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I.  Direct Premiums Earned (without modifications)         
 

1.  Net Premiums Written         
 

2.  Unearned Premiums Dec. 31, Previous Year         
 

3.  Unearned Premiums End of Current Year         
 

4.   Premiums Earned Current Year (1+2-3)         
 

II.  Net Premiums Written (without modifications)         
 

1.  Direct Premiums Written         
 

2.  Reinsurance Assumed         
 

3.  Reinsurance Ceded (Excluding Catastrophe Reinsurance)         
 

4.  Net Premiums Written (1+2-3)         
 

III.  Losses Incurred         
 

1.  Losses Paid, Direct Business         
 

2.  Reinsurance Assumed         
 

3.  Reinsurance Recovered         
 

4.  Salvage and Subrogation Recovered after Reinsurance         
 

5.  Net Losses Paid (1+2-3-4)         
 

6.  Net Losses Unpaid Current Year         
 

7.  Net Losses Unpaid Previous Year         
 

8.  Net Losses Incurred (5+6-7)         
 

IV. Commissions         
 

1. Commissions Paid         
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