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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE ATLANTIC SOUTHERN INS CO

SUMMARY INVESTMENT SCHEDULE

Investment Categories

Gross Investment Holdings

Admitted Assets as Reported in Annual Statement

1

Amount

2

Percentage

Amount

4
Securities
Lending Reinvested
Collateral Amount

5

Total Amount
(Col 3+ Col 4)

Percentage

7.
8.
9.
10. Cash, cash equivalents and short-term investments

11. Other invested assets

1.1
1.2

. Bonds:

U.S. treasury securities. . ...
U.S. government agency obligations (excluding mortgage-backed securities):

1.2
1.22

Issued by U.S. government agencies
Issued by U.S. government sponsored agencies.............................

Non-U.S. government (including Canada, excluding mortgage-backed securities) .......
Securities issued by states, territories, and possessions and political
subdivisions in the U.S .:

1.41 States, territories and possessions general obligations..........................
1.42 Political subdivisions of states, territories and possessions and

political subdidivison general obligations
1.43 Revenue and assessment obligations. ...
1.44 " Industrial development and similar obligations

Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:

1.511 lssued or guaranteed by GNMA.......................................
1.512 Issued or guaranteed by FNMAand FHLMC ............................
1513 Allother. ..o
1,52 CMOs and REMICs:
1.521 lssued or guaranteed by GNMA, FNMA, FHLMCorVA..................
1.522 Issued by non-U.S. Government issuers and collateralized by
mortgage-backed securities issued or guaranteed by agencies shown
in Line 1.521
1523 AlLOther. ...

Other debt and other fixed income securities (excluding short term):

2.1

2.2
2.3

Unaffiliated domestic securities (includes credit tenant loans and hybrid

securities)

Unaffiliated non-U.S. securities (including Canada)..................................
Affiliated securities

Equity interests:

3.1
3.2

3.3

3.4

3.5

Investments in mutual funds. ...
Preferred stocks:

3.21 Affiliated
3.22  Unaffiliated

Publically traded equity securities (excluding preferred stocks):

3.31 Affiliated
3.32  Unaffiliated

Other equity securities:

3.41 Affiliated
3.42  Unaffiliated

Other equity interests including tangible personal property under lease:

3.51 Affiliated
3.52  Unaffiliated

Mortgage loans:

Construction and land development
Agricultural
Single family residential properties
Multifamily residential properties ...
Commercial loans
Mezzanine real estate loans. ...

Real estate investments:

Contract loans

Derivatives

Property occupied by company
Property held for production of income (including $
acquired in satisfaction of debt)
Property held for sale (including §
satisfaction of debt)

Receivables for securities. ................. ...

Securities Lending (Line 10, Asset page reinvested collateral)

12. Total invested assets . ............ ... ...

44,211

1,600,489
250,000

44,211

1,600,489
250,000

44,211

XXX
1,600,489
250,000

14,846,486

14,846,486

14,846,486

SI01




1. Book/adjusted carrying value, December 31 0f Prior Year ... ... o o 1,398,671
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column6) ... . ... .

2.2 Additional investment made after acquisition (Part 2, Column 9) ... ... . . .
3. Current year change in encumbrances:

3.1 Totals, Part 1, ColUmn 13 .o 631,127

3.2 Totals, Part 3, ColUmn 11 ..o 631,127
4. Total gain (loss) on disposals, Part 3, ColUmN 18 ... .. .
5. Deduct amounts received on disposals, Part 3, Column 15 ..
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, Column A8 .

6.2 Totals, Part 3, Column A8 .
7. Deduct current year's other than temporary impairment recognized:

7.1 Totals, Part 1, ColUmN 12 o

7.2 Totals, Part3, ColUmn 10 ... o
8. Deduct current year's depreciation:

8.1 Totals, Part 1, ColUmn 11 . 99,609

8.2 Totals, Part 3, ColUMN O . 99,609
9. Book/adjusted carrying value at the end of current period (Line 1 plus Line 2 plus Line 3 plus Line 4 minus

Line 5plus Line 6 minus Line 7 minUs Line 8) ... ..o 1,930,189
10. Deduct total nonadmitted aMOUNES . ... .. ...
11, Statement value at end of current period (Line 9 minus Line 10) ... .. o 1,930,189

SCHEDULE B VERI\IAErItg:aée'[cl)gl\l BETWEEN YEARS

1. Book value/recorded investment excluding accrued interest, December 31 0f prior year ... ... ..
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COlUMNT) ... ... .

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) ... ... ... ... . . .
3. Capitalized deferred interest and other:

3.1 Totals, Part 1, Column 12

3.2 Totals, Part 3, Column 11
4. ACCTUEl Of ISCOUNT ... e
5. Unrealized valuation increase (decrease):

5.1 Totals, Part1, Column9 ...............

52 Totals,Part3,Coumn8 ............... I B N R =N <=
6. Totalgain (loss) ondisposals, Part3,Column18 1l & B B B B Q B Bemmm
7. Deductamountsreceivedondisposals,Part3,C: 1l QH W & B SQSERE B o
8. Deduct amortization of premium and mortgage inte T T T T
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

ANNUAL STATEMENT FOR THE YEAR 2011 OF THE ATLANTIC SOUTHERN INS CO

SCHEDULE A - VERIFICATION BETWEEN YEARS
Real Estate

9.1 Totals, Part 1, Column 13 .
9.2 Totals, Part 3, Column 13 .

Deduct current year's other than temporary impairment recognized:
101 Totals, Part 1, Column 11 o
10.2 Totals, Part 3, Column 10 . o

. Book value/recorded investment excluding accrued interest at end of current period (Line 1 plus Line 2 plus

Line 3 plus Line 4 plus Line 5 plus Line 6 minus Line 7 minus Line 8 plus Line 9 minus Line 10) ... .
Total ValUtion AIOWANCE . ... ... .
Subtotal (Line 11 PIUS LiNE 12) ..
Deduct total nonadmitted @MOUNES ... ... . o

Statement value of mortgages owned at end of current period (Line 13 minus Line 14) ... .. ...

S102
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE ATLANTIC SOUTHERN INS CO

SCHEDULE BA - VERIEICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, December 31 0f Prior YEar . ... ... .. . o o
Cost of acquired:
2.1 Actual cost at time of acquisition (Part 2, Column8) ... ... ... .. . 250,000

2.2 Additional investment made after acquisition (Part 2, Column ) ... ... ... ... .

....... 500,000

....... 250,000

Capitalized deferred interest and other
3.0 Totals, Part 1, Column 16 ...
3.2 Totals, Part 3, Column 12 .

Acerual Of QISCOUNE ... ..
Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column A8 ..
5.2 Totals, Part 3, Column 0 . . o

Total gain (loss) ondisposals, Part 3, ColUMN 19 . .
Deduct amounts received on disposals, Part 3, Column 16 ... ... ... . .
Deduct amortization of premium and depreciation ... ........ ... .
Total foreign exchange change in book/adjusted carrying value:

9.1 Totals, Part 1, ColUmN 17 .
9.2 Totals, Part 3, Column 4 o

Deduct current year's other than temporary impairment recognized:
10.1Totals, Part 1, ColUMN 18 ..
10.2Totals, Part 3, Column 11 L.

. Book/adjusted carrying value at the end of current period (Line 1 plus Line 2 plus Line 3 plus Line 4 plus

Line 5 plus Line 6 minus Line 7 minus Line 8 plus Line 9 minus Line 10) . . ... ..o oo
Deduct total nonadmitted @MOUNLS . . ... ... .

Statement value at end of current period (Line 11 minus Line 12) ... ... o

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

Book/adjusted carrying value, December 31 0f Prior YEar . ... ... ... o
Cost of bonds and stocks acquired, Part 3, ColUmN 7 ... .
Accrual Of dISCOUNE . .. ..o
Unrealized valuation increase (decrease):

A Partd, COIUMN A2

4.2 Part2, Section 1, Column A5 .
4.3 Part2, Section 2, ColUmn 13 . o (30,344)
Ao Partd, ColUMN (500)

.. 12,187,443

..... 2,012,540
....... 171,202

Total gain (loss) ondisposals, Part4, ColUMN 10 .. .. ..
Deduction consideration for bonds and stocks disposed of, Part 4, Column7 ... .. .
Deduct amortization of premiUum . ... o
Total foreign exchange change in book/adjusted carrying value:

8.1 Partd, CoIUMN IS

8.2 Part2, Section 1, ColUmN 10 . . o
8.3 Part2, Section 2, Column 16 ... o
8.4 Partd, ColUMN IS

Deduct current year's other than temporary impairment recognized:

01 Partt, CoIUMN 1d

9.2 Part2, Section 1, ColUMN 17 . o
9.3 Part2, Section 2, ColUMN 14
0.4 Partd, ColUMN A3

Book/adjusted carrying value at end of current period (Line 1 plus Line 2 plus Line 3 plus Line 4 plus Line 5
minus Line 6 minus Line 7 plus Line 8 minUS LiNe Q) ... ... oo

. Deduct total nonadmitted aMOUNES ... ... . ... .o

Statement value at end of current period (Line 10 minus Line 11) ... . o

SI03

... 10,861,402



ANNUAL STATEMENT FOR THE YEAR 2011 OF THE ATLANTIC SOUTHERN INS CO

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value of
Description Carrying Value Fair Value Actual Cost Bonds
BONDS 1. United States ................[....... 2,712,115 [....... 3,062,963 |....... 2,629,780 |....... 3,331,500
Governments 2.Canada ...
(Including all obligations guaranteed 3. Other Countries ..............|.....oooc
by governments)
4. Totals .....................|....... 2,712,115 ... 3,062,963 |....... 2,629,780 |....... 3,331,500
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. Totals ... 5,602,687 [....... 5,981,024 |....... 5,424,267 |....... 8,095,000
U.S. Political Subdivisions of States,
Territories and Possessions (Direct and guaranteed) 6.Totals ...
U.S. Special revenue and special assessment
obligations and all non-guaranteed
obligations of agencies and authorities of
governments and their political subdivisions T.Totals ................... ] 476,286 |......... 516,055 |......... 475,746 ... 470,529
8. United States ................|....... 1,842,598 |....... 1,961,342 ... 1,803,4% |....... 2,062,217
9.Canada ...
Industrial and Miscellaneous and Hybrid 10. Other Countries ..............].cooooo
Securities (unaffiliated)
M. Totals ... 1,842,598 |....... 1,961,342 ... 1,803,4% |....... 2,062,217
Parent, Subsidiaries and Affiliates 2.Totals ..o
13. TotalBonds ..................|...... 10,633,686 |...... 11,521,384 |...... 10,333,289 |...... 13,959,246
PREFERRED STOCKS 14, United States ................] oo
15.Canada ..o
Industrial and Miscellaneous (unaffiliated) 16. Other Countries ..............|......cooc o
f7.Totals ..o
Parent, Subsidiaries and Affiliates 8.Totals ...
19. Total Preferred Stocks ........|.........ooo
COMMON STOCKS 20. United States ................[......... 217112 ... 21112 ... 250,000
20.Canada ...
Industrial and Miscellaneous (unaffiliated) 22. Other Countries ..............|......coo
2. Totals ... 21,12 ... 21,12 {......... 250,000
Parent, Subsidiaries and Affiliates 2. Totals ..o
25. Total Common Stocks .........|......... 21,112 (... 21,112 |, 250,000
26. Total Stocks .................[......... 217112 ... 21112 ... 250,000
27. Total Bonds and Stocks .......[...... 10,861,398 |...... 11,749,096 |...... 10,583,289

S104
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE ATLANTIC SOUTHERN INS CO
SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

Quality Rating per the NAIC Designation

1

1 Year
or
Less

2

Over 1 Year
Through
5Years

3

Over 5 Years
Through
10 Years

4

Over 10 Years
Through
20 Years

6

Total
Current
Year

7

Column 6
asa % of
Line9.7

8

Total from
Column 6
Prior Year

9

% From
Column 7
Prior Year

10

Total Publicly
Traded

1

Total
Privately
Placed (a)

1

. U.S. Governments
1.1
1.2
13 CIaSS
1.4
1.5
1.6

T TOtalS

oo s
=]
©
17
173
=~

2.
2.
2.
2.
2.
2.

2.7

3

States, Territories and Possessions etc. , Guaranteed

.U.S.
3.1
3.2
3.3
3.4
3.5
3.6

3.7

....... 307,214
....... 512,224

1,214,659
1,725,000

....... 522,445
1,261,145

...... 2,044,318
...... 3,558,369

1,563,401
........ 3,480,083

..... 2,044,318
..... 3,558,369

4

.U
4.
4.
4.
4.
4.
4.

oo W W
=)
®
177}
7]
w

L B [

5

Special Revenue and Special Assessment Obligations etc. , Non-Guaranteed
ClaSS 1 .

.U.S.
5.1
5.2
5.3
54
5.5
5.6

5.7
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE ATLANTIC SOUTHERN INS CO
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

Quality Rating per the NAIC Designation

1

1 Year
or
Less

2

Over 1 Year
Through
5Years

3

Over 5 Years
Through
10 Years

4

Over 10 Years
Through
20 Years

6

Total
Current
Year

7

Column 6
asa % of
Line 10.7

8

Total from
Column 6
Prior Year

9

% From
Column 7
Prior Year

10

Total Publicly
Traded

1

Total
Privately
Placed (a)

6. Industrial and Miscellaneous (Unaffiliated)
Class 1

R R N R R
S wro s
Q
o
@
&
~

6.7 Totals

....... 328,054
....... 288,694

...... 1,563,904
........ 288,694

1,237,252
.......... 214,266

1,563,904
....... 288,694

7. Hy

N~~~
SR wo T
=]
©
17
173
w

8. Pa

©o oo oo o o o
o wroag
Q
o
@

@

w
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE ATLANTIC SOUTHERN INS CO
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1Year Over 1 Year Over5Years | Over 10 Years Over Total Column 6 Total from % From Total
or Through Through Through 20 Current asa % of Column 6 Column 7 Total Publicly Privately
Quality Rating per the NAIC Designation Less 5Years 10 Years 20 Years Years Year Line 10.7 Prior Year Prior Year Traded Placed (a)
9. Total Bonds Current Year
O PP (d) ... 188,703 |..... 1,472,408 |..... 2,081,198 |..... 2,435,345 |....... 608,969 |....... 6,786,623 |.......... 63.8 XXX XXX ... 6,786,623 |................
0.2 Cla85 2 . @ 860,918 |..... 1,725,000 |..... 1,261,145 |....... 3,847,083 |.......... 36.2 XXX XXX ... 3,847,063 |................
0.3 IaSS 3 (d) XXX XXX [
94 ClaSS 4 . (d) XXX XXX [
0.5 ClaSS D (d) (€ oo XXX XXX [
9.8 ClaSS 6 ... () (€ o XXX XXX [
9.7 TOtAIS . 188,703 |..... 1,472,408 |..... 2,942, 116 ..... 4,160,345 |..... 1,870,114 |(b) .. 10,633,686 |......... 100.0 XXX XXX .. 10,633,686 |................
9.8 Line9.7asa%of ColumnB ... ... o 18 13.8 ] a1l 04| e |.......... 100.0 XXX XXX XXX [ 1000 [
10. Total Bonds Prior Year
0.0 CaSS T 350,208 |....... 937,852 |..... 3,285,519 |..... 371,039 ... 430,416 XXX XXX | 8,175,033 |.......... 68.5]..... 8,175,033 |................
10,20 ClIaSS 2 .o 214,266 |..... 2,220,125 |..... 1,259,957 XXX XXX | 3,754,349 ... 5. 3,764,349 ...
10.3 0 ClasS 3 ..o XXX XXX |
104 Classd ..o XXX XXX |
105 ClasS 5 ... XXX XXX (€ v
106 ClasS B ... XXX XXX (o) oo
0.7 TORAIS ..o 350,208 |....... 937,852 |..... 3,559,785 |..... 5,391,164 |..... 1,690,373 XXX XXX (b) ... 11,929,382 |......... 100.0 ... 11,929,382 |................
10.8 Line10.7asa%of Column8 ... ... . ... 29 .. 79 08| B2 14.2 XXX XXX | 100.0 XXX [ 1000 [
11. Total Publicly Traded Bonds
T CaSS T 188,703 |..... 1,472,408 |..... 2,081,198 |..... 2,435,346 |....... 608,968 |....... 6,786,623 |.......... 63.8 | ........ 8,175,033 |.......... 68.5]..... 6,786,623 XXX
1.2 B P 860,918 |..... 1,725,000 |..... 1,261,145 |....... 3,847,083 |.......... 6.2 ........ 3,754,349 ... 5. 3,847,063 XXX
T3 ClasS 3 o XXX
T4 Classd ..o XXX
118 ClasS 5 .o XXX
T8 Class B ... XXX
TLT TORAIS . 188,703 |..... 1,472,408 |..... 2,942, 116 ..... 4,160,346 |..... 1,870,113 |...... 10,633,686 |......... 100.0 | ....... 11,929,382 |......... 100.0 10,633,686 XXX
1.8 Line11.7asa%of Column 6 ........... ... 18 1.8 [ w1l 9.1 7.6 | 100.0 XXX XXX XXX [ 100.0 XXX
1.9 Line 11.7asa%of Line 10.7, Column 6, Section 10 ... 18 B8] 27.7 .......... N e .......... 100.0 XXX XXX XXX [ 100.0 XXX
12. Total Privately Placed Bonds
120 Class T .. e XXX [
1220 ClasS2 ..o e XXX [
123 Class 3 ..o e XXX [
124 Classd ..o e XXX |
125 Classh ..o XXX |
126 Class B ... e XXX |
127 TotalS ..o e e XXX |
12.8 Line12.7asa%of Column 6 ..o XXX XXX XXX XXX |
12.9  Line 12.7asa%ofLine 10.7, Column6, Section 10........... ..o XXX XXX XXX XXX |
(a) Includes § ....................... freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes § ...................... currentyear,$ ... prior year of bonds with Z designationsand $ .......................... currentyear, $ ... prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the Securities
Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class is under regulatory review.
(c) Includes $ ....................... current year, § prior year of bonds with 5* designationsand § ................... ... ... currentyear,$ ....................... prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on the
insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments
(d) Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§ ................; NAIC2S ... (NAIC3S ... NAICAS ... (NAICSS ................; (NAICGS
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE ATLANTIC SOUTHERN INS CO
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values by Major Type and Subtype of Issues

Distribution by Type

1

1 Year
or Less

2
Over 1 Year
Through
5Years

3
Over 5 Years
Through
10 Years

4
Over 10 Years
Through
20 Years

6
Total
Current
Year

7
Column 6
asa % of
Line 9.5

8
Total From
Column 6
Prior Year

% From
Column7
Prior Year

10
Total
Publicl
Trade:

11
Total
Privately
Placed

1.

w

. Governments

1,000,000
....... 224,789

...... 2,257,182
........ 454,932

...... 3,909,093
........ 825,080

..... 2,257,182
....... 454,933

U
1.1 Issuer OinPations .............................................................................................
1.2 Residentia Mort?age-Backed SECUMHIBS .. .o
1.3 Commercial Mortgage-Backed Securities ........ ... .. ..
1.4 Other Loan-Backed and Structured Securities .............. .. ...
L T [
2. All Other Governments
2.1 lssuer OinPations .............................................................................................
2.2 Residential Mort?age-Backed SECUMHIBS .. ..
2.3 Commercial Mortgage-Backed Securities . ....... ... .. ... ...
2.4 Other Loan-Backed and Structured Securities ............. ... ...
2D TOtalS L
3. U.S. States, Territories and Possessions, Guaranteed
3.1 Issuer OinPations .............................................................................................
3.2 Residential Mort([qage-Backed SECUNHES ..
3.3 Commercial Mortgage-Backed Securities . ........... .. .. ...
3.4 Other Loan-Backed and Structured Securities ............. ... ...
30 TOtalS L
4. U.S. Political Subdivisions of States, Territories and Possessions, Guaranteed
4.1 Issuer OinPations .............................................................................................
4.2 Residential Mort([qage-Backed SECUNHES ...
4.3 Commercial Mortgage-Backed Securities . ........... .. .. ...
4.4 Other Loan-Backed and Structured Securities ............. ... ...
A D TOalS .
5.U.S. SFeciaI Revenue and Special Assessment Obligations etc. , Non-Guaranteed
5.1 lssuer OinPations .............................................................................................
5.2 Residential Mort?age-Backed SECUMHIBS ...
5.3 Commercial Mortgage-Backed Securities . ....... ... .. .. ...
5.4 Other Loan-Backed and Structured Securities ........... ... ... ...
5D TOalS .

6. Industrial and Miscellaneous
6.1 lssuer OinPations .............................................................................................
6.2 Residential Mort?age-Backed SECUMHIBS .. ..
6.3 Commercial Mortgage-Backed Securities . ....... ... .. .. ...
6.4  Other Loan-Backed and Structured Securities ........... ... .. .. ..

0.5 TOaIS ..

........ 78,064

...... 2,774,324
........ 303,904

...... 1,990,855
........ 737,252

..... 2,174,325
....... 303,904

7. Hybrid Securities
7.1 lIssuer OinPations ..................
7.2 Residential Mort([qage-Backed Securities .
7.3 Commercial Mortgage-Backed Securities . . .
7.4 Other Loan-Backed and Structured Securities . . ..

1D TOtalS

8. Parent, Subsidiaries and Affiliates

8.1 Issuer OinPations .............................................................................................
Residential Mort([qage-Backed SECUNHES ..o

Commercial Mortgage-Backed Securities ............ .. .. ...

Other Loan-Backed and Structured Securities .......... ... ...

oo ooocooo
o B

TOtalS
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE ATLANTIC SOUTHERN INS CO
SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values by Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11
Over 1 Year Over 5 Years Over 10 Years Total Column 6 Total From % From Total Total
1 Year Through Through Through Over 20 Current as a % of Column 6 Column 7 Publicly Privately
Distribution by Type or Less 5Years 10 Years 20 Years Years Year Line 9.5 Prior Year Prior Year Traded Placed
9. Total Bonds Current Year
9.1 Issuer Obligations ..o 1,235,630 |..... 1,000,000 |..... 2,675,314 |..... 3,939,659 |..... 1,783,500 |...... 10,634,193 |.......... 89.6 XXX XXX S 10834194
9.2 Residential Mortgage-Backed Securities ... 188,703 |....... 472,408 [....... 266,801 [....... 220,686 |........ 86,524 |....... 1,285,122 ... 10.4 XXX XXX | 1285123 |
9.3 Commercial Mortgage-Backed Securities ......................... XXX XXX |
9.4 Other Loan-Backed and Structured Securities ..................... XXX XXX o
0.5 Totals ... 1,424,333 | ... 1,472,408 | ... 2,942,115 | ... 4,160,345 |..... 1,870,114 | ... 11,869,315 |......... 100.0 XXX XXX 86937 |
9.6 Line9.5asa%of Columnb ......... ... .. 20 ... 24 8.8 B 5.8 ... 100.0 XXX XXX XXX | 1000 |
10. Total Bonds Prior Year
10,1 Issuer Obligations ... ... .. o 1,220,287 |........ 42,901 ... 3,056,915 ... .. 5,033,951 |..... 1,578,377 XXX XXX | 10,943,431 ... 83.3 (... 10,943,431 |................
10.2 Residential Mortgage-Backed Securities .....................o 335,509 [....... 894,951 [....... 502,870 [....... KIYOVAK I IO 111,99 XXX XXX | 2,202,539 [.......... 16.81]..... 2,202,539 |
10.3  Commercial Mortgage-Backed Securities ......................... e XXX XXX o
10.4 Other Loan-Backed and Structured Securities ... XXX XXX
10,5 TotalS .o 1,566,796 |....... 937,852 |..... 3,559,785 |..... 5,391,164 |..... 1,690, 37 XXX XXX | 13,145,970 |......... 100.0 |.... 13,145,970 |................
10.6 Line10.5asa% of Column8 ... ... . o i M9 T 4 ... “NOol... 12. XXX XXX 100.0 XXX | Of
11. Total Publicly Traded Bonds
1.1 Issuer Obligations ... ... ... ..o 1,235,630 |..... 1,000,000 |..... 2,675,314 ... 3,939,659 |..... 1,783,500 |...... 10,634,193 |.......... 89.6 |...... 10,943,431 |.......... 83.3 |.... 10,634,194 XXX
11.2 Residential Mortgage-Backed Securities ... 188,703 |....... 472,408 |....... 266,802 [....... 220,687 [........ 86,523 |....... 1,285,123 | ... 104 ... 2,202,5% [.......... 16.8]..... 1,235,123 XXX
11.3  Commercial Mortgage-Backed Securities .................... e XXX
11.4  Other Loan-Backed and Structured Securities ...................... e XXX
5 Totals 1,424,333 | ... 1,472,408 | ... 2,942,116 |..... 4,160,346 |..... 1,870,113 |...... 11,869,316 |......... 100.0 |...... 13,145,970 |......... 100.0 11,869,317 XXX
11.6 Line11.5as@% 0f Column 6 ............. oo 20 ... 4. 688 1.......... B 15.8 ... 100.0 XXX XXX XXX | 100.0 XXX
11.7 Line 11.5asa % of Line 9.5, Column 6, Section 9 ....... ... . 20 ... 24 688 .......... B 5.8 ... 100.0 XXX XXX XXX | 100.0 XXX
12. Total Privately Placed Bonds
12.1 lssuer Obligations . .......... .. .. ... XXX
12.2 Residential Mortgage-Backed Securities . .......................coo e XXX |
12.3  Commercial Mortgage-Backed Securities ......................... e XXX
12.4  Other Loan-Backed and Structured Securities ....................... e XXX
12,5 Totals ... XXX
12.6 Line12.5asa%of Column6 ... XXX XXX XXX XXX |
12.7 Line12.5asa % of Line 9.5, Column 6, Section9 ... .. ... XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE ATLANTIC SOUTHERN INS CO

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

Total

Bonds

Mortgage
Loans

4

Other Short-term
Investment Assets
(a)

5
Investments
in Parent,
Subsidiaries
and Affiliates

. Book/adjusted carrying value, December 31 Of PriOr YBar . ... ..

. Cost of Short-term INVeStMENtS ACQUINET . ... ... .o

O ACCTUAL Of QIS COUNE . .

. Unrealized valuation INCrease (QBCIEASE) ... ... ..o e

oo Total gain (10SS) ONAISPOSAIS . . . . ... . .

. Deduct consideration received 0N diSPOSalS . . ... ... .

. Deduct amortization Of PremiUM . ..

Total foreign exchange change in book/adjusted Carrying ValUe ... ... ... o

Deduct current year's other than temporary Impairment reCOGNIZEd . ... . ... .o

. Book/adjusted carrying value at the end of current period (Lines 1 plus 2 plus 3 plus 4 plus 5 minus 6 minus 7 plus 8 minUS 9) ... ... .

. Deduct total nonadmitted AMOUNES ... ..

. Statement value of end of current period (Line 10 MINUS Line 11) ..o o

......... 1,216,588

......... 2,462,691

......... 1,216,588

......... 2,462,691

(a) Indicate the category of such assets, for example, joint VENtUrES, ranSPOMtatiON EQUIDMEN: . .. ..
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Page SI11
Schedule DB, Part A, Verification Between Years
NONE

Schedule DB, Part B, Verification Between Years
NONE

Page SI12
Schedule DB, Part C, Section 1
NONE

Page SI13
Schedule DB, Part C, Section 2
NONE

Page Sl14
Schedule DB, Verification
NONE

Page SI15
Schedule E Verification Between Years
NONE

Pages SI11,S112,S113,S114,SI15
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SCHEDULE A - PART 1

Showing all Real Estate OWNED December 31 of Current Year

103

1 2 Location 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 11 12 13 14 15
Current Year's Gross Income
Book/Adjusted Other Than Total Total Foreign Earned Less
Date Carrying Value Fair Value Temporary Current Year's Change in Exchange Interest Taxes, Repairs
Date of Last Amount of Less Less Current Year's Impairment Change in B./A.C.V. Change in Incurred on and Expenses
Description of Property Code City State Acquired | Appraisal Actual Cost Encumbrances Encumbrances Encumbrances Depreciation Recognized Encumbrances (13-11-12) B./A.C.V. Encumbrances Incurred
Properties occupied by the reporting entity - Administrative
Real Estate occupied by company......... ... .. Sanduan............... PuertoRico............... 11/05/2004 12/01/2003 ... 1,930,189 ... 1,930,189 ... 99,609 ... 631,121 ....... 531,518
0299999 - Properties occupied by the reporting entity - Administrative .......... .. .. 1,930,189 ... 1,930,189 ... 99,609 ...l 631,127 ... 531,518
0399999 - TOTAL Properties occupied by the reporting entity. . ... 1,930,189 ... 1,930,189 ... 99,609 ... 631,121 ....... 531,518
0899990 - TOTALS . . 1,930,189 ... 1,930,189 ... 99,609 ... 631,121 ....... 531,518



ANNUAL STATEMENT FOR THE YEAR 2011 OF THE ATLANTIC SOUTHERN INS CO

Page EO02
Schedule A, Pt. 2, Real Estate Acquired
NONE

Page EO3
Schedule A, Pt. 3, Real Estate Sold
NONE

Page EO4
Schedule B, Pt. 1, Mortgage Loans Owned
NONE

Page EO05
Schedule B, Pt. 2, Mortgage Loans Acquired
NONE

Page EO06
Schedule B, Pt. 3, Mortgage Loans Disposed
NONE

Pages E02,E03,E04,E05,E06
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE ATLANTIC SOUTHERN INS CO

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 6 7 8 9 10 1" 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
Current Year's | Current Year's Total
Book/Adjusted | Unrealized | (Depreciation) [ Other than | Capitalized Foreign Commitment
Date Type Carrying Value | Valuation or Temporary Deferred Exchange for Percentage
CUSIP NAIC | Originally | and Actual Fair Less Increase | (Amortization)/ | Impairment | Interestand | Changein Investment Additional of
dentification Name or Description Code City State Name of Vendor or General Partner | Designation | Acquired | Strategy Cost Value Encumbrances | (Decrease) Accretion Recognized Other B./A.C.V. Income Investment | Ownership
Fixed or Variable Interest Rate Investments that have the Underlying Characteristics of Bonds - Unaffiliated
48123Y-C8-7 .. JPMorgan Chase .....................coooiiir i US. . Popular Securities ...................... 1 06/2312011 ... 250,000 ... 235,000 ... 250,000 L 8,774
(0799999 - Subtotal - Fixed or Variable Interest Rate Investments that have the Underlying Characteristics of Bonds - Unaffiliated ... . 250,000 ..... 235,000 ..... 250,000 o 8,774
3999999 - Subtotal - Unaffiliated ... .. 250,000 ... 235,000 ... 250,000 L 8,774
B199090 - TOT AL S e 250,000 ..... 235,000 ..... 250,000 o e 8,774
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SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 11
3 4
Actual Additional
CUsIP Name of Vendor Date Originally Type and Cost at Time Investment Amount of Percentage of
Identification Name or Description City State or General Partner Acquired Strategy of Acquisition Made After Encumbrances Ownership

Fixed or Variable Interest Rate Investments that have the Underlying Characteristics of Bonds - Unaffiliated

48123Y-C8-7 .. JPMorgan Chase . ........ ... oo US Popular Securities ....................... 06/23/2011 ... 250,000
(0799999 - Subtotal - Fixed or Variable Interest Rate Investments that have the Underlying Characteristics of Bonds - Unaffiliated . ...... ... . 250,000 .
3999999 - Subtotal - Unaffiliated . ... .. 250,000
B199090 - TOT AL S 250,000 L
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SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year

1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's Total Book/Adjusted
Carrying Value Unrealized Current Year's |  Other Than Capitalized Total Foreign Carrying Vlaue
Date Less Valuation [ (Depreciation) or| ~ Temporary Deferred Change in Exchange Less Foreign Exchange Realized Total
cusip Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ | Impairment Interest and B./A.C.V. Change in Encumbrances Gain (Loss) Gain (Loss) Gain (Loss) Investment
Identification Name or Description City State Nature of Disposal Acquired | Date Prior Year (Decrease) Accretion Recognized Other (9+10-11+12) B./A.C.V. on Disposal | Consideration | on Disposal on Disposal on Disposal Income
Fixed or Variable Interest Rate Investments that have the Underlying Characteristics of Bonds - Unaffiliated
48123Y-EC6 .. JPMorgan Chase ................ ... US......... Popular Securities .............. 01/27/2010 07/29/2011 ... 250,000 o 250,000 ... 250,000
48123Y-EQ-5 .. JPMorganChase ................ ... US.......... Popular Securities .............. 02/23/12010 05/26/2011 ....... 250,000 o e e 250,000 ..... 250,000
(0799999 - Subtotal - Fixed or Variable Interest Rate Investments that have the Underlying Characteristics of Bonds - Unaffiliated .................. ....... 500,000 . e e 500,000 ..... 500,000

3999999 - Subtotal - Unaffiliated ......... ... o 500,000 . e e e e e 500,000 ..... 500,000
4109999 - TOTALS ... e e 000,000 . e e 500,000 ..... 500,000 ... 23,942
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE ATLANTIC SOUTHERN INS CO

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book Adjusted Carrying Value Interest Dates
3 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
Current Year's
Book/ Unrealized Current Other Than Total Foreign Admitted Amount
Rate Used Adjusted Valuation Year's Temporary Exchange Amount Received
CUsIP Foreign | Bond NAIC Actual To Obtain Par Carrying Increase/ (Amortization) / Impairment Change in Effective | When Due and During

Identification Description Code CHAR | Designation Cost Fair Value Fair Value Value Value (Decrease) Accretion Recognized B./A.C.V. Rate of Rateof | Paid Accrued Year Acquired | Maturity
U.S. Governments - Issuer Obligations
3M37T1-AAS ... FHLBChicago. ..........ooooeii i e 1,000,000 .. 113.349 ...... 1,133,490 ...... 1,000,000 ...... 1,000,000 . 5704 Do 2,813 ... 56,250 08/24/2009  06/13/2016
313400-BV-4 . ... FHLMCDEB-ZerCpn....................... 370,139 ... T76.645 ....... 453,738 ..., 592,000 ....... 398,593 5.121 11/29/2019
313586-RC-5.... FNMADEB ........................ 798,986 ... 76.887 ....... .61 ... 1,265,000 ....... 858,589 5.112 10/09/2019
0199999 - U.S. Governments - Issuer Obligations 2,169,126 ... ... ... 2,559,849 .. ... 2,857,000 ...... 2 BT 82 B A 2813 B850
U.S. Governments - Residential Mortgage-Backed Securities
31397C-XQ-7. . .. FHLMC GTD Remic Pass Ser-3258 102.511 ..., 4“,004 ..o 40,000 ........ 38,135 6.230 MON... ........... 183 ......... 2,200 09/12/2008  09/15/2036
31393T-GY-6.. ... FNMA GTD Remic Pass TR-2003-81 106.326 ........ 42,550 ... 40,000 ........ 37,670 6.412 2,000 10/24/2008  07/25/2033
31394E-2Q-0 .. .. FNMA GTD Remic Pass TR-2005-68 110.806 ....... 103,050 ........ 93,000 ........ 81,889 10.059 4,650 10/24/2008  07/15/2035
38374F-XZ-2 ... GNMAGTDTR-2004-19. .. ... oo o i 105.547 ..., M8 268,416 ....... 263,028 8.134 MON... ........... 553 ........ 22,668 04/06/2004  02/20/2034
36214D-KJ-5 . ... GNMA Pool 102997 100.442 ......... 2,414 L 2,463 ... 2,485 9.219 07/19/1988  09/15/2013
36215F-RY-9 .. .. GNMA Pool 133803 . . 100.473 ... 2,01 ... 2,19 2,282 7.953 03/27/1987  09/15/2015
36215W-Q9-8. ... GNMA Pool 147280 . . 100.404 ......... 2,692 ... 2,681 ... 2,746 7.963 12/30/1986  02/15/2016
362174-KL-7 ... GNMA Pool 211899 102.966 ........ 12,761 .. 12,384 ... 12,900 8.560 08/31/1987  08/20/2017
36218V-2W-2. ... GNMA Pool 233989 102.462 ........ 1,061 ... 10,785 ........ 11,054 8.803 11/19/1987  10/15/2017
36220W-U5-4. ... GNMA Pool 290504 . . 100.414 ... ... 4,359 ... 431 4,431 8.666 01/10/1991  12/15/2020
362201-W3-5 . ... GNMA Pool 294166 . . 100.413 ... 1,73 ... 1,729 1,783 8.352 09/01/1990  09/15/2020
362100-6P-9. . . .. GNMA Pool 67478 . . . 100.472 ... 39 ... 94 399 9.641 07/14/1988  08/15/2013
362101-27-5. .. .. GNMAP0OI 68266 . ... ...... ... 100.000 ......... 1,468 ... 1,468 ..., 1,502 9.081 03/23/1988  09/15/2013
362102-N6-8 ... GNMAPool68631 ... ... ... ... .. .. 100,000 ......... 4583 ... 4,583 ... 4,623 10.893 04/27/1988  08/15/2013
0299999 - U.S. Governments - Residential Mortgage-Backed Securities. .. ................................ ... 460,655 ........... ... ... 503,114 ... 474500 ... 454,933 ) AR BT
0599999 - Subtotal - U.S. GOVErNMENES. . . .. ... ... 2,629,780 ... 3,062,963 ...... 3,331,500 ..., 2712115 o 80,38 e s AT R0
U.S. States, Territories and Possessions (Direct and Guaranteed) - Issuer Obligations
452152-FP-1 ... llinois State Bonds ... ...................... oo 408,750 ... 93.09%6 ....... 465,480 ....... 500,000 ....... 410,501 . 6.7% 06/01/2033
592643-AY-6 .. .. Metropolitan Washington DC . ....... ... 505,393 ... 37.182 ....... 632,004 ...... 1,700,000 ....... 565,896 6.041 10/01/2030
592643-BB-5 . ... Metropolitan Washington DC . ....... ... 104,086 ... 29.910 ....... 106,181 ....... 385,000 ....... 111,944 5.449 10/01/2033
74526Q-KX-9. . .. PR Electric Power Authority .. .......... 758,400 .. 100.085 ....... 830,706 ....... 830,000 ....... 761,145 ... 5.697 07/01/2037
74526Q-ZS-4 . . .. PR Electric Power Authority .. .......... 500,000 .. 102.161 ....... 510,805 ....... 500,000 ....... 500,000 ... 6.189 07/01/2032
T45177-EP-6 . ... PR Govt. Development Bank........... 75,000 .. 100.014 ........ 5,01 75,000 ... 75,000 ... 5.875 08/01/2025
745177-EU-5 . ... PR Govt. DevelopmentBank.................. ... ... ... 1,650,000 100.035 ...... 1,650,578 ... .. 1,650,000 ...... 1,650,000 ... 5.875 08/01/2025
745145-ZC-9 .. .. Puerto Rico Commonwealth. .................. ... ... ... 566,742 .. 109.932 ....... 659,592 ....... 600,000 ....... 572,224 . 6.245 07/01/2021
74529)-GQ-2 . . . . PuertoRico Sales TaxRev ............ 198,020 ... 71145 ... 302,366 ....... 425,000 ....... 216,124 3.513 08/01/2031
74529J-AA-3 .. .. Puerto Rico Sales Tax Revenue Bond .. .. . . 350,973 ... 36.987 ....... 425,351 ... 1,150,000 ....... 432,639 6.072 08/01/2028
93878L-AL-1 .. .. Washington DC Convention Sports ............. ..... ....... ....... 306,903 .. 104.149 ... 322,862 ... 310,000 ....... 307,214 S L 4810 . e 10/01/2019
1199999 - U.S. States, Territories and Possessions (Direct and Guaranteed) - Issuer Obligations 5,424,267 ... .. ... ... ... 5981,04 .. ... 8,095,000 ...... 5,602,687 ... BB 67,045 ... ... WB4.215 .

1799999 - Subtotal - U.S. States, Territories and Possessions (Direct and Guaranteed) ...................... ...... 5,424,267 ... ... 5,981,024 ... 8,095,000 ...... 5,602,687 ...l T0 A e 67,06 ....... V4215
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE ATLANTIC SOUTHERN INS CO

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book Adjusted Carrying Value Interest Dates
3 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
Current Year's
Book/ Unrealized Current Other Than Total Foreign Admitted Amount
Rate Used Adjusted Valuation Year's Temporary Exchange Amount Received
CUsIP Foreign | Bond NAIC Actual To Obtain Par Carrying Increase/ (Amortization) / Impairment Change in Effective | When Due and During

Identification Description Code CHAR | Designation Cost Fair Value Fair Value Value Value (Decrease) Accretion Recognized B./A.C.V. Rate of Rateof | Paid Accrued Year Acquired | Maturity
U.S. Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions - Residential Mortgage-Backed Securities
31395R-3D-8 . ... FHLMC Multiclass MTG Ser-2049. .............. ... ooiee it T 37,807 .. 102.439 ........ 8,94 ... 37,997 ... 31 00T e 10.383 ... 10.892 MON... ........... 9 3,959 02/24/2005  03/15/2033
31405L-2Y-4 ... FNMAPooI 792891 .. ... ... .. o 437,99 .. 110311 L a1 13258 ... 38289 (B4) o 5500 .... 5397 MON... ......... 1,982 ... 23,789 09/19/2005  04/01/2035
2699999 - U.S. Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of
Agencies and Authorities of Governments and Their Political Subdivisions - Residential Mortgage-Backed Securities .. ....... 415,746 o . 516,055 ....... 470,529 ... .. 476,286 ... (BA) e i 2311 A48
3199999 - Subtotal - U.S. Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations
of Agencies and Authorities of Governments and Their Political Subdivisions. . .............................. ... ... 475,746 oo . 516,055 ....... 470,529 ... .. 476,286 ... (BA) o e 2311 A48
Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations
026874-BU-0 . ... AIGINC. ...\ e 2 oo 105850 ... 529,250 ....... 500,000 2018
06738K-VS-7 . ... BarclaysBank ... e 1 L. 86900 L 434,500 ... 500,000 2026
173070-LD-9 . . . . Citigroup Funding MTN .. 1. UL X1/ B 234,685 ....... 250,000 2020
38143U-VD-0. . .. Goldman Sachs Group. . . 1. . 89.000 ... 22,50 ....... 250,000 2026
61745E-F7-1 . ... Morgan Stanley Bonds. ....................o o o 1 . 86.000 ... 215,000 ....... 250,000 o 2025
3299999 - Industrial and Miscellaneous (Unaffiiated) - Issuer Obligations . ................................. ... 1,500,000 ........... ... .. 1,635,935 ... ... 1,750,000 , , 891
Industrial and Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities
31395V-G3-7 . ... FHLMC Multiclass Ser2989SH ................ ... ... ... 1 101,567 ... 52,060 ... B1288 o0 BL25B e o000 90000 0.0 9381 MONL.. ..o 34 5,769 09/08/2005  08/15/2034
31394L-YT-3 . ... FHLMC Multiclass Ser-2711................... ..o o 1 106.268 ........ 97,767 ........ 92,000 ........ 87,891 ... ... ...........0B4 ... ... 0550 ... 665 MON. .. ... 42 ... 5,091 09/12/2008  11/15/2033
31394P-VY-6 . ... FHLMC Multiclass Ser-2743 .. ................. ... ..o o 1 1354 M8 39,000 L 3BT 8 . 55000 ... 6330 MON... ... 179 2,145 10/24/2008  02/15/2033
31395H-N2-2 ... FHLMCSer2877.................... 1. 100.079 1,427 02/01/2008  10/15/2034
31397P-FW-5. . .. FHLMC Ser 3387 CL WA 1. 102.896 1,345 11/21/2007  05/15/2037
3137A3-GC-7. ... FHLMCSer3ms8. ... ... s e 1 S 100724 A T3 9T 10 5390 L 6.000 MONL.. Lt 3,370 04/11/2011  05/15/2039
3399999 - Industrial and Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities ................. ....... 303,49 .. ......... ....... 636 ... 19,146
3899999 - Subtotal - Industrial and Miscellaneous (Unaffiliated) ........... ... 1,803,4% B o 8848 105,087 ...
7799999 - Total Bonds - Subtotal - Issuer Obligations .....................o o 9,093,392 o oo 10,176,808 L 12,702,000 L. 9,398,563 o 0T s e 91069 36,416 .
7899999 - Total Bonds - Subtotal - Residential Mortgage-Backed Securities. ... .......................oooooo o 1,289,897 o 1% 82,665 ........... ...

8399999 - Subtotal - Total Bonds .. ....... ... ... .. . ..o 10,333,280 L 521,383 L0 13,959,247 . 10,633,686 ... o 180,350 oo 020662 459,081 ..o
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Page E11
Sch. D, Pt. 2, Sn. 1, Preferred Stocks Owned
NONE

Page E11
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SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year
1 2 Codes 5 6 Fair Value 9 Dividends Changes in Book/Adjusted Carrying Value 17 18
3 4 7 8 10 11 12 13 14 15 16
Current
Year's Other
Rate Per Unrealized Than Total Total Foreign NAIC
Number Share Used Nonadmitted Valuation Temporary Change in Exchange Market
CUSIP of Book/Adjusted to Obtain Declared but | Amount Received Declared Increase/ Impairment B./A.C.V. Change in Indicator Date
Identification Description Code | Foreign Shares Carrying Value Fair Value Fair Value Actual Cost Unpaid During Year But Unpaid (Decrease) Recognized (13-14) B./A.C.V. (a) Acquired
Mutual Funds
73317X-20-1 ... .. Popular Income Plus Mutual Fund ........... ....... ... . 26,852,846 ........ 21,7112 ... 8.480 ......... 21,112 ... 250,000 .o 14,33 (30,344) ... (30,344) ... 10/08/2010 ...
9299999 - Mutual FURAS ... ... 21,112 21,112 ... 250,000 ... 4,38 (30,344) ... (30,344) o
9799999 - Total CommON SLOCKS . .. .. ...\ 21,112 21,112 ... 250,000 ... 4,38 (30,344) ... (30,344) oo
9899999 - Total Preferred and Common StOCKS ..o 21,112 21,112 ... 250,000 ... 4,38 (30,344) ... (30,344)

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues
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SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
Paid for
Accrued
cusip Date Number of Shares Interest
Identification Description Foreign|  Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends

Bonds - U.S. States, Territories and Possessions (Direct and Guaranteed)
452152-FP-1 ... lllinois State BONS ........... .o 01/20/2011 ... Santander SECUMHIES . ....... ... e 408,750 ... 500,000.00 .................. 3,825
T45177-EP-6 ... PR Govt. Development Bank ......... ... .. . ... 04/19/2011 ... Popular SECUNtiES . ... .. ... .. 75,000 .. 75,000.00 ...l 958
1799999 - Subtotal - Bonds - U.S. States, Territories and Possessions (Direct and GUArateea) .. ... ... . o 483,750 ... 575,000.00 .................. 4,783
Bonds - Industrial and Miscellaneous (Unaffiliated)
06738K-VS-7 ... Barclays Bank . ... ... ... 09/22/2011 ... Popular SECUMtIES . .. .. .. ... ... 500,000 ............. 500,000.00 ...
I3TA3GC-T .. FHLMC Ser 3758 . 04/11/2011 ... Santander SECUMHIES . ....... .. ... o 12,540 . 15,722.54 . 225
38143U-VD-0 ... Goldman Sachs Group .. ... ... o 05/26/2011 ... Popular SECUNtiES . .. ... ... . 250,000 ... 250,000.00 ...
3899999 - Subtotal - Bonds - Industrial and Miscellangous (Unaffiliated) . .. ... ... o 862,540 ............. 865,722.54 ................... 225
8309997 - SUDtOtAl - BONAS - Part 3 ... 1,346,200 ........... 1,440,722.54 ... 5,008
8399998 - Summary Hem from Part 5 for BONAS ... ... ... o 666,250 ............. 670,000.00 ........................
8399999 - SUDLOtAI - BONAS .. ... ..o 2,012,540 ........... 2,10,722.54 ... 5,008
0099990 - TOTALS . 2,012,540 . 5,008
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SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21
F
0 11 12 13 14 15 Bond
r Prior Current | Current Year's Interest/
e Year Book/ | Unrealized Year Other Than Total Total Foreign | Book/Adjusted |  Foreign Stock
cusip i Number of Adjusted Valuation (Amorti- Temporary Change in Exchange Carrying | Exchange Gain | Realized Gain | Total Gain Dividends
|dentifi- g| Disposal Shares of Carrying Increase/ zation) / Impairment | B./A.C.V. [ Changein Value at (Loss) on (Loss) on (Loss) on Received Maturity
cation Description n| Date Name of Purchaser Stock Consideration | Par Value | Actual Cost Value (Decrease) | Accretion Recognized | (11+12-13) | B./A.C.V. [Disposal Date | Disposal Disposal Disposal During Year Date
Bonds - U.S. Governments
3M3372-4M-3 FHLB ... 09/22/2011 VARIOUS ........... . ... 1,600,000 . 1,600,000.00 ... 1,600,000 1,600,000 2025
31397M-AP-2 - FNMA GTD Remic Pass Ser-2008-56 . . 09/25/2011  PRINCIPAL RECEIPT .. ... 75,000.00 ...... 75,000 75,000 2036
31398M-2B-1  FNMA Ser 2010-34 10/25/2011  PRINCIPAL RECEIPT .. .o 192,872.52 .. 193,837 192,873 2040
31395B-H9-7  FNMA TR-2006-26 09/25/2011  PRINCIPAL RECEIPT .. .o 11310165 L 113,102 113,102 2036
31398P-EV-7  FNMA TR-2010-27 01/25/2011  PRINCIPAL RECEIPT L8194 81,481 81,993 2040
38374F-XZ-2  GNMAGTDTR-2004-19 ....................... 12/120/2011  PRINCIPAL RECEIPT L 154986 . 7,531 7,550 2034
36214D-KJ-5  GNMA Pool 102997 ............ 12/15/2011  PRINCIPAL RECEIPT .. L 311388 3,918 3,714 2013
36215F-RY-9  GNMA Pool 133803 ............ 12/15/2011 PRINCIPALRECEIPT ... ..o e AT ar.o1 524 417 2015
36215W-Q9-8  GNMA Pool 147280 ............ 12/15/2011 PRINCIPALRECEIPT ... ... e B0 503.02 533 503 2016
362174-KL-7 GNMA Pool 211899 ............ 12/15/2011  PRINCIPAL RECEIPT .. B0 1,646 1,545 2017
36218V-2W-2  GNMA Pool 233989 . ........... 12/15/2011  PRINCIPAL RECEIPT .. 13214 1,399 1,352 2017
36220W-U5-4 - GNMA Pool 290504 ... ......... 12/15/2011 PRINCIPALRECEIPT ... ..o e 30 300.61 314 301 2020
362201-W3-5 GNMA Pool 294166 ............ 1211512011 PRINCIPALRECEIPT ....... ..o e e 136 135.64 142 136 2020
362100-6P-0  GNMAPool 67478 ... ...................... ... 1211512011 PRINCIPALRECEIPT ... .. o e e A3 4331 L 453 423 2013
362101-27-5  GNMAPool 68266 ............................ 1211512011 PRINCIPALRECEIPT ... e e 812 81242 ... 890 812 2013
362102-N6-8  GNMA Pool 68631 ............. 121512011 PRINCIPAL RECEIPT .. L2098 2,939 2,799 2013
0599999 - Subtotal - Bonds - U.S. GOVEIMMENES ... .. ... .o e . 2,082,579.34 ... 2,083,708 2,082,579 L L B9
Bonds - U.S Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions
31394X-C4-6  FHLMC Multiclass MTG Ser-2781 ................ 01/15/2011  PRINCIPALRECEIPT ... e .o 52 ... m 1211512033
31395R-3D-8  FHLMC Multiclass MTG Ser-2949 ................ 12/15/2011 PRINCIPALRECEIPT ... ..o e 28,333 ... 28,332.98 ...... 28,191 03/15/2033
31395L-QH-7  FHLMC Multiclass Ser 2921 CLJS ............... 04/15/2011  PRINCIPAL RECEIPT .. e e 72,507 ... 72,507.36 ...... 72,23 01/15/2035
31405L-2Y-4  FNMAPool 792891 ... ........................ 1212512011 PRINCIPALRECEIPT ... ..o e 62,185 ... 62,184.81 ...... 62,962 04/01/2035
3199999 - Subtotal - Bonds - U. S Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of
Governments and Their Political SUDAIVISIONS .. .. .. ... o 163,103 .. 163,102.67 ..... 163,466 ... 163,838 ... ... ... o (T88) o (T3D) 8303 358
Bonds - Industrial and Miscellaneous (Unaffiliated)
31395V-G3-7  FHLMC Multiclass Ser2989SH .................. 1211512011 PRINCIPALRECEIPT ... e 204,169 .. 204,168.86 ..... 204,169 ... 204,160 e e 204,169 2034
31394L-YT-3  FHLMC Multiclass Ser-2711 1211512011 VARIOUS . ... 9,000 ....9,00000 ....... 8,584 ... .. 8,503 .. T 8,599 2033
31395W-LU-9  FHLMC Multiclass Ser-3002 1211512011 PRINCIPALRECEIPT ... o e 100,000 .. 100,000.00 ...... 88,750 ...... 88,950 ............. ... 1,050 o 1,050 o 100,000 2035
31396A-EH-3  FHLMC Multiclass Ser-3033 1211512011 PRINCIPALRECEIPT ... . ... o e 18,311 ... 183127 L 17,487 ... 17,802 ..o 810 .. 810 18,311 2035
31395H-N2-2  FHLMC Ser2877 ............. 1211512011 PRINCIPALRECEIPT ... o e 132,009 .. 132,000.07 ..... 128,049 ... 128,787 322 o 3,22 132,009 2034
31396C-Y4-6  FHLMC Ser3049 ............. 02/15/2011 PRINCIPALRECEIPT ... i e M08 o 4170307 L 4,30 ... 4188 55 515 4,703 2034
31397P-FW-5 FHLMC Ser 3387 CLWA ........ 1211512011 PRINCIPALRECEIPT ... ... e 35,657 ... 35,656.84 ...... 35,483 ... B512 W5 5o 35,657 2037
3137A3-GC-7 FHLMC Ser3758 ............................ 12/15/2011  PRINCIPAL RECEIPT .. e 21,988 ... 21,987.50 ...... 2383 605 ... 605 ...l 21,988 2039
3899999 - Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) ........... ... .. 562,837 .. 562,836.61 ..... 545,206 ... 524699 ...l 16,33 ... 16,33 ... 562,436 ... 40T o 40T 2218
8399997 - Subtotal - Bonds - Part 4 . . ... 2,808,519 .2,808,518.62 ... 2,792,469 2,770,963 ........ (500) ...... 16,212 ... 8,772 2,808,118 ... 01 01 ... 94,851 ...
8399998 - Summary Item from Part 5for Bonds . .......... ... oo 670,000 .. 670,000.00 ..... 666,250 ... 50 5 666,300 ............. ... 3,700 ... 3,700 ..., 16,856 ..........
8399999 - Subtotal - BONAS . . . ... 3,478,519 . 3,478,518.62 ... 3,458,719 2,770,963 ........ (500) ...... 16,322 ... 15,82 344418 4,101 4,00 ... M6 ..o
Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)
208716-20-0  Eurobanc Shares SerA ................. ... ... 03/07/2011  Santander Securities 2,000.000
929251-88-2  WHOLDING CoSerH ........................ 03/07/2011  Santander Securities 1,000.000
929251-80-9 W Holding Series G . .......................... 03/07/2011  Santander Securities .. 2,000.000

8499999 - Subtotal - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)




R 4E|

SCHEDULE D - PART 4

ANNUAL STATEMENT FOR THE YEAR 2011 OF THE ATLANTIC SOUTHERN INS CO

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21
F
0 11 12 13 14 15 Bond
r Prior Current | Current Year's Interest/
e Year Book/ | Unrealized Year Other Than Total Total Foreign | Book/Adjusted |  Foreign Stock
cusip i Number of Adjusted Valuation (Amorti- Temporary Change in Exchange Carrying | Exchange Gain | Realized Gain | Total Gain Dividends
|dentifi- g| Disposal Shares of Carrying Increase/ zation) / Impairment | B./A.C.V. [ Changein Value at (Loss) on (Loss) on (Loss) on Received Maturity
cation Description n| Date Name of Purchaser Stock Consideration | Par Value | Actual Cost Value (Decrease) | Accretion Recognized | (11+12-13) | B./A.C.V. [Disposal Date | Disposal Disposal Disposal During Year Date
8999997 - Subtotal - Preferred Stocks - Part4 . . ... ... 20 e 22 ... 22
8999999 - Subtotal - Prefermed SIOCKS . ... ... ... 20 e 22 ... 22
9899999 - Subtotal - Preferred and ComMON StOCKS . . . ... ... ... 20 e 22 ... 22
0999900 - TOTALS . ..o i 34T 3,458,719 ... 2,770,963 ........ (500) ...... 16,322 ... 15,822 .. 3474418 433 .. 4,33 ... M6
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE ATLANTIC SOUTHERN INS CO

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 I 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
F 12 13 14 15 16
0
r Par Value Current Year's
e (Bonds) Unrealized Other Than Total Total Foreign Foreign Interest and Paid for
cusip i or Number Book/Adjusted | Valuation | Current Year's | Temporary Change in Exchange Exchange Realized Total Dividends Accrued
|dentifi- g| Date Name of Disposal of Shares Carrying Value | Increase/ | (Amortization)/ | Impairment | B./A.C.V. Changein | Gain (Loss) | Gain (Loss) | Gain (Loss) Received Interest
cation Description n| Acquired Vendor Date Name of Purchaser (Stocks) Actual Cost | Consideration | at Disposal | (Decrease) Accretion Recognized | (12+13-14) | B./A.C.V. | onDisposal | onDisposal | onDisposal | During Year |and Dividends
Bonds - U.S. Governments
33373090 FHLB ... 04/11/2011 Santander Securities .............. 07/28/2011 CALLED @ 100.0000000 .............. .. 500,000.000 ...... 496,250 ...... 500,000 ...... 496,300 ... 50 50 L 3,700 ... 3,700 ... 8414
0599999 - Subtotal - Bonds - U.S. GOVEIMMENLS ... ... ...t 500,000.000 ...... 496,250 ...... 500,000 ...... 496,300 ... 50 50 L 3,700 ... 3,700 ... 8414
Bonds - Industrial and Miscellaneous (Unaffiliated)
336127-AP-0 PR Target Mat Income MTN ............. 01/25/2011 Popular Securities ................ 11/01/2011 CALLED @ 100.0000000 .............. .. 170,000.000 ...... 170,000 ...... 170,000 ...... 70,000 e e 8441
3899999 - Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) ......... ... .. .. o 170,000.000 ...... 170,000 ...... 170,000 ...... 110,000 8,441 ..
8399998 - Subtotal - BONGS . ... .. ... 670,000.000 ...... 666,250 ...... 670,000 ...... 666,300 ...l 50 50 L 3,700 ... 3,700 ....... 16,856 ...
0099900 - TOTALS . 666,250 ...... 670,000 ...... 666,300 ...l 50 50 L 3,700 ... 3,700 ....... 16,856 ...
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Page E16
Sch. D, Pt. 6, Sn. 1, Valuation of Shares
NONE

Sch. D, Pt. 6, Sn. 2, Valuation of Shares
NONE

Page E16
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE ATLANTIC SOUTHERN INS CO

SCHEDULE DA - PART 1
Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Change In Book/Adjusted Carrying Value 13 14 Interest 21
3] 4 9 10 11 12 15 16 17 18 19 20
Current Year's Amount Due and
Unrealized Other Than | Total Foreign Accrued Dec. 31
Valuation | Current Year's [ Temporary Exchange of Current Year | Non-Admitted Paid for
CUSIP Date Maturity Book/Adjusted | Increase/ | (Amortization)/ | Impairment Change in Actual on Bond Not Due and Rate Effective | When |AmountReceived | ~Accrued
dentification Description Code| Foreign| Acquired Name of Vendor Date Carrying Value | (Decrease) Accretion Recognized | B./A.C.V. Par Value Cost in Default Accrued of Rate of Paid During Year Interest

Other Short-Term Invested Assets

.............. CD 01020000014 (BPPR) ............... .... ....... 09/06/2011 BancoPopularde PR ..................03/05/2012 .... ... 45,706 ... ............. ... ... 45706 ... 45706 ... 0.751
.............. CD 500003161 (Guam) ................. oo 02010 ANZGuam o OTTI2012 T TTT L TYTTT L T9,TTT ... 0.648
.............. CD 7000034 (Scotiabank) .............. ... ....... 11/28/2011 Scotiabank ............................03/28/2012 ... ... 594,282 ... ... 594282 ... 594,282 ... 0.802
.............. CD 721-7218133106 (First Bank) ........ .... ....... 10/28/2011 FirstBank .............................10/28/2012 ... ...... 515,865 ................ ... . eiieei.......515.865 . ... 515,865 ... 1.599
9099999 - Subtotal - Other Short-Term Invested ASSEES ... ... i 1,230,830 L 1,235,630 . 2 A0
9199999 - TOTAL Short-Term INVEStMENTS .. ... .. e 1,235,830 e 1,235,630 .. 2 A0d
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Page E18
Schedule DB, Part A, Section 1
NONE

Financial or Economic Impact of the Hedge
NONE

Page E19
Schedule DB, Part A, Section 2
NONE

Financial or Economic Impact of the Hedge
NONE

Page E20
Schedule DB, Part B, Section 1
NONE

Broker Name
NONE

Financial or Economic Impact of the Hedge
NONE

Page E21
Schedule DB, Part B, Section 2
NONE

Broker Name
NONE

Financial or Economic Impact of the Hedge
NONE

Page E22
Schedule DB, Part D
NONE

Page E23
Schedule DL, Part 1, Securities Lending Collateral Assets
NONE

Schedule DL, Part 1, General Interrogatory
NONE

Page E24
Schedule DL, Part 2, Securities Lending Collateral Assets
NONE

Schedule DL, Part 2, General Interrogatory
NONE

Pages E18,E19,E20,E21,E22,E23,E24



ANNUAL STATEMENT FOR THE YEAR 2011 OF THE ATLANTIC SOUTHERN INS CO

SCHEDULE E - PART 1 - CASH

2 3 4 5 6 7
Amount
Amount of Interest
Depository of Interest Accrued
Rate Received During | December 31
Name Location and Supplemental Information Code | of Interest Year of Current Year Balance *
Open Depositories
Bancode CostaRica ................ooooooeo  COSEARICA ... 367
Bancode CostaRica .................oooo o COSTARICA ..o 1,000 ...
Banco Popular ... (97,142) .......
Banco Popular ... SANJUAN, PR B
Banco Popular ... (560,641) .......
Banco Popular ... 308,952 ...
Banco Popular ... 330,91 ...
Banco Popular ... SANJUAN, PR 2,943 ...
Santander, Kovack, Citibank, Popular 374,403 ...
0199999 - TOTAL - Open Depositories 363,801 .......
0399999 - TOTAL CaSh ON DEPOSIE ... ... ... e e 363,801 ...
0499999 - Cash in ComPany's OffICe ... ... . e 1,08 ...
0599999 - TOTAL CaSh ... oo 364,859 ...
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

fodanuary L] 1,043,245 | 4 April ... 740,787 | T duly o] 14,398 [10. October ...........| ...coooooiinie. 698,257

2 February ...........| ... 1,405,188 [ 5. May ...............| .o 163,764 | 8. August ............| ... 397,122 |11, November .........| ............... 486,622

3.March ... 1,472,930 [ 6.dune ... (374,055) [ 9. September .........[ ............... 631,151 |12. December .........| ............... 360,618

E25
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Page E26
Schedule E, Part 2, Cash Equivalents
NONE

Page E26
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

Deposits For the Benefit

All Other Special Deposits

5
Book/Adjusted
Carrying Value

1 2
Type of
States, Etc. Deposit Purpose of Deposit
10 Alabama . ... AL
2.0 Alaska . ... AKL
3. ANZONA . AZ L
4 AKansas.......... AR ...
5. California. ... CA[...... |
6. Colorado....... ... ... ... . COf.oo
7. Connecticut. . ... ... .. CT . ... .
8. Delaware....... .. ... DE|........ |
9. District of Columbia........ ... .. DC|.......
10, Florida. ... ... FL
1 GROTGI . ... GA|..ooo e
120 Hawaii ... Ho Lo
13, 0daho. ... D
4 MNOIS ... L
15, Indiana. ... N
16, JOWa. ... o A
A7, KaNSas ... ... ..o KS . oo
18, Kentucky.. ... ... .. ... KY |
19, Louisiana. .. .. ... ... ... LA
200 Maine. ... .. ME|. ...
20 Maryland. ... MDY oo
22. Massachusetts . ... MAL .o
23. Michigan ... ... MEL
24, Minnesota. . ... ... MNf.
25, MISSISSIDPI .. ... MS|. .o
26, MISSOUM. . ... MO .o
20, MONtana ... MT|
28, Nebraska............. ... NE|. ...
29, Nevada ... NV
30. NewHampshire ...... ... NH oo
31 NeWJBISBY . o NI
32, NewMexico ... ... ... ... NM
33 NewYork ... o NY |
34, NorthCarolina ... .. NC|.......
35. NorthDakota ................................ . ND ..o
36, OhIO.. ... OH| ..o
37, OKlahoma .. ... ... ... OK[....... .|
38, Oregon ... OR|.cooo o
39, Pennsylvania ... PAL ..
40. Rhodelsland ........ ... ... REL oo
41, SouthCarolina...................... SCl.oo
42, SouthDakota........................... SO
43, TEMNESSEE . ...\ TN
BA, TOXAS. ..o TX
45, Utah. . UT
46, Vermont ... VT
A7, Virginia ..o VAL
48. Washington. . ... WAL
49, West Virginia ... WV
50, WISCONSIN . . ... o WH
51 WyomIng. ... ..o WY [
52. American Samoa .. ... AS|.
53, GUAM. .. GUI.. Coofor
54, PuertoRICO. ... PRI.. B
55. U.S.Virginlslands ... V[ Coo
56. Northern Marianalslands ......................................... MPL. .o
57, Canada............... CN|.
58. Aggregate Alienand Other........................................... OT| XXX XXX
59, Total ... XXX XXX
DETAILS OF WRITE-INS
5801. British VirginIslands .......................... G
5802,
5803,
5898. Summary of remaining write-ins for Line 58 from overflow page................. XXX XXX
5899. Total (Line 5801 through Line 5803 plus Line 5898) (Line 58 above)............. XXX XXX

of All Policyholders

3 4
Book/Adjusted Fair
Carrying Value Value
o
..... 1,766,008 |..... 1,915,649
....... 515,865 |....... 515,865
594280 | 594,280
..... 2,955,932 [..... 3,105,573
....... 504,282 |....... 594,282
594282 | 594,280

E27
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