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Annual Statement for the year 2010 of the MAPFRE Life Insurance Com pany

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SChEAUIE D)....ovevrrerrreerreerreeneeeseeissessseesseesssssssssesssssssssssssssssssssssssssesssnssssnes | soessssssssneees 56,351,655 [ ..eouvvrrreerererreernsrerneees [ eeeeneeerneeenns 56,351,655 |....oovveernens 61,657,732
2. Stocks (Schedule D):
2.1 Preferred StOCKS. ...t ssess st ssessssssesssses | eesssessssnsssanees 486,800 | .evoovrermrerrrerrereserrrnnes [ eerrreeeeeneneennns 486,800 | ....ovoorrerrrernnn 444,100
2.2 COMMON SIOCKS. ....cvvuerereceesrrsrereserisesesessssesssessssess s sssesssesssesssssessssssssenes | eeesssesssnessssnns 758,646 | .....cvoevrerrerrerrneeins | e 758,646 |...cocoovvverrinn. 523,642
3. Mortgage loans on real estate (Schedule B):
BT FIISHIENS ... [ s | | o (U1 PO
3.2 Other than firStlIENS........c.ueieieiiieieirrrrreceni s [ st | o | o (VN OO
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)...v.vvviriciseriesisseie st ess s s s ssessess s ssessssssessesssssssssessenss | sssnssssssessesssssssssessesssssens | sosssessessssssesssssessssssnssesses | svsssssessssssssesessesssssens (U1
4.2 Properties held for the production of income (less §.......... 0
encumbrances)
4.3 Properties held for sale (less $
5. Cash ($....11,838,552, Sch. E-Part 1), cash equivalents (§.......... 0,
Sch. E-Part 2) and short-term investments ($.....5,399, Sch. DA).........coovvvvevvnevneennies e 11,843,951 [ oo | e, 11,843,951 |.oovcvereen. 13,345,589
6. Contract loans (including §$.......... 0 Premium NOLES)......c.vvvervevieieieiereeeie et seessiens | e 236,076 | .coeverereierenae, 28,074 | .o 208,002 | ..o 197,972
T DEIIVALIVES......cvooeeecrceriese et sess st senesssessssensssns | snsessensssnssssensssnssssnsssns | sonssssessssnsssnssssnessenssens | soesesesseessessesssenss (U
8. Otherinvested assets (SChEAUIE BA)..........cc.cieicieieeceeseeeeise st sesaes | eesessinesessssssssesesssssieses | eveesiesiesssssessssessesessens | sessisssessssssesssssssesseeses (U1 IO
9. ReCEIVADIES fOr SECUMHIES. ........cvuuverrirrircricrieieiri ettt sssssesssessesnees | sesiessssssessessessesnesses | eeeessessnnsessesssseesesnees | crsersesinessessessessseeees 0
10.  Securities lending reinvested COllateral @SSELS...........ccoovvieieiieieereeieie s [ e | e | e (01 R
11, Aggregate Write-ins for INVESIEA @SSELS........cvurrrrerririrrrirrireierssieessessesessssssesessesssssesses | eesssssssssssssssssssssssssssanes (O [ (O [ [0 IR 0
12.  Subtotals, cash and invested assets (LINES 110 11).....c.cvererreciereereieesee e [ e 69,677,128 | .oeveverereienne, 28,074 | 69,649,054 |...ccoovvrnnnn. 76,169,035
13. Title plants less §.......... 0 charged off (for Title INSUFETS ONIY)........cuevereeererrireierireirinnens [ eerreereireennineessiesnsinniees [ reereeresnseseessssessesssenns | sensesessssensessesssssssneenens (01 U
14, Investmentincome due and 8CCTUEM.............cccuviiiiieiieiisiiiisiniinesneessissseness | cersesiesiesnienees 626,526 | .....oooririiriiriiniiniiens [ 626,526 |....coccovvrrrinne 599,232
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in course of collection............ccceeees | coerververiennnns 5,775,671 | oo 2,176,653 |.oovvvrerinne 3,599,018 | ..o 4,105,520
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)...........ccccveees | covrrrrrreirerennnns 153,327 | .o v 153,327 | .ovvvivieieinnne 150,393
15.3  Accrued retroSpPECHiVE PIEMIUMS.........c.eieiurireierrieeseeneeseessesseesessessssssessssssssssesesss | sesesssesssssnssssessssessnssnsssnes | ersssessessnsssessesssssssssssessns | sesnsuseesssssssnsssessesensssees (01 R
16. Reinsurance:
16.1  Amounts recoverable from M INSUMETS............cccevueveieviirereieeeie e | eevessesesisssssennns 402,038 | .o | e 402,038 [ ..o 833,630
16.2 Funds held by or deposited with reinSured COMPANIES..........ccuevverrermreeieieresiens | crnsrsessesssiesssssesssssssens | cersresesssssesssssssssssesns | oo (U1
16.3 Other amounts receivable under reinSUranCe CONTACES...........cc.vcuiurrecrineriniins | rerireinissneneinesines [ erreriererssssssnsinees | s (U O
17.  Amounts receivable relating to UniNSUrEd PIANS...........ceveveverevieveereesee e | creveessie e 57,055 | coeveeeereeeeseeeesesnens | e 57,055 | covverereererirninns 88,421
18.1 Current federal and foreign income tax recoverable and interest thereon...........cccocovveees | eoveveeneiesesieesisiiens | e | e (01 U
18.2 Net deferred tax @SSEL...........vvwrirererere s sessssnens | revesssssseessaenes 585,791 | oo 391,506 | .o 194,285 [ .o 12,189
19.  Guaranty funds receivable OF ON EPOSIL..........ccccveiviiveieiieeie et sesessesses | sestrssiesessssesiessesssssieses | eereesesiessissesesssssessssens | sresssesessessesssssssessenes (U1 IR
20. Electronic data processing equipment and SOftWarE............ccccveevereveveeneeiesieseies e | covvieveeseeesenns 105,016 [ .ooveeververereinne PRIV 33,366 | .ooerererriirinnns 35,155
21. Furniture and equipment, including health care delivery assets ($.......... 0)eereerreriereeiens | e 67,639 | .o 67,639 | oo (01 R
22. Net adjustment in assets and liabilities due to foreign exchange rates..........c.covvivrenee | eerrrnrnrininsnensinrnenns [ | v (U1
23. Receivables from parent, subsidiaries and affiliates............cccoeveereeieeieieiiseieieeiseiens | e, [ e | v (01 T
24. Health care (§......... 0) and other amounts rECEIVADIE..............vrrerrirrerrrrireieeereieiesinns | cevrerississesssieesssssssnens | sesresnssnssssssssessssesssnssnnes | sosssressssessnssessessnssesnn (01 U
25. Aggregate write-ins for other than invested assets............cocveeiereieineieiesseiesesseins |eeresesessesaas 2,008,631 |..oovirernnes 2,008,631 | .o [0 OO 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell AcCOUNLS (LINES 1210 25)......ucereiierireieireceseieesseseeseesstsesss st ssesssnsseses
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts.
28. TOTALS (LINES 26 @NG 27)......courvvrrrerreririecerseesseeesseeesssesssesssseessesssssesssssssssssssssssssssess | soeessseeesseeen 79,458,822 |.......cooevvenee 4,744,153 | 74714669 |......ccccnnc.... 81,993,575
DETAILS OF WRITE-INS
1101. ..
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page...........coooeueenenrenneineens | coveneeneiieineneieseeneinns (01 IO 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 @bOVe).......ccciuiiieiiiisiiciiiissisicei | v 0 i, 0
2501. OTHER ACCOUNTS RECEIVABLES. ...1,108,610 ..1,108,610
2502. AGENT BALANCE .........ecueurcetmneeessseeessssesssssssssssssssssssssssssesssssssssssssssssssssssssssssssnneess | sesssssessssaesssens 695,319 [ ..ovvvrriirrriernan. 695,319
2503. PREPAID EXPENSES..........ooceieeemmeeesmsesssssessssssssssssesssssssssssssssssssssssssssssssssssssssssssss | sesssssessssasessssns 204,702 .o 204,702 [ covvooeeeeeererered (U T
2598. Summary of remaining write-ins for Line 25 from overflow page...........ocooevevvevervceeeens [ coveveecciecc, (01 TR (01 TR (01 TR 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 8D0VE)......coucereurissreenserrissssiernssssiinns | covseessieen PR I I 2,008,631 | ..ovreesiisniiend 0] e 0




Annual Statement for the year 2010 of the MAPFRE Life Insurance Com pany

LIABILITIES, SURPLUS AND OTHER FUNDS

1
Current Year

2
Prior Year

10.

1.
12.
13.

14.
15.1
15.2

16.

17.

18.

19.
20.
21.
22.
23.
24,

25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.

37.
38.
39.

Aggregate reserve for life contracts $.....7,705,704 (Exhibit 5, Line 9999999) less §.......... 0
included in Line 6.3 (including $.......... 0 MOACO RESEIVE).......ouveieiiiecieses sttt bbbt

Provision for policyholders' dividends and coupons payable in following calendar year - estimated amounts:
6.1  Dividends apportioned for payment (including $
6.2  Dividends not yet apportioned (including $..........
6.3 Coupons and similar benefits (including §..........
Amount provisionally held for deferred dividend policies not included in Line 6
Premiums and annuity considerations for life and accident and health contracts received in advance less §.......... 0

discount; including §.......... 0 accident and health premiums (Exhibit 1, Part 1, Col. 1, sum of Lines 4 and 14)........cccccceovevernnne
Contract liabilities not included elsewhere:

9.1 Surrender values on canceled contracts
9.2 Provision for experience rating refunds, including $.. 0 accident and health experience rating refunds..
9.3  Other amounts payable on reinsurance, including $. Oassumedand$§.......... 0 ceded.....ccccovevernene
9.4  Interest Maintenance RESEIVE (IMR, LINE 6)........c.ovuuiuierurririieieeireeneise sttt ettt
Commissions to agents due or accrued - life and annuity contracts §.......... 0, accident and health §.......... 0

and deposit-type contract funds §.......... Dttt bbb Rt a bbb ettt s et b s en
Commissions and expense allowances payable on reinsurance assumed
General expenses due or accrued (Exhibit 2, Line 12, Col. 6)
Transfers to Separate Accounts due or accrued (net) (including $...
allowances recognized in reserves, net of reiNSUred @llOWANCES)...........ceuivriieiereieie e
Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 5)......ccccevererviivieresireerenenns
Current federal and foreign income taxes, including $
Net deferred tax liability...........cccoeveevrererniireiieinnes
Unearned investment iNCOME..........ocuvveieievnieierieessieseseinnens

Amounts withheld or retained by company as agent or trustee....................
Amounts held for agents' account, including $
Remittances and items NOt AlOCALEM............c.ccucviuiriiecre ettt
Net adjustment in assets and liabilities due to foreign exchange rates
Liability for benefits for employees and agents if not included above
Borrowed money §......... 0 and interest thereon §.......... (I
Dividends to stockholders declared and UNP@IG..........c.ceiveiieieiiinieecssssee bbbt nses
Miscellaneous liabilities:

24.01 Asset valuation reserve (AVR LINE 16, COL. 7).....cciuiiiireieiesiieie sttt ssessss s sssss st ssssssssesans
24.02 Reinsurance in unauthorized companies
24.03 Funds held under reinsurance treaties with unauthorized reinsurers
24.04 Payable to parent, subsidiaries and affiliates
24.05 Drafts outstanding

24.06 Liability for amounts held under uninsured plans
24.07 Funds held under coinsurance
24.08 Derivatives

24.09 Payable for securities
24.10 Payable for securities lending
24.11 Capital notes §.......... 0 and interest thereon $...
Aggregate WHte-iNS fOr ADIIES. ..........cevciiiciecieeee ettt s st s b n s sensas
Total liabilities excluding Separate Accounts busSingss (LINES 110 25).........ccvvevereireinieeieieseiese et sssnees
From Separate Accounts Statement..........cccocoveveververeeeieeesesiennns

Total liabilities (Line 26 and 27).....

Common capital stock............
Preferred CAPItAl SIOCK. ..........cvicvireieiciesie ettt ettt en s st bes st s s sas s e ntenas
Aggregate write-ins for other than special surplus funds
Surplus notes
Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1)
Aggregate write-ins for special surplus funds
Unassigned funds (SUrpIUS)........cccoverrerreneenns
Less treasury stock, at cost:

36.1 .. 0.000 shares common (value included in Line 29 §.......... ) OO
362 .. 0.000 shares preferred (value included in Line 30 §.......... L0 OO
Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $.......... 0in Separate Accounts Statement)............c.ccceeveereirrennnee
Totals of Lines 29, 30 and 37 (Page 4, LINE 55)........cveirrurieirrireiseinsie s sssessss st sssssassssssessessssssessesssssssssessns
Totals of Lines 28 and 38 (Page 2, LiNg 28, Col. 3).......vruiiiieieiiiseisi ettt sttt

7,705,704
..2,034,649
...... 2,409,876

............................ 567,653
....................... 24,973,433

......................... 9,646,838

8,656,961
...1,866,636
2,586,335

............................ 930,517
....................... 29,198,107

............................ 110,701

............................ 353,082

227,494

....................... 10,322,065

....................... 52,206,230

....................... 57,460,731

57,460,731

....................... 19,476,439

...3,032,000

....................... 21,500,844

22,508,439

....................... 24,532,844

74,714,669

....................... 81,993,575

2501.
2502.
2503.
2598.
2599.

ACCOUNTS PAYABLE POLICYHOLDERS
ACCOUNTS PAYABLE OTHERS.
ACCOUNTS PAYABLE CMS.........ccoooviieieieeeeeece e
Summary of remaining write-ins for Line 25 from overflow page
Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)

1,363,303
..1,957,705
.325,830

......................... 1,229,989
..1,524,791
...1,567,285

3101.
3102.
3103.
3198.
3199.

Summary of remaining write-ins for Line 31 from overflow page..
Totals (Lines 3101 thru 3103 plus 3198) (Line 31 above)....

3401.
3402.
3403.
3498.
3499.

Summary of remaining write-ins for Line 34 from overflow page
Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)




Annual Statement for the year 2010 of the MAPFRE Life Insurance Com pany

SUMMARY OF OPERATIONS

1 2
Current Year Prior Year

1. Premiums and annuity considerations for life and accident and health contracts (Exhibit 1, Part 1, Line 20.4, Col. 1, less Col. 11)..... | ccccovvverernnee 149,389,392 | ..cceverennee 151,760,595
2. Considerations for supplementary contracts with life CONINGENCIES...........rurirerirrreie st esssssssssensns | ressessessssssessessssssessnssensnens
3. Netinvestment income (Exhibit of Net Investment INCOME, LINE 17).........cciurieiiiieeeeieie ettt s st ssesssssaesans | svesssssasssnssansans 2,779,710
4. Amortization of Interest Maintenance RESEIVE (IMR) (LINE 5).....c.evrreiirirrirnrerinernsissessisessssssssessssssessssssssssssssssssssssesssssssssessassssssessassnsss | sessessessssssessssssnenns 20,386
5. Separate Accounts net gain from operations excluding unrealized gaing O I0SSES..........cccvuiureieiiericiesieeie sttt sseseas | sreessesssssese st ssesssssaees
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Col. 1). ..761,516
7. Reserve adjustments 0N reINSUFANCE CEABM..........cceurieieiiiieie ettt bbbt st es s se s s st ensessens | snsessesssssstesses e bt en s bnans
8. Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts..

8.2 Charges and fees for depPOSIt-tyPE CONTACES..........c.c.cvciiirieeiccee ettt bbbt st benas | ebsesessessessessssssessesssestessess | sevsessssssesesessesse s s ssssenees

8.3 Aggregate write-ins for MiSCEllANEOUS INCOME..........cvuiviiriieieisetes sttt b bbbt es s ss s ssessens | sbsesessesssssssseseas 293,640 ..231,414
9. TOLAIS (LINES 110 8.3)....couieeiiriicieeiteeieeie sttt st sttt senns | sessisssessias 153,244,644 | ................. 155,661,261
10, DAL DENEMILS. ...ttt | erbnsbnsbnebneies 1,426,413 | v 2,291,798
11.  Matured endowments (excluding guaranteed annual pure endowments)..
12. Annuity benefits (Exhibit 8, Part 2, Ling 6.4, COIS. 4 + 8).......ccccueieierciseeeie ettt bbbt st
13. Disability benefits and benefits under accident and health CONFACES..........ccvuuieririerii st
14. Coupons, guaranteed annual pure endowments and SIMIlar DENETILS............cc.cveereieciesee e
15.  Surrender benefits and withdrawals for life CONIACES...........cc.cviviiieiccece ettt
16. Group conversions
17. Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts With life CONINGENCIES...........cceveicicieieiceeres ettt s s ssesssass | erssssessssissesses s st es e snaes
19. Increase in aggregate reserves for life and accident and health CONrACES............ocu i eeesenes | sneseeseessesseseenens (859,704)] .
20, TOLAIS (LINES 1010 19)...euiuuiiuiereiieiseeseeseessees sttt bbbttt | neiseninennis 119,513,146
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)

(EXhibit 1, Part 2, LINE 31, COL 1)...uuvuiuueiieririeririesisesiseesssesse sttt | sonenientnenienene 8,527,695
22. Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1).... ....10,342
23. General insurance expenses (Exhibit 2, Line 10, Columns 1,2, 3 and 4).....ccccvvrvrvrrnrernsnsseiesnnenens . 19,579,946
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1+ 2+ 3).....cc.eveevererrerveeeieeseiessnseens | ceveevesvessesenns 1,541,552
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance .
27.  Aggregate Write-iNS fOr AEAUCHONS. .......cv.rvrireerrerriniissire ettt ettt ss st stens s ssessensanssessansensnnsns | sressssssssssssasssnsnssns 9,335 | .o (66,089)
28, TOLAIS (LINES 20 10 27).....ccuuieeiereireiseiseiseitseeseee ettt s8££ttt ns st ennts | bienienienies 149,182,016 [ .....cccooeeee. 139,098,907
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28) ...4,062,628 ..16,562,354
30, DiVIAENAS 10 POIICYNOIABTS.......coucveieeictcieie ettt sttt s s bbb s s s s s ensesses s bensesesssbenses | anssessesissensessesentensensessnsanses | ehessesssssnsassessesansessessntansenas
31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30).. ..4,062,628
32. Federal and foreign income taxes incurred (excluding tax on capital GAINS).........c.cc.evueiereriieieeseieesssse st sesssssssessssseses | essssisssssssessssssnes 737,789 | oo 577,375
33. Net gain from operations after dividends to policyholders and federal income taxes and before realized

capital gains or (105Ses) (LINE 31 MINUS LINE 32).........cuiieiirieicieieeeeiesse sttt sa bbbt s s sssssnssnnas | aevsessesssssssssenes 3,324,839 | covereieenne 15,984,979
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of $.....1,486

(excluding taxes of $.......... 0 transferred t0 the IMR)...........cieiceeces ettt bbb st ssensns | _essessssssessessssssssseses 8422 | ..o
35, Netincome (LINE 33 PIUS LINE 34).........oiiiiieieicicee ettt st bbbttt s s st tensens | eveesisteseesesanes 3,333,261 | oo 15,984,979

CAPITAL AND SURPLUS ACCOUNT

36. Capital and surplus, December 31, prior year (Page 3, Ling 38, COL. 2)......cccccuireiicieieeicieissisese sttt sssssssssesssssssses | sessesssssisssssnns 24532844 | ..o 7,901,585
37, NELINCOME (LINE 35)......ouuieriiriiriiriis ittt sttt ettt s st sntnens | oevisesisnsisnnisnes 3,333,261 | oo 15,984,979
38. Change in net unrealized capital gains (losses) less capital gains tax of $. ...67,453 ...128,089
39. Change in net unrealized foreign exchange capital GaIN (0SS) ......vureiererirrrniirrieereereese et ss st eees
40. Change in net deferred INCOME 18X ......cvuivericieiericieses sttt es b ss st s st enbn s ntensnns | stssssessessssssnssenens 585,506 | .vvevrerrrrrrerins (19,213)
41. Change in nonadmitted @sSets.........ccocewerrurrrneneureereeeneereirnees .(1,008,117)| . ...544,920
42. Change in liability for reinsurance in Unauthorized COMPEANIES..........cccvueveieveieerercieese et esnaeees
43. Change in reserve on account of change in valuation basis, (increase) or decrease (Exhibit 5A, Line 9999999, Col. 4)........cccoverveees | coererrerrieieseissesieseiesens [ e
44, Change in @SSEL VAIUALION TESEIVE .........cveveeveeieeieicte ettt ettt s s bt ba sttt e s st st en e s s s s saesas
45. Change in treasury stock, (Page 3, Lines 36.1 and 36.2 Col. 2 minus Col. 1)
46. Surplus (contributed to) withdrawn from Separate Accounts during period....
47. Other changes in surplus in Separate ACCOUNTS STAtEMENL............ocirriiie sttt
48. Change in surplus notes
49, Cumulative effect of changes in accounting principles

50.

51.

Capital changes:
50.1 Paidin
50.2 Transferred from surplus (Stock Dividend)
50.3 TranSTEITEA 10 SUMIUS......c..cvuieiieiieiicie ettt bbbt bbb bbb e bbb s bbb st bbb s s b e st
Surplus adjustment:

B PAIA TN

51.2 Transferred to capital (Stock Dividend)..
51.3 Transferred from CAPIAL..........cc.ccccvriciicie ettt bbbt e bbbttt enn
51.4 Change in surplus as a result of reinsurance

52. Dividends to stockholders. .(5,000,000) ..
53. Aggregate write-ins for gains aNd I0SSES iN SUMPIUS...........vurerirrerieieerseteee sttt ssssssessess st essessessessesessessessssssessesssessessensnssesses | sosssssesssssssssssssssssssssessas 0
54. Net change in capital and surplus for the year (Lines 37 through 53)..........ccceuiirieiriieieeiees st (2,024,405)[ ..coovirrnen. 16,631,259
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, LiNe 38).......ooriiiroriiin e 22,508,439 | ................... 24,532,844
DETAILS OF WRITE-INS
08.301.  MISCEIIANEUS INCOME......vuivriierieiseiiieiieiseie sttt s sttt s bbb sttt s st n st en s s e snsensensesnsantens | bestessessessssensessens 293,640 | oovvrvrerereieinn 231,414
08.302.
08.303.
08.398. Summary of remaining write-ins for Ling 8.3 from OVEIIOW PAGE........ovruririrrirrcrrirsnee sttt ssesssssessnsss | foeesessesssssnsssessasssssessnes
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (LINE 8.3 @DOVE)......civiviiiiiieiieiicieisisisississeessssssessssessssssssssesssssnssssssnsessessnsnses | sossessesissssessessens 293,640 | oo 231,414
2701.  Provision for Good EXPErENCE REIUNG............c.cuiviiieicicicee sttt bbb sanas || evsssessessesissessesesaees 9,335 (66,089)
2702, SRS R ARkt | erbenb ettt | nerb et
2703. ..
2798.  Summary of remaining write-ins for Line 27 from overflow page
2799.  Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 @D0VE)........uuiuuiiitiieiietitisie et ess st sss st s st ens s s enss s snsansss s
5301.  Others
5302.
5303.
5398.  Summary of remaining write-ins for Line 53 from overflow page..
5399.  Totals (Lines 5301 thru 5303 plus 5398) (LINE 53 @DOVE)........cviiiiiuiieiieiiiiisi ettt sss s s st es s b ssssssssssnssnsensnnas
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CASH FLOW

Currer11t Year Prior2 Year
CASH FROM OPERATIONS
1. Premiums collected NEt Of FEINSUIANCE. ...........vvieeeeee ettt sttt tes st ssssas s nssssesanssssensssnsans | svesessssnsensanens 150,187,948 | ..coovvvernne 152,149,554
2. NEtINVESIMENTINCOME. ......oecvicieeie ettt bbb bbbt a sttt s et n s ssessssnsansesnsas | evsesistessesessnsasans 2,886,895 | ...coooveerriiine 2,613,557
3. MISCEIIANEOUS INCOME.........couiiiiiiiiiiii ittt | rissnissnie s 1,055,156 | oo 1,341,474
4. Total (LINES 1 HIOUGN 3).....ooreereeirreerieeeesseesseessse st ees st ssssse st ss st sesssssssssssssessssessssssssnsssssnsses | sessssesssmssssneees 154,129,999 | ..ovvvervrerenens 156,104,585
5. Benefit and [0SS related PAYMENLS.........cc.oiviieiieiice ettt bbbt ss s sesssstassaens | evanstessiesiessneas 124,538,796 | ...cccocvvverrenes 121,327,951
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES............c.cuvveeeicveeeeeeicieeeieseisetesees | cereereseieessssessesessssseseessssesseses | seessesssssssessssssessesessessssseseesans
7. Commissions, expenses paid and aggregate Write-ins for deUCHONS...........c.couucveieiciicieceec et | cvresreesesiesseiaes 29,220,620 | .cvovvrrrirreieiens 27,729,554
8.  Dividends paid to policyholders
9. Federal and foreign income taxes paid (recovered) net of §......... 0 tax on capital gains (I0SSES).........ccevververereerrnerrereerssiens [ ssesssssesans 0 [
10, TOtAl (LINES 5 thTOUGN 9)...ouvvvreeeeeereieseeeseeeseeesssees st es s sess sttt sttt nestan | eesessssesssneesnns 153,759,416 | ..ovvvvrevecens 149,057,505
11, Net cash from operations (LiNe 4 MINUS LINE 10)........cuivieieiciieesieciseteses et tses st ssss s sss s s ssssssssssssssessessssessessnss | sesessesissessesssssssaes 370,583 | oo 7,047,080
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12.1 Bonds 20,440,556 11,813,259
12,2 SHOCKS....vvveereseresseresecess sttt an st | erni et 81,410 [
12.3 MOMGAGE [0BNS.......ouceeeiriecieie ettt ettt f £ s st nb st e snestenen | sebieesessstsnesestes b et sestess e bsessens | ebseesentene et st ettt
124 REAIESIALE......oeuverec bR RS E st | eeri ettt renine | reee i
12.5  OtNEr INVESIEA @SSEES.......ouveeiiriiiit it ettt | cosetssensses st siens | cborebsnesene e
12.6 Net gains or (losses) on cash, cash equivalents and ShOr-termM INVESIMENTS............cc.ocuevevciriieeeseeceseeesssieieiens | e ssssesees | evessssssse s st esses s saees
12.7  MISCEIIANEOUS PIOCEEAS.........cvucveieieiieiiieiseie sttt sttt s bt es s b s s st s s ss b s bt ensessesssssssessessssessessessnssnss | shsssessesissossesessssensessessssassesses | essessssossossessnssnsessessnsansansasaes
12.8 Total investment proceeds (LINES 12.1 10 12.7).......vieieieeeerceeeese ettt sss s sesses st sessssassssnsans | evsesssessssessessaes 20,501,966 | ..coovvrererrreinne 11,813,259
13.  Cost of investments acquired (long-term only):
1301 BONAS ..ottt reniens | ertreess et 15,268,957 | ..cooovrrrerrin 24,869,006
13,2 SHOCKS ... vvreeveseeesseseseesss sttt n st | ettt 249,850 | ..ovverrererrieieins 378,767
13.3 Mortgage loans....
134 REAIESIALE. ...
13,5 Oher INVESIEA @SSEIS.......uvvrereirreireirieissessise et sse sttt ettt en st en s s s s st enssnssestensanes | nessessesssssnssnssasssnssestensnssnssans | esssessessonssnssmssansnnssnssassnssnssns
13.6  MiSCEllaNEOUS APPIICALIONS.........c..civiieieicieiieicicisse sttt bbb st sse b estes s sensessesssssnsenses | aressessssnsensessnssnsessessssensensenns | sressessssessesessnsensenas 119,367
13.7 Total investments acquired (LINES 13.110 13.6).......cveicuiireeeceese ettt s sa et s s saenes | sessssasssssssassessans 15,518,807 | oo 25,367,140
14. Netincrease (decrease) in contract [0ans and PremMiUum NOES..........cccviveieieiieeiie ettt ses s ssessensas | cbeessesssssesesssssssenes 21,322 | oo 17,452
15.  Net cash from investments (Line 12.8 minus Lines 13.7 MINUS LINE 14).........covrrrrrnrnrrrrnenriseennsenssnsssssssssssessssssssssssssssses | sesssssnssssesssessnnens 4,961,837 | covovverrrreriene (13,571,333)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPILAI NOLES.......cvucvieiecicisetere ettt sttt b a s sss st es st bessesassasssssessnes | sressesssssssessesesssessessssansnsaesans | sesessessessessessssnssesses et ensessesees
16.2 Capital and paid in SUPIUS, €SS tTEASUNY STOCK..........cruruuririeiiririineireie ettt stsse et esssessessss s s essessesssessestenes | setsessesssssssesessessssssestesssessessens | eetsessssssssssssessassssssnssessanssnesns
16.3 BOITOWEM fUNAS........vevuvereirirciisesiseise st es et | censenss s s s st erenens | ressseene e ees
16.4 Net deposits on deposit-type contracts and other insurance iabilities............c.ovuririenrrinereeeeeecesseseseieees | e (264,052)( ..o (125,718)
16.5 Dividends to stockholders ..5,000,000 |...
16.6  Other cash provided (APPHEA).........curieerreririreireieereere ettt sses st ensssessentenes | serssssssssssssesssssees (1,570,005) [ ..o (1,009,717)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6).........cccceevverereeivrees | coriiiisiieesinins (6,834,057) ] oo, (1,135,435)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......cccocoevvvveevvevvevveees | ovvereeeieeeeens (1,501,837) ] covvvevererrerernn. (7,659,688)
19. Cash, cash equivalents and short-term investments:
191 BEGINMING O YBAI........cvieiecveeeceee ettt bbbt es bbb sas s b st st st s s sanbnsnsannans | evsessssesssseesenenns 13,345,589 | ...ccvvvevrerernne 21,005,276
19.2  End of year (LIN€ 18 PIUS LINE 19.1)......cuuivuieeirieieieeiici ettt ettt sses s ssessessss s st sssssessensssssessensenes | soesssssssssssnsnses 11,843,951 | oo 13,345,589
| Note: Supplemental disclosures of cash flow information for non-cash transactions: | |
20,000 et | coreenseeese s | crenee s
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ANALYSIS OF OPERATION BY
1 2

LINES OF BUSINEGSS

© N oA WN =

10.
1.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21,
22.
23.
24,
25.
26.
27.
28.
29.
30.
31
32.
33.

Ordinary Group Accident and Health 12
3 4 5 Credit Life 7 8 9 10 1 Aggregate of
Industrial Life Individual Supplementary (Group and Life Credit (Group All Other Lines
Total Life Insurance Annuities Contracts Individual) Insurance(a) Annuities Group and Individual) Other of Business
Premiums and annuity considerations for life and accident and health contracts............ccccooeerneernrerneennerneerneecnncinnees | 0000 149,389,392 | oo [e0000000n263,105 | i 85,730 | | 000004,029,289 | .......0...824,350 | .o | v 70,950,928 |.............94,006 |...... 73,181,984

Considerations for supplementary contracts with life contingencies................ccccccoeeuunes
Net investment income..........c.cccocvvrvcinns
Amortization of Interest Maintenance Reserve (IMR)
Separate Accounts net gain from operations excluding unrealized gains or losses
Commissions and expense allowances on reinsurance ceded............cc.oovvrrrrerinnns
Reserve adjustments on reinsurance ceded
Miscellaneous Income:
8.1 Fees associated with income from investment management, administration and contract guarantees from S/A.....
8.2 Charges and fees for deposit-type contracts..........
8.3 Aggregate write-ins for miscellaneous income.
Totals (LINES 110 8.3)......c.uieiicireiineiesieceseeeeeiesesseessseessseins
Death benefits..........ccoourvrenee
Matured endowments (excluding guaranteed annual pure endowments)
Annuity benefits
Disability benefits and benefits under accident and health contracts...........cccccecvevrrrrerinnes
Coupons, guaranteed annual pure endowments and similar benefits
Surrender benefits and withdrawals for life contracts,
Group CONVEISIONS.......cuveureuernrerrenerenes
Interest and adjustments on contract or deposit-type contract funds............ccoveevrerrnrnrnsinenneeens
Payments on supplementary contracts with life contingencies................
Increase in aggregate reserves for life and accident and health contracts.
Totals (LINeS 1010 19)......uuvvuiririirieriseeeeseeeesenesenieeees
Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)....................
Commissions and expense allowances on reinsurance assumed
General iNSUrance EXPENSES...........wuerererreseeseeseeseesnes
Insurance taxes, licenses and fees, excluding federal income taxes
Increase in loading on deferred and uncollected PremiUMS...........c.veivrirnriniinninriis s ssesesenens
Net transfers to or (from) Separate Accounts net of reinsurance
Aggregate write-ins for deductions
Totals (LINES 20 10 27)......cvvevrrerireinrinriesisissiesssessssssssssssessssans
Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28)................
Dividends to policyholders
Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30)......
Federal income taxes incurred (excluding tax on capital gains)
Net gain from operations after dividends to policyholders and federal income taxes and before realized
capital gains or (losses) (Line 31 minus Line 32)

...277,469

...106,130

58,163,666 | ...

60751831

........... 851,455
............. 14,935

3,920,907

1,560,264

11,268,026
........... 616,329

........... 127,058

(=)

ETAILS OF WRITE-INS

08.301.
08.302.
08.303.
08.398.
08.399.

Miscellaneus Income.

Summary of remaining write-ins for Line 8.3 from overflow page
Total (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)

............. 16,026

2701.
2702.

2
2
2

Provision for Good Experience Refund............cccoevuviveierininsinciiseiennens

703.
798.
799.

Summary of remaining write-ins for Line 27 from overflow page
Total (Lines 2701 thru 2703 plus 2798) (Line 27 above)

(@) Includes the following amounts for FEGLI/SGLI: Line 1..........
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NG THE YEAR

ANALYSIS OF INCREASE IN RESERVES DURI
1 2

Ordinary 6 Group
3 4 5 Credit Life 7 8
Industrial Supplementary (Group and
Total Life Life Insurance Individual Annuities Contracts Individual) Life Insurance Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. ReServe DECEMDET 31, PHOI YEAI.......c.cuiveievciireieeieesste ettt ssse s sssesse s sssesesssenes | svessessesssessesesns 8,556,967 | ..voevirirererieereeese e [ e 3,180,732 [ ot | e | e 5,130,676 |..ccoovererrirerieins 245554 .o

2. Tabular net premiums or CONSIAEIAtIONS.........ccveveviieireiiirieiesee et sesse s sssesnss | sessssesessssessesinses 1,648,309 [ ..oovieieerieeriseeriens | e 301,750 [ oo [ e | e 1,018,514 | .o 328,044 .o

3. Present value of disability ClaIMS INCUITEA. ........cccevirierireieresseiesssse st sse s | estessessesssssssssesssssessessssens 0 | e [ e | sereensesesseesse s | seeeessseenns XXX ortrirrernninnins | ereinsiensinsnsesssisssssssnsssseens | rernssnssesesssnssessssssesessssssses | corseseenssssessssssessssssssesesnes

4. TADUIAT INEEIESE.......ooeeeeceeeri ettt nanins | sesressenssnentenesaa 267,049 | ooooeerererereeniennes | s | e | s | s 244,232 | LGRS

5. Tabular less actual reSEIVE rEIBASEM............c..cuveiveiieieeieeeeete et ssssessess | cevesssssessssssessesinnas 144737 | oo [ s, B A DU DU RPN BT

6. Increase in reserve on account of change in valuation Dasis.............cccoeueivevrieieiiieesicesieieseiesiens | e 0 | oo [ et ses [ ereessseses e ssessesens | sresissestes st esse s ssnsenes | sresesistesesessess et sssessssntes | essesssessesie s ente s s snbens | eeresaese ettt bees

7. OtheriNCrEASES (MEL).....uevuiviieieiciiieie sttt b bbb b s s s s s st s s entensens | sbesessssessessessnsenssesessnsessasas 0 | oot | eeerenenesses s essessnsesessssensesens | erensensesessnsensessssensessesensensens | ansessssensesesensesesnsensensssansense | sreriessnteresantensessessnsensesesantes | esesiesensessesnsensessessntensessntens | sesesiessesinsessesansensessasantessasanes

8. TOLAIS (LINES 110 7).vuuureeuiercreirenrieseierisssssesissesiessssse st sess st sssse st nnsesssennen |_sesesssssssssssseens 10,608,056 [ ...oovvvreeiiscisiiiiiinn) (O 3,624,219 | oo, 0 i (O 6,393,422 | ..ovovvviri, 590,415 | oo, 0

9. TADUIAI COSL......oovooeerceirireir sttt nstenns | srersenssnene e 2,115,240 | oo [, 221184 | [ e ). 9,9 ORI IR 1,604,422 | ..o 289,634 | ..o
10. Reserves released DY death............ccccivivciciiieicceec ettt | eeresee et tenee 60,163 | ..o | e 43282 | ) .9, G IS )00 GO IO 16,011 [ 870 | D.0.0 S
11. Reserves released by other terminations (NEL)...........cccvveieiiiieieiceicee e | e 726,949 | oo | e 235,040 [ v | s | e 425127 | oo, 66,782 | .o
12.  Annuity, supplementary contract, and disability payments involving life CONtiNGENCIES.........evvevvvvevees | e 0 [ oo [ e [ rereessseses s ssessesens | sreriesesies ettt essesessnsenns | sesiesistesesestess et sssessssntes | ersesisressesie sttt ssessntens | sereseses ettt baees
13.  Net transfers to or (from) Separate ACCOUNES...........cocuiucucieiierieeie st ssssesessenes | sssssssesisssessssssssessasssssessad 0 [ oiiitiitieiiesesissieesessssessesies | erensssessesssssssessessenseesessenss | enssessessonsnsiessessansenssessensantns | sestessassessessassanssessestensanseses | ensessisssessossansesessensanssssensans | eeesesiestensissiessensansesessansansa | ariestensinssessestansnseessentensanseens
14, Total deductions (LINES 910 13)......ruuerirririericeireneeessesiesessesseesssesssessssessssensessssssessesssens |_onseesesssnsssesssenns 2,902,352 | .o, (O R 499,506 | ..oooveoiiiririiinand 0 i (O 2,045,560 | oo, 357,286 | .o, 0
15.  Reserve December 31, CUMENE YBAI. ..ottt ssr s s s nssnsenesssnrenees | sonsessesnssnsesensanes 7,705,704 oo (V1N I 3124713 | [0 O (LN I 4,347,862 [ ..o 233129 | 0
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EXHIBIT OF NET INVESTMENT INCOME

1
Collected
During Year

2
Earned
During Year

1. U.S. government bonds
1.1 Bonds exempt from U.S. tax...

..551,472 |....

1.2 Other DONAS (UNAFFIIALEA)........eververerrereirrerrie ettt ) SO USRI

1.3 Bonds of affiliates
2.1 Preferred stocks (unaffiliated)

2,107,928 | ...........

...................... 1,974,028

646,480

211 Preferred StockS Of @ffiIAtES...........cvviviieiieiciec sttt
2.2 Common stocks (unaffiliated)
2.21  CoMMON SLOCKS OF AffIIALES........u.cvuevecvcieiiecic bbbt aen
3. MOMGAGE I08NS.......coererieiereeiseeeseee st sseee et ss et ss e s s b s8R s Rt een
4, Real estate
5. Contract loans
6.  Cash, cash equivalents and Short-term INVESIMENLS...........cccueiiveieiieieee st [ S 107,204 [ .oovoeeeeee 104,716
7. DEriVAtiVE INSITUMENES. . ... ceurieieceeie ettt s bbb (D) | e e
8. Otherinvested assets
9. Aggregate write-ins for investment income
10, Total groSs INVESIMENE INCOME........cvieiieeieeiit ittt ettt ss e sese st sesens s st essessesssssssss et snses et s st s essnssnssnsenssssnsensessnsas
10, INVESIMENT EXPENSES. ... eecercerereeectseee et sttt es e b st b s es s8££ e84 E £ R84 E £ R e £ 842 E e E 8428 EE e84 iR 42 bR e R b2 bAoA bbbt

12.  Investment taxes, licenses and fees, excluding federal income taxes
13.  Interest expense

14.  Depreciation on real estate and Other INVESIEA @SSES..........cceieiciiiicee ettt et s ettt bbb e ae bbb s b b s s e s st sae st i
15.  Aggregate write-ins for deductions from iINVESIMENEINCOME. ..........c.iuiiieiiiiictc ettt s bbb bbbttt

16, Total deductions (LINES 11 trOUGN 15). ...ttt sttt ettt bbb a st bbb b e bbb et st s bt en s e e s st st st

17.  Netinvestment income (LINE 10 MINUS LINE 16)...........cveviuiueieeieiieiieeceicieetesteset ettt ettt sttt et sttt es s s s s s ess st entessessssensessessessnsensessneas

0998. Summary of remaining write-ins for Line 9 from overflow page
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above)

)
)
)
)
(e) Includes§$.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
( Includes§.......... 0 accrual of discount less §.......... 0 amortization of premium.
(@) Includes§.......... 0 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to Segregated and Separate Accounts.
(h) Includes§.......... 0 interest on surplus notes and §......... 0 interest on capital notes.
() Includes§$.......... 0 depreciation on real estate and §.......... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain (Loss) Other Total Realized Change in Unrealized
on Sales Realized Capital Gain (Loss) Unrealized Foreign Exchange
or Maturity Adjustments (Columns 1 +2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. government DONGS..........ocovvevevcveeeevereiseeceeescesesese s

1.1 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated)
1.3 Bonds of affiliates
2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates...........cccocvevrrirrrereieiceieecseein,

2.2 Common stocks (unaffiliated).
2.21 Common stocks of affiliates....
3. Mortgage loans...
4. Realestate..........
5. Contract [0ans..........cccccveuverrirerernersiereeseese s
6. Cash, cash equivalents and short-term investments
7. Derivative instruments
8.  Otherinvested assets
9. Aggregate write-ins for capital gains (losses)
10.  Total capital gains (losses)

0998. Summary of remaining write-ins for Line 9 from overflow page.....| cooocveeierervesiciennad 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above).......ccoeeee | ovreeriiiisiieicinad 0
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EXHIBIT 1 - PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

Ordinary Group Accident and Health 11
Cred|t Life 8 9 10 Aggregate of
Industrial Individual (Group and Credit All Other Lines
Total Life Life Insurance Annuities Individual) Life Insurance Annuities Group (Group & Individual) Other of Business
FIRST YEAR (other than single)

1. UNCOIECHEA........ooeeeceeeeeeeccee e siensnees | erversieseeseeenas 2,895,085 | ..vovvereereereereeinsenseniene [ cerveesessssessensisssesssssisseens | cresssssessessessesssssesssssssses | cevessessessiesssssessessssssessinss | sressensessssssensssssesssssessenssns | srseesessesssssensssssssessesaenes | seessesseersenees 1,209,920 | ..o | ceerererenienes 1,685,165 [ ..ovvevereererererrernnnns
2. Deferred and @CCTUBT..........ocvvcvevercveeeeereeseecsesneseeenenes | eevereereerenissenessseseered0 | e | e ssssnes | cevesssssisssssesessssesesessenes | ceressesiesissese s esss s ssssnes | eevessesessssssssesssssssesessenes | eesessesesessesseses s sesesssenes | eeversessesesesssssesssssseseses | eeresresesessesesessesssssesens | seesesesnssesesessessesessenas | cereresieses e s seees
3. Deferred, accrued and uncollected

3.1 DIMECL....ecceecveceeveeeece et ssssses e seenans | eeseeseesensaeens 2,895,085 | ..ocoveeeereeeeeeieieeiesisnieee [ certesiesseiee e sessssiee s | creesssiesses e sesisssessssesnae | cevteries s ssessnes [ srestersesaessen s esaes s snnens

3.2 ReiNsSUrance assumed..........c.cccveveueveieeiereeresiesesessesenes | evvervesessesiesisssssesesnenad 0 [ oo | e | e | s | s

3.3 ReiNSUranCe CEAEM. ......ccrureeerrereireireieeseiseieeseineineiees | ereeeesseeeseseeesseseseseean 0].

3.4 Net (Line 1 + Line 2)... 2,895,085
4. AQVANCE......ieiciceecsee ettt sesssenens | cesenesse s A
5. LINE 3.4 -LINE 4ot | e 2,895,085 | ..ooovereeveeeriereneenenn0 | 0 | el | 0 0
6. Collected during year:

6.1 DIFECL....cuivcverseteeestes sttt ssessenaes | cevseesiesienans 21,808,411 | .ooeeeeeeeeveeseesenenns [ v | e 9,730 | [ e 3,554,027

6.2 Reinsurance assumed.... ettt nens | serreresnsene e sessntens | ersessesessstese s tensesesensens [ estersesessnsessesessntessessetens | sessstensesinten e st nsenaes

6.3 Reinsurance ceded..... 887 495 |.. .3,069,608 . .

6.4 Net...ooovvevrereenn. 16,920,916 | oo | e 0 5,730 | 0 W A84419 [ 0 ] .13 533 633
7. LINEB +LINE B4ttt 19,816,001 | coovvveeeeeererieniennnd | eiieieiceiisiieiieieenn0 [ eveiieiiieiiieeenidB5,730 | o0 84419 | 0 [ 14,743,553
8. Prior year (uncollected + deferred and accrued - advance).....| ...ccocovveeenee 3,939,747 | ooeererrereirrneeierineens | et iessssiseees [ eeneeesseesssesesssessenessssesses | seeseeessessnsissesssstsessssenes | erereeesesieneneens 178,661 .o | v 1 ,352,380
9. First year premiums and considerations:

9.1 DIFEC et seeeseseseesessessssseessesssnsenssssens | eevrerensenseenn0 703,749 [ oo | e | e 45,730 [ eovveeeeeereeeeeeeeeieeeeeeiens | e 3,375,366 | ..ocvvererereereeieeiereeeeis | e 15,204,378

9.2 Reinsurance assumed..........coceeeneereeneeneeneeseneeneeneenens | seevenseesnsnneesssnssneeneenessQ v [ | reersnessssssiesesssssees [ et ssssessssssssies | seteeeessesieeenssesssssessesenes | crstessessesseeestessessessessans | cesestesensee et sseneaes

9.3 Reinsurance ceded..... ..1,813,205 |..

9.4 Net (Line 7 -LiNE 8)...cucveveeeeecrereeseeeeceieeeeseresesensens | eevvenienieneen 19,876,254 | o0 | a0 | eieieeieeeee8B5,730 | a0 | 00000 305,758 [ a0 | 13,391,173

SINGLE

10. Single premiums and considerations:

1.
12.
13.

14,
15.
16.

17.
18.
19.

20.

101 DIFECL..vuviece e
10.2 Reinsurance assumed..
10.3 Reinsurance ceded...
104 NEL oot sens

UNCONIECEEA. ...t
Deferred and accrued................
Deferred, accrued and uncollected
13.1 Direct
13.2 Reinsurance assumed..
13.3 Reinsurance ceded.......
13.4 Net (Line 11 + Line 12).
Advance....
Line 13.4 -
Collected during year:

16.1 DIFECL..u. vttt
16.2 Reinsurance assumed..
16.3 Reinsurance ceded...

Prior year (uncollected + deferred and accrued - advance).....
Renewal premiums and considerations:

19.1 Direct
19.2 Reinsurance assumed..
19.3 Reinsurance ceded.......
19.4 Net (Line 17 - Line 18)

TOTAL

Total premiums and annuity considerations:
20.1 Direct
20.2 Reinsurance assumed..
20.3 Reinsurance ceded...............
20.4 Net (Lines 9.4 +104+194

Ling 15 + Ling 16 ... o

57,548

153,145
317,106

263,105 | .

312,703

............... 58,219,624

57,773,444
............... 59,588,324
................. 2,028,569

58,005,935

....68,943 | ..
...... 515,123 |..

5 .
57,559, 755

.70,481,810
............... 71,189,796
.................... 141,405

............... 71,542,087

493,696 |..

4
............... 71,048, 391

...................... 317,106
0

73,210,313

............... 73,680,362
. 0




Annual Statement for the year 2010 ofthe MIAPFRE Life Insurance Company

EXHIBIT 1 - PART 2 - DIVIDENDS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (direct business only)
2

ol

1 Ordinary 5 Group Accident and Health 11
3 4 Credit Life 6 7 8 9 10 Aggregate of
Industrial Individual (Group and Credit All Other Lines
Total Life Life Insurance Annuities Individual) Life Insurance Annuities Group (Group & Individual) Other of Business
DIVIDENDS AND COUPONS APPLIED
(included in Part 1)
21. To pay renewal PremMiUMS.........oceeeerereeeuneneeneesessnssees | sevveeseesnseseesssssesssnesnens 0 | oeererreereeremeeneeneseesssnees [ e | st sessenes [ reresreee st ssentes | sresiessneessestessssssessestannes | erteeeestens st s essestesssessens | stessessestsesessestenssessestensas | sessestestaesestessestsessessentnes | steesneriessessestnsestestensentes | sebeeestent et ss ettt
22, ALONET ..ot snssssenns | sesessessssssssssesssssnssens 0 [ orrerrerereereenrnsesssesssssnnes [ renrnrensiesnsnsessssesnnees | seensenessnnssseessesssssessenss | sresessessnssesessssssssessessns | sriessesssnsesessessssssessesssnsns | sesssessessessenssnssessessanssessens | sesessessasssnsessassensessessensas | sessessessssssessessassessessessnes | sresssesessessassnsessensansesses | sessessessessanssesessasennsnses
REINSURANCE COMMISSIONS AND
EXPENSE ALLOWANCES INCURRED
23. First year (other than single):
23.1 Reinsurance ceded.........ccovvvvrveererrereeereeiennennnns B92,486 | ..ovevreecieeereeeeeeeees | e | et | ereseses s esanes | ereresiesaese e A57 537 [ oo | e 234,929 | .o [ e | e
23.2 Reinsurance assumed...........oc.vevvueevnireinnssinns | corvnsissississississinsd 0 [ | e | s s | s | s | s [ s | s s | s
23.3 Net ceded less assumed...........cccvvvererreveererenne. 692,466 | ..o O [ cooeereeeiesiieieneend0 | e 0 | 0 | A57.537 | cooveveeeeeseerieieeeennd0 [ 234,929 | oo 0 [ o0 | e
24, Single:
24.1 Reinsurance Ceded.........couurinriniiniinsinninns | v 0 [ e [ s [ | s | s | s | s | s s | s
24.2 Reinsurance assumed...........cceeeeerermncrnernes | soverinerineninesinerineneneren 0 [ e | e | s [ | s | s | s | ettt | sessees et nees | et
24.3 Net ceded 1855 @SSUMEM.........ccocrverrerierereriinens | cereeriererneeereninenes (U O [ e [ 0 | 0 | ) 0 [ o0 [ o0 | 0 [ o0 [ e
25. Renewal:
25.1 Reinsurance Ceded.........ooruinireverreverereeieesiens | e 69,050 [ .eveiviveieeiieieieiereieieiees [ e | e | cessse st essenies | cesieseses s sssenses | s ese s | sieseeresese s 69,050 | .evvceeeeeeeeeeeeeeeeeiens [ e | s
25.2 Reinsurance assumed............covcueneincineiincines | severeeinesinesiieiins 10,342 | oo [ [ | s [ | e | 10,342 | oo [ e [ s
25.3 Net ceded less @SSUME...........ccuuevuervermnnrniriens |orereiseiisesisenis 58,708 | ..ooooviiiiiniiniinn, 0 s |0 [0 | i 0 i | i, 58,708 [ .o, 0 i | i)
26. Totals:
26.1 Reinsurance ceded (Page 6, Line 6).................... 761,516 | covveeeeeeeereeeinns {01 UOSURRRRURP | N ESPUPORIRUPRRRUPIRRRRRN O ESPURSRRORRRRIRRRRRRRROTR O I ISTRIRRTRROR A57.537 | coveveveierenrcnreneeend [ e 303,979 | oo [0 SRR | B SO
26.2 Reinsurance assumed (Page 6, Ling 22)..........c.. | ceeeveereeivevennne. 10,342 | oo O o0 [ e 0 | 0 | e 0 coeveeeveeeerieeeieneen0 | e 10,342 | oo 0 [ o0 | e
26.3 Net ceded less assUmed..........cccocvveevevreververenne. T51ATA | oo O [ cooeeereeeieseieeeeennd0 | i 0 | e | e 457,537 | covveveveeeeieereeieneennd0 [ e 293,637 | coereeeeee e (0 [T I TR
COMMISSIONS INCURRED
(direct business only)
27. First year (other than Single)...........coeevneeeeererverrnerinneces | covverernineeinne 1,648,394 | ...oooveeecrecrncrneenn [ | e 156 [ oo | e 269,438 | .ooooerieerierieerienieenins [ e 201,934 | oo | e 1,175,566 [ .ovoocvercriecieriecienns
28, SINGIE...eeeeereeeeeeeeeereee ettt 2,725,482 | .oooeeeeeeeneeineeinnens | seveneeenssennesnsssssssssnsens [ cernesseessesssssssssssesenns | ceseeeennneesnees 2,715,488 | ...vooeeoecereeniereieneinees | crveeneeenssssnessssssssesseees | seveseeesssesseessesssssnnses | eeessseseesesssnnes 10,014 [ oo [
29, RENEWAL.....rrvirrriricriririeree s eeseenees 4,153,819 | ovvrerereerrereinenieens | e 15,356 | evvvrvvrerrierrieernnerireenns [ ervrenmneseisenssesneninnenens | e 34,792 [ oo | s 3,718,973 | e | v 384,698 | ..o
30. Deposit-type contract funds...........coeeereereereeeeeneenerrninees | ersessrssensessisissesseseaad 0 ieeiemnrisriensnssinrsnesees | ssnesnessenes | snessssersnesnesseensenssnssseenes | eoessenssnssssonssensssessesessenssns | srensssesessessensenssnssessenssnnns | enseessensensenssnsseesenssnssesons | seosssessenesesessentenssnssensenss | seriessesssessessensanssnssensensanes | crensessessenssnssnssessensssssesses | sneesessensansssstenssnessessans
31. Totals (to agree with Page 6, Line 21)......cc.cccosvuernsrernnes 8,527,695 | ..o (] 15,356 | vovovernrrinnnrnnnees 1,456 | oo 2,715,468 | ..oooovvirrrinns 304,230 | om0 | s 3,920,907 | .oooovsvvsrrinnrennns 10,014 | oo 1,560,264 | ..o




Annual Statement for the year 2010 of the MAPFRE Life Insurance Com pany

EXHIBIT 2 - GENERAL EXPENSES

Insurance

Accident and Health
2

3
Cost Containment All Other

7
All Other Lines
of Business

Investment

1o RENE bt
2. Salaries and Wages........cc.coeuevervrerereerennn.
3.11  Contributions for benefit plans for employees. .
3.12  Contributions for benefit plans for agents.............ccoecuvereeveirerecinns
3.21 Payments to employees under non-funded benefit plans................
3.22 Payments to agents under non-funded benefit plans......
3.31  Other employee Welfare..........ccvvveereereceneereerneennen. .
3.32  Other agent Welfare............cocuevveecverseieiesssiee s
4.1  Legal fees and expenses
4.2 Medical examination fees.
4.3 Inspection report fees..........covmrerreneereineeneereieneen.
4.4 Fees of public accountants and consulting actuaries......................
4.5 Expense of investigation and settlement of policy claims
5.1 Traveling EXPENSES.......cceiveiereieeriissieieessiessesessisnens
5.2 AdVertiSing.......ccoeveeeerrereerneneireeeeeereeeeeens
5.3 Postage, express, telegraph and telephone
54  Printing and Stationery..........cocoernerrinenrneeene s
5.5  Cost or depreciation of furniture and equipment.
5.6 Rental of equipment..........ccoevoervivierereisieieene,
5.7  Cost or depreciation of EDP equipment and software...........ccoceeees | covvverereninenn, 083 | oo | v 100,873
6.1 Books and periodiCalS...........c.ewerurerreerueeneeneineeneieesseeseeeseeeeeeeees
6.2  Bureau and association fees.... 19 108 |....
6.3 Insurance, except on real estate.. . 48,544 |....
6.4 MISCElANEOUS I0SSES........cvvverrvreirrinrirsierissise st ssre s
6.5 Collection and bank service Charges............cocveveurreneeneerneneeneenens
6.6  Sundry general eXpenses............cc......
6.7  Group service and administration fees
6.8 Reimbursements by uninsured plans
7.1 Agency expense allowance
7.2 Agents' balances charged off (less §.......... 0 recovered).
7.3 Agency conferences other than local meetings...........
9.1 Real estate EXPENSES.......ovrrrerrieirerireieessessrse s eees
9.2 Investment expenses not included elsewhere.............cccocveurivernnnnn
9.3 Aggregate write-ins for expenses
10.  General expenses INCUrred...........cc.eeveveieivennns .
11.  General expenses unpaid December 31, prior year.............cccovvven
12.  General expenses unpaid December 31, current year....................
13. Amounts receivable relating to uninsured plans, prior year....
14, Amounts receivable relating to uninsured plans, current year......... .
15.  General expenses paid during year (Lines 10 + 11 - 12 - 13 + 14). 17,863,891
09.301. Management Fees 3,159,611
09.302. Software EXpenses.......cccocvvereenee ..545253 |....
09.303. Consultant Fees and Other Expenses. e ..329,495 |....
09.398. Summary of remaining write-ins for Line 9.3 from overflow page....| .occoevevvveeececnn0 | el |
09.399. Totals (Lines 09.301 thru 09.303 plus 09.398)(Line 9.3 above)...... 4,034,359
(@) Includes management fees of §.......... 0 to affiliates and §.......... 0 to non-affiliates.
EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES
( Insurance )
1 2 3
Accident All Other Lines
Life and Health of Business Investment
1. Real estate taxes......
2. State insurance department licenses and feeS.........ccoovvverrvereverievieeeecsee e
3. State taxes On PreMIUMS. ...ttt snees
4. Other state taxes, including 0 for employee benefits...........ccoevvvvveveeieeinns | o
5. U.S. SOCial SECUILY tAXES.......ciiveieercreieie ettt
6. Al other taxes........coevrerrenne
7. Taxes, licenses and fees INCUIMEd..........c.ccuveevcvivrieeiceece e
8.  Taxes, licenses and fees unpaid December 31, prior year..........cccccveevveveeeeveeeerenn | oo
9. Taxes, licenses and fees unpaid December 31, current year............ccoecveueerriiverennns
10.  Taxes, licenses and fees paid during year (LineS 7+ 8- 9)......coooeiiiiisiciiiiercins
EXHIBIT 4 - DIVIDENDS OR REFUNDS
1 2
Life Accident and Health
1. Applied to pay renewal premiums
2. Applied to shorten the endowment or premium-paying period..
3. Applied to provide paid-up additions
4, Applied to provide paid-up annuities
5. Total Lines 1 through 4...............
6. Paid-in cash................
7. Lefton deposit
8.  Aggregate write-ins for dividend or refund options
9. Total Lines 5 through 8.........coeovinenrneinineins
10.  Amount due and unpaid
11, Provision for dividends or refunds payable in the following calendar year,
12. Terminal dividends
13.  Provision for deferred dividend contracts...
14, Amount provisionally held for deferred dividend contracts not included in Line 13...
15, TOtal LINES 10 thrOUGN T4........ooeie ettt bbbt bbbt s st s bensesssnssnsenns | stessesinssstensessssssssssessensnsensesD) [ veveesssssssesessssesses e sessessesaens
16.  Total from prior year
17.  Total dividends or refunds (LINES 9 + 15 = 16).........coucvuiviiieeieiciieie ettt iene e ssssssssensssnsensesssnss | eeneesensessensereesessnensersneneedd | oereeersseresesteseseeesseserens

DETAILS OF WRITE-INS

: Summary of remaining write-ins for Line 8 from overflow page....
. Totals (Line 0801 thru 0803 plus 0898) (LINE 8 @DOVE).......uuiuuieiesireresseiessersssesssessssesessesssnssessessssssssses s ses st sns st enssnssessessansssssessansss




Annual Statement for the year 2010 of the MAPFRE Life Insurance Com pany

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS
1 2 3 4 5

6
Credit
(Group and
Valuation Standard Total Industrial Ordinary Individual) Group

Life Insurance:

0100001.
0100002.
0100003.
0100004.
0100005.
0100006.
0100007.
0100008.
0100009.
0100010.
0100011.
0100012.
0100013.
0100014.
0100015.

1941 CSO 3% NLP - CRVM......iiiriiiirriininniiiscsiissesesissscisesssiscsssssesssssssssiens
1941 CSO 3%.......
1941 CSO 3 112%
1958 CS0 3%...euvuvrieicriiirriiisesisisssi s
1958 CSO 3 1/2%...couuvierrriiicriiiissisessiississssss s
1958 CSO 4%....ouuriiicriiirriisesisissis s
1958 CET 3%.....ccuuvivvnnns

1980 CSO VARIABLE 5% NLP.........oooiriiiiriiciiiniissiisssissssisssssissssisinns

1980 CSO VARIABLE 5% NLP (ARCHIVER)
1980 CSO 5 1/2% NLP.....oovvereereeeeeesesessssssssssssssss s sssssssssssssssssssesssssssssans
1980 CSO 6% NLP USSI Single Premitm..........ccccovveveenesieieeseeseeeesesesessesisnens
1980 CSO 4%0...u.vvvmrerrriirerisesesssssss st sss st ssss st ssssnsens
1980 CSO 4 1/2%.vvorreerreererereeesesesessssssssssssssssssssssssssssssssssesssssssssssssssssssassssssens
2001 CSO 4%.cvorrverrrerreesnreressssssssssssssss s ssssssssssssssssssssssssssssssssssssssasssssssssssssens
2001 CSO 4 1/2%.

1,125,453
2,528,205

2,252,703 |.

0199997.
0199998.

TOLAIS (GOSS).....ocvevereerriieeieisete et tes sttt se s snsanan
REINSUIANCE CEARA. .. ..ottt ettt

4,283,607

0199999.

TOLAIS (NE)...eveet sttt sns e

Accidental Death Benefits:

0400001.

1959 ADB WITH 1958 CSO 3 1/2%..

0499997.

TOLAIS (GrOSS)....vucereieciieiiesit ittt ss s ns s s nsneas

0499999.

TOLAIS (NBE)...vveite et snp e

Disability

- Active Lives:

0500001.

1952 DISABILITY STUDY - PERIOD 2 WITH 1958 CSO 3 1/2%......ccccovvvrriirennee.

0599997.

TOLAIS (GrOSS)....uucvreieitiesiesie ittt sns s s b s s s ns s nsneas

0599999.

TOtAUS (NEE)...ce ittt sttt

Disability -

Disabled Lives:

0600001.
0600002.
0600003.
0600004.
0600005.
0600006.

1952 DISABILITY STUDY - PERIOD 2 WITH 1958 CSO 3 1/12%.......cccemurvvvirinnns
KRIEGER 120% MORTALITY 50% RECOVERY 3 1/2%
KRIEGER 120% MORTALITY 50% RECOVERY 4%.........omvvrmvermreeneeerrerereneenns
KRIEGER 120% MORTALITY 50% RECOVERY 4 1/2%
KRIEGER 120% MORTALITY 50% RECOVERY 5%.......c.mrermvemrreenceerrerereneenns
KRIEGER 120% MORTALITY 50% RECOVERY 5 1/2%

0699997.
0699998.

TOLAIS (GrOSS).....ocvererecreeeieeiieie ettt st s s s sa e
REINSUrANCE CEABG. .....ovuiiitiiieiiteie ettt aes

0699999.

TOtAIS (NEE)...e sttt

Miscellaneous Reserves:

FOR NON-DEDUCTION OF DEFERRED FRACTIONAL PREMIUMS OR

0700001. RETURN OF PREMIUMS AT THE DEATH OF THEINSURED [ 690 | o | 690 | v |
FOR SURRENDER VALUES IN EXCESS OF RESERVES OTHERWISE
0700002. REQUIRED AND CARRIED INTHIS SCHEDULE | 173 | s | LAY Y I
0700003. SUBSTANDARD EXTRA AT 1/2 ANNUAL PREMIUM. ... | v B | s | BA | s |
0700004. ADDITIONAL ACTUARIAL RESERVE........ccccoese | v 10,816 | s | o 10,816 [ s | o
0700005, UNEARNED PREMIUM. ... | o 282,999 [ [ 282,999 [ [
0700008 IPC..cseeeseeeeeeo | o 101,931 | s | o BT,677 | oo 64,254 | o
FOR EXCESS OF VALUATION NET PREMIUMS OVER CORRESPONDING
0700007. GROSSPREMIUMS e 236,141 | 236,141 | o
0799997, TOMaIS (BIOSS)...cvv | 644,201 | o o) I 580,037 | v 64,254 | oo 0
0799999, TOtalS (NE)..o.voi 644,201 | o o3 580,037 | v 64,254 | oo 0
9999999. Totals (Net) - Page 3, Line T | 7705704 | oo o) 3124713 | 4347862 | 233,129

12
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EXHIBIT § - INTERROGATORIES

1.1 Has the reporting entity ever issued both participating and non-participating contracts? Yes[X] No[ ]
1.2 If not, state which kind is issued............
2.1 Does the reporting entity at present issue both participating and non-participating contracts? Yes[X] No[ ]
2.2 If not, state which kind is issued............

3. Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements? Yes[ ] No[X]

If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as

described in the instructions.
*+ 7 7 054 2 010 37000UO00 0 =

4. Has the reporting entity any assessment or stipulated premium contracts in force? If so, state: Yes|[ ] No[X]
4.1 Amount of insurance:
4.2 Amount of reserve:
4.3 Basis of reserve:
4.4 Basis of regular assessments:
4.5 Basis of special assessments:
4.6 Assessments collected during year: e
5. If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.

6. Does the reporting entity hold reserves for any annuity contracts that are less than the reserves that would be held on a standard basis? Yes|[ ] No[X]
6.1 If so, state the amount of reserve on such contracts on the basis actually held: e
6.2 That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the reporting entity
has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently approved by the
state of domicile for valuing individual annuity benefits: G
Attach statement of methods employed in their valuation.

7. Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year? Yes[ ] No[X]
7.1 If yes, state the total dollar amount of assets covered by these contracts or agreements: G
7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount;

7.3 State the amount of reserves established for this business: G
7.4 |dentify where the reserves are reported in the blank.

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR
1

Valuation Basis 4
2 3 Increase in Actuarial
Description of Valuation Class Changed From Changed To Reserve Due To Change

NONE

13
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TS

EXHIBIT 6 - AGGREGATE RESERVES FOR ACCIDENT AND HEALTH CONTRAC
1 2 3 4

Other Individual Contracts

Credit Accident 5 6 7 8 9
Group and Health Non-Renewable
Accident (Group and Collectively Non- Guaranteed for Stated Other Accident
Total and Health Individual) Renewable Cancelable Renewable Reasons Only Only All Other

ACTIVE LIFE RESERVE

1. Unearmned Premilm FESEIVES..........ciueieieuiirieieessissseeeisssessssessessesssssssesssssssenss | srssssssesesssssssessennd 637,294 | ..o 196,055 |.ovveereieierennns 384,305 [ .o [ | e 56,934 ..o | s | e

2. Additional CONract rESEIVES ().......curerereereereirrerneereieeseeeseneeseieessesssesesessessns | coneenesseesessssssseenes 947,005 | ooreeeeireireereirerineineieesnens | cereteeereessieeessissssssstssesesses | cereesessens s esess s tsse e ssentesses | steeeesess st sttt ent st ssessns | reesenteeseeentenenneas 943,636 | ..ooovereeeeiiireieineene 3459 | i | e

3. Additional actuarial reserves - Asset/Liability @analySis.............covrvrrerrermierenrnns | corerrerniresinsssieeesnsesseenes 0 [ e | eerseeessesssssssssssssssesssessensns | sssesssssssesssssssssssessessssssesses | stsesessessssssssessasssnssessessassans | stessinssestessassessessassassessestons | ressessessessessesssnsessestensessnns | erssessessassnsessentenssnssessantanes | sessensneestessass s s st s senes

4. Reserve for future contingent bENEItS..........c.cvucieiericicieissce e | e 0 | eorerereeieresesiesessssessieses | cevreiesiesss e sesssssss e sessessas | stiessnssesesss st ssesses s sesaes | steesesiestess st essestes b sestestans | stestessiestestessesses s tessesaestens | restessessiesiestestens et stensebanns | esbiessestestes st es bt baesaestnts | esbsbes st en st enee

5. RESEIVE fOr rate Credits........cocuviuiriiiriicriesiesiesiesississssessseeens | cenriessesssessessesssesseesseeeees 0 [ [ e | ettt [ et | sertent sttt st ntenes [ enri s [ ettt sttt | ettt

6.  Aggregate Write-INS fOr FESEIVES.........ccvvueieicreeesie et sessesesnss | sresssssssssssssessesssssssssssasaas 0 [ 0 [ 0 ] 0 [ 0 ] 0 ] 0 [ 0 ] 0

7. TOtAIS (GIOSS).....ouererercreeierie ettt bbb bbbt snes

8. Reinsurance ceded.

9. TOtAlS (NE)....o vttt p s
CLAIM RESERVE

10. Present value of amounts not yet due on Claims...........cccoeevereevereervererereeeeens | coveereiieserenenne 3,525,082 | ..covrerirrrrirnas 3,525,082 [ ..ouveeieeieeeeeeereeereeeies [ et | e sessssssesens | et es s tese s sens | sereessstes et ses s ses e ssssnaes | estessesessssessesessssessesessestenes | sresesssssae st s et s e saees

11.  Additional actuarial reserves - Asset/Liability analysis.............cc.eververrerieeinens [ v 0 | e | e | seresssesessiesesssesesesssenses | srssesesnssesesessssssesessssessesns | sreressssenesesnssssesessssesessnss | sriesssesese e essessesensens | sessstessesistesses et sessssenses | esresiesessenese e

12.  Reserve for future contingent BENEits...........ooovvririnininenenneeeeneneeies [ 0 | eeereereereerereerneineseessinseeens | seereeesiess et sessessenens | seteeseesesessestesesessestesssessesses | stseesestestaseessesseesaebsessestentans | Steetessestestastessessentastessestens | £restessastsesseesententsessest et e banes | eetsessestantee st st et nsess st ants | entntnt st st bbbt

13.  Aggregate write-ins for reserves

14, TOAIS (GrOSS)....cvvrerrcrrieireiieiriiesie sttt bbbt sans

15, ReINSUrANCe CEURM..........cvuvuriririricrie et

16, TOtAIS (NEE).....oveieicececit ettt ss s naes

17, TOTALS (NEt).o.. o

18. TABULAR FUND INTEREST
080T, et eeseees sttt | Heseens st n sttt ntns | resets st sss st nent s | sressseest st ss st ensteens | eesseest st eest st nnens st st | srsesss s neses et eest st nenta | foeenss st sssesntsessnes | seesesees et eest st enes | seetseese et ettt | eesnese et
0802, oottt | sereress sttt nnns | rensssene s nent st | serss et enst s | cessenss st enensenssrenes | sreeess sttt nenta | ettt esssns | seeseeees sttt enes | ersteees e s st enees | eesre et
0803, oottt Rttt | Herrese ettt | renets et en sttt | seess sttt enst s | cesienst et rene st nenes | sreenss sttt nent | sttt sessnes | seesi ettt | eeeteee et | cesee e
0698. Summary of remaining write-ins for Line 6 from overflow page.........coccovveereee | cereereeseneinnneieensnnieennd [0 (0] [0 [0 (0 [0 (01 U [0 RO 0
0699. Totals (Lines 0601 thru 0603 plus 0698) (Line 6 abOVe).......ccevvverireceresririen [ (01 N {01 (01 O (01 OO [0 [0 (01 O [0 0
1307, ettt | senebie sttt | crebieent sttt nes | cesseent ettt | et ess st | sreessnen sttt nest s | sests sttt sst e | crbsees i es ettt enenen | seiene sttt eenea | eeeri e
1302, oottt enntnns | neeetseessseness e sss st ensssesstnnes | srssseesssenessaesssnestenssnesteesss | werseessseesssenessanessnnssensssenssnn | reestnessnesssnsssenessaenssnsstans | seeessnessesssnsssensssassssensssnes | seesseesssessnestsansssessssansssnees | eesseeessesssseesssessesstsaesssensses | seseesssenessansssnessessssessssansssas | doeesseesssasssenest st enssees
1303, Rttt | serebee sttt | erebeeent sttt enes | cesreentr ettt | eeeet et ent st | sreseiee et nese et nest s | sests sttt sst s | crteeest ettt enenen | seeene sttt eeseae | et
1398. Summary of remaining write-ins for Line 13 from overflow page.........cocoeveves [ onrnriinninnnc [0 (0] [0 [0 (0 [0 (01 OO [0 TSR 0
1399. Totals (Lines 1301 thru 1303 + 1398) (Line 13 @DOVE)......civrerirrersrrrernrinsririnnee | cosreerssresssnessserssseessssessees (O (0] O [0 O O (O (O R O 0

(a) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.
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EXHIBIT 7 - DEPOSIT-TYPE CONTRACTS
1 2 3

4 5 6
Guaranteed Dividend Premium and
Interest Annuities Supplemental Accumulations Other Deposit
Total Contracts Certain Contracts or Refunds Funds
1. Balance at the beginning of the year before reinsurance

2. Deposits received dUMNG the VAT ...ttt ettt ssess st ssees | sesessessssssstsesessestses e ssessensees 49,287 | oo B9,28T [ oottt | ettt tenas | ertese sttt sbenaes | esieses et es ettt
3. Investment earnings credited t0 the @CCOUNL............c..cviveieeicce ettt benaens | eveetessess s s s s beseenas 87,593 | oo AL T S T N TR
4. Other NEt ChANGE INTESEIVES.......cccvveveiieeeiseieiesies ettt b bbb s bbb entns | esbssssessesses s e s es s bbbt en s e s 0 | e | ettt | seseses et nsesnsants | stessesessssessesesssses et tessessesessessessnsense | sesesietene ettt b st
5. Fees and other Charges @SSESSEA.........ciiuiieicieiiiiie ettt ss bbbt ssssnss | ssbessesssasses e s s ss s s s s s s b st st s s 0 | et renes | et sssnns | sesesesis ettt ssssants | stessesessssesie s sssess s tessessstestesesnsenn | sesiesietes et b ettt bbb
8. SUITENUET ChAIGES. ... eoceecerrerirceeie ettt s st sttt en s st st antas | seesnsssnssstasses st ens e s st ensen s ssessnes 0 | e | et sesnns | sesesesieses et esae e ses s sssanes | sbessesesissese st ssses et tessesestessesesssnns | sesesistest bbbttt enae
7. Net surrender or Withdrawal PAYMENTS..........cccoucveviieiiec et besnsesens | ebvsaebesssseses s s ssssesessssnsebenas 313,339 | oo 313,339 | o | e | ettt ae s st | ersteres ettt bbb s e b naes
8.  Other net transfers to or (from) SEParate ACCOUNES............cccueiueiviieieiieeiie et esses e saesssesses | sssssssesssssssses st sttt en s s ssessanes 0 [ ittt eesessesiessessenies | eeeriessessesssesessensesesstessanssssessentantenss | estssiesiesiestansessessestansasssestenssssestentas | chiesteststisssesiastnsiestestentaestestantantaessens | estsesiessestnsesiessestentaes sttt st st neas
9. Balance at the end of current year before reinsurance (Lines 1+ 2+ 3 +4-5-6-7 - 8)...cccoevevrvnerenees [ corrrninncreeccnees 2,409,876 | ...coovveerereeieeeireireeeeenas 2,409,876 [ ..o (0 OO 0 | e 0 | oo 0
10. Reinsurance balance at the beginning Of the YEAN...........ccvcvieieiciee e sesnsens | ctestese sttt b s saes 0 | e sessssesesiesines | crsresesis s ese s sestesensnss | sesesesissese st es et esse s sesssssesssnnes | sresesessissesesnssssessessntesses s tessesesnsenes | sesesistestes ettt sttt st benee
11. Net change in reiNSUrANCE @SSUMEM..........c.vuiueiieiiiisieieieieieieississsesss s sessesssssssessessssssessessssessesessssesses | stessessesssssssessessssassesssssssesessssessassees 0 | oo | et sessnts | sesesesnss et ssnse st snsants | stessesessssessesessssessessstensessesessessessnsense | sesesisten ettt bt
12. Net change in reiNSUIANCE CEABT. ..o iururrieiiecireieieeirete ettt st bt ess b s st es s st enes | ebsttsemsenssns st es sttt 0 ] ettt ssiesesesienes | ceesiesiesestestesessessesesessnsensessseneessnsenss | sressessrssssessesantensesstantensessstansessesnsanse | shesiesstinsessesssansessesantessessetansesastsntanse | steriesntentesistantesieseessetens s st st st st enes
13. Reinsurance balance at the end of the year (LINES 10 + 11 = 12)......cuvveeimrrreirinesrereisieseseeeesesesssnens | ersssissssssssssssssssssssssesssssessssssssssssanes 0 [ o {01 O TRT (01 O 0 ] e 0 ] e 0
14. Net balance at the end of the current year after reinsurance (LINES 9 + 13)......cvcieiiiiiisieceissiieisisnes | e esssenenees 2,409,876 | .o 2,409,876 | ..o 0 ] o 0 ] s 0 ] e 0
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EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
PART 1 - Liability End of Current Year

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 11
Credit Life Credit
Industrial Life Individual Supplementary (Group and Life (Group and
Total Life Insurance Annuities Contracts Individual) Insurance Annuities Group Individual) Other
1. Due and unpaid:
1.1 DIFECH..o et | e ereseenenns 2,666,347 449,056
1.2 Reinsurance assumed..
1.3 Reinsurance Ceded.........ccocvveveveereerereieriesees | eveereereseieeienens 201,367 | oo | e | e | e | e | e 1D88TD | it | e 2,892 | e | e
14 NBL et esseens | e et 2,464,980
2. Incourse of settlement:
2.1 Resisted:
211 DIFECL.... s | s 0 [ [ | s | s [ s | s | s | s | s | st s
2.12 Reinsurance assumed............ccouceceneincinciinens | eevnriinniennisniisninienens 0 [ [ | | s e | s | s | s | s | s
2.13 ReinSUrance Ceded...........ocuuurvemreeeemrerieneins [ eeveeerieressneesssesseneonns 0 | orerrerereerirerereennresienns | reerrerssesssesssensesssennes [ eessenesesssesssssn st | eerneesnesesss s | s | s enssesssnes | coessesssesssessseesssessssenes | sesssesssesss st esessenses | sessessseeses s nessensses | creenes s
2.14 Net
2.2 Other:
221 DIFECL...cerecricrieeterieriesiessssnsessesisesisssiseninens | sevesseisssississeisseseenees 0 [ [ e | s | s [ s | s | s eses | s | et enseenriens | srebere s
2.22 Reinsurance assumed...........cocoveeeneinernernens | eevenreinmeinseinniissiensiennees 0 [ [ | s | s [ i | s | st neses | b | et enseens | st s
2.23 Reinsurance Ceded..........coourmrrnrvnrinninninnies | eeverriinsiinsisnissiensiennees 0 [ [ | s | s [ i | e | st seses | shieni s | bt enseens | srebnee s
224 NBL..ooicrcceeree s essses | ceseesn i (O R (U (5) N (O () OO ORTORTON | I OO (U (<) PN (<) T (U R (U (<) T (O () RO (U () 0
3. Incurred but unreported:
3.1 Direct
3.2 Reinsurance assumed
3.3 Reinsurance ceded 647,592 | ..ot | e 268,767 | oo | e
34 NEt..ocecnersessesensenssennnns | eevinennnnnnnn 28,086,106 [ o0 [ (0)eeeiiiiiiienc 75,000 [ (D)0 |0 (D). 221,024 | (D)oo 165,158 [ ..oovvreeicreericcin (U () I 8,820,161 [(D).ceorevvrrerernnc 92,763 |(b)....cvevne 13,692,000
4. Totals:
4.1 DIFECE...ouvereceerreerieceeesisesiesssessseessesssesnsens | seeniessienens 26,604,682 | ..o (U R 75,000 | .oocvvomerereeereniineenienns (O R 0 | 284,921 | 1,044,175 | oo (VI I 10,989,242 | ...cooovvrrreriins 110,288 |..oovrveiernen 14,141,056
4.2 Reinsurance assumed...........coocovvneeneeneineeneen [ v 44124 | o) 0 [ 0 [rnne (O O 0 [ 24 0 [ s 43,337 | oo, 763 [ 0
4.3 Reinsurance ceded..........ccocmrmrimriniiniiniiniinns [, 17,720 |, (O P 0 i) i) 0 o i 806,467 |...occovvvvviiciiiiiene [ 311,253 |, 0
o] ..25,531,086 | (a) ...0 [(a).. 75,000 |0 |, 0 ....237,708 .10,721,326 111,051 14,141,056
(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amounting to §.......... 0inColumn2,§.......... 0in Column 7.

(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for

are included in Page 3, Line 2, (See Exhibit 6, Claim Reserve).
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EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
PART 2 - Incurred During the Year

Ll

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 11
Industrial Life Credit Life Life Credit
Life Insurance Individual Supplementary (Group and Insurance (Group and
Total (a) (b) Annuities Contracts Individual) (c) Annuities Group Individual) Other

1. Settlements during the year:
IR 0T OO OO O SOOI PR 127,118,901 [ oo | e 355,441 2,264,145 | ..o [ cererneennnn 58,180,320 | oo 170,800 |........... 65,288,971
1.2 ReiNSUrance assumed...........ocuevereerierieriesiesiessiessessiessesssens | onsesesssesieseenes TA,818 | e [ | v [ e | s [ s | e | o 018 [ e
1.3 Reinsurance ceded ...75,986 1,688,494 352,359
14 Netoeessnsesssesssessssssssssssessssesss. | (e 124,675,623 | v i 279,455 | .o 15,053 [0 | 844,171 [ 675,651 64,936,612

2. Liability December 31, current year from Part 1:
2.1 DIFECL cvvvrercetreerisrcetseeesiessssesesissessssesessssessssnessssessssseeness | soessesseseens 26,604,682 | ..o [ e 75,000 [ .ooovvermenniicrmenennires [ cervemeenrisesssnensnisseseses | o 244,921 | oo 1,044,175 | v i 10,989,242 | i 110,288 |....c..co.. 14,141,056
2.2 ReiNSUrance aSSUMEM...........cvvevervevieeerereiesesesesssssesessssessesenss | ceveesesssssesesnnnas A28 | oo [ e [ e [ s | e 2 RN IOUPRURTRORRPRURRRRRRR IRUPRRRRPRPRRRTTRT X 1< A IO VKT
2.3 Reinsurance Ceded..........ccouuvruierieerivireieieieeeseieeesee s | evereiisiennns TA17,720 [ [ [ [ [ | e 806,467 | ..vveeeeeeeeeeeeereseeeeene [ eeeeeeeeeeeeen 311,253 | e | e
24 NBLeeee et snssssenssnas | sreesesineeees 25,531,086 | ..eeverueereereerireneeenne (U 75,000 [ eooveererrreeeernereirineeens (1 T (1 I 244945 | ..o 237,708 | .coeeireerrernneriinnreeennnd0 [ 10,721,326 | i 111,051 [ 14,141,056

3. Amounts recoverable from reinsurers December 31, current year.....

4. Liability December 31, prior year:
41 DITECL. oottt sessss st | seesssesesnens 31,082,175 [ oorcvvereerincrieineerinns | ceeeevieerisnenenes 77,000 [ coooervercrriierniennines [ cervenenrssesssesnisneseses | o 397,935 | .o 1,176,789 | evveervcenecrnieeceineeens [ o, 10,822,117 | .covvrreeriinaens 176,367 |..covveens 18,431,967
4.2 ReinSurance assUmed............ouwuereremerenressremseessnesssessssessens | sessseessnesssseesnns 1277 [ e | e [ | e [ e 24 | oo | e | e 30,490 | .o TR [
4.3 ReinSUrance Ceded..........ovuwwrrernererereresensisesssssnsnesssessns. | eessessinenessnenns 984,828 | ..o e | e [ s | e | 721,231 | oo e 263,597 | v [
A4 NEL oottt sss s | seesssanssenens 30,128,624 | ..ovvvverrrrerrrirneend (I 0LV (1 (1 I 397,959 | .o 455,558 | ..o (U PR 10,589,010 |.coovvvvrrveernes 177,130 [ 18,431,967

5. Amounts recoverable from reinsurers December 31, prior year......... | oooonnrnssissnnin 0 ] e | eeesersnessissnsnsnessssessnens | oneseessnsenssnsssnsnssnesnssness | csneenssessensenssnsessenssnssnes | srsensssseesssnssnssnsssssenssnsane | sessenssnssssessonsenssnsensenses | oesensenssnssessesssnsanssnnseses | seseesesensenssnsnssenssnssnsiens | snsenseessessenseessnssessensensne | sessessssessensansssssesians

6. Incurred benefits:
8.1 DIFECL . vvvrucrvvrrereerereerseerssensssssenssssesssssesssssssssssssssssssesssssesssns | coneeenneens 122,641,408 | oovvviissvinnneiinncn0 [ 353,441 | 15,003 [ | 891,157 [ 2,131,531 60,998,060
6.2 Reinsurance assumed...........c.cocuvcvnerreeirernieniienienienssnsesssnsenns | sevsresnssnnnnennn L6900 [0 o0 [ 0 | 27,4685 [0 | 0
6.3 ReiNSUranCe CeeM........c...urvvurrrircreineeniscsesissenisesesenseninns Lonssssesssssinens 2,590,788 [ ..o, (O 75,986 [ .o, (O (O I (1 1,673,730 | oo, [0 Y 488,713 | (O 352,359
8.4 NEt. .o | e, 120,078,085 [..cooiivcvsciiriiiiin) (O 277,455 | oo, 15,053 | i, (O I 891,157 | .o 457,801 [ (O 57,886,197 |..coovcvvririeene. 104,721 |.......... 60,645,701

(a) Including matured endowments (but not guaranteed annual pure endowments) amounting to $.......... OinLine 1.1, $.......... OinLine14,8§.......... OinLine6.1and$§......... 0inline 6.4.

(b) Including matured endowments (but not guaranteed annual pure endowments) amounting to $.......... OinLine 1.1, $.......... OinLine14,§......... OinLine6.1and$§.......... 0inline 6.4.

(c) Including matured endowments (but not guaranteed annual pure endowments) amounting to §.......... 0inLine 1.1, §......... 0inLine 14, 8......... 0inLine 6.1and$§.......... 0inline 6.4.

(d) Includes §......... 0 premiums waived under total and permanent disability benefits.
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EXHIBIT OF NONADMITTED ASSETS
1

Current Year PriorzYear ChangeSin Total
Total Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col.2-Col. 1)
1. BONAS (SCNEAUIE D)...ovveeerirricireeisecisise st ssessss s ssesssssssssesssssssssessessesssssessases | sesessessassssssessassssssessasssssessessanssnsss | sesessssssnssasssssnssesssnssnssessasssnssessanss | sssessssssmssasssssessessnnssessessnssnssnes 0
2. Stocks (Schedule D):
2.0 PLEfEITEA SEOCKS. ..eureueecerieieececie ettt ssss sttt s s ssenssssessensans | sessessssssessessassssssnstessssssessessanssnssnss | esssesssssesssssessessasssnssessasssnssessassnne | sesseesmssossnsssnssessnsssessessanssnssnssans 0
2.2 COMMON SIOCKS.......veuierrercereertesteseiseesse s s s st st ess bbb entsntes | cessessnessessnessestesssenssenssesssesssessins | etbsesssesssnsssnessstsssessnessnessnessessnesins | stesstsssessnesssessnesssessnessesssesssessens 0
3. Mortgage loans on real estate (Schedule B):
BT FIISEIBNS ..ottt | ceseni ettt nni i | ettt ettt | ettt 0
3.2 Other than fIFStIIENS.....c..cvu i ssessnesie | eesessnesinessnesinessessessesssessessiessis | etbsesssetssntssnesssesssessnessnessnessnessesins | stesseessessness s seessessessens 0
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPANY.........cceiiriirireeecreieieeseieessseesssssses | ceresieesneisssesssssesssstesssessestesssessesss | sesesssssessssssssssssessssssessessssssessessanss | sessssssssssassssssessassssssessassssssssnes 0
4.2 Properties held for the production 0f INCOME............ovruririrriirrrerreerrsiseseinsieens | cerrereensises s isesssssessssessensssssenss | sesesesssessessssesessessssssssessssssessessnnes | sesnessssssssasssssssssessssssessassssssssnnes 0
4.3 Properties NI fOr SAlE. ..ottt stess e ssesssees | eesestesssessessessssssesssstessessestesssssesss | sesestssssessassssssestessassessessssssessestanss | sesesiesestest ettt nnes 0
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term investmMents (SCREAUIE DA).........c.ovueiecriieieciesie st ssssssssesens | sesesisssssessssssssssse s sssessesssssssasss | sesiessssessesissssessessesssssssessessssessenss | essessesississessesssssssssessessssassessesas 0
6. CONIACLIOANS........ocvecviteiecictcee ettt bbbt ss st sas | sstessessbessessesss s s e s st 28,074 | oo 16,782 [ .o (11,292)
T DBIVALIVES. ...t bbb bbbt | st en et ens | Heeat ettt | bbb 0
8. Otherinvested asSets (SCHEAUIE BA).........c.iiiireieeineieeseiseeseiseessessstsesssssessssesestesssssses | sesseesssssessessssssessessassssssessessssssessass | seetsessessnssssesessasssssssssassasssessnssassne | eesssssessassssssnssessssssnsssssassnssesence 0
9. RECEIVADIES fOr SECUMMIES........ceuiiriiriii ettt nsias | Cesiese s siens [ Heesbesbssssesb s b en e nssss s ensbenssne | sbsnibsenssesss s 0
10.  Securities lending reinvested COIAEIal ASSELS...........cciiuciiiicieieeec st | rerssies s ssbsssesies | stessessessesssssesessesbsssessesssessessensas | stessssssssassssses st s s sses s s saeseas 0
11. Aggregate write-ins for iNVESEA @SSELS.........cccieiiviieicicieee e ssiens | eesisssssesiesss s es s snsenses s snsenas 0 | e 0 ] e 0
12.  Subtotals, cash and invested assets (LINES 110 11).....c.ccveieecieineicieeiseeeeee s | e 28,074 | oo 16,782 [ .o (11,292)
13, Title plants (fOr TIIE INSUIETS ONIY).....c..ccucuiieiieeicieieese ettt sses s sseses | eessestessisssessesssssses s s s ssesbsssesis | stessssaessesssssessessssasssessessessessansas | stesssssessessssssssesssssessessssasssessns 0
14, Investment iNCOME dUE @NT ACCIUBH............covuuiveniiiiiiiiiieisesissire e [ et nssnniins | erbessiess s sesiesins | et 0
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............ccccceees | overereeveiceiveiseeis 2,176,653 | .o 2,462,306 | oovevrereirieieneseeseennn 285,653
15.2 Deferred premiums, agents' balances and installments booked but
deferred and NOt YEE AUE........c. vt eresstsssesesisesssssssssssstensnes | eesessessnsssessessssssnssesssssssssessessessesss | sesnsssssessnsssessessassssessessssssessessanes | sesnssssssssssssessssessssssessesssssessnes 0
15.3  ACCrued retrOSPECHVE PIEMIUMS......c.overerireereereeseeseeeeseseseseesessesssessessesssesssesessssssessens | cesessessssssnssesssssssssssasssssnssasssnssesss | sesesssssnsssssssssssessnssssssessnsssnssessanes | sesesssesssssassssssessasssssessssssssnssnes 0
16. Reinsurance:
16.1  Amounts recoverable frOM FBINSUIETS............cciiiiiiieiierisrineieessesiresiesisessesssenss | reseessseseesisssse e sssessnessnesiens | seesisesssesssesssesssesssessssssssssssssssnssne | seoesssesssesssesssesssssssssssssessesssessnens 0
16.2 Funds held by or deposited with reinSUred COMPANIES...........ccrirriririerriririersieens [ crrirernsieeesssseessssssssesssessnssesss | eensssesnsssssssessssessssssessessssssssessanss | sssnssssssssssssessessessssssessessssssnssanes 0
16.3 Other amounts receivable under reiNSUraNCE COMTACES..........c.eirriririeinernciincries | e esesiesinesiens [ s sssssnssne | ceoesseessiesssessiess s 0
17.  Amounts receivable relating to UNINSUIEA PIANS.........c..ovrurieriirririeineieieseseee e ieesesssesses [ reessiseesssseesssisesseessstssssssssssseesses | steesssssessessssssessssssssssssessessssssessessns | soesssssessasssssessassssessesssssssssesens 0
18.1 Current federal and foreign income tax recoverable and INtEreSt thErBON.............ccrrirrons | reirrirnrre e ecrsiesessiriens | cevteeese sttt sessestens | eeteseessessssbessess bt sesessentes 0
18.2 Net deferred taX @SSEL........coieicicicsccse ettt | et nes 391,506 | .ovuvveveeiereeeieieiere e | e (391,506)
19.  Guaranty funds receivable OF ON AEPOSIL.........cc.ccvcuirieiiiisee et sssessens | srerese sttt bssse e ssssnss | stesesissessesesessssesses st sstessesssbessanss | essessesssistessess st ss s st es s 0
20. Electronic data processing equipment and SOtWAre...........ccccveveuierieicieisseie e | e 71,650 | oo 79,461 | oo 7,811
21.  Furniture and equipment, including health care delivery assets............coceceiierieneeieniens | e 67,639 | .o 136,217 | oo 68,578
22. Net adjustment in assets and liabilities due to foreign EXChange rAtES..........ccceeieirireieiieins | e essieseeens | e sessnsens | et sans 0
23. Receivables from parent, subsidiaries and affliates...........cc.ccovveirrieiesciseecee e | e | s | s 0
24. Health care and other amounts rECEIVADIE............cc.cviiiriinreeneieies | s | et siienns | resiesi bbb 0
25. Aggregate write-ins for other than invested aSSetS...........cveieieieciesieeesese e | 2,008,631 | ..o 1,041,270 [ (967,361)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUgh 25).........ccuieeieieiieeeeieiesssie st siessss s ssesssssssses | sonsssssessnssssssssssssaenes 4744153 | .o 3,736,036 | oo (1,008,117)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........covvveeis | coverieriieieiesneieississesesiesisienes | ervsssissessssesis s ssesssssessessnnss | eonssssssssssssssssssssissesssssssssssnes 0
28. TOTALS (LINES 26 NG 27).......uevevrereereecesneensssesesssssesssseessssssesssssesesssssessssssssssssesssssessssns | seeessssesesssseesssnessssssees 4,744,153 | cooovoeecr 3,736,036 | ..oovoervvverrirerriiees (1,008,117)
DETAILS OF WRITE-INS
10T, et | st | et ssne s | st 0
1102, otttk | sttt | e eneni s | et 0
1103, etttk | s Rt | sttt ensne s | e s 0
1198. Summary of remaining write-ins for Line 11 from oVerflow page.......c..cocvevevnerieieisinnieiiens | cevveiesssiesssesse s (0 TN (O [ 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiNe 11 @D0VE)......cviviieiiiieeeceieecsisisessssnens | ererisiesiesiessseesessessessssessessssssnens 0 | e (O OO 0
2501. OTHER ACCOUNTS RECEIVABLE...........ccoomirircrieeniscsesisesissssesssssssssssssssssesssssssssns | sessssmssssssnssssssssssssnsees 1,108,610 [ covvvnervvrcrrrieerirereeenns 107,773 | oo (1,000,837)
2502. AGENT BALANCES.........oimririirciieeenisesesssesssssssssssessss e ssssssssssss st sssssesssssssssssssness | sesssmssssssnessssssessssnesssens (ST RCH IS N 770,655 | .ooovvverrceireeriierrienneenns 75,336
2503, PRE-PAID EXPENSES........coecvuiriiirerisesisiseessssessssssesssssssssssssssssesssssssssssssssssssssssssness | sesssmssssssmsssssssessssnesssons 204,702 [ .o 162,842 [ .oooocrerrceeenniecrees (41,860)
2598. Summary of remaining write-ins for Line 25 from overflow Page...........ccvveveeereenecenesieiees | eevereeeie s (0 U 0 | e s 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 8DOVE).......coeviirivesiiienniiriesisiisssisieines | cevveniesicnssi i 2,008,631 | ..o, 1,041,270 | oo (967,361)
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Annual Statement for the year 2010 of the MAPFRE Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies

A

Accounting Practices

MAPFRE Life Insurance Company (the Company) prepares its statutory financial statements
in conformity with accounting practices prescribed or permitted by the Commissioner of
Insurance of the Commonwealth of Puerto Rico (the Commissioner of Insurance). The
Commissioner of Insurance requires insurance companies domiciled in the Commonwealth of
Puerto Rico to prepare their statutory basis financial statements in accordance with the
National Association of Insurance Commissioners (NAIC) Accounting Practices and
Procedures Manual, subject to any deviations prescribed or permitted by the Commissioner of
Insurance.

The Commissioner of Insurance has the right to permit other specific practices that may
deviate from prescribed practices. Prescribed statutory accounting practices include a variety
of publications of the NAIC including its codification initiative contained in its Accounting
Practices and Procedures Manual, as well as state laws, regulations, and general
administrative rules. Permitted statutory accounting practices encompass all accounting
practices not so prescribed.

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with statutory accounting principles
requires management to make estimates and assumptions that affect the reported amounts
of assets and liabilities. It also requires disclosure of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenue and expenses during
the period. Actual results could differ from those estimates.

Accounting Policy

Life Premiums are recognized as income over the premium paying period of the related
policies. Annuity considerations are recognized as revenue when received. Deposit on
deposit-type contracts are entered directly as a liability when received. Health premiums are
earned ratably over the terms of the related insurance and reinsurance contracts or policies.
Expenses incurred in connection with acquiring new insurance business, including acquisition
costs such as sales commissions, are charged to operations as incurred.

In addition, the company uses the following accounting policies:
1. Short-term investments are stated at amortized cost.

2. Asset values are generally stated as follow: Bonds not backed by other loans at
amortized cost using the straight-line method; loan-backed bonds at amortized cost
using retrospective method; preferred stocks at market value; common stocks at
market value; mutual funds at market value. Policy loans are stated at the aggregate
unpaid balance.

3. Liabilities for losses and loss/claim adjustment expenses for accident and health
contracts are estimated by the Company’s valuation actuary using statistical claim
development models to develop best estimates of liabilities for medical expense
business and using tabular reserves employing mortality/morbidity tables and
discount rates specified by regulatory authorities for disability income business.

4. The Company has not modified its capitalization policy from the prior period.

2. Accounting Changes and Corrections of Errors

A

Correction of Errors — None

3. Business Combinations and Goodwill

w

o O

m

Statutory Purchase Method — Not applicable.
Statutory Merger — Not Applicable.
Assumption Reinsurance — Not applicable.

Impairment Loss — Not applicable.

4. Discontinued Operations

Not applicable.
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NOTES TO FINANCIAL STATEMENTS

5.

6.

7.

Investments

A

B.

Mortgage Loans - Not applicable

Debt Restructuring

The Company has no invested assets that are restructured debt.

Reverse Mortgages

The Company has no investments in reverse mortgages.

Loan-Backed Securities

—_

The Company has elected to use the retrospective adjustment method.

Prepayment assumptions for single class and multi-class
mortgages-backed/asset-backed securities were obtained from Public Security Asoc.
and Constant Prepayment Rate.

The Company had no negative vyield situations requiring a change from the
retrospective to prospective methodology.

Repurchase Agreements— Not Applicable.

Real Estate — Not applicable.

The Company has no investment in loss-income housing tax credits.

Joint Ventures. Partnerships and Limited Liability Companies

Not applicable.

Investment Income

A. Accrued Investment Income

The Company includes all of its investment income due and accrued in the financial

statements.

B. Amounts Non admitted — Not applicable.

8. Derivative Instruments

9.

Not applicable.

Income Taxes

Under the provision of the Puerto Rico Income Tax Law of 1954, as amended, qualified domestic
life Insurance companies are taxed on their realized capital gains. The local Tax Reform of 1987
imposed an additional 22% alternative minimum tax based on adjusted income to all insurance

companies.

A. Deferred Tax Assets (Liabilities)

December 31, 2010 December 31, 2009
Ordinary | Capital Total Ordinary | Capital Total
1. Total gross deferred taxassets $ 585,506 285 585,791 - 12,189 12,189
2. Total gross deferred tax liabilities — — — — — —
3. Net deferred tax asset 585,791 12,189
4. Deferred tax assets nonadmitted 391,506 —
5. Net admitted deferred tax assets 194,285 12,189
6. (Increase) decrease in non admitted asset $ 391,506 —

B. Unrecognized Deferred Tax Liabilities — Not applicable

C. Current income taxes incurred as of December 31 consist of the following :

2010 2009
Puerto Rico $ 13,034 $ 17,905
usvi 726,241 559470
Total $739,275 $577,375

D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate
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NOTES TO FINANCIAL STATEMENTS

The Company is a qualified domestic Insurance company, which was incorporated under the
laws of the Commonwealth of Puerto Rico. The Company is exempt from Federal and State
Income Taxes.

E. Operating Loss and Tax Credits Carry Forwards — Not applicable.
F. Consolidated Federal Income Tax Return

The Company's Puerto Rico Income Tax return is not consolidated with any other entity or
entities.

10. Information Concerning Parent, Subsidiaries. Affiliates and Other Related Parties

A.

B. and C. The Company is a wholly-owned subsidiary of MAPFRE PRAICO Corporation as of
December 31, 2010 and 2009.

On February 4, 2009 MAPFRE PRAICO Corporation purchased from MAPFRE America, S.A.,
the remaining 34.59% of common stock of the Company after receiving the approval of the
transaction from the Commissioner of Insurance on January 28, 2009. Therefore, effective
February 4, 2009 the Company became a wholly-owned subsidiary of MAPFRE PRAICO
Corporation.

At December 31, 2010 and 2009, the Company reported a net payable of $21,893 and
$227,494, respectively, to an affiliated company.

There are no guarantees or undertakings for the benefit of a subsidiary or affiliated party,
other than that disclosed in note 10-A.

The Company has been charged by its affiliate, MAPFRE PRAICO Insurance Company, for
certain expenses incurred in the administration of the Company, which include a fixed rent for
the office space used in the main building offices and a monthly calculated rate for the
branches. During 2008, the Company entered into a new agreement with another affiliate for
rent of new facilities. However, the agreement and its related services expired on May 31,
2010. Total administrative charges amounted to approximately $3,227,000 and $3,120,000
during 2010 and 2009, respectively. Incurred rent expense related to this agreement
amounted to approximately $98,000 and $203,000 during 2010 and 2009, respectively.

All outstanding share of the Company are owned by MAPFRE PRAICO Corporation.

Amount deducted from the value of an upstream intermediate entity or ultimate parent owned
- Not applicable.

The Company’s investment in subsidiaries - Not applicable.
Impairment write-down for its investment in subsidiary companies — Not applicable.
Investment in foreign insurance subsidiaries - Not applicable.

Investment in downstream noninsurance holding companies - Not applicable.

The Company has no debentures outstanding, no outstanding liability for borrowed money and
does not have any reverse repurchase agreements.

12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences
and Other Postretirement Benefit Plans

A. Defined Benefit Plan — Not applicable.

B.

1. The Company's employees are covered by a qualified contribution pension plan
sponsored by the Company. The Company matches the employee contributions up to a
maximum of 6% of the eligible employee's gross salary. The Company’s contribution to
the plan amounted to approximately $340,000 and $325,000 for the years ended
December 31, 2010 and 2009, respectively.

2. The health plans are contributory, with participants' contributions adjusted annually; the
life insurance plans are noncontributory for the first $10,000. In excess of the $10,000,
employees contribute 100%.

C. Multi-employer Plans - The Plan described above covers substantially all of the employees of

MAPFRE PRAICO Corporation and its subsidiaries (the Group) except those who are
compensated exclusively on a commission or fee basis, and/or those who are employed
outside of Puerto Rico who are not Puerto Rico residents. The Plan is intended to qualify
under the provisions of Section 1165(e) of the Puerto Rico Internal Revenue Code of 1994, as
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NOTES TO FINANCIAL STATEMENTS

F.

13. Capital and Surplus. Shareholders’ Dividend Restrictions and Quasi-Reorganizations

1.

2.

amended (PRIRC), and is subject to the provisions of the Employee Retirement Income
Security Act of 1974 (ERISA).

Consolidated/ Holding Company Plans - Not applicable.

The Company has accrued for post-employee benefit obligations in accordance with SSAP
No. 11, Postemployment Benefits and Compensated Absences. As of December 31, 2010
and 2009 the balance of the Company accruals were approximately $283,000 and $266,000,
respectively. Compensated absences/vacations pay are recorded as an accrued liability.

The Medicare Modernization Act has no impact of the Company’s Postretirement Benefits.

The Company’s capital is common stock 500,000 shares authorized 303,200 issued and
outstanding, $10 per share par value. There are no other classes of capital stock.

The Company has no preferred stock.

3. 4. 5. According to the Insurance Code of Puerto Rico, a domestic stock insurer shall not pay

10.

11.

any cash dividends to stockholders, except out of the part of its available surplus funds which
is derived from any realized net profits on its business. A stock dividend may be paid out of
any available surplus fund, except funds representative liens to the Insurers, without the
pledge of any of its assets. As of December 31, 2010 and 2009, the Company reflected an
unassigned surplus of $4,063,293 and $6,087,698, respectively.

Life and health insurance companies are subject to certain Risk-Based Capital (RBC)
requirements as specified by the NAIC. Under those requirements, the amount of capital and
surplus maintained by the insurance company is to be determined based on the various risk

factors related to it. At December 31, 2010 and 2009, the Company meets the RBC
requirements.

Unassigned surplus funds earned partly by the Participating Division and partly by the
Non-Participating Division — Not applicable.

There have been no advances to surplus.
Amount of stock held by the Company for special purposes — $0
Change in the balance of special surplus funds from prior year - Not applicable.

The portion of unassigned funds surplus represented or (reduced) by each item below is as
follows:

| Unrealized gains and losses | $79,641

The Company has not issued any surplus notes or debentures or similar obligations.

12. There has been no restatement of surplus due to quasi-reorganizations.

14. Contingencies

15. Leases

A Contingent Commitments - Not applicable.
B. Assessments

Pursuant to the Puerto Rico Insurance Code, the Company is a member of the Puerto
Rico Insurance Guaranty Association for Life, Disability and Health Insurance. As a
member, the Company is required to provide funds for the settlement of claims and
reimbursement of unearned premiums of insurance policies issued by insolvent
insurance companies. As of December 31, 2010 and 2009, no accrual for possible
future assessments was provided. As of those dates, the Company has not been
informed nor had any knowledge of assessments or insurance companies that have
become insolvent that could result in significant future charges by the Association.
However, during 2010, approximately $4,000 were paid as an assesment ($0 in

2009).
C. Gain Contingencies - Not applicable.
D. The Company has no claims related to extra-contractual obligations or bad faith

losses from lawsuits.

E. All Other Contingencies — Not applicable.
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NOTES TO FINANCIAL STATEMENTS

A. Lessee Leasing Arrangements
The Company has no lease, sublease or sale-leaseback transactions.
B. Lessor Leases — Not applicable.
16. Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments
With Concentrations of Credit Risk
A. Financial Instruments With Off-Balance Sheet Risk — Not applicable.
B. Financial Instruments with Concentrations of Credit Risk

1. Off-balance sheet credit exposure — Not applicable.

2. Financial instruments, which potentially may subject the Company to significant credit
risks, consist principally of deferred and uncollected premiums and interest and other
accounts receivable. A substantial majority of the business activity of the Company is with
insureds and other customers located in Puerto Rico and, as such, the Company is subject
to the risks associated with the economy of Puerto Rico. The Company establishes an

allowance for doubtful accounts based on specific credit risk factors of each customer, in
addition to other sources of information.

17. Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
Not applicable.

18. Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially
Insured Plans
A. ASO Plans:

The gain from operations from Administrative Services Only (ASO) uninsured plans and the
uninsured portion of partially insured plans were as follows during 2010:

(1) () (3)

ASO
Uninsured Uninsured Portion of Total
Plans Partially Insured Plans ASO
a. Net reimbursement for administrative
expenses (including administrative fees)
in excess of actual expenses $ 135,185 $0 $135,185
b. Total net other income or expenses
(including interest paid to or received 0 0 0
from plans)
c. Net gain or (loss) from operations $ 135,185 0 $135,185
d. Total claim payment volume $1,006,262 $0 $1,006,262

B. ASC Plans — Not applicable
C. Medicare or Other Similarly Structured Cost Based Reimbursement Contract-Not applicable.
Mayor components of revenue for Medicare are:

Premiums by CMS for Medicare Advantage Plan Part D $70,659,180
Supplemental Premiums $554,452

Receivable from payers:

Receivable from CMS $1,482,928
Other Account Receivable $770,649

Recorded Allowances:

Allowances for CMS $390,000
Allowances Other $738,821
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NOTES TO FINANCIAL STATEMENTS

19. Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Not

applicable.

20. Other Items

A

w

o O

m

Extraordinary Items — Not applicable.

Troubled Debt Restructuring — Not applicable.

Other Disclosures — Not applicable.

Balance that is Reasonably Possible to be Uncollectible — Not applicable.
Noncash Transactions — Not applicable.

The Company has not investment in State Transferable Tax Credits.

The Company has no Hybrid Securities.

The Company has no exposure to subprime mortgage risk.

21. Events Subsequent

22,

Type I-Not applicable.

Type II-Not applicable.

Reinsurance

A. Ceded Reinsurance Report

Section1-General Interrogatories

A

Are any of the reinsurers, listed in Schedule S as non-affiliated, owned in excess of 10% or
controlled, either directly or indirectly, by the company or by any representative, officer,
trustee, or director of the company? Yes () No (X)

Have any policies issued by the company been reinsured with a company chartered in a
country other than the United States (excluding U. S. Branches of such companies) which is
owned in excess of 10% or controlled directly or indirectly by an insured, a beneficiary, a
creditor or an insured or any other person not primarily engaged in the insurance business?
Yes () No (X)

Section 2 —Ceded Reinsurance Report — Part A

A

Does the company have any reinsurance agreements in effect under which the reinsurer
may unilaterally cancel any reinsurance for reasons other than for nonpayment of premium
or other similar credits? Yes (X) No ()

Does the company have any reinsurance agreements is effect such that the amount of
losses paid or accrued through the statement date may result in a payment to the
reinsurer of amounts which, in aggregate and allowing for offset of mutual credits from other
reinsurance agreements with the same reinsurer, exceed the total direct premium collected
under the reinsured policies? Yes () No (X)

Section 3- Ceded Reinsurance Report Part - B

A

What is the estimated amount of the aggregate reduction in surplus, for agreements, not
reflected in Section 2 above, of termination of all reinsurance agreements, by either party,
as of the date of this statement? Where necessary, the company may consider the current
or anticipated experience of the business reinsured in making this estimate. $0

Have any new agreements been executed or existing agreements amended, since January
1 of the year of this statement, to include policies or contracts which were in-force or which
had existing reserves established by the company as of the effective date of the
agreement? Yes () No (X)

B. Uncollectible Reinsurance

The Company has not written off any uncollectible reinsurance during the year.

C. Commutation of Reinsurance Reflected in Income and Expenses

The Company has not commuted any ceded reinsurance during the year.
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NOTES TO FINANCIAL STATEMENTS

23.

24,

25.

26.

27.

28.

29.

30.

31.

Retrospectively Rated Contracts & Contracts Subject to Redetermination

Not applicable.

Change in Incurred Losses and Loss Adjustment Expenses

Reserves on accident and health contracts for incurred losses and loss adjustment expenses
attributable to insured events of prior years developed as anticipated during 2010. Original estimates
are increased or decreased as additional information becomes known regarding individual claims.
However, no significant trends or unanticipated events have been noted in 2010. None of the
Company’s accident and health contracts are subject to retrospective rating or experience refunds.

Intercompany Pooling Arrangements

Not applicable.

Structured Settlements

The Company has not purchased any structured settlements to fulfill obligations of claimants.

Health Care Receivables
A. Pharmaceutical Rebate Receivables - $866,000, fully clasiffied as non-admitted assets.

B. Risk Sharing Receivable - $0.

Participating Policies

For the years ended December 31, 2010 and 2009, life premiums for participating policies were
$179,375 or 56.57% and $211,545 or 53.74%, respectively, of total life premiums earned. The
Company accounts for its policyholder dividends on an accrual basis consistent with SSAP 51 and
SSAP 54. The Company paid dividends amounting to $1,280 to life policyholders in 2010. The
Company did not paid dividends to life policyholders in 2009.

Premium Deficiency Reserves

Not applicable.

Reserves for Life Contracts and Annuity Contracts

A. The Company waives deduction of deferred fractional premiums upon death of the insured and
does not return any portion of the final premium for periods beyond the date of death. In some
Instances surrender values are promised in excess of the legally computed reserves. A reserve
for non-deduction of deferred fractional premiums, computed as a percentage of the total
deferred premiums, is reported as a miscellaneous reserve. The difference between policy
surrender values and legally computed reserve is reported as a miscellaneous reserve.

B. Extra premiums are charged for policies issued before 2001 on substandard lives plus the
regular gross premium for the true age. Mean reserves are determined by computing the
regular mean reserve for the plan at the true age and holding in additional one-half (1/2) of the
extra premium for the year.

C. At December 31, 2010 and 2009, the Company had $11,967,820 and $12,100,820, respectively,
of insurance in force for which the gross premiums are less than the net premiums according to
the standards of valuation set by the State of Puerto Rico. Reserves to cover the above
insurance totaled $236,141 and $259,647 at December 31, 2010 and 2009, respectively, and
are reported in Exhibit 5, Miscellaneous Reserves Section.

Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics

At December 31, 2010, the Company’s annuity reserves and deposit fund liabilities that are
subject to discretionary withdrawal (with adjustment), subject to discretionary withdrawal
(without adjustment), and not subject to discretionary withdrawal provisions are summarized as
follows:
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Amount Percent
Subject to discretionary withdrawal

With Market value adjustment $ 2,016,118 84%
At book value with no adjustment 192,172 8%
Total subject to discretionary withdrawal 2,208,290 92%
Not subject to discretionary withdrawal 201,586 8%
Total annuity reserves and deposit fund liabilities before reinsurance 2,409,876 100%

Reinsurance ceded - -
Net annuity reserves and deposit fund liabilities $ 2,409,876 100%

32. Premiums and Annuity Considerations Deferred and Uncollected

A. Deferred and uncollected life insurance premiums and annuity considerations as of December 31,

2010, were as follows:

Gross Loading Net of Loading
Ordinary Life First Year $ - $ - $ -
Ordinary Life Renewal 157,486 31,497 125,989
Credit Life 355,000 188,150 166,850
Group Life 202,161 30,324 171,837
Total $ 714,647 $ 249,971 $ 464,676

33. Separate Accounts

Not applicable.

34. Loss/Claim Adjustment Expenses

Activity in the net liability for policy and contract claims for the Company’s accident and health

business is summarized as follows:

Year Ended December 31

2010 2009
Balance as of January 1 $ 29,198,107 $ 36,652,756
Incurred related to:
Current year 124,677,774 118,320,201
Prior years (6,041,155) (7.315.,847)
Total Incurred 118,636,619 111,004,354
Paid related to:
Current year 99,687,154 90,887,003
Prior years 23,174,139 27,572,000
Total Paid 122.861.293 118.459.003
Balance at December 31 $ 24973433 $ 29.198.107

The foregoing reconciliation reflects a redundancy of approximately $6,041,000 and $7,316,000
for the years ended December 31, 2010 and 2009. These redundancies are the result of the
termination of the sale and administration of Medicare Platino Program and the result of lower

than anticipated losses mainly related to the Medicare business.
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8.1
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8.3
8.4

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which

is an insurer? Yes[X] No[ ]
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such

regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing

disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model

Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards

and disclosure requirements substantially similar to those required by such Act and regulations? Yes[ ] No[X] NATJ ]
State regulating? Puerto Rico

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the
reporting entity? Yes[ 1 No[X]
If yes, date of change:

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2006
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.

This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2006
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the

reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 05/20/2002

By what department or departments?

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement

filed with departments? Yes[ | No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[ | No[ 1 NA[X]

During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination

thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial

part (more than 20 percent of any major line of business measured on direct premiums) of:

411 sales of new business? Yes[ ] No[X]
412  renewals? Yes[ ] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,

receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

421  sales of new business? Yes[X] No[ ]
422  renewals? Yes[X] No[ ]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ 1] No[X]

If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased
to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Co. Code State of Domicile

Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended
or revoked by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:

Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[ ] No[X]
If yes,
7.21  State the percentage of foreigncontrol e %

7.22  State the nationality(ies) of the foreign person(s) or entity(ies); or if the entity is a mutual or reciprocal,
the nationality of its manager or attorney-in-fact and identify the type of entity(ies) (e.g., individual,
corporation, government, manager or attorney-in-fact)

1 2
Nationality Type of Entity
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ ] No[X]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]
If response to 8.3 is yes, please provide the names and locations (city and state of the main office) of any affiliates regulated by a federal

financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of

Thrift Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the

affiliate's primary federal regulator.

1 2 3 4 5 6 7
Affiliate Name Location (City, State) FRB OcC QoTS FDIC SEC

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
Ernst & Young Puerto Rico, LLC 1000 Scotiabank Plaza 273 Ponce de Leon Ave. Hato Rey, PR 00917

20
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10.1

10.2

10.3

10.4

10.5

10.6

10.7
10.8

121

12.2

13.
13.1

13.2
13.3
13.4

14.1

14.11

14.2
14.21

14.3
14.31

19.1

19.2

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant

requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar

state law or regulation? Yes[ ] No[X]
If the response to 10.1 is yes, provide information related to this exemption:

Has the insurer been granted any exemptions to the audit committee requirements as allowed in Section 14H of the Annual Financial Reporting
Model Regulation, or substantially similar state law or regulation? Yes[ ] No[X]
If the response to 10.3 is yes, provide information related to this exemption:

Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 17A of the Model Regulation, or substantially similar state law or regulation? Yes[ ] No[X]
If the response to 10.5 is yes, provide information related to this exemption:

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes[X] No[ ]
If the answer to 10.7 is no or n/a, please explain.

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial
consulting firm) of the individual providing the statement of actuarial opinion/certification?
Jeffrey A. Klanderman, FSA, FCA, MAAA, KPMG LLP Atlanta Georgia

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes[ ] No[X]
12.11  Name of real estate holding company

1212 Number of parcelsinvolved
12.13 Total book/adjusted carryingvalue
If yes, provide explanation.

FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

N/A

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? Yes[ ] No[X]
Have there been any changes made to any of the trust indentures during the year? Yes[ ] No[X]
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ | No[ ] NA[X]

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar functions)

of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
a Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

b Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

C. Compliance with applicable governmental laws, rules and regulations;

d The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

e Accountability for adherence to the code.

If the response to 14.1 is no, please explain:

Has the code of ethics for senior managers been amended? Yes[ ] No[X]
If the response to 14.2 is yes, provide information related to amendment(s).
Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ | No[X]
If the response to 14.3 is yes, provide the nature of any waiver(s).

BOARD OF DIRECTORS
Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinate committee thereof? Yes[X] No[ ]
Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof? Yes[X] No[ ]
Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation

on the part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties
of such person? Yes[X] No[ ]

FINANCIAL

Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)? Yes[ ] No[X]

Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):

19.11  To directors or other officers

19.12  To stockholders not officers

19.13 Trustees, supreme or grand (Fraternal only)

Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):
19.21 To directors or other officers

19.22  To stockholders not officers

19.23 Trustees, supreme or grand (Fraternal only)

20.1
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20.1

20.2

21.2

221
22.2

231

232

233

23.4

235
23.6
23.7

23.8
23.9

24.2

243

251
25.2

26.2

27.

27.01

27.02

27.03
27.04

27.05

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for
such obligation being reported in the statement? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of the current year:
20.21 Rented from others

20.22 Borrowed from others

20.23 Leased from others

20.24 Other

Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty
fund or guaranty association assessments? Yes[ ] No[X]
If answer is yes:

21.21  Amount paid as losses or risk adjustment
21.22  Amount paid as expenses

21.23  Other amounts paid

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[ 1] No[X]
If yes, indicate any amounts receivable from parentincluded in the Page 2amount.

INVESTMENT

Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 23.3)? Yes[X] No[ ]
If no, give full and complete information relating thereto.

For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).

NOT APPLICABLE

Does the company's security lending program meet the requirements for a conforming program as outlined in the

Risk-Based Capital Instructions? Yes[ ] No[ ] N/A[X]
If answer to 23.4 is yes, report amount of collateral for conforming programs.

If answer to 23.4 is no, report amount of collateral for other programs.

Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the

outset of the contract? Yes[ ] No[ ] N/A[X]
Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Yes[ ] No[ ] N/ATX]
Does the reporting entity or the reporting entity's securities lending agent utilize the Master Securities Lending Agreement (MSLA)

to conduct securities lending? Yes[ ] No[ ] N/A[X]
Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the

control of the reporting entity, or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in force?
(Exclude securities subject to Interrogatory 20.1 and 23.3) Yes[X] No[ ]
If yes, state the amount thereof at December 31 of the current year:
24.21 Subject to repurchase agreements

24.22  Subiject to reverse repurchase agreements

24.23  Subject to dollar repurchase agreements

24.24  Subject to reverse dollar repurchase agreements

24.25 Pledged as collateral

24.26 Placed under option agreements

24.27 Letter stock or securities restricted as to sale

24.28 On deposit with state or other regulatory body

2429 Other
For category (24.27) provide the following:
1 2 3
Nature of Restriction Description Amount
Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ | No[ ] NA[X]

If no, attach a description with this statement.

Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
issuer, convertible into equity? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of the currentyear:

Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's offices,

vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a custodial agreement

with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing of Critical Functions

Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]

For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Address

THE BANK OF NEW YORK MELLON / CUSTODY ONE MELLON BANK CENTER ROOM 1035 PITTSBURGH, PA 15258-0001

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
N/A
Have there been any changes, including name changes, in the custodian(s) identified in 27.01 during the current year? Yes[ 1] No[X]
If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Number(s) Name Address

N/A

20.2
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28.1

28.2

28.3

29.

30.1
30.2

30.3

31.1
31.2

32.1
32.2

33.1
33.2

34.1
34.2

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and

Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3

CUSIP # Name of Mutual Fund Book/Adj.Carrying Value
28.2999. TOTAL 0
For each mutual fund listed in the table above, complete the following schedule:

1 2 3 4
Amount of Mutual
Fund's Book/Adjusted
Name of Mutual Fund Name of Significant Holding Carrying Value
(from the above table) of the Mutual Fund Attributable to Holding Date of Valuation

r statement value for fair value.

N/A
Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value o
1 2 3
Excess of Statement
Statement over Fair Value (-),
(Admitted) Fair or Fair Value over
Value Value Statement (+)
201 BONGS.....ouiieiiiciiiesisiei sttt 56,357,054 | .......... 58,469,004 2,111,950
29.2 Preferred stocks.. s 486,800 486,800 | il 0
203 TOtAlS.....oreireeieriesissi e eri s ensnens | snsaneaees 56,843,854 | .......... 58,955,804 | ...ccoovnnee. 2,111,950
29.4 Describe the sources or methods utilized in determining the fair values:

The Bank of New York Mellon / SVO

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D?
If the answer to 30.1 is yes, does the reporting entity have a copy of the broker's or custodian's pricing policy (hard copy or electronic
brokers or custodians used as a pricing source?

If the answer to 30.2 is no, describe the reporting entity's process for determining a reliable pricing source for purposes of disclosure of fair value for Schedule D.

copy) for all

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed?
If no, list exceptions:

OTHER

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any?
List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.

1 2
Name Amount Paid
Amount of payments for legal expenses, if any?
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments
for legal expenses during the period covered by this statement.
1 2
Name Amount Paid
MARIO ARROYO LAW OFFICES PSC 35,194
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any?
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures
in connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid

OFICINA DELCOMISIONADO DE SEGUROS

149,500

20.3

Yes[X] No[ ]
Yes[X] No[ ]
Yes[X] No[ ]
...................................... 0
............................. 76,024
........................... 149,500
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1.1
12
1.3

1.4
1.5
1.6

3.1
32
33

34

35
3.6
3.7

4.1

4.2

5.1
5.2

GENERAL INTERROGATORIES
PART 2 - LIFE INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement Insurance in force?
If yes, indicate premium earned on U.S. business only
What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?

1.31 Reason for excluding

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above.
Indicate total incurred claims on all Medicare Supplement insurance.
Individual policies:

Most current three years:

1.61 Total premium earned
1.62 Total incurred claims
1.63 Number of covered lives

All years prior to most current three years:
1.64 Total premium earned

1.65 Total incurred claims

1.66 Number of covered lives

Group policies:

Most current three years:

1.71 Total premium earned
1.72 Total incurred claims
1.73 Number of covered lives

All years prior to most current three years:
1.74 Total premium earned

1.75 Total incurred claims

1.76 Number of covered lives

Health test: 1 2
Current Year Prior Year

2.1 Premium Numerator. ... 144,226,918 | ....146,528,193
2.2 Premium Denominator. v | ...149,389,392 | ....151,760,595
2.3 Premium Ratio (2.1/2.2)....ccceves | covrernrirninns 96.5 | 96.6
2.4 Reserve Numerator.........c.ccceeeer. | o 25,115,371 | ... 29,055,930
2.5 Reserve Denominator, R [ 34,627,148 | ...... 39,870,332
2.6 Reserve Ratio (2.4/2.5)......cccoces | corrrnrnninns 725 |, 729

Does this reporting entity have Separate Accounts?

If yes, has a Separate Accounts statement been filed with this Department? Yes[ |

What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts
statement, is not currently distributable from the Separate Accounts to the general account for use by the general account?

State the authority under which Separate Accounts are maintained:

Was any of the reporting entity's Separate Accounts business reinsured as of December 31?
Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 31?

If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate
Accounts reserve expense allowances is included as a negative amount in the liability for "Transfers to Separate Accounts due or accrued (net)?"

Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of
another entity or entities used by this reporting entity (except for activities such as administration of jointly
underwritten group contracts and joint mortality or morbidity studies)?

Net reimbursement of such expenses between reporting entities:
4.21 Paid
4.22 Received

Does the reporting entity write any guaranteed interest contracts?

If yes, what amount pertaining to these items is included in:
521 Page 3, Line 1
5.22 Page4,Line 1

For stock reporting entities only:

6.1 Total amount paid in by stockholders as surplus funds since organization of the reporting entity:

Total dividends paid stockholders since organization of the reporting entity:
7.11 Cash
7.12 Stock

21

Yes[ ] No[X]

Yes [
No [

1 No[X]
] NAA[X]

Yes [
Yes [

1 No[X]
1 No[X]

Yes[X] No[ ]

Yes[X] No[ ]

S 7,705,704
$........149,389,392

LI 15,413,146
e 5,000,000
$e 0
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8.1

8.2
8.3

8.4

8.5

9.1
9.2

11
1.2
1.3
1.4

GENERAL INTERROGATORIES
PART 2 - LIFE INTERROGATORIES

Does the company reinsure any Workers' Compensation Carve-Out business defined as: Yes[ ] No[X]

Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical,

wage loss and death benefits of the occupational iliness and accident exposures, but not the employers

liability exposures, of business originally written as workers' compensation insurance.
If yes, has the reporting entity completed the Workers' Compensation Carve-Out Supplement to the Annual Statement? Yes[ ] No[ ]
If 8.1 is yes, the amounts of earned premiums and claims incurred in this statement are:

1 2 3
Reinsurance | Reinsurance Net
Assumed Ceded Retained

8.31 NG PrEMIUM......cviiiieiiiieiteiets ettt sttt s bbbt bbbt bbb es
8.32 Paid ClaimS.........ccvevurirerreeireeeeseeieene
8.33 Claim liability and reserve (beginning of year)....
8.34 Claim liability and reserve (end of year)..........
8.35  INCUITEA ClAIMS........cvuieeaciseeiieeierie ettt

If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 8.31 and

8.34 for Column (1) are:
1 2
Earned Claim Liability
Attachment Point Premium and Reserve

B4 K $25,000.......0.00ceeieeeeeieieesees st e st s s e e a AR e Rt E R e Rt R R et s sttt en st nen
842 $25,000 == 99,999........c0eieieiecie sttt R R AR e R Rttt ettt
843 $100,000 == 249,999........c0ucvereeieereeiie sttt R ettt e e st Rt R ettt en et
8.44 $250,000 -- 999,999...
845 $71,000,000 OF MOTE......courvurirrireiseseesasesssss st bbb s s s et bbb bbb s s st

What portion of earned premium reported in 8.31, Column 1 was assumed from pools?

Does the company have variable annuities with guaranteed benefits? Yes[ ] No[X]
If 9.1 is yes, complete the following table for each type of guaranteed benefit.
Type 3 4 5 6 7 8 9
1 2 Waiting | Account Value Total
Guaranteed Guaranteed Period Related Related Gross Amount Location Portion Reinsurance
Death Benefit Living Benefit Remaining to Col. 3 | Account Values | of Reserve of Reserve Reinsured Reserve Credit

For reporting entities having sold annuities to another insurer when the insurer purchasing the annuities has obtained a release of liability from the claimant (payee)
as the result of the purchase of an annuity from the reporting entity only:

10.1 Amount of loss reserves established by these annuities during the current year?

10.2 List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.

1 2
P&C Insurance Company Statement Value on Purchase
and Date of Annuities
Location (i.e., Present Value)
$
Do you act as a custodian for health savings account? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reportingdate.
Do you act as an administrator for health savings accounts? Yes[ ] No[X]

If yes, please provide the balance of the funds administered as of the reporting date.

211
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e., 17.6.
Show amounts of life insurance in this exhibit in thousands (omit $000)

-

N o o ke N

10.
1.
12.
13.

14.
15.1
15.2

16.
171
17.2
18.1
18.2
18.3

19.

20.

21,
22.
23.
24.
25.
26.
27.
28.

29.

30.
31.

32.
33.
34.
35.
36.
37.
38.
39.
40.
41.
42.
43.

Life Insurance in Force (Exhibit of Life Insurance)

Ordinary - whole life and endowment (Ling 34, Col. 4)........cocovrrenrermeneenrrninenereeseeseiees
Ordinary - term (Line 21, Col. 4, less Ling 34, COol. 4)......cccvveeverneeeesieesessee e
Credit life (LINE 21, COL B).....uvreerereerrrireirireeiseeeesssssessesssessss e ssessssssessessssssessessesssessesssens
Group, excluding FEGLI/SGLI (Line 21, Col. 9 less Lines 43 & 44, Col. 4)..........ccccevrrrennee
Industrial (LINE 21, €Ol 2)....vueereriercereireiiecereieiseesssteee st ss s essnenns
FEGLI/SGLI (Lines 43 & 44, Col. 4).........cccrvvvrriiriririnerieesisesiseesieseseesssesessessssesssnns
Total (LINE 21, COL 10)....uuririerererreereireireetssissisesssseeesesssssse st sssssssessessssssessesssens

New Business Issued (Exhibit of Life Insurance)

Ordinary - whole life and endowment (Line 34, COl. 2)........ccovrirrrerirnrnieeisssieiessinnnns
Ordinary - term (Line 2, Col. 4, less Ling 34, COL. 2).......ccccoeuviueieiererisieeeseese s
Credit life (LINE 2, COL. B)......cveverireieiieetsice ettt ses
Group (LINE 2, €Ol 9)..euueiieiieieieiieieeeis ettt
INdustrial (LINE 2, COL. 2)......vvueieieieeeieeieiretese sttt
Total (LINE 2, COL 10).....uceuurerreeererirresieeesseessseeesssessseses st ssstsssssessssessnas

Premium Income - Lines of Business (Exhibit 1-Part 1)

Industrial life (LiNg 20.4, COL. 2).......ovrerinrirrieierssieississessessiesssssessesssssssssssssessessssssessenes
Ordinary life insurance (Ling 20.4, COL.. 3)......coviiieieiieisieeseese e
Ordinary individual annuities (Line 20.4, Col. 4)......
Credit life (group and individual) (Line 20.4, Col. 5).
Group life insurance (Line 20.4, Col. 6)...
Group annuities (Line 20.4, Col. 7)......
A&H - group (Line 20.4, Col. 8)....
A&H - credit (group and individual) (Line 20.4, Col. 9)
A&H - other (Line 20.4, Col. 10)

Balance Sheet (Pages 2 and 3)

Total admitted assets excluding Separate Accounts business (Page 2, Line 26, Col. 3)....
Total liabilities excluding Separate Accounts business (Page 3, Line 26)............cccovvveunnee
Aggregate life reserves (Page 3, LINE 1).....cccvvcvicreeeeiceeeee et
Aggregate A&H reserves (Page 3, LiNE 2).......cccucvcueieeieicieeeeiseese s
Deposit-type contract funds (Page 3, LiN 3)........cccvievriieeieeieiiiee e
Asset valuation reserve (Page 3, Ling 24.01).......ccocueieieiinieiereiseese e
Capital (Page 3, LiINES 29 & 30)........ccvvueveiererereieiessese et sees
SUIPIUS (PAQE 3, LINE 37ttt s

Cash Flow (Page 5)

Net Cash from 0perations (LINE 11)......ccruerrrurrernrrnrereninsieesssssssesessesssssesssssessesssssssenns

Risk-Based Capital Analysis

Total adjuSted CaPIAL.........eevceeeee e

Authorized control level risk-based capital...
Percentage Distribution of Cash, Cash Equivalents and Invested Assets
(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3) x 100.0

Bonds (Line 1)

Stocks (Lines 2.1and 2.2)........ccccevvvereiririinnens
Mortgage loans on real estate (Lines 3.1 and 3.2)..
Real estate (Line 4.1,4.2and 4.3).......
Cash, cash equivalents and short-term investments (Line 5)..
Contract loans (Line 6)....
Derivatives (Line 7)......
Other invested assets (Line 8).
Receivables for SECUMLIES (LINE 9)......c.ruuvrrererrirreireiriseineieessiseise e sseesesssssseenns
Securities lending reinvested collateral assets (LN 10)..........cevevevereerererrereeereeresenes
Aggregate write-ins for invested assets (LINE 11)........ccveveveieiereeiieceseee s

Cash, cash equivalents and invested assets (LiNE 12).......urirrnrenreiseeressessissrsssessesessanes

1
2010

2
2009

3
2008

............... 337,715
............ 1,897,433

............... 358,171
............ 2,688,103

............... 562,707
............... 431,531

............... 564,824
............... 267,398

............... 127,917
............... 134,111

............... 103,374
............ 2,213,157

263,105
....45,730

.70,950,928
....94,006

161,674
...51,594

61,647,681
..165,879

197,932
....65,085

47,288,766
..357,126

...1,209,920

46,403,431
610,347

............... 443,601
...... 163,474
...6,801,819
..2,141,478

44,288,175
521,237

.......... 73,181,984 | ........84,724,633 | ........124,695,037 | ..........55,052,865 | ..........26,238,663
........ 149,389,392 | ........151,760,595 | .......178,603,601 | ........109,004,546 | ..........80,598,447
.......... 74,714,669 | ..........81,993,575 | ..........75,986,532 | ..........62,804,483 | ..........57,072,327
.......... 52,206,230 | ..........57,460,731 | ..........68,084,947 | ..........48,805,402 | ..........39,906,762
............ 7,705,704 | ...........8,656,961 | ............9,801,906 | ..........10,433,819 | ............9,918,076
............ 2,034,649 | ............1,866,636 | ..........2,111,817 | ...........2,162,890 | ............2,076,142
............ 2,409,876 | ............2,586,335 | ...........2,712,063 | ...........3,844,471 | ...........6,327,178
............... 355,590 | ...............363,082 | ...............345,566 | ..............368,243 | ..............397,704
............ 3,032,000 | ............3,032,000 | ............3,032,000 | ............3,032,000 | ............3,032,000
.......... 19,476,439 | .........21,500,844 | ............4,869,585 | .........10,967,081 | .........14,133,565
............... 368,426 | ............7,047,080 | ...........7,210,897 | ...........2,899,816 | ............1,943,073

22,864,029 24,885,926 8,247,151 | ......... 14,367,324 | .......... 17,563,269

..3,172,811

...3,046,654

4,303,647

22




Annual Statement for the year 2010 of the MAPFRE Life Insurance Com pany

FIVE-YEAR HISTORICAL DATA

(continued)
1 2 3 4 5
2010 2009 2008 2007 2006

Investments in Parent, Subsidiaries and Affiliates
44, Affiliated bonds (Sch. D SUMMArY, LINE 12 COL. 1).....ciiiiiiieieeisieieseiese e eisseseiseis | cevssiesessssssssssesessess | soessssessesssssssssssesies | sssesssssssesesssssssasesss | sessessesssssssessesssssssens | sressessessssssssssessnssnses
45, Affiliated preferred stocks (Sch. D SUMMArY, LINE 18 COL. 1).....vuovrurirrirririnrineersinsineens | rreeereesseisssnssnsiness | eereesesssssssssessnssnsssnes | sesssssessessssssessssssnsns | seesessessssssssessnsssnsss | sesssssssesssssessessnsssnes
46. Affiliated common stocks (Sch. D SUMMary, LINE 24 COL 1).....ccoiiiiiieieieriieieieiieieiens | vevssiesesissssssssesesnees | oersssessesesssssssesenies | sosesssssssesesssssssssesss | sesessessssssessessssssens | sressersessessssassessessnses
47. Affiliated short-term investments (subtotal included in Sch. DA, Verif. Col. 5, LiNE 10)....... | coveverrrurrrnrnriinins [eereemeensessinsnsenssnes | seessesessssesssssssnsssssns | essesessessssssssessnsssnsss | sesessmssessssssssessnnssnes
48,  Affiliated mortgage 10ans ON FAI ESEALE .........cccvuiviieiecieieie e | versstessessssssssssesessnss | oessssessesesssssssesesies | sosessssessesessessssasese | sesessessssssessessssssens | sressersessessssassessesanses
49, All Other Affili@ted...........cveeririciiiiiei st ssenes | resssess s ssenne | eonenssenssene st senssensns | srensnenesenssenesenesenens | crsensnnsnsnsnneennssnnes | seessnsssnns s
50. Total of above LiNeS 44 10 49...........cc.coiuiiiiiiiniininrise s | oniinsenis s (O N (U N (01 I (O N 0

Total Nonadmitted and Admitted Assets
51.  Total nonadmitted assets (Page 2, Line 28, Col. 2)........ccccnurrrreirmmmeremeriereinnsrinsesnens | creeeeonns 4,744,153 | ............ 3,736,036 | .......c.... 4,280,956 | ............ 7,248,076 | ............ 6,074,854
52. Total admitted assets (Page 2, Line 28, COl. 3)......c..rvwerrrrreenrreeeernereeeeesesessesssseesnees | cerveeenns 74,714,669 | ......... 81,993,575 | .......... 75,986,532 | .......... 62,804,483 | ......... 57,072,327

Investment Data
53. Net investment income (Exhibit of Net Investment INCOME)..........c.ccveuvieveivereeeiveccsisiens | e 2,779,710 | ............ 2548244 | ... 2,610,665 | ............ 2,809,684 | ... 2,634,312
54. Realized capital gains (I0SSES).........ceverereierereiiieeiesiessstesieseesesses s sssssss e ssssssessessssessesns | svessessesesinsns 9,909 | oo [ | e | e
55.  Unrealized capital GaiNS (I0SSES).........cvuevuereueiuiiieieeiiisiieieiseteee s sssssssssens | sstessesssssnsns T84T | oeieeieiiieiiieiies | ereieeiiesieieisissens | eresesissssissiesesssniens | cesiessssssssssessssneas
56. Total of above Lines 53, 54 and 55...........cc.vvvvmreinrrirernereeieeeerssieseseessssssssssseseees | ceeseseonns 2,869,260 | ............ 2,548,244 | ........... 2,610,665 | ............ 2,809,684 | ............ 2,634,312

Benefits and Reserve Increase (Page 6)
57. Total contract benefits - life (Lines 10, 11, 12, 13, 14 and 15

Col. 1 less Lines 10, 11, 12, 13, 14 and 15, Cols. 9, 10 & 11)....rvvierrrrrernereieisnereirnnes | ceveeenens 1,736,231 | ............ 2,560,647 | ......e. 3,156,021 | ..cooenvn 4,188,876 | ............ 9,148,018
58. Total contract benefits - A&H (Lines 13 & 14, Cols. 9, 10 & 11)....cceucveerervrrecrirncrrnreiines | v 118,636,619 | ........ 111,004,354 | ........ 163,225,974 | .......... 85,709,298 | .......... 50,135,463
59. Increase in life reserves - other than group and annuities

LTI X ) W B (G0 | E—— 3147 | e 346,989 | oo TGRISL:)) p— (310,322)
60. Increase in A&H reserves (Line 19, ColIs. 9, 10 & 11)....couvvenirierrriererincrnnenieeeseennnes | covveesinnnns 168,244 | .............. (244,740) | oo 23,535 | v (42,247) | covvoenns (21,473)
61. Dividends to policyholders (LINE 30, COl 1).......cuururrnrirrirrinrieisnesnsssssssessssnssssssesssssssssnnes | eorsesessnsssssssssasssnssess | sessessessssssessasssssnssns | sosssessessssssssssssesssnsss | ssssssessessssssessasssnssnss | sesssssessssssmssessasssnssns

Operating Percentages
62. Insurance expense percent (Page 6, Col. 1, Lines 21, 22, & 23 less Line

6)/(Page 6 Col. 1, Line 1 plus Exhibit 7, Col. 2, Line 2) X 100.00.........ccocrrurrermrerrererrnernrirnes | eeereereernneneeneens 18.3 | s 164 | o 14.0 | oo 224 | oo 29.0
63. Lapse percent (ordinary only) [(Exhibit of Life Insurance, Col. 4, Lines 14 & 15)

[ 1/2 (Exhibit of Life Insurance, Col. 4, Lines 1 & 21)] X 100.00.........cceuererrirreiniininnies | verveiesesesssssesenes | sresssssssssessessssssesies | sosesssssssessessessssssiesse | sossessessessssessessessssens | sressessessessssnssesessnses
64. A&H loss percent (Schedule H, Part 1, Lines 5 & 6, COl. 2)........veverrurerienrerninineireisenees | overeeresseseneenes 824 | o 756 | v (ST 3 IS 84.0 | oo 70.5
65. A&H cost containment percent (Schedule H, Part 1, LINE 4, COL. 2).......ccvirivieneniiniiens [ ereiseinsesiensinsienens [ eonnesessiesesssnsnnes | sevesesssssssesessssnsens | sossessessesssssssessesssens | srossemessessssssessessnses
66. A&H expense percent excluding cost containment expenses

(Schedule H, Part 1, Ling 10, €Ol 2)........cccurereirerimeeeerineesseeessessssesssesssssssssssssssssas | nseesssessseessnes 174 | e 15.8 | oo 12.8 | e 20.9 | e 26.7

A&H Claim Reserve Adequacy
67. Incurred losses on prior years' claims - group health (Sch. H, Part 3, Line 3.1, Col. 2) 10,451,962 | ............ 7,016,869 7,308,925 | ............ 6,632,927 4,412,941
68. Prior years' claim liability and reserve - group health (Sch. H, Part 3, Line 3.2, Col. 2)... ..10,589,010 8,168,449 8,009,516 ...7,584,063 ...7,883,998
69. Incurred losses on prior years' claims - health other than group (Sch. H, Part 3,

Ling 3.1, Col. 11858 COl. 2)...uuveruverrermerireeeseriseeessesiesesssesessesessessssessssessssssssssssssssssness | seseseons 13,537,621 | .......... 22,637,584 | .......... 16,888,282 | ............ 6,316,708 | .coooovevernnn 995,249
70. Prior years' claim liability and reserve - health other than group (Sch. H, Part 3,

Ling 3.2, Col. 1155 COl. 2).....couuvvrreerrrirreiieriessiessiesesisesesessessesssssssesssssssssesssessseees | sveseeeons 18,609,097 | .......... 28,484,307 | .......... 13,784,244 | ............ 5,128,665 | .....vvvvvnnn 400,032

Net Gains From Operations After Federal Income Taxes by Lines of Business

(Page 6, Line 33)
71, INAUSEHAL e (COL. 2)..erveririeiieiisrieiesesiesiiess et sse st ssssssssessanss. | sessssessnsssessessassnsess | sessessessasssessassessnssns | esssessessssssnssmssssssnsss | ssssssessesssmssessasssnssnss | sessssessesssnssessanssnssns
72, 0rdinary - life (COl. 3).....uiuurirriririiriereierrieeeesesieese st esstesssesnees | covsesssenees 127,058 | .ovvvvrneens (135,224) | ..o (288,233) | ...vvvrrennne 435,584 | ........c..... 237,894
73.  Ordinary - individual annUItIES (COL. 4)........ovurrrrerrerrirrrineireieeinsiseisssssssessssesessssessesssssnsses | oreesssssssenns 54,122 | oo (88,110) | .overerrrenad 60,984 | ......cc...... 523,186 | .covovvvinne 187,542
74.  Ordinary - supplementary CONrACtS (COL. 5).......c.euiurieiiiiiiieieie e sssssesene | eressssssiesesssssssesess | sresesssssssesesssssssesies | sssessesssssssessesssssssense | sesessessessssessessessnsens | sressessessessssassessesinses
75, Credit life (COl B).....ureeererereiierireieiseseseieesseessese st sssssssss st ssssssessessssssessensssssessessnss | sessessassnnes 736,308 | ..cooverennn 407,119 | oo 158,010 | .ovvvvenee (592,489) | <vevererrnnn 944,392
76, Group life (COL 7).uucveuvirereiriieeeineeiresieisse st ssssesssseneesssssssseness | cossessssennes 349,462 | .........c.... 544931 | .o 399,019 | .o 913,681 | .ovvvrcrenne (283,706)
77, Group @NNUILIES (COL. 8).....vuveurerrieeeieeeieiie ettt et ssess st sesssssentssses | seseesessasssesssssasssnssnss | nessessessssssnssessassnssns | esssessessnsssnsssssassnness | sesessessessssssnssmssansnss | sessssessssssssessanssnsan
78, A&H = group (COl. 9)..ccouuvereiirriireineriesieresiesissssi sttt enssesnsaes | creseseones 1,673,003 | ............ 2,416,726 | .o 1,523,035 | ..cocvvvnee 2,137,614 | o 2,269,668
79, A8H = CTEIL (COL. 10).c.u.cvvvoreeeeeeeseeescreesseseeesessssssssesssesessessssssseseessssssesseessesseseseesssis | sosrseeesens 115,532 | oo 60,378 | vovvvcrre SEI LSl — CREL) p—— (71,594)
80, A&H - 0ther (COL 1)t sssss s esssesnsses | cossessseeneen 269,354 | .......... 12,779,159 | ......... (12,399,188)| ........... (5,390,305) | ..vovveerncs 874,541
81. Aggregate of all other lines of BUSINESS (COI. 12).......uuruiieriurririerireieieeereieeeeeneeseeeseneenees | cessesrssnessssssssnsssssnss | sresessessssssssssssssssssins | osssssessssssssssssnssnsss | eossssessensssssesssnssnsnes | sessssesssssssssssansssssns
82, TOAl (COl. 1)..reuueerurrriiresiresasiessesss s esese s senssnees | cnssscssenns 3,324,839 | .......... 15,984,979 | ........ (10,366,107) | ........... (1,978,908) ............ 4,158,737

NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Correction of Errors? Yes[ ] No[ ]

If no, please explain:
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EXHIBIT OF LIFE INSURANCE

Industrial

Ordinary

Credit Life (Group and Individual)

Group

1 2
Amount
of of
Insurance (a)

3 4
Amount
of of
Insurance (a)

5 6
Number of Amount
Individual Policies and of
Group Certificates Insurance (a)

Number of

7

Policies

8

Certificates

9
Amount
of
Insurance (a)

10
Total
Amount
of
Insurance (a)

© oo NS Ok w2

In force end Of Prior Year..........ccccevevcueeeieiseee s

Issued during year.
Reinsurance assumed.

Revived during year...............
Increased during year (net)
Subtotals, Lines 2 to 5............
Additions by dividends during year
Aggregate write-ins for increases
Totals (Lines 1 and 6 to 8)

Deductions during year:

Decreased (net)...

Reinsurance.........ccoceevivnnas

........................ 358,171
........................ 127,917

..................... 2,688,103
........................ 134,111

. 134,111

..................... 3,085,293
........................ 263,982

..147,529

..................... 2,822,214

................................... 0 OO |

..148,373 ...924,781
........................ 337,715 1,897,433
............................................................ 1,481,190

...337,715 ....784,567

. Summary of remaining write-ins for Line 8 from overflow page...

0898. Summary of remaining write-ins for Line 8 from overflow page...| .....ccccoovevniirniiineinennn. 0 [ s O O (01 RO (0 N O [ o (0 [ (O [ (U RO 0 [ s 0
0899. Totals (Lines 0801 thru 0803 plus 0898) (Line 8 aboVe)........cce. | covrerreririiiiisirisiiens (O I 0] i |0 | e 0] o0 | i | e (O 0

1901.

1902.

19083.

1998. Summary of remaining write-ins for Line 19 from overflow page. | .......cccoeoveneneurrirncenns (0 [0 USRI | ) SRR (01 (0 OO | B TSRO (01 U (01 U 0

1999. Totals (Lines 1901 thru 1903 plus 1998) (Line 19 above)....c..cco. | oo, 0 f s 0 [ s 0 f o, 0 f o, O f o, (O 0 f i, 0 f s 0 f s 0

(a) Amounts of life insurance in this exhibit shall be shown in thousands (omit 000).

(b) G

roup $.......... 0; Individual §.......... 0.
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EXHIBIT OF LIFE INSURANCE (continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR

25. Other paid-up insurance

26. Debit ordinary insurance

24, Additions by diVIAENS.........cccceeerereieieresiseeeese e

Ordinary
3 4
Number of Policies Amount of Insurance (a)
.................... XXX ooeveeveereneens | o

ADDITIONAL INFORMATION ON ORDINARY INSURANCE

Issued During Yea

r (Included in Line 2)

In Force End of Year (Included in Line 21)

Term Insurance Excluding Extended Term Insurance Number c1)f Policies Amount of Iisurance (a) Number c3)f Policies Amount of Iﬁsuranoe (a)
27. Term policieS-AECreaSsINg.......c.cveirrereireieseeesssssessssiens | creriesesesssssese s T4 [ 1,954 [ oo 830 | i 34,114
28, TermM PONCIES-OtNET......vveieiciieiee e essissreesssssens | eeresesesnsssse s esessssssessesessnses | ariessssnssessesessssesesesssssssesessssesses | svessssessessesssssssesessssessessessssesesses | sossesesssssssssesessssessessessssassessesses
29. Other term insurance-decreasing...........cceeeverveveeerereeeesrerenees | evververeressennnns XXX veeeeereeeieins | e | oo XXX oeveveeriieeees | e
30.  Other term iNSUIANCE..........c.uerermrrirreineriereiseneseessssesessnesees Lseresssinesssees XXX L L, XXX [,
31, Totals (LINES 27 10 30)......veverereeeieisereseiie s sesessessesens | coeriesssssssssseeseesesses s sesssnens T4 [ 1,954 | oo 830 | v 34,114
Reconciliation to Lines 2 and 21:

32. Term additions
33. Totals, extended term inSUraNCe...........cocuuereeerrermrernceennenenes | cevvirenerineniinnes D 9,9, RN IO XXX rsreriereieeriees | e | oeersesessesssessessssess s
34. Totals, whole life and endOWMENL............ovuvereeeerirneernnernenns Lo | e | cernssesesssessssrssse s | s
35. Totals (Lines 3110 34). ..o | e, L 1,954 |, 830 [, 34,114
CLASSIFICATION OF AMOUNT OF INSURANCE (a) BY PARTICIPATING STATUS
Issued During Year (Included in Line 2) In Force End of Year (Included in Line 21)
Non-Par1ticipating Particizpating Non-Par::icipating Partic‘i‘pating
38, INAUSHTAL. ..ot essstssssessenes | seseesessesssssessessssssessessssssesssssensnnes | sesessestanssssessassssssessestnsessestensess | sesessessasses sttt neeen
37. Ordinary.. ..1,954 ... L3414 L
38. Credit Life (Group and Individual)............ccoerreeererrirminrnrenrnnne | conrerrerrincneseieessineinns 127,917 337,715
39, GIOUD..uvereeerreereeeseeessessesessesssssesssesssessssessssssssssssesssnsssns | sssssssssssssssssssessssssssssenas 134,111 [ | v, 1,897,433 | ..
40. Totals (Lines 36 10 39).......rivrerirenirieississsiesssi s | v 263,982 | ..o (O [ 2,269,262 | ..o 0
ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE
Credit Life Group
1 2 3 4
Number of Individual Policies
and Group Certificates Amount of Insurance (a) Number of Certificates Amount of Insurance (a)

41. Amount of insurance included in Line 2

42. Number in force end of year if the number

43. Federal Employees' Group Life Insurance

included in Line 21

44, Servicemen's Group Life Insurance included

in Line 21

Group Permanent Insurance included in Line 21

45.

under shared groups is counted on a pro-rata basis

ceded to other Companies...........ccccvvcvereceieesiee e

ADDITIONARY

@ BENEFITS

| 46. Amount of additional accidental death benefits in force end of year under Offin gl DORBEEITA)N. .. N DB ...........oovovieeeiceeieiceceieceeecieessesseeeaesenessenens | eersetesssesesinsesssnsesensssesssesesnsesens
BASIS OF CALCULATION OF ORDINARY TERM INSURANCE
47. State basis of calculation of (47.1) decreasing term insurance contained in Eamily Inc Mortgage P, ion, etc., policies and riders and of (47.2) term insurance on wife and
children under Family, Parent and Children, etc., policies and riders includ e
471
47.2
POLICIES WITH DISABILITY PROVISIONS
Industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of Amount of Number of Amount of Number of Amount of Number of Amount of
Disability Provision Policies Insurance (a) Policies Insurance (a) Policies Insurance (a) Certificates Insurance (a)

48. Waiver of Premium.........ccoe. | covverververveeeeees [ e
49. Disability INCOME.......covvrreeee o [
50. Extended Benefits.........cccooeee | vevvererervereeercens [
51, Ol | e | e ens s sesseeneses
52. .0 [(b)

(a) Amounts of life insurance in this exhibit shall be shown in thousands (omit 000).
(b) See Paragraph 9 of the Annual Audited Financial Reports in the General section of the Annual Statement Instructions.
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EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME PAYABLE
AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY CONTRACTS,

ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES
SUPPLEMENTARY CONTRACTS

Ordinary

Group

1
Involving Life
Contingencies

2
Not Involving Life
Contingencies

3
Involving Life
Contingencies

4
Not Involving Life
Contingencies

In force end of prior year
Issued during year..........
Reinsurance assumed.......

hwnp =

5.

6.
7.
8.
9.
10.
1.
12.

Decreased (net).................
Reinsurance ceded
Totals (Lines 6 and 7)........
In force end of year............
Amount on deposit.............
Income now payable
Amount of income payable

Increased during year (Net).........cocoeereerereeneeneereennes
Total (Lines 1to 4).............
Deductions during year:

ANNUITIES

Ordinary

1
Immediate

2
Deferred

3
Contracts

In force end of prior year....

oo dp =

Increased during year (net)
5. Total (Lines 1to 4)

Deductions during year:
6.
7. Reinsurance ceded
8. Totals (Lines 6 and 7).
9.

Income now payable:

In force end of year.............

ISSUEA AUMNG YEAI.......coceeereeeeireersreeeeseseeeessseneens
Reinsurance assumed............ccovvevereieveernienennennnens

Decreased (Net).......ccvevereevrevicisieese s

10.  Amount of income payable..........ccccovvrrerrrrerrinrneinns ) OO USRI [STTROR 0.0, O SR XXX [C) ISR
Deferred fully paid:

11, ACCOUNE BAIANCE. ... [ersressesessesseseees D 0,0 S ) OO [UTRRRORO XXX (B) i
Deferred not fully paid:

12, Account balanCe.. ..o | consessesnsssesseseees D0, S ) RO [OTURROR XXX (B) i

ACCIDENT AND HEALTH INSURANCE
Group Credit Other
1 2 3 4 5 6
Certificates Premiums in force Policies Premiums in force Policies Premiums in force

1. Inforce end of prior year...........cccceeeeveeveervees | eovrevversieeeeens 1431 [ 61,647,680 | ..ooveercrerreeeinn N 155,879 | oo 22,085 | ..o 84,724,634

2. Issued during YEAr.........coowrierriuneineirneiinciinenes | ceineiieiineineieeis 525 [ .o 9,303,248 | ..ooieieenreeeeieee [ e (R T4) | (I - (11,542,650)

3. ReiNSUranCe asSUMEd..........cocuevevevererieerereeens | ceverrieriesceseiieiiesieis [ ereveeieesesieessssiesiens | eerveiesssessessssssssssssssens | cvevesessessesssssssssssesesens | evessessesissessesssssesssssseses | eevesesesessssssssesssssseseses

4. Increased during year (Net).........coccoueveveeriees [evverisiseisiesessenienieies [ereseisnns XXXooiiirererens | ervrienerisisssssenssssneenes | ereeresianns .09, SN [STSOTUTORRRRRORR IROORRIN XXX

5. Total (LIN€S 110 4).....cvvuurvrerririrerireninerreeinneinns i 1,956 |..occennee XXX [ 4 | XXX | v, 22,091 | Y. S
Deductions during year:

6. CONVEISIONS.......cooevrevreeiercieesireeessesesieseesssenes | cvevessessese s sesssssesesinsas

7. Decreased (Nt).......coceveeuereienerieiesseieieniens e

8. Reinsurance Ceded..........oomrmumrnrrrinenrirniins [erssessessssessessssssesseenes

9. Totals (LINES 610 8).....cvueverererereeieiieiiseiiens e seeneas 0 |,

10. Inforce end of year.......coooviiviiiniisnsnisisiesnns [ oo 1,956 [(a)

DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS
1 2
Deposit Funds Dividend Accumulations
Contracts Contracts

1. INTOrCE ENA OF PO YBAI.....ouriuieiecieissiieeseei ettt

2. ISSUEH QUIING YA ......ovueiitieeiseieteise e isissse st s st ss e s st s bbb s st

3. Reinsurance assumed........

4. Increased during year (net

B TOTAI (LINES 110 4.ttt
Deductions during year:

6. DIECIEASEA (MEL).... euceueeieeieireeteeie ettt ettt s b st s s b8R8 R bR bRttt enne | eesentnb e en bttt nr s 313,339 [

7. REINSUIANCE CEARH. ......vvrveiieiieiicticie sttt b bbb s bbb b s s s s s st s R b s st s s s s s sebsesne | siestsnssesestonssessessensenssessanssnsessentenss | enbsssessossansonsestensanssessensassses st ansas
8. TOAIS (LINES B @NA 7)....euieiercereiieeeeieeteeese ettt E bbbt s e s st et | ntbsnbsssess sttt sesnentns 313,339 [ 0
9. INTOrCE BNA O YBAI ..ottt sttt bbbttt en s s bt es s ss s s s sessesntensessnssssnens | sbisbssesssssnssssessessnrensanes 2,409,876 | ..o 0
10, AmMOUNt Of ACCOUNE DAIANCE. ........ivieiei ittt ettt sttt en s bbbt s st b benntanes ) OO () U

(a) See Paragraph 9 of the Annual Audited Financial Reports in the General section of the Annual Statement Instructions.
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SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Allocated by States and Territories
1

Direct Business Only
4

Life Contracts 6 7
Accident and Health
Insurance Premiums, Total
Active | Life Insurance Annuity Including Policy, Mem- Other Columns Deposit-Type
States, Etc. Status Premiums Considerations | bership and Other Fees | Considerations 2 through 5 Contracts
1.
2.
3. Arizona....
4. Arkansas.
5. California.
6. Colorado......
7. Connecticut.
8. Delaware.............
9.  District of Columbia.
10.  Florida.......cccov....
11.  Georgia...
12.  Hawaii..
13. Idaho...
14, linois..
15.  Indiana.
16. lowa.....
17.  Kansas
18.  Kentucky..
19.  Louisiana.
20. Maine......
21.  Maryland......
22.
23.  Michigan
24,  Minnesota
25.  Mississippi...
26. Missouri...
27. Montana..
28. Nebraska.
29. Nevada............

30: New Hampshire..
31.  New Jersey.....
32.  New Mexico.

36. Ohio.............
37.  Oklahoma
38. Oregon........

39. Pennsylvania...
40. Rhode Island...
41.  South Carolina
42.  South Dakota..
Tennessee...

Washington.
49.  West Virginia...
50.  Wisconsin....

51.  Wyoming.........
52.  American Samoa.
53. Guam..

54.  Puerto

55.  US Virgin Islands.........
56.

57. Canada.......ccccccvervirnnee.

58.  Aggregate Other Alien.
59.  SUDLOLAL....ooieieceeiee e
90. Reporting entity contributions for employee benefit plan
91. Dividends or refunds applied to purchase paid-up
additions and anNUItIES. ..o
92. Dividends or refunds applied to shorten endowment or

Premium paying PEHOC. ........ccuevereereeirerieseiseiese e

93.  Premium or annuity considerations waived under
disability or other contract provisions..............ccoveeveienne
94.  Aggregate other amounts not allocable by State
95. Totals (Direct Business)......
96. Plus reinsurance assumed..
97. Totals (All Business).......
Less reinsurance ceded..........ocveuviniuneenne

8121783 | .
158,446 | .

139,276,739
..... 7,707,941

47,444,252 | .
7,866,387 |

S

XXX...

XXX

o] XXX
o] XKX
o] XXX
XXX
o] XKX

L XXX...

L XXX...
XXX

L laxxx

5898. Summ. of remaining write-ins for line 58 from overflow page... | ... XXX... | ...
5899. Total (Lines 5801 thru 5803 plus 5898) (Line 58 above).......... LXXX
9401. XXX
9402. XXX
9403. XXX
9498. Summ. of remaining write-ins for line 94 from overflow page... |..XXX... | ...
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above).......... XXX

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs;

(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
Explanation of basis of allocation by states, etc., of premiums and annuity considerations.

(a) Insert the number of "L" responses except for Canada and Other Alien.
(b) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4 and 16.4, Cols. 8, 9, and 10, or with Schedule H, Part 1, Column 1, Line 1. Indicate which:
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Q) - Qualified - Qualified or Accredited Reinsurer;
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