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ANNUAL STATEMENT FOR THE vEAR 2011 o THe COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net Admitted
Assets Assets (Cols.1-2) Assets
1. Bonds (Schedule D} .. 2827310220 ). 282731022 305,443,718
2. Stocks (Schedule D)
21 Preferredstocks ..o 149,921 L 1499211 149,921
22  Common Stocks R 0212529 10,212,529] 13,367,816
3. Mortgage loans on real estate {Schedule B)
31 Firstliens 109096571 10,909,657} .. 11,851,373
3.2 Other than first liens
4, Real estate (Schedule A):
41  Properties occupied by the company (less $......12,402 604
encumbrances) . . TSUTTOIINS TR 33421745¢ . . 1 33421745 33,433,556
4.2 Properties held tor the product:ow of income (less S 0
encumbrances) ... o . y
4.3 Properties held for sale (less $.............. O encumbrances) 23348601 . 2,334,860 2,708,700
5. Cash (§......14,607 831 Schedule E Part 1), cash equivalents
($oii 0 Schedule E Part 2) and short-term investments
(S O0Schedule DA) 148078311 o 14,607,831 14,972,883
6. Contract loans (including $............ 0 premiumnotes) ........................}. 44497000 . 44437001, 4,181,780
7. Derivatives (Schedule DBY ... ...
8. Other invested assets (Schedule BA) ... b
9. Receivables for securities ... . RIS FEUTUURRERRNRRUUUIE FUPTRTRPRRIERRRIOOeS
10.  Securities Lending Reinvested Cottaterat Assets (Schedule DL) ~~~~~~
11, Aggregate write-ins for invested assets ... . UV PRy . ,
12, Subtotals, cash and invested assets (Lines 1to 11) ... 1. ... 358,817 265 358 817,265 386,110 747
13, Titleplantsiess $............. 0 charged off (for Title insurers only) ... d......o o BT I o
14, Investmentincome due andaccrued ... 4721420 4721420 6,211,440
15, Premiums and considerations:
151 Uncollected premiums and agents’ balances in the course of
collection . U 4,619,405 1,138,9751 3,480,430 3318917
15.2  Deferred premmms agents balances and instaliments booked
but deferred and not yet due {Including $............ 0 eamed but
unbilled premiums) L L 30358971 30359971 . 2790440
15.3  Accrued retrospective premiums ... .. ..o b
16.  Reinsurance:
16.1  Amounts recoverable from reinsurers ... ... ...399,508 3895081 324 674
16.2  Funds held by or deposited with reinsured compames b - ‘
16.3  Other amounts receivable under reinsurance contracts ,,,,,,,,,, N T 211,492%. ... . 211492 326,162
17. Amounts receivable relating fo uninsured plans ... Lo 120,411 210320 1183791 24153
18.1  Current federal and foreign income tax recoverable and tnterest thereon .. f............ b
182 Netdeferredtaxasset ... ... bo
19, Guaranty funds receivable orondeposit ... ... UNSERIUIUTTT R R RO B
20.  Electronic data processing equipment and software ... 7049101 3922700 312, 640 364,835
21, Furniture and equipment, including health care delivery assets
(S, 0) . 518,887) ... .. 518,887
22, Netadjustmentin assets and hab|l|tres due to fore:gn exchangc rates .............
23.  Receivables from parent, subsidiaries and affifiates .. ... L.
24, Healthcare($........... {J) and other amounts receivable ... ...t U
25, Aggregate write-ins for other than invested assets .......................... b .. 21528,066]... . .. 14,820,967 ... 6,698, 099 7,225 928
26, Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lines 12t025) ... ... ...} ... 394,677,361 16,881,131} .. 377,796,230 406,698,302
27.  From Separate Accounts, Segregated Accounts and Protected Celt
Accounts ... ;
28 Total(lines26and27) . ... 394 677, 361 ..... 16,881,131} ... 377,796,230 .. 406,698,302
DETAILS OF WRITE-INS
MOY
M02. e
Mo3. o
1198. Summary of remaining wnte ins for I_me tt from oven‘tow page “““““ Ao
1199, TOTALS (Lines 1101 through 1103 plus 1198) (Line 11 above) v b
2501, Prepaid Expenses . e 20213891 ... 2021389} ... T
2502. Others ... 16,196,288] ... 12,808578] ... .. 3386 7101 3,814,539
2503, Sales of Business Dtsposat Dtsconttnued Operatton vvvvvvvvvv 33113890 . 3.311,389). . 3,311,389
2598, Summary of remaining write-ins for Line 25 from overﬂow page ... N o " S
2599 TOTALS (Lines 2501 through 2503 pius 2598) {Line 25 above) ... .21,528,0861 14,829967).......... 6 698 099 ......... 7,225,928




annuaL sTATEMENT FOR THE vEAR 2011 oF THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current Year Prior Year

1 Aggregate reserve for life contracts §.....238,370,981 (Exhibit 5, Line 9999999) less $............... 0 included in Line 6.3 (inciuding

S OModco Reserve) ... . .. 238,370,981 215,415,008
2. Aggregate reserve for accident and health contracts (Exhlbltb‘ l_lne 17, Lolumn 1) (mcludmg$ ,,,,,,,,,,,,,,, 0 Modco Reserve) . 99878421 9,633,502
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including $............... 0 Modco Reserve) ... 796955771 77,148,960
4, Contract claims:

41 Life (Exhibit 8, Part 1, Line 4.4, Column 1 less sum of Columns 9, 10, and 11} ... .. .. . 5274773 5,550,950

4.2 Accident and health (Exhibit 8, Part 1, Line 4.4, sum of Columns 9,10, and 11) ... o B428774Y.. 4,812,811
5. Policyholders' dividends $............... 0 and coupons $............... 0 due and unpaid (Exhibit4, Line 10) .
6. Provision for policyholders’ dividends and coupons payable in following calendar year - estimated amounts:

6.1 Dividends apportioned for payment (including $............... OModco) ... 28025) 47,292

6.2 Dividends not yet apportioned (including §............... OMOGCO) ..o

6.3 Coupons and similar benefits (including §............... OMOdCO} ...
7. Amount provisionally held for deferred dividend policies notincludedinLine 6 ... ...} ..
8. Premiums and annuity considerations for life and accident and health contracts received in advance less $ ............... 0 discount;

including $........... 1,064 accident and health premiums (Exhibit 1, Part 1, Column 1, sumof Lines 4 and 14) ... .. L 2011461 235,868
9. Contract liabilities not included elsewhere:

9.1 Surrender values on canceled contracts ...

9.2 Provision for experience rating refunds, including the liability of$ ............... 0 accudent and health expenence rating refunds of

which$............. 0 is for medical loss ratio rebate per the Public Health Service Act ...

8.3 Other amounts payable on reinsurance; including $............... Oassumedand §....c.coec... 0 ceded

9.4 Interest Maintenance Reserve (IMR, Line 6) ... . o - 3574741 3,587,371
10. Commissions to agents due or accrued-life and annuity contracts $ ............... 0 accadent and hea th $ .............. 0 and deposit-type

contract funds §............0 .. b
11. Commissions and expense allowances payable onreinsurance assumed ... b . -
12. General expenses due or accrued (Exhibit 2, Line 12, Column B) ... t 3418081 2,573,586
13. Transfers to Separate Accounts due or accrued (net) (mcludmg Feoii 0 accrued for expense allowances recogn ized in reserves,

netof reinsured allowances) ... ... h - R
14, Taxes, licenses and fees due or accrued excludmg federa income taxes (Exhlblt 3 Lme 9 Col.By . . 66,899 98,887
15.1 Current federal and forelgn income taxes, including $.............. 0 on realized capital gains (losses) ... b
1562 Netdeferredtax liability ... ... . .
16. Uneamed investmentincome . 165,627 113,484
17. Amounts withheld or retained by company as agent or trustee
18. Amounts held for agents' account, including 3............... 0 agents' credit balances ttttttttttttttt
19. Remittances and items notallocated .. ...
20, Net adjustment in assets and liabilities due to forelgn exchange rates ,,,,, R o
21 Liability for benefits for employees and agents if notincluded above ... ... oo e 129, 073 - 94,516
22. Borrowed money $.............. Oandinterest thereon $... 0 oo 68619581 .. 8,112,751
23. Dividends to stockholders declared and unpaid ......................coo U O P PR
24, Miscellaneous liabilities:

2401 Asset Valuation Reserve (AVR, Line 16, COMMN7) ... ... 3,509,407 3,846,450

2402  Reinsurance in unauthorized companies . -

2403  Funds held under reinsurance treaties with unauthori zed TEINSUFEIS . b

24.04  Payable to parent, subsidiaries and affiliates ...

2405  Drafts outstanding TR - 1 -

24.06  Liability for amounts held under unmsured plans ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, . 99,608 89,608

24,07  Funds held under coinsurance ... ...

2408 Derivaltives ... .

2409 Payable forsecurities - 43,398,861

2410  Payable for securities lending ... ... U TN PP

2411 Capitalnotes $............... Oandinterestthereon $.........0 . T
25, Aggregate write-ins for liabilies . ... S . 0,042,362 . 8,604,045
26. TOTAL Liabilities excluding Separate Accounts Business (Lines 11025) ... S . 363,954,7021 . . 385,484 950
27. From Separate Accounts Statement ... EETTITTIETIE FNTTTTTTT.
28. TOTAL LIABILITIES (Lines 26 and 27) ... 363954702}, .. . 385484950
29. Common capital StOCK ...
30. Preferred capital stock .. B OSSR URURURSEUN TR
31. Aggregate write-ins for other than specual surplus funds ttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
32, SUIPIUS NOMES . 5,107,000}, 15 44/ OOO
33. Gross paid in and contributed surplus (Page 3 l.lne 33 Column 2 plus Page 4, Line 514, Columnt)y .. ...
34. Aggregate write-ins for special surplus fUndS .. 48 454, 479 ... 37,814, 479
35. Unassigned funds (SUIDIUS) .. (39,719,951) llllllll (32,048,127)
36. Less treasury stock, at cost:

361 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

36.2  .......Dshares preferred (valug included in Line 30 $.........0) o
37. Surplus (Total Lines 31 + 32 +33 + 34 +35- 36) (Including $...............0 in Separate Accounts Statement) ........... ... ... L. 13,841,528 ... ... 21,213,352
38. TOTALS of Lines 29, 30 and 37 (Page 4, Line 55) ... ... b 13,841528%.. ... .. 21,213,352
39, TOTALS of Lines 28 and 38 (Page 2, Line 28, Column ) ... . ... b 377,796,230)... ... 406,698,302
DETAILS OF WRITE-INS
2501, Morgage FURGS . .. 4980366)...... .. 4,933,007
2502.  Reserve Dlscontmued Operatton ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 840,260 . 1,237,525
2503, OMheIS ..o 3,221,736 ... 3433513
2598.  Summary of remaining wrte ins for Ling 25 from overflow DagE ... . b
2598,  TOTALS (Lines 2501 through 2503 plus 2598) (LIN@258D0OVE) .. . 9,042362). ... 9604045
3101, e
0
B0 b
3198 Summary ot remaining write-ins for Line 31 fromoverflow page ...
3198, TOTALS (Lines 3101 through 3103 plus 3198) {Line 31 above) ...
3401, Funds Contribution Certificates-CommONn . 26,812,729)....... ... 16,172,729
3402.  Funds Contribution Certificates-Common ... .21,6417504. ... 21,641,750
BA0S, e e
3498.  Summary of remaining write-ins for Line 34 fromovedlow page ... ... e b
3499, TOTALS (Lines 3401 through 3403 plus 3498) (Line 34 @DOVE) ... ........c....coo oo oo Lo EET 37814478




ANNUAL sTATEMENT FOR THE YEAR 2011 oF THe COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

SUMMARY OF OPERATIONS

1 2
Current Year Prior Year

1. Premiums and annuity considerations for life and accident and health contracts (Exhibit 1, Part 1, Line 20.4, Col. 1, fess Col.11) .......... 883282391 . 86,513.518
2. Considerations for supplementary contracts with life contingencies .. ... 14740451 1,137,744
3. Net investment income (Exhibit of Net Investment Income Line 17) .. . ... 18,833,924 . 18,858,522
4. Amortization of Interest Maintenance Reserve (IMR, Line 5) .. o e 873141 801,644
5. Separate Accounts net gain from operations excluding unrealrzed gains or losses ,,,,,,,,,,,,,,,,,,,,,,
8. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Column 1) ...
7. Reserve adjustments on reinsurance ceded .. ... b
8. Miscellaneous Income:

8.1 income from fees associated with investment management, administration and contract guarantees from Separate Accounts .. ... .. . L

8.2 Charges and fees for deposit-type contracts ... ......... ... .. 366, 732 . 351,652

8.3 Aggregate write-ins for miscellaneous income ... b 973,278% . . ... 442,210
9. TOTALS (Lines 1108.3) ... 110,949,359 - 107,905,290
10. Deathbenefits ... ... 17,040,779 16,409,335
1. Matured endowments (excludi ng guaranteed annual pure endowments) ,,,,,,,,,,,,,, BT
12. Annuity benefits (Exhibit 8, Part 2, Line 6.4, Columns 4 +8) .. . 139,843 134,066
13. Disability benefits and benefits under accident and health contracts 9,361,679 8,098,187
14. Coupons, guaranteed annual pure endowments and similar benefits I . L -
15. Surrender benefits and other fund withdrawals for life contracts ... ... - 17,632,049 . 16.542.523
16. GrOUD oMV S 0N . o
17. Interest and adjustments on contract or deposit-type contractfunds ... B PRI . lG 801,591 10,007,857
18. Payments on supplementary contracts with life contingencies ... T .319.041F. . 265203
19. Increase in aggregate reserves for life and accident and health contracts ... 23,310,413 . 24662044
20. TOTALS (Lines 1010 10) . 78,605,395} . ... 76119215
21 Commissions on premiums, annuity considerations, and deposit type contract funds {(direct business only) (Exhibit 1, Part 2, Line 31,

Column 1y ... . 8,460,848 6,981,037
22, Commissions and expense allowances on reinsurance assumed (Exhlbrt 1 Part 2 l_rne 26 2 Column 1) ,,,,,,,,,,,,,,, RUUEIU U -
23. General insurance expenses (Exhibit 2, Line 10, Columns 1,2, 3and 4) ... ... ... 23701726 22777915
24, Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Columns 1+2+3) ... ... 1,215,871 ... 1470557
25. Increase in loading on deferred and uncollected premiums ... B PR 210,536 265,107
26. Net transfers to or {from) Separate Accounts netof reinsurance .. .. .. .
27. Aggregate write-ins for deductions .. . .
28. TOTALS (Lines 2010 27) ... U, o 112,194,176 107,613,831
29. Net gain from operations before dlvrdends to policyholders and federal income taxes (Line 9 minus l_rne 28) ,,,,,,,,,,,,,,,,,,,,,,,,,,,, (1,244 817) 291,459
30. Dividends to policyholders ... T o
31. Net gain from operations after dividends to policyholders and before federal income taxes {Line 29 minus L ine 30) ,,,,,,, (12448170} ... 291,459
32. Federal and foreign income taxes incurred {excluding tax on capital gains) .................... L
33. Net gain from operations after dividends to policyholders and federal income taxes and before realized caplta galns or (losses) ( ine 31

minusLine32) ... ... . . L {1,244.817) 291,459
34. Net realized capital gains (losses) (excludlng gains (losses) transferred to the llVlR) less Capltal galns tax of$ ...... (850 51 1) (excluding

taxes of $......... (6,939 transferred to the IMR) (1,688,106} 927606
35, NetIncome (Line 33 plus Line 34) (2,832,923 1,219,065

CAPITAL AND SURPLUS ACCOUNT

36. Capital and surplus, December 31, prior year (Page 3, Line 38, Column 2) ... 21,213,352 23,720,760
37. Netincome (Line 38) ... .. L (2,932,923} 1,219,065
38. Change in net unreallzed caprtalgams (losses) less capital gains tax of$ O (700,669)1.. ... 1,304,006
39. Change in net unrealized foreign exchange capital gain (10sS) ...
40. Change in net deferred INCOME IAX ... . ... - L o
41. Change in nonadmifted assets ........................................ e b {1,532,869) - {3,012,806)
42. Change in liability for reinsurance in unauthorized companies ...
43, Change in reserve on account of change in valuation basis, (increase) or decrease (Exhlblt 5A, Line 9999999, Col 4) ooooo b
44, Change in asset valuation T8SEIVE 247,042 (l 757 ,616)
45, Change in treasury stock (Page 3, Lines 36.1 and 36.2 Column 2 minus Column 1) ...
46, Surpius (contributed to) withdrawn from Separate Accounts during Period ... ...
47, Other changes in surplus in Separate Accounts Statement ... b
48 Change in surplus notes T U UPIURTPRUPTUPDUPDE DECRITORIURREPRIPETPRI SUPEPN
49. Cumulative effect of changes in acoountrng pnncrples ..................................................................................................
50. Capital changes:

501 PR N e

502 Transferred from surplus (Stock DIVIdeNd) . b

503 Transferred to SUrDIUS .
51. Surplus adjustment:

511 Pl in e

512 Transferred to capltal (Stock Drvrdend) ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

513 Transferred fromcapital ..

514  Changeinsurplusasaresultofreinsurance ... . e
52. Dividends to stockholders ... .. . i . IR T
53. Aggregate write-ins for gains and losses I SUrplIS ... b (2,452,405)]...... .. . {260,057)
54 Net change in capital and surplus for the year (Lines 37 through 53) ................................................................. (737182401 ... . (2,507,408)
55. Capital and surplus, December 31, current year (Lines 36 +54) (Page 3, Line 38) ... ... . 13,8415281. ... ... 21213352
DETAILS OF WRITE-INS
08301, Others o b 973,278 442,210
0B 302,
08,3003, e
08.398. Summary of remaining write-ins for Line 8.3 fromoverflowpage ... b
08.399. TOTALS (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 8DOVE) ... ... 973,278 442,210
£ T TR TOUPUPPRIUPTPUIDTRPRERITPUIIOPPPE PRRPIUTRRIEPRTOPPTPRIDN PUPRERPRPERRRPST PR
T, i e
2703, e b
2798, Summary of remaining write-ins for Ling 27 from overflow Page ...
2799, TOTALS (Lines 2701 through 2703 plus 2798) (Line 27 @BOVE) ..........ooovei i o o d .
5301, Capital Paid in . 300,000 .o 1,954
9302, Special Surplus Funds Penslon Plan .............................................................................................................................................. (262,011)
5303.  Surplus Investment Valuation RESBIVE ... .. (2,752,405)
5398.  Summary of remaining write-ins for Line 83 fromoverflowpage ... b
5399,  TOTALS (Lines 5301 through 5303 plus 5398) (Line 53 above) ... USRI PT VOO ORI . (2,452,405)f .. ... {260,057)
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AnniuaL STATEMENT FOR THE YEAR 2011 oF THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COS8VI

CASH FLOW

—

© e N e o w N

= O

—
Al

13.

14.
15.

16.

17.

19.

Cash from Operations
Premiums collected net of reinsurance
Netinvestmentincome ... .
Miscellaneous income
Total (Lines 1 through 3) ..

Benefit and loss related payments ... ... ... :

Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts

Commissions, expenses paid and aggregate write-ins for deductions

Dividends paid to policyholders ...

Federal and foreign income taxes paid {recovered) netof $.............. 0 tax on capital gains (losses) ..........

Total (Lines 5through 9) ... .
Net cash from operations (Line 4 minus Line 10) ........ ...
Cash from Investments

Proceeds from investments sold, matured or repaid:

121 BONAS ..o

122 Stocks

123 Mortgageloans ...

124 Realestale ...
125 Otherinvested @SSets ...
12.6  Net gains or (losses) on cash, cash equivalents and short-term investments ...................
127 Miscellaneous proceeds ...

128  Total investment proceeds (Lines 12.1t0 12.7)

Cost of investments acquired (long-term only):

131 BONds

132 SIOCKS

133 Mortgageloans ...

134 Realestate .. ...
135 Otherinvestedassets ... ...

136 Miscellaneous applications ... ... . B TP

13.7  Total investments acquired (Lines 13.1t0 136) . ... .

Net increase (decrease) in contract foans and premiumnotes ... R,
Net cash from investments (Line 12.8 minus Line 13.7 minus Line 14) ... ...
Cash from Financing and Miscellaneous Sources

Cash provided (applied):

16.1  Surplus notes, capitalnotes ... .

16.2  Capital and paid in surplus, less treasury Stock ...l
163 Borrowed funds . ...
164  Netdeposits on deposit-type contracts and other insurance liabilities .. ............. .

16.5  Dividends to stockholders ...
16.6  Other cash provided (applied) ... ... ...

Net cash from financing and miscelianeous sources (Lines 16.1 fo 16.4 minus Line 16.5 plus Line 16.6)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) ..
Cash, cash equivalents and short-term investments:
19.1
19.2

End of year {Line 18 plus Line 19.1)

Beginning ofyear ...

1 2
Current Year Prior Year
89331710 86,410,095
147314220 16422982
,,,,, 1,340,010 793 862
105,403,142} . 103,626,939
55,431,100} . 51161228
32,985,004 33,896,011
19,2674 1,130,850
88,435 461 86,188,189
16,967 681 17438750
160,270,235 583,950,509
33860161 41435208
941 718) 472500
404 823 1,924,261
165,002,790 = 627782478
133,030,593 611,657 277
890,353}, 37653872
1,041,536 5,506,652
. 43,750,159 5,229,941
178712641 .. 660137542
;;;;;; 2679201 23924
,,,, (13977771} (32,378,988)
(10,340,000
...... (2,250,793)} ... .......978,500
vvvvvvvv 2546617} ... 6,293,287
......... 6,689,2141.. ... 394038
....... (3,354,962)1.......... 7,665,825
....... (365,002)]........ (7,274,413)
...... 14972.883). . 22247 296
vvvvv 14,607 831 .. 14,972 883

Note: Supplemental Disclosures of Cash Flow Information for Non-Cash Transactions:

20.0001




\NNUAL STATEMENT FOR THE YEAR 2011 of THe COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS

Ordinary 5 Group Accident and Heaith 12
3 4 5 Credit Life 7 8 9 10 11 Aggregate of All
Industrial Life Individual Supplementary (Group and Life Credit (Group Other Lines
Total Life Insurance Annuities Contracts Individual) Insurance (a) Annuities Group and Individual) Other of Business
1. Premiurns and annuity considerations for life and accident and healthcontracts ............ ... . 88,328,239, ... . 0 10,334,220)..36,781,2304 ... . 1..11,866514 10,653,213} .. . 4532327). ... 145,223 14,015,512
2. Considerations for supplementary contracts with life contingencies, 14740458 b b 1474045 ). b UIURURREN IUUSRURUROUURIEE TR
3. Netinvestmentincome ... 18,933924).. . ... . 2326 944 ..10,066,077 248,802 1,284,131 L 2318131 ....3,798,229]. .. 211,026]....... 22,087)...... 744, 8?‘3
4. Amortization of Interest Mamtenance Reserve (IMR) ..................................... 873441, . ... 180,727 . 2626161 .. . 16,211 .. 128,631 . 22,286 . 179,0011 . 10,7061 ... 1,751 71212
5. Separate Accounts net gain from operations excluding unrealized gainsorlosses ... ... bbb
6. Commissions and expense allowances on reinsuranceceded . ... .. bbb e
7. Reserve adjustments onreinsuranceceded ... ... oo
8. Miscellaneous Income
8.1 Fees associated with income from investment mngmt., admin., and contract guarantees (From S.A) e T B TP PTIE I
8.2 Charges and fees for deposit-type contracts ................. 23667324 206904 BT I B IO 159828y ..} NN DUROUUUIR TR PO
8.3 Aggregate write-ins for miscellaneous income ... 1o 9732784 ... }.... . 332 345 vvvvvvv 313473} .. 5,698 . 44963F 106,3931 .. 141199 ... 3737 ... 611 248591 ...
9. TOTALS (Lines 110 8.3) . 110949359 . .. 131742361 47,630,3008.... 1744756 ... 13,324,239} .. 11,013,705} ... 4278257¢..... 4,757,796 169,672 14,856,398
10. Death benefits ... .. 170407791 2,111,225 . 6,463937] . .8465617}... ... ... ).}
11. Matured endowments (excludmg guaranteed annual pure endowments) ............. v UUTURE PO
12. Annuity benefits ... ... ... R 1398438 139,843 R
13. Disability benefits and benefits underaccrdent and health contracts ............................................... g31e79f. ... ... V... b 2,457,123 192 623 ,,,,, 6 711 933 ........
14, Coupons, guaranteed annual pure endowments and similarbenefits .............. ... ... bV [UURTUIITEESUNE SURRRRURURIORURIES SUREURIRORURUIN TUURNURERIRNES SURTORURURORID TURSOTNORR
15. Surrender benefits and withdrawals for life contracts ... ... ... 17,832, 049 . 1,364,439) . 15512115] ... . 755495 . b
16. Group conversions ... ORI I O U o . U R AUNRTRU I
17. Interest and adjustments on contractordenosxt -fype contract funds ............... ..10,801,591 . . 554966} . 66047461 . . 269546)........... . .. ... 3372333y
18. Paymeryts on supplementary contracts with life contingencies ... ... L3904y e 319,041 e b e )
19. Increase in aggregate reserves for life and accident and healthcontracts ... ..233104138 860, 774 ... 19946,626)... . 1,328154) ... . 670,053) ... (146,797 }... .. .. (539)]..... . 26,1950 ... (21077)) ... 647,024} .. ... ... ..
20. TOTALS (Lines 1010 19) .. L 78605395). .. 1. 4,891,404] . 42,063.487]..... 2,672,236]..... 7,133,990].....8318,820]..... 3,511,837]..... 24833181, .. 171,548 ... 7,358957). .
{21, Commisssions on premiums, annuity considerations, and deposit-type contract funds (direct business only) ... J..... 84608487 . ... ]. . 3231840 .. 322,025 . 1,2453441 430,351)........ 19,4291 ... 468676}). ... . 852].....2742331|...............
22. Commisssions and expense allowances on reinsuranceassumed ... [NTEURIURN BCRCREURUROTONS RUURRICRRROURORES EEDURNRERRRIRURES DUURROVORRRUE DODRRR :
23. General INSUTanCe EXPENSES ... 23,701, 726 TRV N 2,492, 291 . 1347 232 ,,,,,,,, 80,629 2868 648 ....2,013,396). .. 653,258].....8642858)... ... 99,589].....5503,825})................
24. Insurance taxes, licenses and fees, excluding federal incometaxes .........................................]... 215671 93645). ... .. 50,621 3,030 ~1or.78r). 756511 .. .. 24,545 .. 521,978} 6,015¢....... 332,399
25. Increase in loading on deferred and uncollected premiums ... 210536 ...} 2308978 ... b (20,360
26. Net tranysfers to or (from) Separate Accounts netofreinsurance ... ... bbb R
27. Aggregate write-ins fordeductions ... i . I I I I o b b
28. TOTALS (Lines 2010 27) . oo 112,194,176 . 10,940,0771. . 43,783,365] ... 2755 895 11,365,7691. .. .10, 838 218 4,208,869 12,116,830} ....... 278,002{ ... 15,917,151
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9- Line 28) . ... .. (1,244 817) .. 2,234159 3,846,9351 .. (1,011,139)1.....1,968470] ... 175487} .. . 69,3881 ... (7.359,034)}..... (108,330)}... (1,060,753}
30. Dividends to policyholders ... IR L T P NI T T N PP I )
31 Net gair from operations after dividends to policyholders and before federal income taxes (Lme 29-Line 30) | . (1 244.817) . 2,234159 3,846,9351 . (1,011, 139) 1968470 .. 175487 69,3881 . (7,359,034)} (108 330)f . (1,060 753}
32. Federal income taxes incurred (excluding tax on capital gains) ... IR [N O RTINS PR T T T
33. Net gair from operations after dividends to policyholders and federal income taxes and before realized
capital gains or (losses) (Line 3T minusLine32) ... ... .. IARZLE ST T 2,234,159 3,846,9351 .. (1,011,139)]..... 1,968,470 175,487 69,388]... (7,359,034}].. .. (108,330)} .. (1,060,753)
DETAILS OF WRITE-INS
08,301, ONeIS ... 973,278 .. 332345] . 313473 5698].. .. 44,963 106,3931 .. 141,199) ... . 3737} ... 611 248591 .. ..
08302, . e
08.303. . b
08.398. Summaryofremammg wnte ins forL;neSBfrom overflowpage . ... y . . . T N P
08.399. TOTAL S (Lines 08.301 through 08.303 plus 08.398) (Line83above) . .................................. | ... 973278Y .. 332,345 313473 56981 44,963 1063931 .. 141,199 3,737 611§ . ... 24859
2T
2702,
2703. TR TRRURURIURERURRRRRRNINE FRRIURISRTPRDPRIEN JRRRUSORRIUPRISUE DEVRRRURRIDRRUNEE FURIURRIRRRTRRRUN RNVRURURRIRRUNN JRDUURRUREORRUUEN EODRRORTTPRITEN SEUIURRRIIURIUPIE EUVRUPPRUURIUUPEE DUVRIPRTPURIUPREE FOPRRTO
2798. Summary of remammg wnte ins for Lme 27 from overﬂow page ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
2799.  TOTAL S {Lines 2701 through 2703 plus 2798) (Line 27 above) o ) -
{a} Includes the following amounts for FEGLI/SGLI: Line 1 $............. OLine10%......... 0 Lme 16 3 ............. Line 23 $ ,,,,,,,,,,,,,,,, Line 24 LI 0.




NUAL STATEMENT FORTHE YEAR 2011 oF T COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

NG THE YEAR

ANALYSIS OF INCREASE IN RESERVES DURI

Ordinary 6 Group
3 4 5 Credit Life 7 8
Industrial Life Individual Supplementary (Group and Life
Total Life Insurance Annuities Contracts Individual) Insurance Annuities
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1 Reserve December 31, prioryear ... ... e 295415007 ... ... . 4. 38,176,2104....... 151,903,699).......... 29516971 20,230,9951. ... 780,841} ... 1,371,565
2 Tabular net premiums or considerations ... .. T IEUTUIURIUN PESOR 52,052448Y. ... . b 6,844,551} 302445521 ... 1375619)..... ... 7,119,908 ...8391928].......... . 75,890
3 Present value of disability claims incurred . ... b 29,578 I PO 295781 . ... XXX oo
4, Tabularinterest ... 7,709,113 B TR 1,702241F . 4759,896). ... 191315} ... 9187561 ... 97,218 ... 39,626
5. Tabular less actualreserve released ... 1956144 .. ] e 1054491 ... 16677174 ... .. 833208 b 99,655
6 Increase in reserve on account of change invaluationbasis ...
7 Otherincreases{net) ............. ... b b b e N TS T T
8. Totals (Lines 1107) ... 277,162,287 ... oo 46,858,029]....... 188,575,8641.......... 4,601,951)........ 28,269,850} .. ... 7,270,0481. ... 1,686,736
9. Tabularcost ... 185988441 . . ... | 4593688%... ... ...} .. XXX .. b L TABT924%.... .. 6517,232............. ...
10.  Reservesreleasedbydeath .. . . . . . A0 111,015 XXX . F .. XXX b XXX ...
11, Reserves released by other terminations (net) ... ...} 19223000} ... ... b 24784621 ....... 167255390 b 19,008
12.  Annuity, supplementary contract, and disability payments involving fife contingencies ................... ... 601.445¢. ... ] 240461 3224010 158,298
13. Nettransfers to or (from) Separate ACCOUNS ............ ... b NI TTITS FYTITTEITRIRITvITToN IOTTTITTIvRITIvTITITE FoTroTae o b i b
14, Total deductions (Lines 91013} ...................... TP PP 38834313 . 7,304,214 ... ... 16,725539). ... 322101} 7AB7.9241..... . . 6517,2320............ 177,306
15, Reserve December 31, CUTENEYBET ... ... ..o L 238627974 ...} 38,553,618 171,850,325} ... . 4,279,850)........ 207817358, ... 752816}, ........ 1,409,430




ANNUAL STATEMENT FOR THE YEAR 2011 of tH: COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected Earned

During Year During Year
1. U.S. Government bonds ... TSP OO N PP PR EPPUSRRPPOOS {a)....... 481436} 303,728
1.1 Bonds exempt fromU.S.tax ... . fa.............. U
1.2 Other bonds (unaffiliated) ... . ... .. e 16958393 17,900,058
1.3 Bonds of affiliates ... ; T USSP U U PPN PPY (a),,«
21 Preferred stocks (unaffiliated) ... {b).
211 Preferred stocks of affiliates ... RO (b) : R
2.2 Common stocks (unaffiliated) ... 33,767 L 33,767
221 Commonstocks of affifiates ... ,
3. Mortgage loans ... T ey 357,081
4. Realestate ... d)y 3 490 608 . 3,490,608
5. Contract loans . OO L 273236% 273,236
6. Cash, cash equivalents and short term mvestments ;;;;;;;;;;; e ... 2160821 .. 208,537
7. Derivative instruments ... () NUUNUURURTUPN FREDRRURRRPTROP
8. Other invested assets . b 502 502
9. Aggregate write-ins for mvestmem income ... b ; ;
10. Total gross investment income 21,453 994 22,568,518
1. INVESIMENt @XPENSES ... {g) . 2,889,203
12. Investment taxes, licenses and fees excluding federal incometaxes ... . (@) ... 176,703
13. Interest expense S PO PP PP PO P TP SPURR PRI (h :
14, Depreciation on real estate and other mvested assets .................................... (i} 768,688
15. Aggregate write-ins for deductions from investmentincome ... b
16. Total deductions (Lines 11 through 15} ... 3 634,594
17. Net Investment income (Line 10 minus Line16) ... ... .. 3 §8y933y924
DETAILS OF WRITE-INS
0001,
0002,
0998.  Summary of remaining write-ins for Line 9 from overflow page ... ... :
0999.  TOTALS (Lines 0901 through 0903 plus 0998) (Line 9, above) ... .. ... .. ... .. ...
180T
VD02,
1503. e
1598, Summary of remaining write-ins for Line 15 fromoverflow page ... ... b
1599, TOTALS (Lines 1501 through 1503 plus 1598) (Line 15, @bove) ... ...
(a) Includes $.......3,493,172 accrual of discount less $.......(230,822) amortization of premium and less $ ,,,,,,, 1 319 895 pald for accrued merest on purchases‘
(b) Includes $........... 0 accrual of discount less $.............. 0 amortization of premium and less $............ 0 pa|d for accrued dividends on purchases.
{c) Includes $............. 0 accrual of discount less $.............. 0 amortization of premium and less §.............. 0 paid for accrued interest on purchases.
(d) Includes §.... .0 for company's occupancy of its own buildings; and excludes $............... 0 interest on encumbrances.
(e) Includes §.... .0 accrual of discount less $............... 0 amortization of premium and less $.............. 0 paid for accrued interest on purchases.
{f) Includes §.............. 0 accrual of discount less §.............. 0 amortization of premium.
{9) Includes $.............. 0 investment expenses and §.............. 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to

segregated and Separate Accounts.

{h)Includes §............... 0 interest on surplus notes and $.............. 0 interest on capital notes.
{i} Includes §......... 768,688 depreciation on real estate and $.............. 0 depreciation on other invested assets.

EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2

3 4 5
Total Realized Change in
Realized Gain Capital Gain Change in Unrealized Foreign
(Loss)on Sales | Other Realized (Loss) Unrealized Capital | Exchange Capital

or Maturity Adjustments {Columns 1 +2) Gain (Loss) Gain (Loss)
1. U.S. Governmentbonds ... b 22765 22765 ..
1.1 BondsexemptfromUS. tax ... b
1.2 Other bonds (unaffifiated) ... | .. 8703881, b 870,388
13 Bondsofafftiates ... . o b
21 Preferred stocks (unaffiiated) ...
241 Preferred stocks of affifiates .. b
2.2 Common stocks (unaffiliated) ... | (542855)f. ... ... (542,855)1.......... (7006691 ... ... ..
2.21 Common stocks of affiliates ... ... ... ... .. Ao
3 Morgageloans ... ... o b
4. Realestate ... .o
5. Contractloans ... b
6. Cash, cash equivalents and short-term investments .. ... ... ... ..
7. Derivativeinstruments b
8. Otherinvestedassets . ... ... b b RO IORPUPRPR
9. Aggregate write-ins for capital gains (losses) ... .} b . (2038404} . ... {2,038,404)] ..
10.  Total capital gains {losses) ... 350,298}....... (2,038, 404)f..... .. {1,688106)}].......... (700 669) ,,,,,,,,,,,,,,,,,,,,,
DETAILS OF WRITE-INS
0001, . b .. (2,038,404) . {2,038404)8... ... ...
0902, . b
0903, .
0998. Summary of remaining write-ins for Line 9 fromoverflowpage .} ... ... V... ...V o
0999. TOTALS (Lines 0901 through 0903 plus 0998} (Line 9, above) | ... (2,038404)1 ... (2038404 ...




nnuaL sTATEMENT FOR THE vEAR 2011 or 1ve COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI
EXHIBIT1-PART 1- PREMIUMS AND ANNUITY CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH POLICIES AND CONTRACTS

Ordinary Group Accident and Health 1
3 4 Credit ufe {Group 8 7 8 g 10 Aggregate of All Other
Total industrial Life Life Insurance individual Annuities and individual Life Insurance Annuities Group Credit {Group and individual) Other Lines of Business
FIRST YEAR (other than smgle)
1. Uncollested ... 29,065 20085 b b
2. Deferred and accrued . U 11034600 . S13ds0t
3. Deferred, accrued and unco!lected
31 Direct ........... e 1,132,525 14328258 b
3.2 Reinsurance assumed ........................................................
33 Reinsurance ceded S B U R T e T T T T E IO FUDRRREERR
34 Net{linet+lne2y ... ... ... ..} ... 1,132,525 132525 JE R P T N P B RR
4 AVANce .. oo 81,788 817888 . ... b
5 Line 34-Lined ................. ... . 1,050,737 10807378 e
8, Coliected during year:
6.1 Direct .o . 2893406 ... ) 22803408
8.2 Reinsurance assumed ... ...
6.3 Reinsurance ceded .............. .. ., R I P L O O U ST SO N
6.4 Net .....oooooooo P R N 2833406F. ... ... ... 2893406F.. b o
7. Line 5+Line64 . ... 3944143 .. 3944443 bbb e
8. Prior year (uncollected +deferred and accrued -advance) ..............}....... . 10092608 ... ... ). 10092600 ... oy
9. First year premiums and considerations:
9.1 Direct ... 2934883 .. ) 29348838 .. e e
9.2 Reinsurance assumed ..o b
8.3 Reinsuranceceded . ... . .. e
9.4 Net{line7-Line8) ...................... ... b.......oo293883).. ... ... 2934883 ................................................
SINGLE
10. Single premiums and considerations:
10.1 Direct ..o e
© 10.2 Reinsurance assumed ... . b
10.3 Reinsuranceceded .......... ... ... b e
10.4 Net ... by
RENEWAL
11. Uncollected ... 5186285)..................... |............ 1002250 ... b 886,2781........... 13288150 b 2022886 ... ... .. 441621, ... 803,319
12. Deferedandaccrued ... 2887489F.. .. ... ] 2 8489
13, Deferred, accrued and uncollected:
13.1 Direct ... gor3rral....... .. 2987.714) ... 886,278 13296180, b. .. 2022686 . ... 41621 803,319
13.2 Reinsuranceassumed ... ... by
13.3 Reinsuranceceded ... .. . ... . b ey AT IUUTEE B U PR
13.4 Net{line 11 +Line 12y ... ... ... . ... .. .. CB8073TTAY. 2987714 . ) 886,278 1329615 2022886 ... . 44,162 . B3 we]
14, Advance ............. e L209388) . 208,2941.. .. . . T UTITIU PO b 1,064
15. Line 134-Line 14 ... 7864416 L 27794208 . 886278 ... 1,329,615 . 2,022.686 44162 .. 802285
16. Collected during year,
16.1 Direct ............ . 86706017 ... ...} 78717041, 36,781,230 12,114,262 10,545,815 4,772,140 117,303 . 14503863) .
16.2 Reinsurance assumed ........................................ U PR L TR RO S . o
16.3 Reinsurance ceded .. .................... 214709 8674561 . ... R e d/aeny. 72804y, .. ... V..o 552018
16.4 Net ..o 84588808 ... ... ). ... L 70042481 367812301 . . 12114262 10190984 ... ... 4399336 17, 303 o 13esteast
17. i . 92,423,324 ... 97838681 ... . 367812%0 .. 13,000,540, ... . 11,520,599 64220228 1614851 14753800F. ...
18. Prior year (uncollected +deferred and accrued - advance) ..., 7029968). .. ... .. . 2,384.331¢. . 1,134,026] .. .. 867,386 . 1,889,695 16,242 738288) ...
19, Rernewal premiums and considerations:
19.1 Direct . e 875404651 ... ... ... ... .. 8,266,793 .. 36,781,230 11,866,514 11.008.044 4,905,131 . 145,223 14,567 830
14.2 Remsurance assumed ........................................................... . N PR T
19.3 Reinsurance ceded ... ... .. o 2147109 . B67A458) L . L . 354831 Lo3r2804). . ... 552.018].
19.4 Net(Line 17-Line18) ..., 85,393,356 7,399,337 38,781,230 . 11,866,5141 .. 10,653,213 4532327 145223 14,015,512
TOTAL
20 TOTAL premiums and annuity considerations:
20.1 DireCt ... 90,475348f.. ... ... 11,201,676 36,781,2301 . . 11,866,514 .. 11,008,044 4905131, ... 145223 145675300 ...
20.2 Reinsurance assumed ... ... e e e b
20.3 Reinsurance ceded . U PR 2,147,108 867456 ) . wABML b 372804 o - 552,018
20.4 Net(Lines 9.4+104+194) . . .. ... . .. . 88328239F . 10,334,220 . 36, 8 2301, 11,866,514 10,653,213). ... 4532327} . . 145,223 140155121




WNUAL STATEMENT FOR THE YEAR 2011 of THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI
EXHIBIT 1 - PART 2 - DIVIDENDS AND COUPONS APPLIED, REINSURANCE COMMISSIONS

0l

AND EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (Direct Business Only

Ordinary Group Accident and Health "
3 4 6 7 8 9 10 Aggregate of
Credit Life Credit All Other
Industrial Life Individual (Group and Life {Group and Lines of
Total Life Insurance Annuities Individual) Insturance Annuities Group individual) Other Business
DIVIDENDS AND COUPONS APPLIED (mc!uded in Part 1)
21. Topayrenewalpremiums ... . ...V e
22 Allother ... ... ... ... oo e
REINSURANCE COMMISSIONS AND EXPENSE
ALLOWANCES INCURRED
23. First year (other than single):
231 Reinsuranceceded ... ... . . ...V ov. by b
23.2 Reinsurance assumed ... O UECIURRRY DERURRRURIRURSTRRUNE SURPEURUINOIURRIPRTE INUSRURRESRREEPRTRN NUCRURIRIRUORUIURTUN IORURIPRRCRRUUIUT SUURESIURREPEUIUURUINY FSEURIURERTURRIUNE EREURRSUPPPURPI FUNUUNURUSIURUUIDNE PUURURITRRERUPNUTOTE SONNERRRN
233 Netcededlessassumed ... ... ... bbb
24. Single:
241 Reinsuranceceded ... ... .. ..o
242 Reinsurance assumed ... .. ... ..o e e
24.3 Netcededlessassumed .. ... by
25. Renewal:
251 Reinsurance ceded . ... e
252 Reinsuranceassumed ... ... .. ...V e
253 Netcededlessassumed ... ... ... b b bbb
26. TOTALS:
26.1 Reinsurance ceded (Page 6,Line8) ... ... ...V e
26.2 Reinsurance assumed (Page 6,Line22) ... ... ...
263 Netcededlessassumed ... ... ... ... e
COMMISSIONS INCURRED (dlrect busmess only)
27. First year (otherthansingle) ... ] 6,581,264 . .. . 2,799,764 ..2627763 1,034,282 187,1501. 22717 209 2174379
28, Single ... e IEDTDTTN IR . TR U . . . L e
29. Renewal ... . . . .4 18795841 . ... .. . 4320761 .. 59,262 S 211,082 2432010 19,429 3459591 643 567,952
30. Deposxttypecontractfunds .................... B T T T I . TN DT T N I
31. TOTALS (to agree with Page 6, Line 21) . ...................... g 84608481 . . .. . 3,231,840 322,025 1,245 344 A430,3594 .. 19,429 4686761, .. 852 2,742,331




ANNUAL STATEMENT FOR THE YEAR 2011 oF Tie COOPERATIVA DE SEGUROS DE VIDA DE PR, COSV!

EXHIBIT 2 - GENERAL EXPENSES

insurance & 6
1 Accident and Heallh 4
2 3 All Other
Cost All Lines of
Life Containment Cither Business Investment Total
1. Rent . E 11443850 . 2328708) .. 833,625]. . 4,306,719
2, Salaries and wages 22844400 L AB4BBI2) ... 91,9501 7,025,002
31 Contributions for benefit plans foremployees ... ... 486209 .. . 9893881........... . 14,588 1485185
312 Contributions for benefit plans for agents .. P PORUDI 385016 ... . a3szt . b 1198833
321 Payments to employees under non-funded benefit plans ..............................................
322 Payments to agents under non-funded benefitplans ... ... L
3.31 Otheremployeewelfare ... 32955, ... ). 67,062%........... 1,323 101,340
332 Otheragentwelfare ... . T B
4.1 Legal fees and expenses . 152,570 L 3104851, S1021] 464,055
42 Medicat examination fees L3809F 3447t 7,256
43 Inspection reportfees ... 1956314 ... Lo3s0) 195,981
44 Fees of public accountants and consultmq aciua{ e 192199)... 391105 o .. 584,590
45 Expense of investigation and settlement of policy claims ... e b 302408 3,240
51 Traveling expenses ... e 133765 ... ...} 2722008 ... 895 406,860
5.2 AGVErSING ... b 2279 .. 484,940 751,719
5.3 Postage. express, telegraph and telephone P IR ORI SUDPPIN 575,954 o . 575,954
54 Printing and stationery . o , L T40897 . 243¢ .. 110,712
55 Cost or depreciation of furniture and equipment . ... 3340440 1 67914) .. ) 2231 101,601
56 Remtalof equipment .......... .. 1,053,313 2.143386F . LT.048F 3203 747
57 Cost or depreciation of EDP equipmentand software ............................. 0. R . o
5.1 Books and periodicals ... 02039 4808 13 . 6,202
6.2 Bureau and associationfees ... 1486311 LT a8 44,501
8.3 Insurance, except on real estate 1165541 RVETA LY N 704 o 354,434
64 Miscellaneous1osses ... . B N
6.5 Collection and bank service charges ... L B8000Y. . 1402051 .. o 481] 209,566
66 Sundry general expenses .. ... 1028743 ... 1880423 ... . 754 143 3173308
8.7 Group service and administration fees ;;;;;;;;;;;; 1230788 YA VAL TS R . 560,540
6.8 Reimbursements by uninsured plans ..................oo o b b b
74 Agency expense alfowance P PP PP PP IPPNNNN PRI PN DT
7.2 Agents’ balances charged off (less 5. 0 reccvered) ;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;
7.3 Agency conferences other thanlocal meetings . ............. ..o b b REUTUTUUE JO .
9.1 Realestateexpenses ..o 1,063,568 .. . 1,063,568
9.2 investment expenses not included elsewhere ........................oo b o 413014 413,014
9.3 Aggregate write-ins for expenses . o T L L
10. General expenses Incurred ... 94554541 .. . 14246272 ] 26892031 (a) 2b 390,989
1. General expenses unpaid December 31 prsor year vvvvvvvvvvv . 8228571 1,673,821 LTy 2.573.586
12. General expenses unpaid December 31, current year . 4288631 872,692 . 40,254 1,341 809
13 Amounts recelvable relating 1o uninsured plans, prior year b b
14. Amounts receivable refating to uninsured plans, currentyear .. ... . b b .
15. General expenses paid during year {Lines 10+ 11-12-13+14) ... 9849148 15 047 401 2728157 27622706
DETAILS OF WRITE-INS
09.301.
09.302.
09303 e e
09.398. Summary of remalning wme ins for Lme 9 3 fromoverflowpage ................... b b
09.399.  TOTALS {Lines 09.301 through 09.303 plus 09.398) {Line 9.3above} ............. 4. ... bbb
{a) Includes management fees of $.....o.. Otoaffiiates and §............. 0o non-affiliates.
EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES
Insurance
1 2 3 4 5
Accident At Other
Life and Health Lines of Business invesiment Total
1 Realestatetaxes ................ooooooeec e b 1767038 . S 17eT03
2. State insurance departmem hcenses and fees 98656F. ... b - 147138
3. State taxes on Premiums ... ... [EUT PO URRRIEE FEURUUUERERURDNDI BUPUPIP .
4. Other state taxes, incl. §.............. 0foremployeebenefits ..............o.o. 26,696 191,757 ... 218.453
5. U.S. Social Security taxes . 569,979 .. 850,080
6. Allothertaxes ... . o
7. Taxes, licenses and fees incurred ... ... 860,392F.. ... 176,703 ... 1,392,374
8. Taxes, licenses and fees unpaid December 31, prioryear ........................}............. 31,6068.............. 643158 ... 2966 ... 98,887
9. Taxes, licenses and fees unpaid December 31, currentyear .................... B PO 21,3814, CA3SIY L2007 66,899
10, Taxes, licenses and fees paid during year (Lines 7+8-9) ........ ... ... ¥ . 3655041, ... 8811960 1776621 .. . 1,424,362
EXHIBIT 4 - DIVIDENDS OR REFUNDS
1 2
Life Accident and Health
1. Applied to pay renewal Premitims . o
2. Applied to shorten the endowment or premium-paying perxod ...............
3 Applied to provide palt-up ad0ilONS - .
4 Applied to provide paid-up annuities ...
5. Total (Lines TOTOUGN d) L b
6. Paid-in cash .. , o . PRI PR USEEEITURU BT
7. LMt ON AEPOSI ..o b
8. Aggregate write-ins for dividend or refund options
9. Total (Lines Sthrough 8) ............. .. e e
10. Amountdue and unpald . .. b
1. Provision for dividends or refunds payab!e inthe fol!owmg CAIENAAr YBar .. ... b E
12 Terminal dividends .. ... e e
13. Provision for deferred dividend contracts ... . P
14, Amount provisionatly held for deferred dividend contracts not mctuded in !me 13 ..................................... e b
15 Total (Lines 10Hhrough 14) L. b
16. Total fromprioryear ...
17. Total dividends or refunds (Lines 9 + 1‘3 ) e b L
DETAILS OF WRITE-INS
D80 b
D802,
D808
0898, Summary of remaining write-ins for Line 8 from overflow PagE ... oo
0899.  TOTALS (Lines 0801 through 0803 plus 0898) (Line 88DOVE) ... ... b b




AnNUAL sTATEMENT FOR THE YEAR 2011 oF THe COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE COE\ITRAC'I;S

6
Cradit (Group
Valuation Standard Total Industrial Ordinary and Individual) Group
Life Insurance (Gross)
1941 CSOANBCRVM250% ... ... . ... URIURURUTIRITE ST 193921 b 19,3921 I DO .
1941 CSOANBCRYM3.00% ... ... ... RRRUOREIURURRRRURPRTE PUDROR 34,040 o bosa0a0)
1941 CSO ANB Net Single Premium 2.50% ... ... b 16971 16971 .. e .
1958 CET ALB Net Single Premium 2.50% . ... 1050814, ... N 1050811 b
1958 CET ALB Net Single Premium 3.00% .. ... 14} B TR WE .o
1958 CET ALB Net Single Premium 4.00% ... e 21934 ... 2V.934F.
1958 CET ALB Net Single Premium4.50% ... e 2613 . 26138 ... NN OO
1958 CET ANB Net Single Premium 2.50% ... ..o b 3867 . 3867F . e
1958 CET ANB Net Single Premium 3.00% ... 200071, N 0078 b
1958 CET ANB Net Single Premium 3.50% .. ... 9942¢. ... g942y.. ... ... o
1958 CSOALB CRYM 3.50% ...k C32453). ) 324531 b
1958 CSOALBCRYMAS0% ... . b 310168 oo basmoe
1958 CSO ALB Graded 3.00% ................. .. e 27266 ... 1. 20266 . T .
1958 CSO ALB NetLevel Premium 2.50% ... 197881 . 19,7891 . b
1958 CSO ALB Net Level Premium 3.00% ... ... 66758 ... ] 6675 ... 1. .
1958 CSO ALB NetLevel Premium 4.00% ... . . 46,385¢. ... ... L. 463851 [FUTTOTTRUITRE T .
1958 CSO ALB Net Level Premium 450% ... T e b 18881 .. 13,881 BN R .
1958 CSO ALB Net Single Premium4.00% ... ... TR EDTEETUUOROTES DRI 9231 . . ... b 92361 . b
1958 CSO ANB NetLevel Premium4.50% .. ... ... ... . e 19,4501, o 18450 L
1958 CSOCRYMAS0% . 54652341 ... }..... 5465234F.
1958 CSO JOINT ALB Net Level Premium 3.00% ... ... 283 B3
1958 CSO JOINT ALB Net Level Premium 4.00% ... 3108691 . b 3M0,969).
1958 CSO JOINT ANB Net Level Premium 3.50% ... 574100} L BTA00Y .
1958 CSO JOINT ANB Net Single Premium 250% ... oo Ane 41268 ... .} .
1958 CSO SINGLE ALB CRYM250% ... ... UUURPITIUIRTRNERUROY TURRRRR 64831, ... 1. 64831 R
1958 CSO SINGLE ALB Hold gross uneamned 3.50% ... ... ...} 20 32 B PO
1958 CSO SINGLE ALB CRVM 3.00% ..o ho20887) 20857 . T
1958 CSO SINGLE ALB Hold gross unearmed 4.00% ... ... .. ...} PR Y73 DO 44y T P -
1958 CSO SINGLE ALB Hold gross unearned 4.50% ..................................}.......... B sl . R
1958 CSO SINGLE ANBCRVM 250% ... e 9987854, ...} ... 998785] . N T o
1958 CSO SINGLE ANB CRVM 3.00% o o 1227 b Stve27y
1958 CSO SINGLE ANB Graded 2.50% ... ... b 28358 26358 ). .
1958 CSO SINGLE ANB Graded 3.00% ... ... . .. TR 838l ... ... ... 8381 U
1958 CSO SINGLE ANB Graded 3.25% .. .. . ... e 27298 . b 27208 ... ...}
1958 CSO SINGLE ANB NetLevel Premium 2.50% ... b 226370F. b 2263708 b
1960 CSO SINGLE ALB Net Level Premium 250% ... b 1733244 .. 1. 173324 ... T
1961 CSO SINGLE ALB Net Level Premium 3.00% ............. ... b 12818 b 12811 ... T
1962 CSO SINGLE ALB Graded 3.00% ... ... ne07el 90791 T
1963 CSO SINGLE ALBCRYM3.50% ... b 1536958 ... b 15368954 ... TR
1964 CSO SINGLE ALB Net Level Premium 3.50% ...k 2379538 ). 237,953} B FRU .
1965 CSO SINGLE ALB Net Level Premium 4.50% ... .. ...} ... .. 83594 .. ... b 83581 ...
1966 CSO SINGLE ALB Net Level Premium 3.50% ... 193281, . 18328y
1980 CET (60%M, 40% F) Net Single Premium 4.00% ... ... ... . .. o 301254 301254 R
1980 CET (60%M, 40% F) Net Single Premium 4.50% ... ... ... . RUUUUURRIRRRORE DU 40252)... ... . 402821 R
1980 CET ALB Net Single Premium 4.00% ... ... }bo 38,8201 .. [UUTIO SRR 388200 . ... ... B
1980 CET ALB Net Single Premium 4.50% ... RETEICTICTIOIOIURIORS IR 102000 .} 16,2000 . T DOUURRN
1980 CSCALB CRVMA50% . . ... 6982736) . ... ). 69827361 . . ... b
1980 CSO (50% M, 50% FYCRVMA.50% ... ... wBo73L. ) 8973y b
1980 CSO (50% M, 50% F) CRVM4.75% ................................. REURTRCURTN SOOI 4008F 40081 ..}t o
1980 CSO (50% M, 50% F) CRVM5.00% ... . ....................... .. UETRERTRRRRUURUTE PR K7 Y U O 344 b L
1980 CSO (80% M, 40% F) CRVM4.00% ... sV 571F. T . R
1980 CSO (60% M, 40% FY CRVMA50% ... ... . ...k 113886284 ... .. . B 113886281 . ... ... U
1980 CSO (60% M, 40% F) CRVMA.75% ......... ..o b 106,143 b 106,143y . . T
1980 CSO (60% M, 40% FYCRVM5.00% ... .. 93954y, }. ... o83954). .. b
1980 CSO (60% M, 40% FY CRVM5.50% ..o 3548551, ... ..} 354855¢ . ... T
1980 CSO (60% M, 40% F) Net Level Premium 4.50% ...} 328620 ... b 326621 ... S DR
1980 CSO (60% M, 40% F) Net Single Premium 3.50% ......................... TR BN 36899 ... 3698f . T
1980 CSO (60% M, 40% F) Net Single Premium 4.00% ... b 20 b 21 T
1980 CSO (60% M, 40% F) Net Single Premium4.50% ... 45736 b 45730
1980 CSO (80% M, 20% FY CRVM 3.00% ... O3y M3
1980 CSO (80% M, 20% F) Net Level Premium 4.50% ... V... s1el. 316
1980 CSO (80%M, 20% FY CRVM 4.50% ... 759601f..... . 7596011 ... . U DU .
18980 CSOALBCRVM3.00% ... . 2888 ... 2888 ... .
1980 CSOALB CRVMA50% . 975579y, ...t 975579% ... ... I o
1980 CSOALBCRVMAT5% ... .k 8757748 ... ... b 875774 ..} .
1980 CSOALBCRVMSE.00% . .. 1rs24y ... 175248
1980 CSOALB CRVM-ELRAAD0% ... . b 588511y 58511 . .. e
1980 CSOALB CRVYM-ELRAA50% .. o b 203704 b 203700 .. b
1980 CSO ALB Net Level Premium 4.50% ... b 90,2358 .. 90,2350 ...
1980 CSO ALB Net Single Premium 4.50% ... i b 3650 3550 .. . e
1980 CSO CRVMAB0% ..o 149464, ... ). 1494641, ... b
2001 CSO ALBCRVM-ELRAAD0% . 1229841 ... ... 1229848, h
2001 CSO(60% M, 40% F)ALBCRVMA4.00% ... ...} 660737 ... 6607374 ..
2001 CSO (60% M, 40% FYALBCRYMA25% ... ... 184700} 18470 ... b
2001 CSO (60% M, 40% FYALBCRVM450% ... ... ... b 2100454, 1. 210045 ...
2001 CSO (60% M, 40% F) ALB Net Level Premium 4.00% ... fo... 4261, I FRTT 468 b
2001 CSO {60% M, 40% F) ALB Net Level Premium 4.25% ..o b BV<] FUUUIUUUTUURTRT FOURR yX1 U RETRTTR
2001 C80 (60% M, 40% F) ALB Net Level Premium 4.50% ... f 811 8111..... b
2001 CSO (60% M, 40% F) ALB Net Single Premium 4.00% ...} 87681F.................. ... 87881
2001 CSOALBCRVMA00% .. . b 2142 .. ) 2442y b
2001 CSOALBCRVMA.25% ... ... b 2868120 ... ... 2868121 ... .. b
2001 CSOALBCRYMAS0% . 1914985y . ... 19149851, ... ..
2001 CSOALBCRVMATS% 5657950, ...} 565795) ...
2001 CSOALBCRVMSE.00% ... ..o 846574 .. ... ... 1. 64657F. ... b
2001 CSOALBCRVMB.B0% ..o 29512y, 215128
2001 CSOALBCRVM-ELRAL.Q0% ... 892718Y. ...} 892718F. ... b
2001 CSOALB CRYM-ELRAA25% ... 888104 ............... 1. ... 888101 ...}
2001 CSOALBCRVM-ELRAAS0% ... 75463y, ... ... b 75483F b
2001 CSOALB Net Level Premium 4.00% ..o b 175932 ... ... 175932} ...
2001 CSO ALB Net Level Premium4.50% ... ... ... 2918 2915
2001 CSO ALB Net Single Premium4.00% ... V... 21850 }........ 21856 ...
2001 CSO ALB Net Single Premium 4.50% ... ..o 19056517 ... 17,1921 ... 19,019,391 . ... 19,934
2001 CSO ALB Net Single Premium 4.75% ... . TR PR PPREPRRIURRRUTRIE ST 1839 ... 1839)
2001 CSO ULTIMA ANB (60% M, 40% F) CRYMA4.00% ...} 1479751 ) 1479751 e
2001 CSO ULTIMA ANB (60% M, 40% F)CRVM4.25% .. ... ... ...} ... 2379y b 2,379 b .
2001 CSO ULTIMA ANB (60% M, 40% FYCRYMAB0% ... 20025 .} 20925). b
2001 CSO ULTIMA ANB (60% M, 40% F) CRVMATS% ..o 8031 b 803 ...
2001 CSO ULTIMA ANB (60% M, 40% F) Net Level Premium 4.50% ... ... way W4
Uneamed Premium ... ... ST T PO TP VP T T T TR TR TP PPTUTETOTETTUTTUTPPTTY FOTYOD 2619169Y.... b b 1781496F. . .. 837,673
0199997 Subtotal - Life Insurance (Gross) . . .. oo e 50,855,210 ... ]... 38,196,716].. ... 208008871 .. 857,607
0199998 Reinsurance Ceded ..o 203592} 781814 ... 19,1511 ... 106,260




annuaL sTATEMENT FOR THE YEAR 2011 or THe COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRAC'I;S

6
Credit {Group
Valuation Standard Total Industrial Ordinary and Individual) Group
0199998 Totals - (Net) . 596516181 ... ... . 38,118,535 20,781,736 751,347
Annuities (excluding supp!ementary contracts wuth hfe contmgencues (Gross)
UP1984450% .................. L 426316F . XXX ) 426,316 XXX
UP 1984 6.00% ... b J983,M31 XXX 98313 XXX
INDIVIDUAL RETIREMENT ANNUITIES O T T T TN PP PP TOP TS .. 171,850,325 XXX .. . 171,850,325 XXX
0299997 Subtotal - Annuities (excludmg supplementary contracts wnth hfe contmgencnes {Gross) 173,259,754 XXX .. }... 173259754 _ XXX
0299998 Reinsurance Ceded .. T T U T T XXX f XXX
0299999 Totals - (Net) ... . 173,258,7541 XXX} 173259754 XXX .oho
Supplementary Contracts with Life Contingencies {Gross)
IAM1983 ANB 3.0% CRVM ... 1,137,890 1,137,8900..... ..
JAM 1983 ANB 3.5% CRVM .. ... 1335695] . 1,335895] .
1AM 1983 ANB4.0% CRVM ........... ... . S40661) 40861
IAM 1983 ANB 4.5% CRVM . L 323 C371,123
IAM 1983 ANBSS5% CRVM ... . 1,394,481 1,394,481
0399997 Subtotal - Supplementary Contracts wzth Life Contingencies (Gross) ((((( 42798501 . ... .1 4,279,850
0399998 Reinsurance Ceded ... . e b L
0399999 Totals - (Net) ... . TRy . 4,279,8501 4,279,850
Accidental Death Benefits (Gross)
1959 ADB 3.50% ..o 4 4
195 ADB4.00% ..o .7,893 o 7893
195G ADBA.25% ... 2328} b 23285 ..
1958 ADBA.50% ..o 202558 . foo 20,255
0499997 Subtotal - Accidental Death Benefits (Gross) ... ...} ... 30,480 .. 30480F..............
0499998 Reinsurance Ceded ... . . L ERTIT T
0499999 Totals - (Net) ... 30,480 . 30,480
Disability-Active Lives (Gross)
1952 Disability 3.50% ........ 131 S 13
1952 Disability 4.00% ... .. 256134 . . 256131 .
1952 Disability 4.25% ... 13701 ... 13701
1952 Disability 4.50% ...k 141862} . ... 141,862
1964 Disability 4.00% ... 4,441 A4ty b
1964 Disability 4.50% .. 28,729 28,729
0599997 Subtotal - Dcsabmty Acnve Lwes (Gr@ss) ........................................... 202,028 202028% ..}
0599998 Reinsurance Ceded ... T R
0599999 Totals - (Net) ... 2020288 oo b 202,028
Disability-Disabled Lives (Gross)
1952 Disability 3.00% ... .. g4l 924 o
1952 Disability 3.50% ... U 8528y ... ... 7,059 1,469
1952 Disability 4.00% ... .. 18,270} .. 18270
1952 Disability 4.50% .............. .. 170,670 170,670
1964 Disability 4.00% ............. . 210888 ) 21,0581 .
1964 Disability 4.50% ... .. T T T T T TP T T CIPTT PP PP PTTTTITTTTTTTTON TUTTTPvoy 69,6281 ... ... 686281
0699997 Subtotal - Disability- D!sabled Lwes (Gross) ,,,,,,, . 287,078 .. 285,609 1,469
0699998 Reinsurance Ceded ... ... K I T
0699999 Totals - (Net) . b 287,078 285,609 1,469
Miscellaneous Reserves (Gross)
Deficiency Reserve ... 4. 120471¢ .. 120,471
Non-DeductionReserve ... 2444251 . C... 244425
Immediate Paymentof Claims ... ... 2676301 2676301 ... .
Excess Cash Value .. T T T T O T PR PR I TTTo T 27 647 L 2TRATE
0799997 Subtotal - MlsceNaneous Resen/es (Gross) ........ 660173F............. . . 660,173}
0799998 ReinsuranceCeded ...k L
0799999 Totals - (Net) .. N 660173 L. 660 173 L ‘ L
9999999 Totals - (Net) PageS me ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 238370981 ... ... 216,836,429 20,781,736 752,816

12.1




ANNUAL STATEMENT FOR THE vEaR 2011 oF THe COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

EXHIBIT 5 - INTERROGATORIES

1.1 Has the reporting entity ever issued both participating and non-participating contracts?
1.2 If not, state which kind is issued.

2.1 Does the reporting entity at present issue both participating and non-participating contracts?
2.2 If not, state which kind is issued.
3.

Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements? , N o
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as described in the
instructions,

4. Has the reporting entity any assessment or stipulated premium contracts in force?
If s0, state:

4.1 Amount of insurance?

4.2 Amount of reserve?

4.3 Basis of reserve

4.4 Basis of regular assessments

4.5 Basis of special assessments

4.6 Assessments collected during the year

5. If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract foan rate guarantees on any such contracts

6. Does the reporting entity hold reserves for any annuity contracts that are less than the reserves that would be held on a standard basis?

6.1 If so, state the amount of reserve on such contracts on the basis actually held:

6.2 That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1, and the
same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the reporting entity
has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently approved by the state of
domicile for valuing individual annuity benefits:

Attach statement of methods employed in their valuation.

7. Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year?
7.1 If yes, state the total dollar amount of assets covered by these contracts or agreements?

7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount

7.3 State the amount of reserves established for this business:

7.4 Identify where the reserves are reported in the blank

O eH

© o

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YE4AR

Yes{X] Nof |

Yes{X] Nol |

Yes] ] No[X]

Yes| | No[X]

Valuation Basis
2 3

increase in Actuarial
Description of Valuation Class Changed From Changed To Reserve Due to Change

NONE

9999999 Total (Column4 Only) ... ... T

13

o



NNUAL STATEMENT FOR THE YEAR 2011 or THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

EXHIBIT 6 - AGGREGATE RESERVES FOR ACCIDENT AND HEALTH CONTRACTS

Other Individual Contracts

14

1398. Summary of remaining write-ins for Line 13 from overflow page

1399. TOTALS (Lines 1301 through 1303 plus 1398) (Line 13 above)

Credit Accndent 5 6 7 8 9
Group and Health Non-Renewable Other
Accident {Group and Collectively Non- Guaranteed for Stated Accident All

Total and Health Individual) Renewable Cancelable Renewable Reasons Only Only Other
ACTIVE L IFE RESERVE
1. Uneamed premium reserves . 1,103,535y, ... 1562460 ... 171,169 . 6128, .. T77BB08).
2. Additional confract reserves (a) ... . .. L 885107 454341 . 8805673} ... ... ...
3. Additional actuarial reserves - Asset/Liabilityanalysis ... ... b
4. Reserve for future contingentbenefits . ... ..o b
5. Reserveforratecredits ... ..o b
6. Aggregate writesinsforreserves ... . ooobeco bbb NI o b
7. Totals (Gross) ... . 9954642 156, 246 ;;;;;; 171169 46046 .9581 481
8. Reinsurance ceded ... ... ... . 241616, . N ST TTIOTTITN IETTT TR T T 8976y 235840
9. TOTALSINETY 9,713026)...... 156,246 71169 b 400704 ... ... 9345541V .. ... b b
CLAIM RESERVE
10.  Present value of amounts not yet due on claims C885,058F. . 885088 . e
1. Additional actuarial reserves - Asset/Liability analysis ...t bbb b e
12. Reserveforfuture contingentbenefits ... oo b e
13. Aggregatewrite-insforreserves ... ... .ot b b
14. TOTALS(Gross) ... ..o 885088 . ... ... ..l 885,088]...... b
15, Reinsuranceceded ... .. 610142 ... o4 6101428 o
16. TOTALS(Net) o b 7496 .oV 49160 b
17.  TOTALNeY ..o 9,987,942Y ... . 156,2464. ... ... 171 169 ................................ 3149864, .....9345541 .o b b
18. TABULARFUNDINTEREST ... b 4131220 b C22T7AY 390408 ... fooooo b
DETAILS OF WRITE-INS
0601, b
0602, . bbb
0803. . RN JNURRERRUUUUOTURUIUUUR EUURRORRDEUURRUURRORE ERNUURUUTURUPUPURURTTI FERUUUURROUURTURURUUUUE RUPPPUUNRUPPPUINUPUREE NOROURTURTEPPRTRRPPVPOI FUNNUPUPRTUPPIURTUUOPIE DUUOUIURRURRPPPP PP
(0698. Su mmary of remaining wnte ins for Llne 6 from overﬂow page oo o
0699. TOTALS (Lines 0601 through 0603 plus 0698} (Line6above) ...V v .y ... b oo Voo b b b
1300, ke b e
1302,
1303.

{a) Attach sstatement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.:




winuaL STATEMENT FOR THE vEAR 2011 of THe COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

EXHIBIT 7 - DEPOSIT-TYPE CONTRACTS

Gl

5 6
Guaranteed Dividend | Premium and
Interest Annuities | Supplemental ] Accumulations ] Other Deposit
Total Contracts Certain Contracts or Refunds Funds
1. Balance at the beginning of the year before reinsurance 77,148,960 ... 10,176,448) ... . . 986,308 65,986,204
2. Deposits received during theyear ... ... .. . 15,318,6831. . 4798659 ... ... .. 57601 10514264
3. Investment earnings credited to the account ... , 3437,915]. 418799 ... . 13,033} = 3,006,083
4. Othernetchangeinreserves .. ... e e b
5. Feesand other chargesassessed ... ... . SURIUUUUUUTRE FUUTRTRUR URRURRRORURE FUUUOPRRRRR
6. Surrendercharges ... R I OUUTURRRR
7. Net surrender or withdrawal payments ... ... .| 16,209,981 03,660,003} ... 132,153} 12,417,825
8. Other net transfers to or {from) Separate Accounts .............. b b
9. Balance at the end of current year before reinsurance (Lines 1 +2 +3 +4
SBB-T-8) R . 79,695,577 7339031 872,948 67,088,726
10. Reinsurance balance at the beginningoftheyear ... bbb
11. Net change in reinsurance assumed ..................c.o RN IUTTPRTIRO IR
12. Netchangeinreinsuranceceded ... ......... ... ... ...V bV
13. Reinsurance balance at the end of the vear (Lines 10 +11-12) ... , T . B DI
14. Net balance at the end of current year after reinsurance (Lines 9 +13) .. . 79,695,577]. . 117338031 872,948 67,088,726




WNUAL STATEMENT FOR THE vEAR 2011 oF tie COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
PART 1 - Liability End of Current Year

1 2 Ordinary 6 Group Accident and Heaith
3 4 5 7 8 9 10 1
Credit Life Credit
Industrial Life Individual Supplementary (Group and Life (Group and
Total Life Insurance Annuities Contracts Individual) Insurance Annuities Group Individual) Other
Due and Unpaid:
1.1 Direct . 3,955,559 .. 5538288 . ...} .. ... ... 666,884F. .. . 844043t . | ... 1,581,672) 45,084 ... 264,047
1.2 Reinsurance assumed ... . b
13 Reinsurance ceded ... ... e 102638y .. b 70,000 T L . A AU ST 32,838
14 Net ... 38529214 ... .. fo 483829F. ... 666,884 ... 8440431 . .. ....1,581672 .. 45,084 231,409
In course of settlement:
21 Resisted:
241 Direct ... ... . i b
242 Reinsuranceassumed ... oo bbb
213 Reinsuranceceded ...................... .. ...V b e e
214 Net. ... by ... ). (b).... O
2.2 Other:
2.21 Direct I SUNUIO EUNERRIIUUESUI SAURESRITRRURUR SUCIRICRURTESIRET FOUURRRUUURURURIE FUVEURRURCRRRRIRRIE EOURRDURPRRNDIRRTIE IURDURERRUSORURDRRIN SURTRRDPIPRROURRDN DUURURRRTRTRDRRURI EUREROEERRRURIE DO
2.22 Reinsuranceassumed ... .o
223 Reinsuranceceded ......................}.... ...V TR SRR e R TP
2248 Net. ... b [{o) DT by by ... () (o) I by ... .. By ...
— incurred but unreported:
o4 31 Direct ... ... ... ... 68466261 ... .. ...} 27021 . 1,509,751} ... . 1523245 . . . ...} 476,713) .. 169649 ... .. 2,920,247
32 Reinsuranceassumed ................ b b
3.3 Reinsuranceceded ... ... V..V RUTUUTIIUNE PRSP - RUUIURRRNE RURSURRRRURPRIRNE EURRURPRRCIURNRRRURIE DRRCRDURURIORRRIUUN ORI NN P
34 Net ... 68466260 ... ... ... (b)..... 24702100y (b)...... 1509751 (b} ... 1,523,245) .. . ). .. 476,713} (b)......... 169,649](b).. ... 2,920,247
TOTALS:
41 Direct ... ... 10,802,185 .....800850F ...} .2,176,635 2,367,288} . .....2,058,385 214733F .. 3,184,204
42 Reinsuranceassumed ... ... ... .} ... N DU ey R
43 Reinsuranceceded ...................... ... ... ... 102638)..... ... . . 70,000, .. o L . L AT IO ... 32,638
44 Net . 1. 1069954718). (@, ....730850% . ... .} .. ... L .2,176,635](a). 2,367288) ... .. ... 20583851 . . 214733} . 3,151,656
(a) Inchuding matured endowments (but not guaranteed annual pure endowments) unpaid amounting t0 $............. OinColumn2,§............. OinColumn3and §.............. 0 in Column 7.
{b) Inclusde only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for Ordinary Life Insurance $............... 0, individual Annuities $.............. 0, Credit Life (Group and
individual) $............. 0, and Group Life $.............. 0, are included in Page 3, Line 1, (See Exhibit 5, Section on Disability Disabled Lives); and for Group Accident and Health $............. 0, Credit (Group and Individual) Accident and Health $............. 0 and Other Accident and Health $............... 0 are included in

Page 3, Line 2, (See Exhibit 6, Claim Reserve).



nnuaL sTATEMENT FOR THE vEAR 2011 oF THe COOPERATIVA DE SEGURQOS DE VIDA DE PR, COSVI

EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
PART 2 - Incurred During the Year

Ll

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 11
Industrial Life Credit Life Life Credit
Life Insurance Individual Supplementary {(Group and Insurance {Group and
Total (a) (b) Annuities Contracts Individual) (c) Annuities Group individual) Other
1. Settlements during the year:
1.1 Direct . R o 27341085 . S2430318) 3g041 .. 6,630,242).... . .8974267) . . ... 1398431 . . 2991595 . . 72968] .. .. . 6,082,813
1.2 Reinsurance assumed ... .. ... RO PR v VT SURRUERRORUURIU RS UV DR FEERTR .
13 Reinsurance ceded ............ V... ... 640895} . ... ... RO 74 1 01 BRI L . . BN A VA B 204878 210,013
14 Net. .. .. B P (d)... .. 26,700,3901.... ... ... L....2008426% .} 319,041 6,630,2421.... . .8870,1504. ... .. 139,843 2,786,920} .. .. L T72968% 5,872,800
2. Liability December 31, current year from Part 1.
2.1 Direct . ... 10,802,185} .................... o........800850%.. . ... o...2,176635)...... . 2367288y, . ... b 2,058,385 214733 3,184,294
22 Reinsurance assumed ... ... . b U IOREEEUECERNRUROORE EURERRRRTURRRORRUE IONEUEPRIRURNERUUN FUSNURURRNDIRRRETN EUNECRREOROIURIURRE SRS ECRRRRURRON RONRORROTRDOEURURTEE RN
2.3 Reinsuranceceded ........ ... oo102838) 700000 .. e B DU 32,638
24 Net. . .1 106995470 ... ... b 730850%. . 2,176,635).......... 2367288F ... ... ] 2,058,3851... . ... . 214733} . . 3,151,656
3. Amounts recoverable from reinsurers December
3M,currentyear ... 399508 b e 254486, ... ... b 118,59} ....... . e 26,426
4. Liability December 31, prior year:
4.1 Direct SRR 10,564,982y ... o B98051E.. ....2,3429400. .. 2579859 .. ... ] 2,529,1021. .. 95,078 ...2,319,852
42 Reinsurance assumed ... . AUUTRRRRIRNE FUNURRRRRUTRRTOR SURE ey
43 Reinsuranceceded ............. ... |.. ... ... 1012298 70,0000 ... BTN SRTORRRCITRRUE PESERRURRRDORN SURRRURR o U R 31,221
44 Net. . 10463761 .. ... 6280511 .. .. .} R 2,342940). . . . 2579959Y ... ...} 25291021, ... ... 95,0781 . ... 2,288,631
5. Amounts recoverable from reinsurers December
3 prioryear. ... R U 324674 .. 62,6241 259516 2,534
6. Incurred benefits:
6.1 Direct .. ... ... 27578288 ... .. ... ] 22331154 .. 319,041)... . 64639374, . 8,761,596 139,843]... ... . 2520878]... . 192,6231......... 6,947,255
6.2 Reinsurance assumed . ... ... Ao TR RRUUIURURUIUN SO I FOUUERRERRRTN EUROURRRRORURUURUUEE JUNERENRURRURIN SOOI TR ST U
6.3 Reinsurance ceded . ........... Lo T7teodey 1218904, ..} o U B 12959791 T BN PUUE 63,755 R ......235322
6.4 Net. ... N 26,861,342¢ ... ... .. 22258 319,041].. . . 6463937f. .. . 8465617 ... 138,843 2,457,123 ... 192,623 .5,711,933
(&) Including matured endowments (but not guaranteed annual pure endowments) amounting to $ OinLine64.
{(b) Including matured endowments (but not guaranteed annual pure endowments) amounting to $ OinlLine6.4.
{c) Including matured endowments (but not guaranteed annual pure endowments) amounting to $ 0inLine 6.4,
(d) Includes $.............. 0 premiums waived under total and permanent disability benefits.




ANNUAL STATEMENT FOR THE YEAR 2011 oF THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

EXHIBIT OF NONADMITTED ASSETS

2 3
Change in Total
Current Year Total Prior Year Total | Nonadmitted Assets
Nonadmitted Assets | Nonadmitted Assets [ (Col. 2- Col. 1
1. Bonds (Schedule D) ......... ...
2 Stocks (Schedule D):
21 Preferred stocks ... USSP UR U EDITUUUPRUOITI IRRPRTRR
22 Common SEOCKS ... UUUITE R FUTUUUTUTUURUURTURTE EOUOPPPRRRPPIROON
3 Mortgage loans on real estate (Schedule B):
31 Firstliens .y
3.2 Otherthanfirstliens .
4. Real estate {Schedule A):
4.1 Properties occupied by the company . R
42 Properties held for the production of income ...
43 Properties held for sale .. RN .
5. Cash {Schedule E-Part 1), cash equlvatents (Schedute E- Part 2) and short- term
investments (Schedule DA)
8. Confractloans ... ... b
7. Derivatives (Schedule DB) ............................................................... SUUURERRURURRRURRRRURR FUUTURUUPURORRRRRRRRRT TR
8. Other invested assets {Schedule BA) ... B DU O U RRPUU IR UUERURUUUUUUURRS NP
9. Receivables for securities ... ... ... .. SUTRURRTR .
10. Securities lending reinvested collateral assets (Schedule DL) ,,,,,,,,,,,,,,,,,,,,,,,,,,
11. Aggregate write-ins forinvestedassets ... ..o b b b
12. Subtotals, cash and invested assets (Lines Tto 11} . . b e
13. Title plants {for Title insurers only) ...............h
14. Invested income dueand accrued ... b e
15. Premium and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection ... 11389754 ... 1115083} (23,922}
16.2  Deferred premiums, agents' balances and instaliments booked but deferred and
notyetdue ............ ... B U SITIUPRDPN TURDIUTOISIUPTRUIURUTE POUTIREPRR
16.3  Accrued retrospective premiums ... b
16. Reinsurance:
16.1  Amounts recoverable fromreinsurers ... b
16.2  Funds held by or deposited with remsured compames U SPPPPRIURIEUIIUUOE FNNOTUPPPTRRIDIIIURN PUDRRPRRRITPRRRTRRRERUN RERRRRPRS
16.3  Other amounts receivable under reinsurance contracts ... .. ... . . - -
17. Amounts receivable relating to uninsured plans SR 1,032 43,366 42,334
18.1  Current federal and foreign income tax recoverable and interest thereon RSP
18.2  Netdeferred tax asset . .. ... B RO U OO RN PP PP PUPURRUPPPPURRURPRTE FUURPUPUPUPRRRPPR
19. Guaranty funds receivable or on deposnt : P USRI DO
20. Electronic data processing equipment and software U 3922701 ... ... 40t A998 8,929
21. Furniture and equipment, including health care delivery assets ... .. ... . ; 5188871, 620,489 101,602
22, Net adjustment in assets and liabilities due to foreign exchange rates ... TR Ao
23. Receivables from parent, subsidiaries and affiliates ... ...
24, Health care and other amounts receivable . ‘ . U T
25. Aggregate write-ins for other than invested assets . . 14,8299671 13,168,155} {1,661, 8t2}
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell
Accounts (Lines 121025) ... ... ... b 16,881,131 ... 15,348,262 . (1,532,869
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts .. . L L , T
28. Total (Lines 26 and 27) . 16,881,131 15,348,262 {1,532,868)
DETAILS OF WRITE-INS
MO b
102, b b
108,
1198.  Summary of remaining write-ins for Line 11 fromoverflowpage ... b b
1199, TOTALS {Lines 1101 through 1103 plus 1198) (Line 11 above) ... ... ...} oo b
2501, Pre-paid Expenses ... ... ...} 2,021,389 . 2346016).. ... 324,627
2502, Others ... 12,808578{ ... 10,822,139 ... {1,986,439)
2503. e
2598, Summary of remaining write-ins for Line 25 fromoverflow page .. ... . L O ~
2599, TOTALS {Lines 2501 through 2503 plus 2598) (Line25above) .. ... ...} .. . 14829967 ... 13 168 155 (1,661,812
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ANNUAL STATEMENT FOR THE YEaR 2011 oF Tve COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

Notes to Financial Statements

Note 1. Organization and summary of significant accounting policies:

A.

Organization — Cooperativa de Seguros de Vida de Puerto Rico, COSVI, is a not-for-
profit cooperative life insurance company domiciled in Puerto Rico, organized on
December 11, 1959. COSVI is owned by 160 cooperative organizations (mainly credit
unions) in Puerto Rico. The cooperative philosophy and the special provisions of Chapter
34 of the Puerto Rico Insurance Code (the Code) require COSVI to provide a complete
package of insurance products and services to its members at the lowest cost, while also
investing in cooperative education and special programs organized by its cooperative
owners. Cooperatives constitute a strong economic sector of the economy in Puerto
Rico and represent over 1,200,000 members.

COSVI's primary business is the sale of group life, annuity and accident and health
insurance through approximately 93 exclusive career agents and managers in four
regional offices and personal producing general agents (PPGA’s) mainly for group
accident and health product distribution. Through its AVANCOOP program, COSVI
distributes its individual products through nearly 50 credit unions, in each of which a
career agent is maintained to market the COSVI's life, annuity, IRA's and cancer
products to complement the cooperative's credit financial products. Its group health
activities include disability income, long-term disability and dread disease coverage
under fully insured. COSVI also offers a complete portfolio of ordinary life policies,
including whole life, interest sensitive whole life, endowment and term insurance.

Most of the policies written by COSVI are issued on a non-participating basis. However,
a small number of policies are participating and the amount of annual dividends is
determined by actuarial formulas approved by the Commissioner of Insurance of the
Commonwealth of Puerto Rico (the Commissioner). The amount of dividends to be paid
annually to policyholders is determined by the Board of Directors. These dividends at
the policyholder’s option can be paid in cash or capitalized.

Basis of presentation — The accompanying statutory financial statements have been
prepared in accordance with insurance accounting practices prescribed or permitted by
the Puerto Rico Insurance Commissioner, which is a comprehensive basis of accounting
other than accounting principles generally accepted in the United States of America
(GAAP).

COSVI follows the National Association of Insurance Commissioners’ Statements of
Statutory Accounting Principles (NAIC SSAP) as the basis of its statutory accounting
principles (SAP), as long as they do not contradict the provisions of the Code, Normative
Letters and Circular Letters issued by the Commissioner.

Prescribed statutory accounting practices include a variety of publications of the National
Association of Insurance Commissioners (NAIC) including its codification contained in its
Accounting Practices and Procedures Manual (the Manual), as well as state laws,
regulations, and general administrative rules. Permitted statutory accounting practices
encompass all accounting practices not so prescribed. The Commissioner has the right
to permit other specific practices that may deviate from prescribed practices.
Accordingly, the Commissioner has adopted certain prescribed accounting practices that
differ from those found in NAIC SSAP. Refer to Note 26 for a summary of those
differences.

Summary of significant accounting policies — The accounting policies followed by COSVI
conform to predominant practices followed by the industry and are in conformance with
accounting practices prescribed or permitted by the Commissioner. The most significant
accounting policies followed by COSVI and the most significant differences between the
NAIC SSAP and GAAP bases of accounting, and related financial statements
presentation are summarized below:

Accounting estimates — The preparation of financial statements in conformance with the
accounting practices prescribed or permitted by the Commissioner and NAIC SSAP
requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenues and expenses
during the reporting period. Actual results could differ from those estimates.

Fair value measurements — Financial instruments are stated at fair value. Fair value is
the price that would be received to sell an asset or paid to transfer a liability in an orderly

transaction between market participants at the measurement date. Market or observable
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Notes to Financial Statements

inputs are the preferred source of value, followed by assumptions based on hypothetical
transactions in the absence of market input.

The valuation techniques are based upon observable or unobservable inputs.
Observable inputs reflect market data obtained from independent sources, while
unobservable inputs reflect COSVI's market assumptions. These two types of inputs
create the following fair value hierarchy:

Level 1 — Quoted prices for identical instruments in active markets.

Level 2 — Quoted prices for similar instruments in active markets, quoted prices for
identical or similar instruments in markets that are not active and model-derived
valuations whose inputs are observable or whose significant value drivers are
observable.

Level 3 — Significant inputs to the valuation model are unobservable.

COSVI maintains policies and procedures to value financial instruments using the best
and most relevant data available.

Investments — Bonds and stocks are valued in accordance with rules promulgated by
NAIC SSAP. Bonds eligible for amortization under such rules are stated at amortized
cost. Premiums and discount are amortized using the interest method. Net realized
gains and losses on the sale of bonds are determined using the specific-identification
method and are accounted for as an increase (decrease) to the interest maintenance
reserve.

Mortgage-backed securities and mortgage loans are carried at cost, net of unamortized
premiums and/or discounts. Mortgage-backed securities are revalued in order to reflect
principal prepayment assumptions using the prospective method.

Common stocks are carried at estimated fair value, except for certain stocks for which
fair value is not readily determinable and are therefore carried at cost, while preferred
stocks are carried at cost. Unrealized gains and losses on common stocks are credited
(charged) to surplus.

Net realized gains and losses on the sale of bonds and mortgage-backed securities are
determined using the specific identification method and are accounted for as an increase
(decrease) to the interest maintenance reserve, except for those realized gains (losses)
related to excess withdrawal activities, which are credited (charged) to operations. Gains
and losses on sale of stocks are credited (charged) to operations. Investment purchases
and sales are recorded on the trade date. Non-settled transactions at balance date are
reflected as a receivable or payable.

Mortgage loans — Are reported at unpaid principal balance for statutory purposes,
whereas for GAAP purposes, they are reported at unpaid principal balance net of
unearned interest and an allowance for loan losses, as determined.

Property occupied by COSVI — Investment in property occupied by COSVI is reported
net of related obligations rather than on a gross basis. Real estate owned and occupied
by COSVl is included in investments rather than reported as an operating asset as under
GAAP, and investment income and operating expenses include rent for COSVI's
occupancy of those properties. Real estate is recorded at their respective stated values
net of accumulated depreciation and net of the outstanding balance of the related
collateralized mortgage note payable. Depreciation is determined under the straight-line
method over the estimated useful life of 50 years.

COSVI received written approval from the Commissioner to record the value of its home
office building at 85% of the depreciated property's estimated fair value as of December
31, 1999, instead of at the depreciated cost method as required NAIC SSAP. As of
December 31, 2011 and 2010, the statutory surplus of COSVI was $5.0 and $5.1 million,
respectively, greater than it would have been if NAIC SSAP had been followed.

If the Commissioner were to rescind its permission for this treatment, COSVI's regulatory

total adjusted capital would fall below COSVI's authorized control level risk-based capital
amount for the years ended December 31, 2011 and 2010.
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Notes to Financial Statements
Property-held-for the production of income - Investment in property-held-for the

production of income is reported at depreciated cost net of related obligations rather than
on a gross basis.

Properties-held-for sale — Investments in properties held-for-sale are reported at the
lower of its carrying value or fair value less cost to sell. These assets are not
depreciated while classified as held-for-sale and are reported net of related obligations.
Any impairment loss to be recognized shall be measured as the amount by which the
carrying amount of these assets exceeds its fair value at the balance sheet date.
Investment in properties-held-for sale is reported at depreciated cost net of related
obligations rather than on a gross basis.

Policy loans — Are reported at their aggregate unpaid balances. The amount, if any, in
excess of the cash surrender value of a policy is considered a non-admitted asset. In
addition, any portion that is considered uncollectible is written-off as a reduction of
investment income.

Cash equivalents — Represent highly liquid and very safe instruments, which can be
easily converted into cash. Savings certificates and deposits in cooperatives and money
market funds are considered to be cash equivalents. As of December 31, 2011 and
2010, there were no cash equivalents.

Electronic data processing (EDP) equipment and operating system software — Are
depreciated over the lesser of its estimated useful live or three years. Depreciation is
determined under the straight-line method. For NAIC SSAP, the aggregate amount of
admitted EDP equipment and operating software (net of accumulated depreciation and
amortization) is limited to three percent (3%) of the capital and surplus as reported in its
most recently filed statement with the Commissioner.

Non-admitted assets — Certain assets designated as non-admitted assets (principally
agents' balances, certain premiums and other receivables, application software and
furniture and equipment) have been excluded from the statutory statements of admitted
assets, liabilities, and capital and surplus by a charge to unassigned surplus.

The non-admitted assets charged to unassigned surplus are as follows:

Description 2011 2010
Agents’ balances $ 6932171 3§ 7427852
Premiums and other receivables 1,235,875 1,257,207
Furniture, equipment, and leasehold improvements 518,887 620,489
Prepaid expenses 2,021,389 2,346,016
Electronic data processing equipment and software 6,012,422 3,536,310
Other assets 160,387 160,392

$16,881,131 $ 15,348,266

Policy and contract reserves and claims — Policy and contract reserves are based on
statutory mortality and interest requirements without consideration of lapses and
withdrawals. As of December 31, 2011 and 2010, most of the policies in force were
under the CSO 1958, CSO 1980 and CSO 2001 mortality tables, with interest
assumptions, which fluctuate between 5.5% and 2.50%. On December 14, 2005, the
Commissioner approved the use of the 2001 mortality tables, effective January 1, 2005.
Approximately 98% of the reserves are calculated on a modified reserve basis as to
partially offset the effect of immediately expensing acquisition costs by providing a policy
reserve increase in the first policy year that is less than the first year increase under the
net level premium method. The reserve balance relating to pension plans is determined
based on contributions received (employer and employees) plus accrued interest, and
the reserve relating to group policies is determined for an amount equal to unearned
premiums.

COSVI waives deduction of deferred fractional premium upon death of insured and
returns any portion of the final premium beyond the date of death. A factor is applied
against each block of reserves.
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Notes to Financial Statements

For life contracts, mean reserves are determined by computing the regular mean reserve
for the plan. In addition, COSVI holds one-half of the extra premium charge for the
years. Credit reserves are based on statutory mortality reserves determined by formula.
Substandard reserves are determined by the increasing mortality in proportion to the
substandard risk percentage. As of December 31, 2011 and 2010, COSVI has
approximately $5,325,000 and $6,612,000, respectively, of insurance in-force for which
the gross premiums are less than the net premiums according to the standard of
valuation set by the Commissioner. As of December 31, 2011 and 2010, the
Cooperative does not have liabilities related with premium deficiency reserve.

The tabular interest, tabular less actual revenue released and tabular cost have been
determined by formulas as per NAIC SSAP. The tabular interest of funds not involving
life contingencies has been determined by formulas as per NAIC SSAP. The net other
increases are determined as per NAIC SSAP.

Reinsurance — Policy and contract liabilities ceded to reinsurers have been reported as
reductions of the related reserves rather than as assets as would be required under
GAAP. Commissions allowed by reinsurers on business ceded are reported as income
when received rather than being deferred and amortized with deferred policy acquisition
costs as required under GAAP.

Borrowed funds — Borrowed funds represent transactions involving sales of securities
under agreement to repurchase accounted for as collateralized financings. COSVI has
agreements to sell the same or substantially the same securities before maturity at a
fixed or determinable price. It is the policy of COSVI to obtain possession of collateral
with market value equal to or in excess of the principal amount loaned under resale
agreements. COSVI| monitors the market value of the securities as collateral under
resale agreements, including accrued interest, and request additional collateral when
deemed necessary.

Interest maintenance reserve (IMR) and asset valuation reserve (AVR) — The IMR is
designed to capture realized gains and losses arising as a result of changes in market
rates, which are then amortized to operations until the stated maturity of the investment.
The AVR, which is in the nature of a contingency reserve for possible losses arising from
fluctuations in the estimated fair value of bonds and stocks held as investments, is
recorded as a liability through a charge to surplus.

Revenue recognition — Life premiums are recognized as income over the premium
paying period of the related policies. Annuity considerations are recognized as revenue
when received. Health premiums are earned ratably over the terms of the related
insurance contracts or policies. Premiums received for annuity policies without mortality
or morbidity risk are recognized using deposit accounting. Acquisition costs such as
commissions and other costs related to acquiring new business are charged to current
operations as incurred.

Dividends — Dividends to cooperatives, which are stockholders of COSVI, are charged to
surplus. Patronage dividends to policyholders are charged to current operations. Any
difference between the accrued dividend (estimate) and the actual payments to
policyholders is reflected as a charge or credit to operations in the year payments are
made.

Defined benefit pension plan valuation — The valuation for COSVI's employees' pension
plan was computed in accordance with the Manual, which requires the use of the
guidelines provided by the Compensation-Retirement Benefits Topic of the FASB
Accounting Standards Codification, except for the exclusion of employees with non-
vested benefits. This standard requires the employer to recognize the overfunded or
underfunded status of a defined benefit postretirement plan as an asset or liability in its
statement of financial position and to recognize changes in that funded status in the year
in which the changes occur. As of December 31, 2011, NAIC SSAP has not yet adopted
this standard.

Defined contribution pension plan - Contributions are expensed over the period in which
the employee vests in those contributions. Contributions to plan participants’ accounts
made prior to vesting are reported as prepaid expenses and are considered a non-
admitted asset. Contributions required after a participant terminates or retires shall be
accrued and an expense shall be recorded over the working lives of the participants

beginning at the date the participant initially vests in plan contributions.
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Note 2. Accounting Changes and Correction of Errors

During 2011 COSVI corrected the beginning balance of unassigned surplus for
approximately $2,752,000 due to an overstatement of accrued investment income and
investment in bonds during 2010.

Note 3. Business Combinations and Goodwill
A.  There were no business combinations
Note 4. Discontinued Operations:

On March 17, 2009, COSVI entered into an Asset Purchase Agreement (The
Agreement) with another domestic insurance company whereby it sold its healthcare
operations related to its group health medical plan and individual health Medicare
Advantage lines of business. In connection with such sale, COSVI sold all of its insured
commercial membership, as well as its administrative services only agreements.

Also, in connection with such sale, COSVI received an initial payment and a second and
final payment, which is based on eligible Medicare Advantage (MAPD and PDP)
members at December 31, 2009 and a contingent clause whereby the final transaction
price, and as such the final payment, had to be adjusted if the Medicare Loss Ratio, as
determined as of April 2010, exceeded ninety-two percent (92%).

As of December 31, 2011 and through March 15, 2011, such final payment has not been
received and is under dispute with the purchaser. It is management’s position that after
review and discussion with the purchaser of the premiums and utilization data to be
considered in the Medical Loss Ratio calculation, a final payment shall be received, and
accordingly, such final payment, as estimated by management will be approximately
$3,311,000, which is reflected as an account receivable, under the caption, other assets,
in the accompanying statutory statements of assets, liabilities and capital and surplus.

The following represents the assets and liabilities applicable to the discontinued
operations related to the group health medical plan and individual health Medicare
Advantage lines of business, not separately presented in the accompanying statutory
financial statements:

Description 2011 2010
Admitted assets-
Reinsurance receivable $ $ -
Account receivable - sale of healthcare operations 3,311,389 3,311,389

Other admitted assets -

3 3,311,389 § 3,311,389

Liabilities-
Policy and contract claims $ $ -
Other liabilities 543,081 803,525

$ 543,081 § 803,525

The following represents the operating components applicable to the discontinued operations
related to the group health medical plan and individual health Medicare Advantage lines of
business, not separately presented in the accompanying statutory financial statements:

Description 2011 2010
Premiums and investment income $ $ -
Benefits (450,000)
Commissions -
General insurance expenses (76,060) (820,204)
Operational loss (76,060) (1,270,204)

Gain on disposal of healthcare operations -

Net income (loss) $ (76,060) $  (1,270,204)
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Notes to Financial Statements

Note 5. Investments (see electronic filing only)

A. COSVI purchases residential mortgage loans from a mortgage-lending institution and

various cooperative institutions. These institutions provide the full servicing and
management of the mortgage loans sold to COSVI. Such mortgage loans are sold at
100% of the unpaid principal balance outstanding at the date of the transaction.
Interest earned by COSVI on these mortgage loans is guaranteed by the mortgage-
lending institutions in accordance with the terms and conditions in effect for each
transaction. During the years ended December 31, 2011 and 2010, there were no
purchases of mortgage loans. The loan to value ratio related to the mortgage loans
purchased by COSVI does not exceed 80%.

Mortgage loans as of December 31, 2011 and 2010 consist of the following:

Description 2011 2010
First mortgage loans with interest rates ranging from 6%
through 9% granted under the mortgage loan fund program and
secured by residential properties $ 3131669 % 3,373,423
First mortgage loans with interest rates ranging from 7%
through 9%, secured by residential and commercial properties 7,777,988 8,477,950
$ 1090965 ¢ 11851373

In June 2009, COSVI entered into a settlement agreement with one of its mortgage
banking institutions whereby COSVI received various residential properties as a
settlement for the mortgage loans accounts maintained at the moment the mortgage
banking institution terminated its operations. During the year ended December 31,
2010, two of these residential properties received in connection with this settlement
were sold at a loss of approximately $171,000 that was reflected in the accompanying
statutory statements of operations.

B. Debt Restructuring: Not applicable.

C.

D.

Reverse Mortgages: Not applicable.
Investments in bonds, mortgage-backed, and equity securities
The amortized cost, gross unrealized gains and losses, and estimated fair value of

bonds, mortgage-backed, and equity securities at December 31, 2011 and 2010, are as
follows:

2011
Cost or Gross unrealized
amortized Estimated
Description cost Gains Losses fair value
Debt securities:
U.S. Treasury securities and
obligations of U.S. government
agencies and state agencies $ 175672267 $ 10922210 $ (1,315935) $ 185,278,542
Obiligations of the
Commonwealth of
Puerto Rico 105,448,616 6,358,335 (891,033) 110,915,918
Corporate fixed-income
securities - - - -
Mortgage-backed securities 1,610,139 34,375 (264,660) 1,379,854
282,731,022 17,314,920 (2,471,628) 297,574,314
Equity securities;
Common stocks 13,225,538 124,991 (3,135,000) 10,212,529
Preferred stocks 149,921 - - 149,921
296,103,481 $ 17439911 $ (5,606,628) 307,936,764
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2010
Cost or Gross unrealized
amortized Estimated
Description cost Gains Losses fair value

Debt securities:
U.S. Treasury securities and
obligations of U.S. government
agencies and state agencies $ 199,063,369 $ 1106416 $ (6,609,348) $ 193,560,437
Obligations of the
Commonwealth of

Puerto Rico 100,903,414 560,350 (2,260,009) 99,203,755

Corporate fixed-income
securities 1,659,142 18,138 (166,551) 1,510,729
Mortgage-backed securities 3,817,787 180,113 (180,168) 3,817,732
305,443,712 1,865,017 (9,216,076) 298,092,653

Equity securities:

Common stocks 15,677,007 304,033 (2,613,224) 13,367,816
Preferred stocks 149,921 - - 149,921

$ 321270640 $ 2,169050 $ (11,829300) $ 311610,390

The carrying value and estimated fair value of bonds and mortgage-backed securities as of
December 31, 2010, by contractual maturity are as follows:

Costor

Amortized Estimated

Description Cost Fair Value
Due within one vear or less $ 3,181,290 3 3,101,786
Due after one year through five years 35,124,596 35,110,307
Due after five years through ten years 51,223,510 51,901,197
Due after ten years through twenty years 105,254,321 102,626,461
Due after twenty years 110,659,995 105,352,902

$ 305,443,712 $ 298,092,653

Expected maturities may differ from contractual maturities because borrowers may have the
right to call or prepay obligations with or without call or prepayment penalties.

As of December 31, 2011 and 2010, the above investments include the following deposit with
the Commissioner that have been made to comply with deposit requirements of Code:

Description 2011 2010
Obligation of the Commonwealth of Puerto Rico:
Amortized cost $ 1417602 $ 2336477
Estimated fair value $ 1806591 $ 2441603

Management periodically evaluates portfolio investments with unrealized losses in order to
determine whether such losses should be considered other-than-temporary in accordance with
NAIC SSAP. For purposes of this evaluation, management considers, in the case of fixed-
income securities, the issuer's credit rating and changes thereof and general levels and
fluctuations in the relevant interest rate markets. In the case of equity securities, the following
is considered:

The extension and duration of the reduction of the investments market value;
The reason of the decrease in market value of the investment (solvency, liquidity, events
that have an effect in credit standing of the companies and changes in interest rates);
e Management's ability and intention to hold the investment for a reasonable time until it
recovers its cost;
e The financial and operational situation at long and short-term of the issuer; and
e COSVI's consultants and analysts' evaluations of particular stocks.

During the years ended December 31, 2011 and 2010, there were no market declines
considered other-than-temporary.
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The tables below summarize as of December 31, 2011 and 2010, unrealized losses on all
securities held in loss position by both asset class and length of time that a security has been

in a loss position:

2011
Less than 12 months 12 months or more
Estimated fair Unrealized Estimated fair Unrealized
Description value Losses Value Losses

U.S. Treasury securities and

obligations of U.S. Government

agencies and state agencies $ 2957516 $ (280,265) $ 11271068 $ (1,035670)
Obligations of the

Commonwealth of Puerto Rico 3,838,731 (31,228) 10,555,802 (859,805)
Corporate fixed-income

securities - - -
Mortgage-backed securities - - 425000 (264,660)
Equity securities —~ Common 1,541,190 (742,343) 4573003 (2,392 657)

$ 8337437 3 (1,053,836) $ 26825733 $  (4,552,792)
2010
Less than 12 months 12 months or more
Estimated fair Unrealized Estimated fair Unrealized
Description value Losses value Losses

U.8. Treasury securities and

obligations of U.S. Government

agencies and state agencies $ 141,872,050 $ (5,962,724) 3 12,102,271 3 (646,624)
Obligations of the Commonwealth

of Puerto Rico 45 546,204 (1,367,781) 3,378,367 (882,228)
Corporate fixed-income

securities 488,390 (10,388) 254 200 (156,163)
Mortgage-backed securities - - 1,040,138 (180,168)
Equity securities — Common

stocks 2,814 556 (279,946) 4,533,323 (2,333,278)

3 190,721,200 $% (7,620,839) $ 21,308,299 3 (4,208,461)

U.S. Treasury securities, obligations of U.S. Government agencies and state agencies and
obligations of the Commonwealth of Puerto Rico — The unrealized gains and losses on these
investments, were mainly caused by interest rate increases. Because COSVI has the ability
and intent to hold these investments until a recovery of fair value, which may be maturity,
COSVI does not consider these investments to be other-than-temporarily impaired.

Corporate fixed-income securities — COSVI's unrealized loss on investments in corporate
bonds related to several corporate bonds from a diversified US corporations portfolio, in which
COSVI does not have more than 3% invested in any given corporation. The unrealized losses
were mainly caused by interest rate increases. These bonds are currently rated from AAA to
C by Standard & Poors and from Aaa to C by Moody’s Investor Service. Because COSVI has
the ability and intent to hold these bonds until a recovery of fair value, which may be maturity,
COSVI does not consider these investments to be other-than-temporarily impaired.

Equity securities — The unrealized losses of investments in equity securities consist mainly of
mutual funds invested in common stocks and common stocks portfolio diversified across the
U.S. economy which invest in the following sectors: technological, pharmaceuticals,
manufacturing, entertainment, financial services and natural resources. The remainder of the
portfolio reflects unrealized losses on investments that individually are not significant, but in
the aggregate represent the balance of the unrealized losses. The temporary losses on the
market value of these shares are attributed to general decrease of the market values and their
indexes, and not necessarily to some specific situation of any individual investments.

Realized gains and losses for the years ended December 31, 2011 and 2010, are as follows:
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Description 2011 2010

Bonds and mortgage-backed securities-

Proceeds from sales and principal redemptions $ 144145499 3 583,950,50

Gross gains $ 1673720 $ 7,023477

Gross losses $ (780,566) $ (3,024016)

Realized losses transferred to the interest maintenance

Reserve 3 (850,511) $ (1,899,389)

Common and preferred stocks-

Proceeds from sale of stocks $ 2,494 163 $ 41435208

Gross gains $ 136,518 $ 2,459 658

Gross losses 3 (983,482) $ (3,810,466)

The components of net investment income (loss) for the years ended December 31, 2011 and
2010 are as follows:

Description 2011 2010

Bonds and mortgage-backed securities $ 18,203,787 $ 18,410,664
Preferred stocks - (233,921)
Common stocks 33,767 162,543
Mortgage loans 357,081 136,818
Real estate 3,490,608 3,415,459
Policy loans 273,236 293,055
Cash, cash equivalents and short-term investments 209,537 250,668
Other invested assets 502 19,568

22,568,518 22,454 854
Less: Investment expenses (3,634,594) (3,596,332)

$ 18933924 §$ 18,858,522

E. Repurchase Agreements:

(1) A form of short-term borrowing, parties agrees to buy back the asset at a specific
price on a given day, there by servicing the function of a secured loan that meets the
lost-term financings needs of both buyer and seller. Prudent management
procedures are followed in this administration on any repurchase agreement. A
written policy and procedures provides the requirements and limitation for this
matter.

(2) Not applicable.

(3) Not applicable.

F. Real Estate Investment.

COSVI entered into a settiement agreement with a mortgage banking institution
whereby COSVI received various residential properties as a settlement for certain
mortgage loans accounts maintained by COSVI at the moment such mortgage banking
institution terminated its operations. Management'’s intention is to sell these properties
prior to the maximum period of five years allowed under the Code for retention of
properties held for sale. During 2011 COSVI recorded a valuation allowance of
approximately $375,000, for these properties due to current market conditions.

G. Investment in low-income housing tax credits. Not applicable.
Note 6. Joint Ventures, Partnerships and Limited Liability Companies: Not applicable.
Note 7. Investment Income
A. All investment income due and accrued on bonds in or near default, and other amounts
that are over 90 days past due, with the exception of mortgage loans in default, are

excluded from surplus. Interest income due and accrued on mortgage loans is
excluded from surplus when 180 days or more past due.

B. See D above
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Note 8. Derivative Instruments: Not applicable.
Note 9. Income Taxes

COSVI, as a cooperative insurer organized in accordance with Chapter 34 of the Code of the
Commonwealth of Puerto Rico, is fully exempt from income tax and exempt from property tax
over the first $1,000,000 on the appraised tax value of the assets subject to property tax.

However, on March 9, 2009, the Commonwealth of Puerto Rico approved Act No. 7, which
was amended by Act No. 37 of July 10, 2009, whereby all cooperative institutions are subject
to a temporary 5% tax over capital gains covering the years 2009, 2010 and 2011.
Therefore, during the years ended December 31, 2011 and 2010, COSVI is subject to a tax of
5% over its capital gains as the term capital gains has been defined in the Puerto Rico
internal Revenue Code. For the year ended December 31, 2011, there was no taxable
capital gains subject to the temporary tax of 5%. For the year ended December 31, 2011, the
tax provision amounted to $75,785.

The Company is exempt from income taxes by disposition of the Puerto Rico Insurance
Code.

Note 10. Related Party Transactions
COSVI's shareholders are cooperatives, mainly credit cooperatives, none of which have a
controlling interest in COSVI. In the normal course of business, COSVI provides various types
of insurance products to their members, mainly credit insurance products. In addition, COSVI
maintains time deposits in various credit cooperatives. As of December 31, 2011 and 2010,
such time deposits amounted to $8,903,000.

Note 11. Debt
A. Permanent Debt

COSVI's building comprising its home office facilities, including interiors and equipment, has
been placed as collateral to the following loans:

Description 2011 2010

Term loan for $15,000,000, payable in 119 equal and
consecutive monthly instaliments of principal payments of
$62,500 plus accrued interest at 135 basis points over one
month LIBOR rate (.26063% and .2353% at December 31, 2011
and 2010) on the unpaid balance and a final installment of the
outstanding balance of principal and accrued interest. The final
principal payment will be approximately $7,563,000, due and
payable on August 1, 2018. This loan requires a reserve
account in the amount of $435,000, which has been pledged in

favor of the bank. $ 12,402605 $ 13,215,105
Year ending December 31, Amount

2012 $ 750,000

2013 750,000

2014 750,000

2015 750,000

2016 750,000

Thereafter 8,652,605

$ 12,402,605

The credit agreement with the bank contains various covenants and events of default typical of
a credit facility of this size and nature, including among others, maintaining a loan to value
ratio of not less than 70% and a debt service coverage ratio of not less than 1.35: 1.

Interest expense during the years ended December 31, 2011 and 2010 amounted to $224,641
and $499,623, respectively.

COSVI does not have any debt which requires a sinking fund as of December 31, 2011.
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Extinguishment of Debt: Not applicable.

No assets have been set aside for satisfying scheduled debt payments.

Reverse Repurchase Agreements: Not applicable.

Note 12. Retirement Plans, Deferred Compensation, Post employment Benefits and Compensated

Absences, and other Postretirement Benefit Plans.

A. Defined Benefit Plan. See electronic filing only pages.

mmoo

(1) Effective November 14, 2008, COSVI entered into a hard-freeze and a curtailment
transaction on its defined benefit pension plan (the Plan) that covers all of its regular
employees. Concurrent with this transaction, COSVI determined to fund the plan
through a trust established under the laws of the Commonwealth of Puerto Rico. The
trust was established to hold and administer the assets of the Plan in accordance with
the terms of the Plan. COSVI also entered into a Trustee and Retirement Plan
Administrative Services Agreement with a private financial institution to perform the Plan
administration, actuarial and record keeping services.

(2) See electronic filing only pages

(3) See electronic filing only pages

(4) See electronic filing only pages

(5) See electronic filing only pages

(7) Amount included un-assigned surplus, $3.8 million.
(9) N/A

(10) N/A

(14) Contributions for 2011, $727,000

(15) The plan assets don't invest in related parties securities.
(16) Not applicable.

(17) Not applicable.

(18) Not applicable.

(19) Not applicable.

On August 1, 2008, COSVI adopted a defined contribution pension plan 1165 (e) Salary
Deferral Re1165 (e) Salary Deferral Retirement Plan) with an effective date of January 1,
2009. This Plan covers all full-time employees who have reached eighteen (18) years of
age and have completed one (1) year of service.

Under this plan, participants may contribute an amount not exceeding $10,000. Matching
contributions by COSVI are based on $1.00 for each dollar contributed by the employee, up
to 5% of compensation.

COSVI may contribute a discretionary amount in addition to the matching contribution for all
eligible participants that is allocated to all employees on a basis of percentage of
compensation. The availability of this contribution will be determined in a year-to-year
basis.

COSVI contributions will become vested and nonforfeitable upon participant’s death,
disability or attainment of normal and early retirement age. In the absence of any of the
preceding events, participants are 100% vested after completing three (3) years of service.
A participant may retire after reaching the age of 60 or elect for early retirement and be fully
vested at age 55, with three years of service.

During the years ended December 31, 2011 and 2010, COSVI made contributions
amounting to $394,782 and $441,511, respectively.

COSVI does not sponsor any multiemployer plans.

COSVl is not part of any consolidated group of companies

COSVI has no post-employment or compensated absences benefit programs.
Medicare Modernization Act is not applicable.

1Q 10



ANNUAL STATEMENT FOR THE YEAR 2011 of THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI
Notes to Financial Statements

Note 13. Capital and Surplus, Shareholder’'s Restrictions and Quasi Reorganizations

(1) The members’ contributions, including capitalized dividends at December 31, 2009,
are as follows:

Members’ contributions

Authorized certificates and capitalized dividends

Number Par value Number Par Value
Funds Contribution
Certificates- :
Preferred par Value 10,000,000 $ 50,000,000 4,328,350 $21,641,750
$5.00
Funds Contribution
Certificates-
Common Par Value 5,000,000 50,000,000 2,681,273 26,812,729
$10.00
Funds Contribution
Certifies Surplus 15,447,000 5107000
Notes

$ 115,447 000 $ $53,561,479

(2) 2001 Preferred Certificates of Contribution amounting to $7,586,774 with annual
dividend rate is 5%, payable quarterly, it is entitled to preferences over the Company
Common Contribution Certificates in case of liquidation as to par value and dividends.
The certificates are redeemable, commencing on the third anniversary of its issuance,
at the request of the holder and subject to the approval of the Board of Directors.

2004 Certificates of Contribution amounting to $14,055,250 with a variable dividend rate
equivalent to Prime Rate plus 50 basis points.

(3) Dividends on the Preferred Contribution Certificates are cumulative for up to three
years. In August 2008 COSVI postponed its quarterly dividend to preferred stocks
(Series 2001 and 2004), for third and fourth quarters of 2008. For 2009 no dividends
were declared.

The Board of Directors may declare the payment of dividends on Capital Contribution
Certificates issued and outstanding after providing for all reserves and in accordance
with the dividend rates permitted by the Puerto Rico Insurance Commissioner, a
maximum of 8% is established.

(4) No dividends were paid during 2011 or 2010.

(5) The company has no plans to pay dividends during 2012.

(6) There are no restrictions on the current unassigned funds.

(7) Advances to Surplus not Repaid (Mutual Companies): Not applicable

(8) Common Stock, Preferred Stock, Surplus Notes Held by the Company for special
purposes: None.

(9) Changes in Balances of Special Surplus Funds: There were no changes in special
surplus funds during the year 2011.

(10) The unassigned Surplus included cumulative unrealized gain of $1,304,006.

(11) On October 27, 2008 the Board of Directors approved the issuance of $12.0 to $15.0
million in Surplus Notes as a measure to partially offset its operating losses through
recapitalization with five-year surplus notes from its cooperative members. As of
December 31, 2009 COSVI had issued $15,447,000 in surplus notes in consideration of
cash. The surplus notes accrue interest at 4.75% redeemable after the fifth year as to
principal and interests, subject to the approval of the Board of Directors and the Puerto

Rico Insurance Commissioner. The surplus notes are considered capital for statutory
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purposes due to the aforementioned restrictions on repayment, that upon liquidation,
and are payable with the remaining proceeds after all policyholders liabilities and other
secured debt are being paid, but prior to any distributions to preferred and common
stockholders.

On August 15, 2011 the Board of Directors approved the conversion of surplus notes to
common stocks. Under the terms of the conversion, the liquidation of the surplus notes
is subject to reinvestment in COSVI's common stock. COSVI recognized the amount of
interest accumulated from the inception of the surplus note until September 30, 2011
which will be paid to the Cooperative during the year 2013. Also, COSVI recognizes an
incentive equivalent to the interest that the surplus notes would have accumulated from
October 1st 2011 thru December 31st 2013. Interest and incentives will be paid in
common stock on 2013. During 2011 $10,340,000 of surplus notes were converted to
common stock.

No interest was paid during 2011.

M

@

3)

(4)

5

(&) n (8)

@

Surplus Note Issue to Issue Date In}tazrtzst Par Value C?;;%Z‘g Principal/interest Paid Maturity
C$2:rnt Total ap;tjrg;e d Date

Coop A/C Abraham Rosa 12/31/2008 4.75% 200,000 200,000 0 0 0 121312013
Coop A/C Aguas Buenas 12/26/2008 4.75% 300,000 300,000 0 0 0 12/31/2013
Coop A/C Caparra 12/29/2008 4.75% 100,000 100,000 0 0 0 12/31/2013
Coop Gas Ntra Sra de la Candelaria 12/31/2008 4.75% 10,000 10,000 0 0 0 12/3172013
Coop A/C Federacién de Maestros 12/22/2008 4.75% 40,000 40,000 0 0 0 12/31/2013
Farmacia Cooperativa Lares 12/30/2008 4.75% 2,000 2,000 0 0 0 12/31/2013
Coop A/C UPR 12/29/2008 4.75% 25,000 25,000 0 0 0 12/31/2013
FIDECOOP 12/31/2008 4.75% 1,000,000 1,000,000 0 0 0 12/31/2013

TOTAL ISSUED 2008 $1,677,000 $1,677,000 $ - 8 - 8 -
Coop A/C San Blas Hlescas 1/14/2009 4.75% 75,000 75,000 0 0 0 12/31/2013
Cooperativa de Consumo La Rotonda 1/20/2009 4.75% 5,000 5,000 0 0 0 12/31/2013
BioPharma Coop 2/2/2009 4.75% 50,000 50,000 0 0 12/31/2013
Corporacion Piblica para la
Supervision y Seguros de Coop de 12/22/2009 4.75% 3,300,000 3,300,000 0 0 0 12/31/2013
PR, COSSEC

TOTAL ISSUED 2009 3,430,000 3,430,000 - - -

BA;':;':CE $5,107,000 $5,107,000 $ - $ - % -

(12) Restatements in Quasi-Reorganizations: Not applicable.

(13) Quasi-Reorganizations: Not applicable.

Note 14. Contingencies

A. Contingent Commitments:

Effective January 1, 2008 the Commissioner authorized the company to create two (2)
subsidiaries controlled affiliates (SCA). The purposes of those subsidiaries are:

(1) COSVI Asset Management Corporation (CAMC) was established for the administration
of company assets. This relationship is pervasive that disclosure of this relationship is
sufficient, per paragraph 18 of SSAP 25.

(2) Cosvimed Insurance Company (CIC), established to transfer the Medical Insurance
business and related risks.
subsidiary is inactive.
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B. COSVIlis subject to annual assessments of the Insurance Guaranty Association for Life and

Disability. The annual assessments cannot exceed 2 percent of the direct net premiums
subscribed by COSVI during the preceding calendar year.

Gain Contingencies: None.

Extra contractual obligations & Bad faith losses

COSVI is a defendant in various legal actions arising in the ordinary course of business.
Management and legal counsel for COSVI are of the opinion, that the ultimate disposition of

these matters will not have a material adverse effect on its financial position or the result of
its operations.

E. All other contingencies. The company has no assets that it is consider to be impaired

Note 15. Leases

A. Lessee Leasing Arrangements

(1) The company leases space for Branch Offices, under various cancelable operating
leases that expire though 2014. The specific data related to each agreement is
summarized in the following tables:

(2) See electronic filing only pages.
(3) Sales and lease back transactions.

The company entered into various sale-leaseback agreements with various financial
institutions covering certain Hardware, System Software, Company Cars and
Multifunctional printers. Under the terms of the agreements COSVI sold the items at
cost and leased it. The specific data related to each agreement is summarizing in the
following tables.

Part | Data
Contract Total Note Residual Origination Termination
ltem oL ] Payment
Description Approved Quantity Value Date Date
1 Arecibo - - - 09/01/07 08/02/12 1,693
2 Juncos - - - MENSUAL 3,137
3 Mayaguez - - MENSUAL 2,329
Subtotal Regional
Offices Cancelallables $ 7,159
7  Xerox - W5632PTC 196,214 196,214 - 05/29/09 05/29/13 4,850
8  Xerox - W5638PTC 8,820 8,820 - 05/29/09 05/29/13 218
9  Xerox - W7346PC 10,573 0,573 - 05/29/09 05/29/13 261
10 Xerox - W5655PTC 9,139 9,139 - 05/29/09 05/29/13 226
11 Xerox - W7655PTC 11,970 11,970 - 05/29/09 05/29/13 296
12 Xerox - W5665PTC 10,279 10,279 - 05/29/09 05/29/13 254
13 Xerox - W5675PTC 5,980 5980 - 05/29/09 05/29/13 148
Subtotal Equipment $ 252975 $252975 % - $ 6,253
NonCancellables
14  Bco, Santander $ 633,860 $ 633,860 - 11/30/06 11/30/11 $12,584
15 Bco, Santander 1,100,000 1,100,000 12/21/07 12121112 21,394
Subtotal $ 1,733,860 $1,733,860 $ - $33,978
NonCancellables
Beo. Coop (Lion-
16 ASYSCO)
(Conversion Sisterna de
{c) 756,595 756,595 - 12/30/09 12/30/13 18,649
HP (Hard & Software) (d) 851,596 851,596 - 05/13/08 05/13/12 21,289
Subtotal Sales &
Leaseback $ 3,595,026 $3,595026 $ - $80,169
NonCancellables
17  Auto 1 24 416 24,416 - 05/01/10 04/01/15 467
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18 Auto 2 41 446 41 446 - 05/01/10 04/01/15 792
19 Auto 3 61,048 61,048 - 08/03/08 06/03/13 1,204
20 Auto4 44 749 44 749 - 06/24/08 06/24/13 883
21 Auto b 45 425 45 425 - 10/07/08 10/07/13 804
22 Auto 6 63,442 63,442 0 06/20/11 5/20116 1,190
NonCancellables
Subtotal Autos $ 256,109 $256,109 $ - 3 4,240
Totals $97,822
Sales & Leaseback $80,169
Other 17,652
$97,822
Cancelallables 7,159
NonCancellables 90,663
item Contract 2011 2012 2013 2014 2015 2016
Description
1 Arecibo 20,310 13,540 - - -
2 Juncos - - - - -
3 Mayaguez - - - - -
Subtotal Regional Offices  $ 20,310 $13540 §$ - $ -8 -
7  Xerox - W5632PTC 58,200 58,200 24,250 - -
8 Xerox - W5638PTC 2616 2,616 1,090 - -
9  Xerox - W7346PC 3,132 3,132 1,305 - -
10  Xerox - W5655PTC 2,712 2,712 1,130 - -
11 Xerox - W7655PTC 3,552 3,552 1,480 - -
12 Xerox - W5665PTC 3,048 3,048 1,270 - -
13 Xerox - W5675PTC 1,776 1,776 740 - -
Subtotal Equipment $ 75036 $75036 $31265 § - 9 -
14 Bco, Santander $138,424 § - $ - 3 - 3 -
15  Bco, Santander 256,730 256,730 - - -
Subtotal $395,154 $256,730 $ - 3 - % -
Bco. Coop (Lion-
16 ASYSCO)
(Conversion Sistema de
(c) 223,785 223,785 223,785 - -
HP (Hard & Software) (d) 255,472 106,447 - - -
Subtotal Sales &
Leaseback $ 949448 $661,998 $255.050 $ - 3 -
17  Auto 1 5,604 5,604 5,604 5604 1,868
18 Auto 2 9,504 9,504 9,504 9,504 3,168
19 Auto 3 14,453 14,453 7,227 - -
20 Auto 4 10,594 10,594 5,297 - -
21 Auto 5 10,729 10,729 8,941 - -
22 Auto6 8,330 14,280 14,280 14,280 14,280 14,280
Subtotal Autos $ 59,215 $65,165 $50,853 $29388 $19,316 $ 14,280
Totals $1,104,009 $815,740 $337,168 $29,388 $19,316 $ 14,280
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Sales & Leaseback $ 949,448 $661,998 $255,050 §$ - % - 8 -
Other 154,561 153,741 82,118 29388 19,316 14,280
$1,104,009 $815,740 $337,168 $29,388 $19,316 §$ 14,280
Cancelallables 20,310 13,540 - - - -
NonCanceliables 1,083,699 802,200 337,168 29388 19,316 14,280

Note 16. See electronic filing only pages.
Note 17. See electronic filing only pages.
Note 18. See electronic filing only pages.
(3b) Accounted as Deposits-not applicable.
B. Leasing as Part of Business: Not applicable.
Note 19. Direct Premium Written produced by Managing General Agent /TPAs. Not Applicable.

Note 20. Fair Value Measurements:

The following tables summarize COSVI's investments measured at fair value:

December 31, 2011
Description Level 1 Level 2 Level 3 Total

U.S. Treasury Securities and
Obligations of U.S. government

Agencies and state agencies $ 185,278,542 3 - 3 - 3 185,278,542
Obligations of Commonwealth of

Puerto Rico 110,915,918 110,915918
Corporate fixed-income

securities - - - -
Mortgage-backed securities 1,379,854 - - 1,379,854
Equity securities ~ common

stocks 10,212,529 - - 10,212,529
Mortgage loans - 10,909,657 - 10,909,657
Policy loans - 4,449,700 - 4,449 700
Properties held-for-sale - 2,334,860 2,334 860

$ 307,786,843 $ 15359357 $ 2,334,860 $ 325481060

December 31, 2010
Description Level 1 Level 2 Level 3 Total

U.S. Treasury Securities and
Obligations of U.S. government

Agencies and state agencies $ 193,560,437 $ - $ - $ 193,560,437
Obligations of Commonwealth of

Puerto Rico 99,203,755 - - 99,203,755
Corporate fixed-income securities 1,510,729 - - 1,510,729
Mortgage-backed securities 3,817,732 - - 3,817,732
Equity securities — common stocks 10,019,074 - - 10,019,074
Mortgage loans - 11,851,373 - 11,861,373
Policy loans - 4,181,780 - 4,181,780
Properties held-for-sale - - 2,709,700 2,709,700

$ 308111,727 $ 16,033,153 $ 2,709,700 $ 326,854,580

Reconciliation of Level 3 fair value measurement of investments is as follows:

Description 2011 2010
Balance, beginning of year $ 2709670 9 3,299,671
Properties transferred from service bank -
Reserve allowance 374,810
Sales of properties - (590,001)
Balance, end of year ¢ 2334880 § 2700670
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Note 21. Other Items

A

B
C.
D

Extraordinary items. None

. Troubled debt restructuring: None.

Other Disclosure: None.

. Uncollected premium balances which are over ninety days due, amounting to $1,238,000

approximately are recorded as non-admitted assets. Management is of the opinion that
such balances are collectible. However, realization of recorded amounts is dependent on
future events and circumstances which are currently not determinable.

. Business interruption insurance recoveries. None.

State transferable tax credits. See electronic filing only pages.

. Hybrid Securities. See electronic filing only pages.
. Subprime mortgage. None

. FHLB Agreement. None

Note 22. Subsequent Events-None

Note 23. Reinsurance

A. Ceded Reinsurance Report

Section 1 — General Interrogatories

1.

Are any of the reinsures, listed in Schedule S as non-affiliated, owned in excess of 10%
or controlled, either directly or indirectly, by the company of by any representative,
officer, trustee, or director of the company? Yes () No ( X).

Have any policies issued by the company been reinsured with a company chartered in a
country other than the United States (excluding U.S. Branches of such companies) that
is owned in excess of 10% or controlled directly or indirectly by an insured, a
beneficiary, a creditor or an insured or any other person not primarily engaged in the
insurance business? Yes ( ) No ( X).

Section 2 — Ceded Reinsurance Report — Part A

1.

1.

Does the company have any reinsurance agreements in effect under which the
reinsurer may unilaterally cancel any reinsurance for reasons other than for
nonpayment of premium or other similar credits? Yes ( ) No ( X).

Does the reporting entity have any reinsurance agreements in effect such that the
amount of losses paid or accrued through the statement date may result in a payment to
the reinsurer of amounts that, in aggregate and allowing for offset of mutual credits from
other reinsurance agreements with the same reinsurer, exceed the total direct premium
collected under the reinsure policies? Yes ( ) No ( X).

Section 3 — Ceded Reinsurance Report — Part B

What is the estimated amount of the aggregate reduction in surplus (for agreements
other than those under which the reinsurer may unilaterally cancel for reasons other than
for nonpayment of premium or other similar credits that are reflected in Section 2 above),
of termination of ALL reinsurance agreements, by either party’s of the date of this
statement? Where necessary, the company may consider the current or anticipated
experience of the business reinsured in making this estimate. —None.

. Have any new agreements been executed or existing agreements amended, since

January 1 of the year of this statement, to include policies or contracts that were enforce
or which had existing reserves established by the company as of the effective date of the
agreement? Yes ( ) No ( X).

10 1A



ANNUAL STATEMENT FOR THE YEAR 2011 oF THe COOPERATIVA DE SEGUROQS DE VIDA DE PR, COSVI
Notes to Financial Statements

B. Uncollectible Reinsurance: None.
C. Commutation of Ceded Reinsurance: Not applicable.
Note 24. Retrospectively Rated Constracts & Contracts Subject to Redetermination. None
Note 25. Change in Incurred Losses and Loss Adjustment Expenses. Not applicable
Note 26. Intercompany Pooling Arrangements: None.
Note 27. Structured Settlements. None.
Note 28. Health Care Receivables.
A. Pharmaceutical Rebates. None
B. Risk Sharing Receivables. Not applicable.
Note 29. Participating Policies
For reporting year 2011 participating policies under individual life, is 2.2% of total policies. The
Company accounts for its policyholder dividends based upon the policy contract. The Company
did not pay any dividends to policyholders during 2011.

Note 30. Premium Deficiency Reserves

As of December 31, 2011 the Company does not have liabilities related to premium deficiency
reserves in accident & Health contracts.

Note 31. Reserves for Life Contracts and Annuity Contracts

(1) Waiver of deduction of deferred fractional premium upon the death of insured.
The company waives deduction of deferred fractional premium upon death of insured
and returns any portion of the final premium beyond the date of death. A factor is
applied against each such block of reserves.

(2) Method employed in the valuation of substandard policies.
For life contracts, mean reserves are determined by computing the regular mean
reserve of the plan. In addition, the company holds % of the extra premium charge for
the year.
Credit reserve is based on statutory mortality reserves determined by formula.
Substandard reserves are reserved for by increasing mortality in proportion to the
substandard risk percentage.

(3) As of December 31, 2011 the company did not have insurance in force for which the
gross premiums are less than the net premiums according to the standard of valuation
set by the Commonwealth of Puerto Rico.

(4) The tabular interest, Tabular Less Actual Reserve Released and Tabular Cost have
been determined by formulas as described in the instructions.

(5) The tabular interest of funds not involving life contingencies have been determined by
formula as described in the instructions.

(6) The net other increases is determined as described in the instructions. A voluntary
reserve of $650,000 was establish in Ordinary Life Insurance

Note 32. Analysis of Annuity Actuarial Reserves and Deposits Liabilities. See electronic filing
only pages.

Note 33. Premiums and Annuity Consideration Deferred and uncollected. See electronic filling
only pages.

Note 34. Separate accounts. N/A
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ANNUAL STATEMENT FOR THE YEAR 2011 oF THe COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI
Notes to Financial Statements

Note 35. Loss/Claim Adjustment
A. Balance of Group Health loss adjustment Expenses as Liabilities - 0
B. Incurred - 0
C. Payments -0
D. Estimates of Salvage & Subrrogatives — 0
Note 36. Additional Cash Flow Disclosure

The following summarizes the change in capital funds reflecting the conversion of surplus notes to
common funds and the additional contribution of common funds made during 2011.

2011 2010 Cash Flow

Aggregate write-ins for gains and losses in surplus
Prior period adjustment (2,752,405}
Additional common funds contributed {Moca) 300,000
{2,452,405)

Change in miscellaneous liabilities

Liability for benenfits foremployees 129,073 94,516 34,557
Other liabilities 9,042,362 9,604,045 {561,683}

Aggregate write-ins for liabilities (510,300,000
Conversion, $300,000 Moca) 48,454,479 37,814,479 10,640,000
10,112,874

Change in miscellaneous assets

E.D.P. Equipment 704,910 766,034 (61,124)
Furnitures and Equipment 518,887 620,489 (101,602)
Other tha investes assets 21,528,066 20,394,085 1,133,981
971,255
Cash flow provided from financing activities 6,689,214
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annuAL sTaTEmENT FOR THE YEAR 2011 of THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES
GENERAL

1.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of
which is an insurer?

1.2 If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such
regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing
disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model
Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to
standards and disclosure requirements substantially similar to those required by such Act and regulations”

1.3 State Regulating?

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity?
2.2 1fyes, date of change:

3.1 State as of what date the latest financial examination of the reporting entity was made or is being made.

3.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released.

3.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domiciie

or the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance

sheet date}.

4 By what department or depariments?

5 Have all financial statement adjustments within the latest financial examination report been accounted for in & subsequent financial

6

w W

statement filed with departments?
Have all of the recommendations within the latest financial examination report been complied with?

W
N

During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common controt (other than salaried employees of the reporting entity) receive credit or commissions for or
control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

Yes| ] Nofx]

Yes| | Nof | N/A[X]

Yes| | Nofx]
1213172004
1213172004

10/18/2008

Yes[X] No[ ] N/A[]
Yes|X] No| ] N/A[]

411 sales of new business? Yes] ] No[X]
412 renewals? Yes| | No[X]
4.2 During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an
affifiate, receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on
direct premiums) of:
4.21 sales of new business? Yes| ] No[x]
4.22 renewals? Yes| | NofX]
5.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes] ] NofX]
5.2 1f yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code State of Domicile
6.1 Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable)
suspended or revoked by any governmental entity during the reporting period? Yes| ] NofX]
6.2 if yes, give full information:
7. ; Poes any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes] | No[X]
7.2 ifyes,
7.21 State the percentage of foreign control 0.000%
7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the naticnality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact}
1 2
Nationality Type of Entity
8.1 s the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes{ | NofX]
8.2 Ifresponse to 8.11s yes, please identify the name of the bank holding company.
8.3 Is the company affiliated with one or more banks, thrifts or securities firms? Yes| | No[X]
8.4 If response to 8.3 is yes, please provide the names and location (city and state of the main office) of any affiliates regulated by a federal
financial regulatory services agency [i.e., the Federal Reserve Board (FRB), the Office of the Comptrofler of the Currency (QCC), the Office of
Thrift Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC) and identify the
affiliate's primary federal regulator.
1 2 3 4 5 6 7
Affiliate Name Location (City, State) FRB OCC 0TS FDIC SEC
;;;;; Yes[]No[X] . Yes[ ] No[X] .. I.. Yes[]No[X] .. }.. Yes[]No[X] Yes] ] No[X]
9 Whatis the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
RSM/ROC & Company PO Box 10528 San Juan, P.R 00822-0528
10.1 Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant
requirements as aliowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule}, or substantially similar state
law or regulation? Yes] ] No[X]
10.2 ffresponse to 10.11s "yes,” provide information related to this exemption: ]
10.3 Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 17A of the Model Regulation, or substantially similar state law or regulation? Yes[] NofX]
104 If response to 10.3 is "yes," provide information related to this exemption:
10.5 Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes[X] No[ | N/A[]
10.6 lfthe answer to 10.5is "NO" or "N/A" please explain:
11, What s the name, address and affiliation {officerfemployee of the reporting entity or actuary/consultant associated with an actuarial consulting
firm) of the individual providing the statement of actuarial opinion/certification?
121 Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes[ ] No[X]
1211 Name of real estate holding company
12.12 Number of parcels involved ;

12,13 Total book/adjusted carrying value
20
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annuaL sTaTement For THE EAR 2011 oF v COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

12.2 f yes, provide explanation GENERAL INTERROGATOR|ES (Continued)

13, FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:

13.1 What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

13.2 Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located?
13.3 Have there been any changes made to any of the trust indentures during the year?

13.4 If answer to (13.3} is yes, has the domiciliary or entry state approved the changes?

14.1 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?
a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;
b. Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
¢. Compliance with applicable governmental laws, rules and regulations;
d. The prompt internal reporting of viclations to an appropriate person or persons identified in the code; and
. Accountability for adherence to the code.
1411 If the response to 14.1is no, please explain:
14.2 Has the code of ethics for senior managers been amended?
14,21 If the response to 14.2 is yes, provide information related to amendment(s).
14.3 Have any provisions of the code of ethics been waived for any of the specified officers?
14.31 If the response 10 14.3 is yes, provide the nature of any waiver(s).

15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance with a NAIC rating of 3 or below? o
15.2 1 the response to 15.1 is yes, indicate the American Bankers Asscciation (ABA) Routing Number and the name of the issuing or confirming
hank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers

Association (ABA
Routing Issuing or Confirming Circumstances That Can
Number Bank Name Trigger the Letter of Credit Amount
15200000 b b
BOARD OF DIRECTORS
16. s the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinate committee

thereaf?

17. Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees
thereof?

18. Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or respansible employees that is in conflict or is likely to conflict with the official duties of such
person?

FINANCIAL

19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted
Accounting Principles)?

201 Total amount loaned during the year {inclusive of Separate Accounts, exclusive of policy loans):
20.11 To directors or other officers
20.12 To stockholders not officers
2013 Trustees, supreme or grand (Fraternal only)
202 Total amount of loans outstanding at end of year (inclusive of Separate Accounts, exclusive of policy loans):
20.21 To directors or other officers
2022 To stockholders not officers
20.23 Trustees, supreme or grand (Fraternal only)

21.1 Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported in the statement?
212 Ifyes, state the amount thereof at December 31 of the current year:
21.21 Rented from others
21.22 Borrowed from others
21.23 Leased from others
21.24 Other

22.1 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments?
22.2 |f answer is yes:
2221 Amount paid as losses or risk adjustment
22.22 Amount paid as expenses
22.23 Other amounts paid

23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?
23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount:

INVESTMENT

24.1 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 24.3)

24.2 1f no, give full and complete information, relating thereto:

243 For security lending programs, provide a description of the program including value for collateral and amount of foaned securities, and
whether collateral is carried on or off-balance shest, (an alternative is to reference Note 17 where this information is also provided)

24 4 Does the Company's security lending program meet the requirements for a conforming program as outlined in the Risk-Based Capital
Instructions?

245 if answer to 24.4 is yes, report amount of collateral for conforming programs.

246 If answer to 24 .4 is no, report amount of collateral for other programs.

24.7 Does your securities lending program require 102% (domestic securities) and 105% {foreign securities) from the counterparty at the outset of
the contract?

24.8 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%7

24.9 Does the reporting entity or the reporting entity's securities lending agent utilize the Master Securities lending Agreement (MSLA) to conduct

securities lending?
25.1 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the

control of the reporting entity, or has the reporting entity sold o transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to Interrogatory 21.1 and 24.3).

201

D P

Yes| ] No[ ] N/AJX]
Yes| | Nojf | N/AIX
Yes] | No| | N/A{X]

Yes{X] Nol

Yes| | No[x]
Yes| ] No[x]

Yes| ] No[X]

Yes{X] Nol ]

Yes{x] Nof ]

Co D CHED

O D

OO

Yes[X] No[ |

Yes ] No{] N/A[X]O
0

Yes{] Nof ] NIAIX]

Yes] | No| | NIA[X]

Yes] | No| | NAA[X]

Yes| | No[X]



ANNUAL STATEMENT FOR THE YEAR 2011 oF THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVi

GENERAL INTERROGATORIES (Continued)

25.2 1f yes, state the amount thereof at December 31 of the current year:

2521 Subject to repurchase agreements s 0
2522 Subject to reverse repurchase agreements 5 0
2523 Subject to dollar repurchase agreements S 0
2524 Subject to reverse dollar repurchase agreements S 0
2525 Pledged as collateral $ g
2526 Placed under option agreements 5 0
2527  Letter stock or securities restricted as to sale $ 0
25.28 On deposit with state or other regulatory body s 0
2529  Other $ 0
25.3 For category (25.27) provide the following:
1 2 3
Nature of Restriction Description Amount
26.1 Does the reporting entity have any hedging transactions reported on Schedule DB? Yes| | No[X]
26.2 If yes, has a comprehensive description of the hedging program been made available to the domicifiary state? Yes| ] Nof ] N/A[X]
if no, attach a description with this statement.
27.1 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
issuer, convertible into equity? Yes| | No[X]
27.2 If yes, state the amount thereof at December 31 of the current year. $ .0
28, Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section |, Il - General Examination Considerations, F.
Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes{X] Nol ]
28.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian's Address
28.02 For alt agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Narne(s) Location(s) Complete Explanation(s)
28.03 Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? Yes| | No[x]
28.04 If yes, give full and complete information relating thereto:
1 2 3 4
Oid Custodian New Custodian Date of Change Reason
28.05 Identify all investment advisers, broker/dealers or individuals acting on behalf of broker/dealers that have access to the investment accounts,
handie securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration
Depository Number(s) Name Address
29.1 Does the reporting entify have any diversified mutual funds reported in Schedule D, Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b)(1)})? Yes{ ] No[X]
29.2 If yes, complete the following schedule:
1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
292899 Total .
29.3 For each mutual fund listed in the table above, complete the following schedule:
1 2 3
Amount of
Mutual Fund's
Book/Adjusted
Carrying Value
Name of Mutual Fund Name of Significant Holding Attributable to Date of
{from above table) of the Mutual Fund the Holding Valuafion

20.2
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GENERAL INTERROGATORIES (Continued)

30, Provide the following information for all shortterm and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3
Excess of
Statement over
Fair Value (-},
Statement Fair or Fair Value over
{Admitted) Value Value Statement (+)
301 Bonds . ; TR UPTTTTURT L 282731024 297 574 3131 14,843,288
302 Preferredstocks .. . o 1499211 140821
303 Totals.......o.ooo.|.  282880945¢ . 2077242341 . . 14843289
30.4 Describe the sources or methods utilized in determining the fair values
31.1 Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? Yes[X] Nol |
31.2 It the answer to 31.1 is yes, does the reporting entity have a copy of the broker's or custodian's pricing policy (hard copy or electronic copy)
for all brokers or custodians used as a pricing source? Yes{X] Nof | NAL]

31.3 Ifthe answer to 31.2 is no, describe the reporting entity's process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:

32.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No{ |
32.2 ¥ no, list exceptions:

OTHER
33.1 Amount of payments to Trade Associations, Service Organizations and Statistical or Rating Bureaus, i any? o 44,501

332 List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to Trade
Associations, Service Organizations and Statistical or Rating Bureaus during the period covered by this statement.

1 2z
Name Amount Paid

341 Amount of payments for legal expenses, if any? ‘ $. 464,056
34.2 List the name of the firm and the amount paid if any such payments represented 25% or more of the total payments for legal expenses during
the period covered by this statement,

1 Z
Name Amount Paid

Antonio Cuevas Delgado .. S ; 156,333

35.1 Amount of payments for expenditures in connection with matters before legisiative bodies, officers or department of government, if any? . 0
35.2 List the name of firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in connection with
matters before legislative bodies officers or department of government during the period covered by this statement.

1 2
Name Amount Paid

20.3



ANNUAL STATEMENT FOR THE YEAR 2011 or THe COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

GENERAL INTERROGATORIES (Continued)
PART 2 - LIFE INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement Insurance in force?
If yes, indicate premium eamed on U.S. business only.
What portion of Item (1.2} is not reported on the Medicare Supplement insurance Experience Exhibit?
1.31 Reason for excluding:
Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ftem (1.2} above.
Indicate total incurred claims on all Medicare Supplement Insurance.
Individual policies:
Most current three years:
1.61 Total premium earned
1.62 Total incurred claims
1.63 Number of covered lives
All years prior to most current three years
1.64 Total premium earned
1.65 Total incurred claims
1.66 Number of covered lives
1.7 Group policies:
Most current three years:
1.71 Total premium earmed
1.72 Total incurred claims
1.73 Number of covered lives
All years prior to most current three years:
1.74 Total premium earned
1.75 Total incurred claims
1.76 Number of covered lives

1.1
12
13
14
1.5
1.6

2. Health Test

£ EH

e

€3 €5

€3

Yes] ] No[X]

[Tt ane) oo

oD DD

D O

1
Current Year

Prior Year

2.1
2.2

Premium Numerator . ...,
Premium Denominator

86513518

23
24
25

Premium Ratio (2.1/2.2) ...
Reserve Numerator ...
Reserve Denominator

... B,142407
... 258,398,297

. 5697.306
234917507

... 0.024

2.6 Reserve Ratio (2.4 /2.5) .

0.024

Does this reporting entity have Separate Accounts?

If yes, has a Separate Accounts statement been filed with this department? ‘

What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently
distributable from the Separate Accounts to the general account for use by the general account?

State the authority under which Separate Accounts are maintained:

Was any of the reporting entity's Separate Accounts business reinsured as of December 317

Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 317

If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of
Separate Accounts reserve expense allowances is included as a negative amount in the liability for "Transfers to Separate Accounts due or
accrued (net)?”"

3.1
3.2
33
3.4
35
36
37

4.1 Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used
by this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity
studies)?

4.2 Net reimbursement of such expenses between reporting entities:

421 Paid
4.22 Received

Does the reporting entity write any guaranteed interest contracts?
If yes, what amount pertaining to these items is included in:

5.21 Page 3, Line 1

5.22 Page 4, Line 1

5.1
52

6. For stock reporting entities only:
6.1 Total amount paid in by stockholders as surplus funds since organization of the reporting entity:

7. Total dividends paid stockholders since the organization of the reporting entity:
711 Cash
7.12 Stock

8.1 Does the company reinsure any Workers' Compensation Carve-Qut business defined as: '
Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death benefits of the
occupational iliness and accident exposures, but not the employers liability exposures, of business originally written as workers' compensation
insurance.

R hord

Rl

€A

8.2 If yes, has the reporting entity completed the WORKERS' COMPENSATION CARVE-OUT SUPPLEMENT to the Annual Statement?
8.3 1f8.1is yes, the amounts of earned premiums and claims incurred in this statement are:
1 2 3
Reinsurance Reinsurance Net
Assumed Ceded Retained

831 Eamedpremium ... .Y
832 Padclaims ... ... b b
8.33  Claim liability and reserve (beginning of year) . .J.. . b
8.34  Claim liability and reserve (endofyear) ...} ... ).
835 Incurredclaims ... b

84 If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 8.31 and
8.34 for Column (1) are:

21

OO

Yes| ] No[ ] N/A[X]
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GENERAL INTERROGATORIES (Continued)

1 2
Attachment Earned Claim Liability
Point Premium and Reserve

841 <§25000 ... USROS SUR

842 $25000-99999 . . ... ...

843 $100,000-248999 b

844  §250000-999999 . .. ... .b

845 $1000,0000rmore ...
8.5 What portion of eamed premium reported in 8.31, Column 1 was assumed from pools? &
9.1 Does the company have variable annuities with guaranteed benefits? Yes[ | No[X]
9.2119.11s yes, complete the following table for each type of guaranteed benefit.

Type 3 4 5 6 7 8 9
1 2 Account Value Gross Reinsurance
Guaranteed Guaranteed Waiting Period Related to Total Related Amount Location Portion Reserve
Death Benefit Living Benefit Remaining Column 3 Account Values | of Reserve of Reserve Reinsured Credit
10. For reporting entities having sold annuities to ancther insurer where the insurer purchasing the annuities has obtained a release of liability
from the claimant {payee) as the result of the purchase of an annuity from the reporting entity only:
10.1 Amount of loss reserves established by these annuities during the current year: N $
10.2 List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities,
1 2
Statement Value on
P&C Insurance Purchase Date
Company and of Annuities
Location (i.e., Present Value)

11.1 Do you act as a custodian for health savings accounts? Yes{ ] Nofx]
112 |fyes, please provide the amount of custodial funds held as of the reporting date: S
11.3 Do you act as an administrator for health savings accounts? Yes| ] NofX]
11.4 if yes, please provide the balance of the funds administered as of the reporting date: S
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ANNUAL STATEMENT FOR THE YEAR 2011 oF THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

FIVE - YEAR HISTORICAL DATA

Show Amounts in Whole Dollars Only, No Cents; Show Percentages to One Decimal Place, i.e., 17.6.
Show Amounts of Life Insurance in this Exhibit in Thousands (Omit $000)

1 2 3 4 5
2011 2010 2009 2008 2007

Life Insurance in Force (Exhibit of Life Insurance)
1. Ordinary - whole fife and endowment (Line 34, Column 4) ... .. 2910981, .. 262,719 ..2090021 .. 346,357 229231
2. Ordinary - term (Line 21, Column 4, less Line 34, Column4) } ... .. 11068979} 1,030,147 988,649 922276 . 961,915
3. Creditlife (Line 21, Column 8) ... . . . 662571 ... 676141 ... 107,801 149,972 158,385
4. Group, excluding FEGLI/SGLI (Line 21, Column 9 less

Lines43&44 Columnd) ... . ... ... ...5,310,713}........ 5,090,639 5,002,347 . 5368727) ... 5,900,121
5. Industrial (Line 21, Column 2) .. TR URRUIEE FUNTRROURUUUREUPRIUNE FORUTR TR TR PRE BTN PRRPI
6. FEGLIUSGLI(Lines 43&44, Columnd) ... .. . L. o oo
7. TOTAL (Line 21, Column 10} ... b 67750471 . . 6,451,119 ... 6,307,799 .. 8,787, 332 ; 724Q 652
New Business Issued (Exhibit of Life Insurance)
8. Ordinary - whole life and endowment (Line 34, Column 2) ... CHT3G) 74,5881, 39,144 38,0388 ... 16,155
9. Ordinary - term (Line 2, Column 4, less Line 34, Column 2) 196,978} .. 187,995 222,634 219,968 125,818
10.  Creditlife (Line 2, Column®) ... ... ... .30,306] .. 11,3681 41191 17,647 .
1. Group(Line2, Column9) ... .. ...} 4272291 3018411 208,133 1385301 200,812
12, Industrial (Line 2, Column 2) .o L y -
13. TOTAL (Line 2, Column 10) ... . 771832 ... 575,592 474,030} 4141831 342,585
Premium Income-Lines of Business (Exhibit 1 - Part 1)
14.  Industrial life (Exhibit 1 - Part 1, Line 204, Colurn 2) ... ..L............
15.1 Ordinary life insurance (Exhibit 1 - Part 1, Line 20.4, Column

B) 103342200 9,395,603} 86100771 . 19,001,194 8061670
16.2 Ordinary individual annuities (Exhibit 1 - Part 1, Line 20.4,

Column 4) . e TN T 36,781,230} . 35,703,9441 . 26,747.852) .. . 19,800,942} . 13690951
16.  Credit life, (group and mdlvndual) (Exhst ParH Lme

20.4, Column 5) . . 11,866,514] . 12415945) 11009,634f . 11850461 ... . 14402415
17.1 Group life insurance (Exhibit 1 - Parﬂ Lne 204 Column 6) 10,653,2131....... 11,047,199 11,267 069 . 13,354.9201. .. 12,801,357
17.2 Group annuities (Exhibit 1 - Part 1, Line 20.4, Column 7) . o o L T . y
18.1 A & Hgroup (Exhibit 1 - Part 1, Line 20.4, Colurn 8) .. 4532327¢. . 49?’8 783 ... 502954901 . 133,883,362 . 93,897,238
18.2 A & H credit (group and individual) (Exhibit 1 - Part 1, Line

204, Column 9) e b 145223 79427) 157307 179121 163,012
18.3 A & H other (EXthIH Part 1, Lme 204Co|umn 10) ................. 14,015,512 ... 12,892,6171 .. 12,725,024 11,381,851 10,085,697
19, Aggregate of all otherlines of business (Exhibit 1 - Part 1,

Line 204, Column 1) ... b b RS R
200 TOTAL . 883282391 ... 865135181 120,812,453} . 19925615561) . 153, 082 340
Balance Sheet ltems (Pages 2 and 3)
21, TOTAL Admitted Assets excluding Separate Accounts

business (Page 2, Line 26, Column 3} ... ... . 377,796,230). ... 406,698,3021....... 379,818,739} ... 316,366,759} 327242844
22, TOTAL Liabilities excluding Separate Accounts business

(Page 3, Line26) ... URUTERUUUURNURRNURURRRRRIOE SUPRRS 363,954,702 ... 385,484,950 356,097,979 .. 297,191,741] 288456504
23.  Aggregate life reserves (Page 3, Lme1) ........................ ...238,370,9811. ... 215415008}, .....190,984901} . 174,292,156] 160,847,836
24 Aggregate A & Hreserves (Page 3, Line2) ... ... 99879421 ... 9,633,502¢ .. 9401565). ... 9181816] . 9241858
25.  Deposit-type contract funds (Page 3, Line 3) ...................}. ... 79,695577)....... 77148960} . . . 70,855,673} ... . 63,691,311]........ 70,206 577
26.  Asset valuation reserve (Page 3, Line 24.1) ... ... e 35994071 .........3846450}.... . . 2088835} ... . 1,701457¢ 1756500
27. Capital (Page 3,Lines29&30) ... ... ......b. b e b
28. Surplus(Page 3,Lined7) ... . .. ...} .. 138415281 21,213,352)....... 23,720,760)...... . 19175018 ... 38, 786 250
Cash Flow (Page 5}
29, Net Cash from Operations (Line 1) ... ... . 16,967,681}1........ 17.438,750] ... 10,880641}....... .. 3,308,084| ... 4,866,164
Risk-Based Capital Analysis
30. TOTAL Adjusted Capital ... ...} ... 174549481 ... . 25,083,448) ... 258357931, 21012387} . 40,900,568
31, Authorized control level risk-based cap»tal ,,,,,,,,,,,,,,,,,,,,,,,,, 7951771 ... 6,779,878]. 6,896.689). .. . 10,026,754 ... 7,164,661
Percentage Distribution of Cash, Cash Equwalents and
Invested Assets
{Page 2, Column 3} {Line No./Page 2, Line 12, Column 3) x
100.0
32, Bonds (Line 1) .. T . 78.8 JT9Y 7531 . 07} 749
33.  Stocks (Lines 2.1 and 22) UUSURURRUIUIP RURIUR 29} .35 .53} 69 . 83
34, Mortgage loans on real estate(Lmea 1 and 32) ,,,,,,,,,,,,,,,,,,,,,,,, 30 31 . 341 . 62]... .58
35. Redlestate (Lines4.1,42and43) . . .. . J100) 94F . . 87]... 2] 6.0
36, Cash, cash equivalents and short-term investments (Line 5) LA 39 6.2} 86].. .35
37. Contract loans {Line 6) 12y ... 1.1 [UUUTPRUOUR I\ F IUUTUOR 140 ... 14
38. Derivatives (Page 2, Line7) .} b XXX oo XXX, XXX,
39, Other invested assets (Line 8) o
40.  Receivables for securities {Line Sy ... ... .. . .. [ FUUSURRUUUUURNOUURORUN ENUURUURRRUUUURURPRPRE SUURUIRNEUPTUUNRVUURI FUUPUIURTPPPURRIPRRPPIE SEVOOPPRTRTRRROPORRS
41, Securities lending reinvested collateral assets (Line 10)  J....... .. ) XXX XXX XXX,
42, Aggregate write-ins for invested assets (Line 11) ... .. .. UUUVURE IUUSUTUTRRUNNRRURRPPRRS IRNRUUPOUPRRRRRRURUUUE FOUUUOUUOORUPRRRPRRPPT FCPRERERRRRRRRPRR
43 Cash, cash equivalents and invested assets (Line 12) 000 0000 .. 10000 1000 1000
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ANNUAL STATEMENT FOR THE YEAR 2011 oF THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

FIVE - YEAR HISTORICAL DATA (Contjnued)

4 5
2011 2010 2008 2008 2007

Investments in Parent, Subsidiaries and Affiliates
44, Affiliated bonds (Schedule D Summary, Line 12 Column 1) ... ... d b e
45, Affiliated preferred stocks (Schedule D Summary, Line 18,

Column 1) . RO RNURORREUEUN PURUUPUPUUUUTTURUUUEN SERERRRRREOPROPORROI
46.  Affiliated common stocks (Schedule D Summary, Llne 24

Columnty .. o
47.  Affiliated short-term mvestments (subtotal included in

Schedule DA Verification, Column 5, Line 10} ... 1.
48.  Affiliated mortgage loansonrealestate ... b
49. Aliotheraffiliated .. ... ... bbb
50. TOTALofabove lines44to49 . .t . bt
TOTAL Nonadmitted and Admitted Assets
51. TOTAL Nonadmitted Assets (Page 2, Line 28, Column 2} ....}........ 16,881,131)........ 153482621 . . 12335455]. . . 11102602] .. .. 10978275
52.  TOTAL Admitted Assets (Page 2, Line 28, Column 3) .........]....... 377,796,230)....... 406,698,302 . 379,818739) . 316,366,759] ... .. 327,242,844
Investment Data
53.  Net investment income (Exhibit of Net Investment Income) .. 189339241 .. 18858522]. 16,322,601} . 16361,794] .. 14494585
54.  Realized capital gains {losses) (Page 4, Line 34, Column 1) . (1,688,106)]..... 9270061 ...
55.  Unrealized capital gains (losses) (Page 4, Line 38, Col. 1) ...} _(700,669) 1,304,006 . N ST N
56. TOTAL of Above Lines 52,53, and54 ... ... ... ... f... 16,545,149] .. . 21,090134} .. .. 16,322,601 ... 16,361,794 . . 14, ﬁt@zi 585
Benefits and Reserve Increase {Page 6)
57.  TOTAL Contract Benefits-Life (Lines 10, 11, 12, 13, 14 and

15, Col. 1 minus Lines 10, 11, 12, 13, 14 and 15, Cols. 9, 10

2 ) 034,812,671} ... 330858924 325565601 . 28540,146] . 28,931,695
58.  TOTAL Contract Beneﬂts A & H (Ltnes 13 & 14 Columns

S10&M) 9,361,679 ..8,098,187 472348401 130916453) . 81217774
59. Increase in life reserves-other than group and annuities

(Line 19, Columns 2 & 3} . .. 8607741 . 1,209,138 9745821 .. 1233215} . 869,217
60. Increasein A & Hreserves (Ltne t9 Cotumns 9 10 & 11) 652.142%. ... 5444571 . 2196471 (69,942 . B39781
61, Dividends to poficyholders (Line 30, Column 1y ...} V... b 202255 .. 454762
Operating Percentages
62. Insurance expense percent (Page 6, Column 1, Lines 21, 22

& 23 less Line 6) / (Page 6 Column 1, Line 1 plus Exhibit 7,

Column 2, Line 2)x 10000 ... ... .. ... PP B4 344 263 25 P 288
63. Lapse percent (ordinary only) [(Exhibit of Life Insurance,

Column 4, Lines 14 & 15) / 172 (Exhibit of Life Insurance,

Column 4, Lines 1 & 21)} x 100.00 ... UNURURNRRNS FURRRURTRI 103F . 10.0 11.8}. 1641 ... 139
64. A &H loss percent (Schedule H, Part t Llne 5+ Ltne 6

Column2y . 50.7 458). .. 69.6 ..90.3 79.8
65. A &H cost containment percent (Schedule H, Part 1, Llne 4

Column2) ...k
66. A& H expense percent excluding cost containment

expenses (Schedule H, Part 1, Line 10, Column2) ... .| . .. 982l ... 9581 ... .. 281 L2181 266
A & H Claim Reserve Adequacy
67. Incurred losses on prior years' claims - group health

(Schedule H, Part 3, Line 3.1, Column 2} ... ...} .. . 2,753323). ... 3,304,276 . 19,002,4991. . 18,010,131 ... 13,004,085
68.  Prior years' claim liability and reserve - group health

(Schedule H, Part 3, Line 3.2, Column 2} ... ... ... 25291021 ... .. 1,892,686 .. 18,865,798, 14,400,364} ... 13,848,538
69. Incurred losses on prior years' claims - health other than

group (Schedule H, Part 3, Line 3.1, Column 11ess Col. 2) ..].......... 2505115].......... 1,199,109)........ 3,818,937 ... 3,036,062}.... ... 2992054
70.  Prior years' claim liability and reserve - health other than

group (Schedule H, Part 3, Line 3.2, Column 1less Col.2) ...} ... . 2581725).... .. 3,245,766).......... 3,453,8081...... ... 3,104,641} ... 2518672
Net Gains From Operations After Federal Income
Taxes by Lines of Business (Page 6, Line 33)
71, Industriallife (Column2) UUTUUIRURRT FUOUOOPPRRY e PR RRRREUURRRUR PO URUUTR
72. Ordinary - life (Column 3) ... ... ... o 2,234158) 2,684,800 ... .. 1437481]. ... 539,122). ... . 1,509,123
73, Ordinary - individual annuities (Column4) ... ... .. 3846935} . . (430,162)]........ 117,040} (762, 570)].......... (167,936)
74.  Ordinary - supplementary contracts (Column 8) ... (L0139 (328,388)].............. 54048]..... . (me2nf......... (3,501)
75, Creditlife (Column®) ... ...} 1,968470% .. ... 308856861 ... 408450} ... . (1258,002)f..........1,302,545
76. Grouplife (Column?) ... 175,487 L1197 e61) 881390)........... 351,992} 1,639,726
77. Group annuities (Column8) ... . 69,388 . {314,439) (998613} (367,006} ... (300,595}
78. A&H-group (Column®) .. ... .. ) (7,358,034)). ... (6,496,702)1. ... (3,040,488)]...... (13,673336)]........ {2,771,601)
79. A &H -credit (Column 10) . (1083300 (2404101 ... ... 83714 ... . 3,704) .. (51,229
80. A &H-other (Column 11) .. . e . {1,060,753)1 ... 9142441 1,182,565]........ (1,463,853) ... (1,421,894)
81.  Aggregate of all other lines of business (Column 12) ...........................................................................
82. TOTAL (Column 1) (124481701 2014591 .. (229542)] ... (16,631,576)}......... (365 362)

Accounting Changes and Correction of Errors? Yes| ] Nof | N/A[X]

If no, please explain:

23

NOTE: If a party to a merger, have the two most recent years of thlS exhtbtt been restated due to a merger in comphanoe with the disclosure requirements of SSAP No. 3,




annuAL STATEMENT FOR THE YEAR 2011 oF THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

NN RN

DURING THE YEAR 2011

DIRECT BUSINESS IN THE STATE OF PUERTO RICO

NAIC Group Code: LIFE INSURANCE NAIC Company Code: 79715
1 2 3 4 5
DIRECT PREMIUMS Credit Life
AND ANNUITY CONSIDERATIONS Ordinary (Group and Individual) Group industrial Totat
1. Lifelnsurance .. ... ... ... Y ETRT 107651100 ... ... 12,114,262 105458154 ... . ... .. 33425187
2. Annuity considerations ... .0 367812300 B 36,781,230
3. Deposit-type contractfunds ... ... .. . 15,318683F ... XXX. XXX 15,318,683
4. Other considerations .......................... . e . i IO o
5. Totals (sumof Lines 110 4) . b 62865023, ... 12114262 10,545,815 .. . 85,525,100
DIRECT DIVIDENDS TO POLICYHOLDERS
Life Insurance:
6.1 Paidincashorleftondeposit ...} b
6.2 Appliedtopayrenewalpremiums ... ... b b
6.3 Applied to provide paid-up additions or
shorten the endowment or premium -
payingperiod ...
64 Other ... bbb b
65 Totals(sumoflines6.1toB.4) ... . e
Annuities:
7.1 Paidin cash or left on deposit I PR
7.2 Applied to provide paid-up annuities ... ).
73 Other ...
74 Totals (sumoflines7.1t073) ... b
8. Grand Totals {Lines6.5plus7.4) ... ... b b
DIRECT CLAIMS AND BENEFITS PAlD
9. Deathbenefits ... ... ... .1 .. 24493571 . 6,630,242 8974267} ... 18,053,866
10.  Matured endowmems‘ U BT U OUUUUTNE SRR RSP UUICRUPIUN FOT U EURDPI -
1. Annuitybenefits ... ... b 139 ea3l b . 139843
12, Surrender values and withdrawals for lfe contracts | 17,632,049} ... ... 17,632,049
13, Aggregate write-ins for miscellaneous direct
claimsand benefitspaid ... b
14, Al other benefits, except accident and health ... oo ‘ - B T R
15, Totals .. o 202212480 .. .. ... 6,630,242 8,974,267 35,825,758
DETAILS OF WRlTE INS
1300
1302
1303, B U RRURUN SURIOPRRIURIIURRIURIIURE FOURTORTREDPURTURTIURIDEE SURURURIRUON
1398. Summary of remammg write-ins for Line 13 from
overflowpage ... oo
1399. Totals (Lmes 1301 through 1303 plus 1398) {Line
Wabove) . ...
1 Credit Life
Ordinary (Group and Individual) Group Industrial Total
1 2 3 4 5 6 7 8 g 0
No. of
DIRECT DEATH BENEFITS ind.Pols No. of
AND MATURED & Group Certi-
ENDOWMENTS INCURRED Number Amount Certifs, Amount ficates Amount Number Amount Number Arnournt
16.  Unpaid December 31, prior year .. . 18] . .. 551,813} . 1441 899,545% . 113} ... 9606281 . ... . L2751 2411988
17.  Incurred during currentyear ...} ... 238} . 28114011 .. 2104} ... 11,107,370] ... 5048} . 14,010623}....... . 7,380) 27,929,394
Settled during current year:
18.1  Bypaymentinfull ... .. . ... 198 21415200 1514F 6,600,1831.... 4315} . . 9407967]... ... . 6,027 18,149,670
18.2 By payment on compromised claims ... F............... VRIS IURUURIRRNURRORIUNN RUURURIUREN SURURURIRUURUUDIE FEUURTRURIEE DU L
18.3 Totalspaid .............. ... . 1984, 2,141,520 1,514 ... . 6,600,183 4315 9407967 6,027 18,149,670
18.4  Reduction by compromise ... .. ) AUEUURUUEE TURIUURIRIRRUTRUURE PR AUURRRONS VT PR
18.5 Amountrejected .. ... ... U4 T 4821374 645¢. ... . 4,8806071...... 6441, ... 4478802%. ... ). ... C1.318]. . 9,850,546
186 Totalseffements ............. ... .. . 225}, 2,623,6571....2,159)........ 11,489,790].... 4,959) . 13886769} ........ .} ............... | 73431 ... 28,000,216
19.  Unpaid Dec. 31, current year (Lines
16+17-186) ... ...} ... 31} 739557]. ... 89)........... 517125).. .. 202} 1084482 . . b ... 328 .. 2,341,164
No. of
POLICY EXHIBIT Policies
20, Inforce December 31, prior year . 20,797%......1,292,866]....6,145}(a).......... 67,614 732]..... 5090839).......... ... 21674 6,451,119
21, lIssued during year .. 8540 ... 314297 . 2496) .. .. 30,3061 18 . 427229) ... . 11,0498 771,832
22.  Otherchangestoin force (Net) . {5,095) . (209,086) ). (1901)}........... (31,663)]...... 451..... (207155)}.......... C(7.041)].. ... (447904)
23.  Inforce December 31 of current
year . 5 C 242427, ... 1,398,077).  6740](@).......... 66,2571, Y 5310713 ... b 316821.. 6,775,047
(a) Includes IndwzduaICred:t l_rfe Insurance prioryear$............ 0, currentyear$.............. 0.
Includes Group Credit Life Insurance Loans less than or equal to 60 months atissue, prioryear$.......... 0, currentyear$.............. 0.
Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $.............. 0, currentyear$............. 0.
ACCIDENT AND HEALTH INSURANCE
1 2 3 4 §
Dividends Paid
Direct Or Credited On Direct Direct
Direct Premiums Premiums Eamed Direct Business Losses Paid Losses Incurred
24, Group Policies (b) ... LAT82301). . 138674941 29278401 ... 2,457,123
241 Federal Employees Health Beneﬁts Program Premium(v) ...l b UV IUTTNTR R
242 Credit (Group and Individual) ... ... ... TURTRORTPRIORE EEUPRRTRRR 1071421 1674800 ... b 729681 ... 192,623
243 Collectively Renewable Policies (o) ... bbb
24.4 Medicare Title XVl exempt fromstate taxes orfees ... .. b
Other individual Policies
251 Non-cancelable (b) .. . 35685)........... (15879 146681F............. 250,922
252 Guaranteed renewable by R UETERURRRITE SRR 14467878 ... ... 4540158F . ... L BT02227% . 6,537,911
253 Non-renewable for stated reasons only by o
254  Otheraccidentonly ... ... b
255  Altother(d) ... ...
256 Totals (sumof Lines 5.10285) e 4503,563]......... GO0 L 5,848,908} 6,788,833
Totals (Lines 24 +24.1 + 242 +243 +244+258) ... .. ...} ... 19,393,0064. ... ... 18659,254) .. .. ... . 88497161 . 9438579

(b) For health business on indicated lines report: Number of persons insured under PPO managed care products
persons insured under indemnity only products ........... 0.

24 Puerto Rico

.........
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EXHIBIT OF LIFE INSURANCE

1
2
3
4.
5.
6
7
8
9.

10.
1.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22,
23.

in force endofprioryear ... ..

Issued during year .

Reinsurance assumed .. T .
Rewvivedduringyear ... ... ... ...
Increased during year (net)
Subftotals (Lines2t05) ...
Additions by dividends during year ... ... . .

Aggregate write-ins forincreases ... ...
TOTALS (Lines1and6108) ...

Deductions during year:

Death
Maturity ... .
Disability ..

Expiry ...
Surrender ...
Lapse .. .. IUTR
CONVErSION ...
Decreased(net) ...

Rednsurance ...
Aggregate write-ins for decreases . .
TOTALS (Lines10t019) . ... ...
In force end of year (Line 9 minus Line 20) ... .. L .
Reinsurance ceded end of year
Line 21 minus Line 22

DETAILS OF WRITE-INS

0898.
0899,

0801.
0802.
0803.

Su mmary of remaining write-ins for Line 8 from overflow page ....... .. ..
TOTALS (Lines 0801 through 0803 plus 0898) (Line 8 above) ... .. . .

1999,

1901.
1902.
1903.
1998.

Summary of remaining write-ins for Line 19 from overflow page ... ...
TOTALS (Lines 1901 through 1903 plus 1998} (Line 19 above)

Industrial Ordinary Credit Life {Group and Individual) Group 10
1 2 3 4 5 6 Number of 9
Number of 7 8
Individual
Policies Total
Number of Amount of Number of Amount of and Group Amount of Amount of Amount of
Policies Insurance (a) Policies Insurance (a) Certificates insurance (a) Policies Certificates Insurance (a) Insurance (a)
................................. 20,797 1292866 ... 6145) ... 67614} ... . ... 732 . 1,037,153}, ......... 5,090,639 .. 6,451,119
85401 L3297 24961 030306 131 40,0111 .. 427,229 771,832
.......... LAY 2787). .. L2787
................................ . 8,581 317,084 ... 2496 ....30306} .. .............13].. ... . 400M 427,229 m.....v.v774619
XXX XXX ... XXX XXX ... XXX
............................... 29,378 . 1.609950].............. 8541 97,920)................745} ... ..1077164]... ... 5517868 7225738
....................................................... 81}. 083 ) XXX 1083
..................................................... 3 L2868) XXX 268
.............................. - b XXX
............. 258 23136} .. 23136
................................ 215 18936} .. 18,936
................................. 4566% . 119910} ... 1801) . 31663 . ... AB)...... ... . 26727 207155] . ...........358,728
.................................................... 13 L ABTsY e XXX XXX CXXX 1375
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 97 . AT 97
....................................................... 5136).........211873b . ... 1801)............ 31663} ... 45} ... ... 28727]. 207155 ... 450,691
.................................. 24,242 1,398,077 L. 67404 66,257 L......700}..........1,050437 ,5,310,713 L........B,775,047
...... XXX ... XXX 583,091 XXX o 12735) 0 XXX L XXX ) 4021491, ......... 997,975
..... XXX oo XXX .. ..814,986 XXX Hb)... .. 53522 XXX XXX ........4,908 564 5777072

(a) Amounts of life insurance in this exhibit shall be shown in thousands (omit 000).
(b)Group B..cccooo..... 0; Individual $.............. 0.
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EXHIBIT OF LIFE INSURANCE (Continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR

industrial Crdinary
1 2 3 4
Number Amount Number Amount
of Policies of Insurance (a) of Policies of Insurance (a)
24, Addiions by dividends ... XXX .o F XXX
25, Other paid-up insurance .. ... R T T T PR,
26, Debit ordinary insurance ... XXX XXX
ADDITIONAL INFORMATION ON ORDINARY INSURANCE
issued During Year in Force End of Year
(included in Line 2) {included in Line 21}
1 2 3 4
Number Amount Number Amount
Term Insurance Excluding Extended Term Insurance of Policies of Insurance (a) of Policies of Insurance {8}
27. Term policies - decreasing ... ... 65 2,869 1,832 104,395
28. Term policies —-other ... . ey 194,109 7,396 983,339
29, Other term insurance - decreasing ... ... ... XXX b XXX
30. Otherterminsurance ... XXX o XXX b .
31, TOTALS (Lines 2710300 ... 1,682 196,9781. ... 9228 1,087,734
Reconciliation to Lines 2 and 21:
32, Termadditions ... XXX U XXX b
33. TOTALS, extended terminsurance ... XXX .. XXX ] .85 ... 19,245
34, TOTALS, whole life and endowment ... ... 68581 ... 117319 14,276 291,088
35, TOTALS (Lines 31to34) ... ... .. . 8,540 314,297 24,318 1,398,077
CLASSIFICATION OF AMOUNT OF INSURANCE (a) BY PARTICIPATING STATUS
Issued During Year in Force End of Year
(included in Line 2) included in Line 21)
1 2 3 4
Non-Participating Participating Non-Participating Participating
36. Industrial ... : [TRRIRPRRROURION ERRROURTURRITRRT B o
37. Ordinany ..o 284882% ... ... 29415 ... 1,087 530 340,547
38, Credit Life (Group and Individual) ... ... e 0303064 .. 66,257
39. GIOUP Lo . 4212200 . 15,310,713
40, TOTALS (Lines 36 to 39) 284,88 .. 4869501 1,067,5301 5717517
ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE
Credit Life Group
1 2 3 4
Number of Indivi-
dual Policies and Amount Number Amount
Group Certificates | of Insurance (a) of Certificates of Insurance (a
41, Amount of insurance included in Line 2 ceded to other companies ... . }.. . XXX b XXX . .
42. Number in force end of year if the number under shared groups is counted on a pro-ratabasis ..} ... ... ] . XXX ... XXX
43, Federal Employees’ Group Life Insurance included inLine 21 ... ... TR PPN SURURRETRURTE D TOPRROI
44, Servicemen's Group Life Insurance included inLine 21 ... ... . EUEURIURRIRRRIRY FERURRURTURRETRERUEN JOREDRRRUREPRITURUNE SURRUTI
45, Group Permanent Insurance included in Line 21 ...
ADDITIONAL ACCIDENTAL DEATH BENEFITS
|46, Amount of additional accidental death benefits in force end of year under ordinary policies (a) .......... .. |
BASIS OF CALCULATION OF ORDINARY TERM INSURANCE
47, State basis of calculation of (47.1) decreasing term insurance contained in Family Income, Mortgage Protection, etc., policies and riders
and of (47.2) term insurance on wife and children under Family, Parent and Children, etc. policies and riders included above.
471
47.2
POLICIES WITH DISABILITY PROVISIONS
industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of Amount of Number of Amount of Number of Amount of Number of Amount of
Disability Provision Policies Insurance (a) Policies Insurance (a) Policies Insurance (a) Certificates Insurance (a)
48. Waiverof Premium .} ... ... L b
49, Disabilitylncome ... f........o bbb
50. Extended Benefits ..} ... ..} ... XXX .. XXX b
51. Oer ... booooo bk
52. TOTAL ... b .. (L (b).... o). ... (b)..

{a) Amounts of life insurance in this exhibit shall be shown in thousands {omit 000).
(b} See Paragraph 9 of the Annual Audited Financial Reports in the General section of the annual statement instructions.
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ANNUAL STATEMENT FOR THE vEAR 2011 o THe COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME PAYABLE AND ACCOUNT
VALUES IN FORCE FOR SUPPLEMENTARY CONTRACTS, ANNUITIES,

ACCIDENT & HEALTH AND OTHER POLICIES
SUPPLEMENTARY CONTRACTS

Ordinary Group
1 2 3 4
involving Life | Not Involving Life | Involving Life | Not Involving Life
Contingencies Contingencies Contingencies Contingencies
1. Inforceendof prioryear ... 7y 181 , i ;
2. Issued during year .. U 100 ... 74 30 87
3. Reinsurance assumed ... b
4 Increased duringyear(net)y ... ... .o b y o
5. TOTALS (Lines1to4) ... B RRRRUTRRNRRRRPON FNURORRORRRR 271 2551 . 30 87
Deductions during year:
8. Decreased (net) ... 34 B . o
7. Reinsurance ceded N T B
8. TOTALS(Lines6and7) ... ... b L 34) M M
9. Inforceendofyear ... b V74 IRl B * ] 76
10. Amount on deposit ... SRR EPRRER {a.... 3007,786]....... . (@) 1840636
1. Income now payable . e PR TR
12. Amount of incomepayable ... ... @) 3429871(a) . 2,078319}(a). . 157,8681{a).. .. .. 963808
ANNUITIES
Ordinary Group
1 2 3 4
Immediate Deferred Contracts Certificates
1. Inforceendof prioryear .. b 10501 . b a5
2 Issuedduringyear ... ... b 1.095¢. 13
3 Reinsuranceassumed .. ... oo
4. Increased during year (net) .. R e .
5. TOTALS (Lines1tod) ... . ... ...V b 15950 b 108
Deductions during year:
6. Decreased (net) ... ... .. , 6541 1
7. Reinsurance ceded ........ . U b b
8. TOTALS (LinesBand7) ... . ... 6541 o
9. Inforceend of year ... - 10,941 107
Income now payable;
10. Amount of income payable: ) XXX XXX {a). 1840636
Deferred fully paid:
1. Accountbalance ... XXX @ ... ... | XXX @
Deferred not fully paid:
12. Accountbalance ... XXX {a) 173,821,735} .. XXX {a) . 65565711
ACCIDENT AND HEALTH INSURANCE
Group Credit Other
1 2 3 4 5 6
Certificates  |Premiums in Force Policies Premiums in Force Policies Premiums in Force
1. Inforceend of prioryear ...} 11737} 16,763,714} ... ... 79} 100,3241...... .. 114210] . 18,496,506
2. lssuedduringyear ...} 551) . .. 494686).................2 ... 6,595]. ... 46142} 13,035,280
3. Reinsuranceassumed ........... 4. L
4 Increased during year{net) ... .{.. ... ... XXX oo b AXX oo b , X X X
5. TOTALS (Lines1tod) . ...} ... 12,288 . XXX 81 XXX.oooho 160,352) ... . XXX
Deductions during year:
6. Conversions ...} 1. XXX . XXX b XXX ho XXX ... XXX
7. Decreased (net) . ... ... 1. 4861. ... XXX oo XXX 35813)....... XXX .
8. Reinsuranceceded ...V ... |.. .. XXX oo XXX XXX
g, TOTALS (Lines6to8) ... .} ... ... ... 486f . XXX b XXX ......35813) XXX ...
10. Inforceendofyear.. ... & ... 11802}(a) . 177258400] .. . . _811{@)........ 106919) .. .. 1245391 (a).. ... 26,942,282
DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS
1 2
Dividend
Deposit Funds Accumulations
Contracts Contracts
1, Inforce end of prioryear . .. 205 6,464
2. fssuedduringyear ... 1,337
3. Reinsurance assumed . ...
4 Increased duringyear (net) ... b
5. TOTALS (LINGS 100 4) e 2050 ... 7,801
Deductions during year:
8. Decreased (net) . ... b 222
7. Reinsurance ceded .
8. TOTALS (Lines6and 7) ... e b ; L. 222
9. Inforce end Of year .. 205) . .....7579
10. Amount of account balance . (@, ... {@. .. 883,690

(a) See Paragraph 9 of the Annual Audited Financial Reports in the General section of the annual statement ingtructions,
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FORM FOR CALCULATING THE INTEREST MAINTENANCE RESERVE

INTEREST MAINTENANCE RESERVE

1
Amount
1. Reserve as of December 31, Prior Year ... ; 3,597,370
Current Year's Realized Pre-Tax capital gams/((osses) of $ ......... 857 450 Transferred into the Reserve Net of Taxes of
S 6,939. . PPN .. 850,511
3. Adjustment for current year's uablt ty gams/((osses) released from the TESEIVE ... .
4. Balance before reduction for amount transferred to Summary of Operations (Line 1 + Line 2 + L ned) b .. 4,447 881
5. Current year's amortization released to Summary of Operations (Amortization, Line 1, Column 4) . ...} .. ... 873,141
8. Reserve as of December 31, current year (Line d minus LINe 5) ... ..o 3,574,740
AMORTIZATION
1 2 3 4
Current Year's Adjustment for
Realized Capital Current Year's Balance Before
Gains/(Losses} Liability Reduction
Reserve as of Transferred into the §  Gains/{Losses) for Current Year's
December 31, Reserve Net of Released Amortization
Year of Amortization Prior Year Taxes From the Reserve | (Columns 1 +2 +3)
oM 8856741 ... . (12833 ... . 873141
2. 002k 870,768 . 25135) ... 895,903
3. 2013 7987141 638471 ... 862,561
4. 2004 7089841 489081 .. (757,892
5. 2015 594,927 349611 .. 620,888
6. 216 ... 4989071 ... .. 189600 . 517,867
7o 2017 428733} 12855) ....439,688
8, 2018 . 356,753F... ... . 167281 . .. 373,481
9. 2019 . 286,926 .. 21479} ... o ... 308,405
10 2020 2232891 ... ... 259241 . 248213
"m0 ... 176,699 30804 207,303
1202022 130,163 324381 162,599
183 2023 . e 85,039]............ 30272} 115,31
14, 2024 . b 375134 290000 . ... . 66,513
15 2025 . TN IO (13,3351 . 26,493 U 13,158
6. 2026 B R (54157 242841 . {29873
17, 2027 . {95,127y} . 23825). ... {71,302
18 2028 b (1414480 252841 UV IO (116,162
1902029 . (188,360)1. .. ... L 27385) . (160,975)
2002030 ... {239,936)1......... .. 28,887 (211,049)
20203 (266,805)%....... 31,031 o . {235774)
22 2032 . (2614901 L32257) {229,240
230 02033 (263,836)}.... .. 437 (229,399}
24 2034 (267844001 . B8 (232,498)
25 2035 .. (232521 ... 374981 - {195,029)
260 2036 (180,878 ... .. 39622 ] ... (141,256)
27, 2037 (140,011 ... 36,857 R - {103,154)
280 2088 ~(93,080) L2923 ..(63,849)
290 2039 ...l ...(39,534) 218081 (17,928)
30. 2040 e (534Nt 133454 ... y 7,998
31 204 endlater o 44481 .. ... .. 4448
32 TOTAL({tines1t031) ... .. . ... ..}...... 3597369} ... 850512% ... . 4,447,881
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ASSET VALUATION RESERVE

6¢

Default Component Equity Component 7
1 2 3 4 5 6
Other than Real Estate
Mortgage Mortgage Total Common and Other Total Total Amount
Loans Loans {Columns 1 +2) Stock Invested Assets | (Columns 4 +5) | (Columns 3 +6)
1. Reserve as of December 31, prioryear .......... ... ... . B81795).... ... 48183].............629978] ... .. 1,176,7148 .. 2,039,757 3,216 471]..... .. 3,846,449
2. Realized Capital Gains/(Losses) Net of Taxes - General Account . .................... , 35677 L 38677 (846,965)].... ... (846,965)] . ........(811288)
3. Realized Capital Gains/{Losses) Net of Taxes - Separate Accounts ... ... L b L L .
4, Unrealized Capital Gains/(Losses) Net of Deferred Taxes - General Account ... ... .. R A5y ) A5 (156,276} .. ] (156,276)] .. ... - {156,231)
5. Unreaiized Capital Gains/(Losses) Net of Deferred Taxes - Separate Accounts ... . b
6. Capital gains credited/(losses charged) to contract benefits, payments orreserves .f ... b ETUPRRURUUTOR JUUURERNRRSUUPRURRRURU DEURURUROUURSURRRRIUUUR ERNOUOPRPRRRRPRR
7. BasicContribution .. ... ... O UU NP URIRURTRRPRRIOPRSY [ETRPPTORe 1672121 ... 14183F.... . 1813950 ... .. N P b 181,395
8. Accumulated Balances (Lines 1 through 5, minus 6 plus7) ........ ... .....1 ... 784729} ... .. 62366) ... 8470951 1734731 ... 2,039,757} . 2213230 ... 3,060,325
9. MaximumReserve . . ... ... ) 1,050,946.............. 43639]........ 1,094,585} ... 1,327,629 3693661 . .5021,290) ... 6,115,875
10. ReserveObjective. ... b 765,717} . 32729) ... 798,446 .. 1,327629)..... .. 36936611 ... 50212901 ... 5,819,736
1. 20%of (Line10-Line8) . ... . .. .. ... ... v b (3801.......... B2 .. 97300f...... ... 230831F............ 330,781 ......5616120 ... ... 551,882
12.  Balance Before Transfers (Lines 8 +11) ... [ L.........780927 56,439} 837,365)............. 404,304)....... 2370538} . . 27748421 ... . 3,612,207
13, Transfers N T XXX,
14, Voluntary Contribution ... ... ... . SN URRNRTRUUIUN FUUURUREUOUPUORI RTIU JUTURR [ [NURREDRRNRUURURNRREOUR SUUUOUODNRUSUTURURIRPRN UUUPURRRRURRUIURRROPR JORR . .
15.  Adjustment down to Maximum/upto Zero ... ... (128000 ... (1280004 ... {12,800)
16.  Reserve as of December 31, Current Year (Lines 12 +13+14+15) ... ... . f......... 7809271....... ... . 43839 ....... ... 824565)... .. ... . . 404304). ... 2,370,538) ... . 2774842%. ... . 3,599,407




NNUAL sTATEMENT FOR THE YEAR 2011 or THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

ASSET VALUATION RESERVE
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

0¢

DEFAULT COMPONENT
1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
NAIC Book/Adjusted Reclassify Add AVR Reserve
Line Desig- Carrying Related Party Third Party Calculations Amount Amount Amount

Number | nation Description Value Encumbrances | Encumbrances }{Columns 1 +2 +3) Factor (Columns 4 x 5) Factor {Columns 4 x 7) Factor {Columns 4 x 9)

LONG-TERM BONDS
1. Exempt Obligations ... . U 80555407 ... XXX ... ] . XXX 8055540f. . 00000 ... . |........ ... .} .. 0.0000 . L 00000 § ...
2. 1 Highest Quality . ) 239,336,236} ... XXX XXX 239,336,236 ... 00004 .. .| .. ... 95734% .. 00023 1 .. . 550,473] ... 0.0030 . ... 718,009
3. 2 HighQuality ... ... )....34761879} XXX . XXX 347618791 00019 ... |........ ... 66,0481 ... 0.0088 . .} ... .. 201,619]..... 0.0090 .. . .312,857
4, 3 Medium Quality ... . ... I I 5773678, XXX 1 XXX o) 577367100093 . | 5370100230 ... ). .. . 13279] 00340 ] ... . 19,630
5. 4 LowQuality ... XXX b XXX o) b 00213 00830 1. 00750
6. 5 LowerQuality ... ... ...l XXX b XXX U 00432 01100 ...} 047000
7. 6 InorNearDefault ... ... .1 ... b XXX 1 XXX b 00000 .. ] ... %.. 02000 ). . 0.2000
8. TOTAL Unrated Multi-class Securities Acquired by

Conversion ... R O URUUREEUURUSRURURRR [UOUPURITRUPURORUNS FOPPR XXX oo XXX N ... o XXX XXX T

9. TOTAL Bonds (sum of Lines 1 through 8} ... .. 282,731,022 ... XXX ... XXX 2827310228 XXX b 167,152] .. XXX .. .. . TB5372F XXX ... 1,050,496

PREFERRED STOCKS
10. 1 HighestQuality ... ... . ... .. .. R 149,9211 ... XXX XXX 149,921 00004 .} 60].... 0.0023. 1. 3458 00030 .} ... ... 450
1. 2 HighQuality ... ... ... . ...} ...} XXX ). XXX 00019 ... .1 ... ). 00058 ... V.. ... 000090 .}
12. 3 MediumQuality ... ... ... XXX XXX L 00093 . ) 200230} ...} 0030 }. ...
13. 4 LowQuality ... ... XXX h XXX b L0213 ) 00530 ...} ... .. 00750
14. 5 LowerQuality ... b XXX XXX 00432 L) 0.1100 . . L0
15. 6 InorNearDefault . . ) XXX b XXX o) 00000 .} ... ). 02000 .} ... 02000 . | .
16. Affiliated Lifewith AVR ... Lo XXX R.0.0 S N . 0.0000 . ... 00000  f. . L 00000 . f
17. TOTAL Preferred Stocks (sum of Lines 10 through 16) ...} ... . 1499211 XXX ). XXX . f o . 149,921 XXX b 60} XXX 345 XXX b 450

SHORT-TERM BONDS
18. Exempt Obligations ... ...V XXX b XXX 00000 ] ... 00000 1. 00000
19. 1 HighestQuality ... . ... ... . URERNUUTUPRNE ENUURIRRUUROURURI FURO XXX b XXX 1. 00004 b ) 0.0023 R 00030 )
20. 2 HighQuality ... ... XXX ] XXX} goo19 . 1. ) 00058 . .} ... ... 00080}
21 3 Medium Quality ... XXX XXX 0.0093 ... ... 00230 .. 0.0340.
22. 4 LowQuality VoL XXX ... OXXX o 00213 00830 00750
23. 5 LowerQuality ... .Y XXX 1. XXX 00432 ) o100 .} 01700 ...
24, 6 InorNearDefault ... ... ... . 1o XXX XXX 00000 b 02000 o} .. 0.2000 ..
25. TOTAL Short-term Bonds (sum of Lines 18 through24) ... 1 ... .| . XXX CRXX XXX XXX L XXX




nuaL sTATEMENT FOR THE vEAr 2011 oF e COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

2%

DEFAULT COMPONENT
1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve
NAIC Book/Adjusted Reclassify Add Balance for AVR 5 6 7 8 9 10
Line Desig- Carrying Related Party Third Party Reserve Calculations Amount Amount Amount
Number | nation Description Value Encumbrances | Encumbrances | (Columns 1+2+3) Factor {Columns 4 x 5) Factor {Columns 4 x 7) Factor {Columns 4 x 9}
DERIVATIVE INSTRUMENTS
26. ExchangeTraded ............. ... ...} . XXX ) XXX oo b . 00004 . F.. 000023 00030
27. 1 HighestQuality ... ... ... XXX XXX - 00004 ] . 00023 0.0030 ..
28. 2 HighQuality ... XXX AXX . 00019 . ) 00058  } 0009 ..
29, 3 Medium Quality ... XXX XXX, . 00093 00230 .. ... 00340, .
30. 4 Low Quality ........... U XXX XXX 00213 200530 o 00750
31 5 LowerQualty ............... ...V XXX XXX . 00432} . L0100 ) 04700}
32. 6 InorNearDefault ... b ) XXX XXA b 00000 foo 02000} 02000
33. TOTAL Derivative Instruments ... ... ... b} ... AXX . XXX b RSSO N RS0, N ORAX b
34. TOTAL (Lines9+17+25+33) ... ...} 282880843} XXX .} ... XXX 282,880,943] .. XXX . 167,212) . XXX ). ... 7657171 XXX ... . 1,050,946
MORTGAGE LOANS
In Good Standing:
35. Farm Mortgages e XXX 00083 @) ... 00120¢@) . 00190 @)
36. Residential Mortgages - lnsured or Guaranteed .......................................................... XXX b 00003 ) 00006 . f ... 00010 )
37. Residential Mortgages -AllOther ... ... ... .1 ... 109096571............. .| .. XXX 10,809657]. .. 00013 .. ]........ 14183] .. 00030 . | ... ... 32729]... 00040 ... ). .. 43,639
38. Commercial Mortgages - Insured or Guaranteed ... }..... ... VL. .| . XXX h 00003 ). 00006 f............ . S0.0010.
39. Commercial Mortgages - All Other ... ... RUUSTPTRIUTIIIN FUNTOURUUPURTURDI FUUURUURUUUURI IO XXX oo 00083 @) 00120 @)} ..o 00190 @)
40. In Good Standing With Restructured Terms ... ... b b XXX L 02800(0) .. . . 0620000)f ... Sreo00
Overdue, Not in Process:
41. Farm Mortgages ... e XXX 00420 0.0760 01200
42. Residential Mortgages - lnsured or Guaranteed ............................................ XXX . 0.0005 0.0012 -~ 0.0020 T
43. Residential Mortgages - AllOther ... .. b XXX . 00025 ] 0.0058 00090 . .. ... ... .
44, Commercial Mortgages - Insured or Guaranteed ... ...} ... . XXX 0.0005 0.0012 . 0.0020
45. Commercial Mortgages - At Other ... ... .} . XXX .. 0.0420 0.0760 01200 .
In Process of Foreclosure;
46. FarmMortgages ... L AXX ... 0.0000 01700 ). . 04700
47. Residential Mortgages - Insured or Guaranteed ............ ..} .. ... .. CXXX b ... }]..00000 .o 0.0040 ... . 0.0040 ... ..
48, Residential Mortgages - AllOther ... ... ..} XXX b . 0.0000 00130 | ... o030 .
49, Commercial Mortgages - Insured or Guaranteed ... ... . e XXX .. 0.0000 0.0040 0.0040 . f .. ...
50. Commercial Mortgages - AlOther ... b CAXX b R 0.0000 .. 1. L 01700 ] 01700 ] . o
51. TOTAL Schedule B Mortgages (sum of Lines 35 through 50) ,,,,,,, 10,909,657 9.9 SO 210,809,857 XXX ... 14,183 XXX 32,729 XXX 43,639
52. Schedule DA Mortgages ... ... N y XXX .. L L ey o)} L S1
53. TOTAL Mortgage Loans on Real Estate (Lines 51 +52) ...... 10 909 6571 XXX ] 10,909,657 XXX 14,183 XXX b 32729} XXX 43,639

(a) Tirmes the company's experience adjustment factor (EAF).
(b) Cotumn 9 is the greater of 6.4% without any EAF adjustments or a company's EAF adjusted In Good Standing (IGS) factor pius 150 basis points, Columns 5 and 7 are 28% and 62% respectively of Column 9.

(c) Determined using the same factors and breakdowns used for directly owned mortgage loans.




iNUAL STATEMENT FOR THE Year 2011 of THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

ASSET VALUATION RESERVE
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

4%

EQUITY AND OTHER INVESTED ASSET COMPONENT
1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
NAIC Book/Adjusted Reclassify Add AVR Reserve
Line Desig- Carrying Related Party Third Party Calculations Amount Amount Amount
Number § nation Description Value Encumbrances | Encumbrances [{Columns 1 +2 +3) Factor {Columns 4 x 5} Factor (Columns 4 x 7} Factor {Columns 4 x 9
COMMON STOCK

1. Unaffifiated Public ... ..} 10212383 XXX .} . XXX ... .10212,353) ... 0.0000 ... . 0.1300 (). 1,327,6061 ... 01300 (d)}........ 1,327,606
2. Unaffiliated Private ... b XXX XXX ... 00000.. . 1. ... 01600.... 1. VTR 01600 ... ...
3. Federal Home LoanBank .......................... ...} ... XXX . XXX b U ... 0.0050 . ... 00080}
4, Affiliated Lifewith AVR ...} XXX XXX ooh 00000..... ) ... .. 0.0000 .. 00000, f o

Affiliated Investment Subsidiary:
5. Fixed Income Exempt Obligations ....................... b b b XXX XXX ooooh b XXX oo b
6. Fixed Income Highest Quality ... XXX o XXX XXX b
7. Fixed Income High Quality ... bl XXX o XXX e L XXX
8. Fixed Income Medium Quality ............. ... b b AXX oo b XXX oo XXX
9. Fixed Income Low Quality ... XXX o XXX o s XXX
10. Fixed Income Lower Quality ............... UTUTUTUTRURORE FURUUUNUUUUUNE IUUUUUUTTURTUURIE SUUSURURPPPTRTR KAX XXX XXX
1. Fixed Income In/Near Default.......... . T USRI T AXX b XXX L XXX
12. Unaffiliated Common Stock Public ................... b 00000 ...} ... C0A1300 (A 01300 (&) ...
13. Unaffiliated Common Stock Private ................... ... b 00000.... V... . 01600 ... ... 01600 ... ...
14. Morigageloans ........ ... Yo )b ey (9] P
15. RealEstate ... ey et 1. ey
16. Affiliated-Certain Other (See SVO Purposes and ’

ProceduresManual) ... ... ... b AXX XXX 00000... 1 ...l . 01300 ..} ... ) 01300 ... ...
17. Affiliated-All Other ... ..o b XXX, . XXX b 00000 L. 01600 . & ...} . 01600 . .. ...
18. TOTAL Common Stock (sum of Lines 1through 17) ...} . 10,212,353 ... 10212353 XAX . ob o XXX . 1,327,606) .. XXX ) 1,327,606

REAL ESTATE
19. Home Office Property (General Account Only) ............... ... 334217481 . 12,402,605] 45,824,351} ... 0.0000 0.0750 3436,826] ... 0.0750 ... 3,436,826
20. Investment Properties . .......... UUTUTUU R b 00000y 00750 ..} 00750 ... U
21 Properties Acquired in Satisfactionof Debt ... . ] .. .. 23348600 ... T 2,334,860] .. 0.0000 0.1100 .. 256,835 0.1100 ... 256,835
22. TOTAL Real Estate (sum of Lines 19 through21) ...} ... 35,756,606 _12,402,6051 ... 48,159,211 XXX XXX . d... 3,693,661 XXX o) 3,693,661
OTHER INVESTED ASSETS
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF BONDS

23. Exempt Obligations ... ... ... b. .. XXX s XXX 0.0000 Lo 00000 00000}
24 1 HighestQuality ... ... ... V... | ... XXX ... XXX 0.0004 00023 200030
25. 2 HighQuality . ... .. XXX XXX goote . .1 ... .. 0.0058 ... 0.0090 ..
26. 3 Medium Quality ... ... b XXX LXXX 00093 .. ). 200230 0.0340 ...
27. 4 Low Quality ... U TS XXX XXX b 0.0213 00530 00750 .} .
28. 5 LowerQuality ... b XXX XXX 0.0432 01100 01700 .. 1 ... .
29. 6 InorNearDefault ... b XXX XXX p b 202000} .. 0.2000 ...
30. TOTAL with Bond characteristics (sum of Lines 23

through29) ..o XXX XXX XXX AKX XXX .




sNuAL sTATEMENT FOR THE vear 2011 o T COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

€e

EQUITY AND OTHER INVESTED ASSET COMPONENT

1 3 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
NAIC Book/Adjusted Reclassify Add AVR Reserve
Line Desig- Carrying Related Party Third Party Calculations Amount Amount Amount
Number | nation Description Value Encumbrances | Encumbrances J(Columns 1+2 +3) Factor {Columns 4 x 9) Factor {Columns 4 x 7} Factor {Columns 4 x 9}
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF PREFERRED STOCKS
31. 1 HighestQuality .................... XXX ) XXX .. 00004 ) 00023..... .. ... 00030 ..
32. 2 High Quality ... TSSO URUR VP PO RUIURUUUUOURTRNURT FURUURUOPURNURRIRURU FOUI XXX .. XXX o009 0.0058 ... 00090
33. 3 Medium Quality ... UUREUUUUINUUUPURIURUUUUIRURNE EUUUURIURIURRTIUUUIT DU XXX ... XXX oo 00093 0.0230 .. .. 00340 .} ... ..
34. 4 Low Quality ... UURUUUTURITTRITY FUUUUUURRUNIUUITUPIT PO XXX XXXoooh 00213 00530 ... 00750 ... ...
35. 5 Lower Quality ... b XXX o} XXX b 00432 oMo ... ... L0700
36. 6 InorNearDefault ... ... ... f..... ...} ... XXX ] XXX oo 00000} o02000. b 020000
37. Affiliated Lifewith AVR ... b XXX ). XXX b 00000 00000 .. f 00000 f............
38. Total with Preferred Stock characteristics (sum of Lunes
31 through 37) ... b XXX ] XXX ... XXX XXX b XXX
lNVESTMENTS WlTH THE UNDERLYING
CHARACTERISTICS OF MORTGAGE LOANS
In Good Standing:
39. FarmMortgages . .. ... ... ... Voo AXX oo ... 00063 ..(a)] . 001208 00190 @)
40. Residential Mortgages - Insured or Guaranteed ...}l XXX o 00003 00006 ... .} Lo 00010
41. Residential Mortgages - All Other ... )] XXX ) XXX oo e 00013 ..... L 00030 00040
42. Commercial Mortgages - Insured or Guaranteed .. ...} .. XXX b 00003 00006 ... ... Lo 00010
43. Commercial Mortgages - AllOther ... ... .. XXX b 0.0063 .. (@} .. ... 00120 @) 00190 @t
44, In Good Standing With Restructured Terms ... RO FUTTURRITIRRIRRIOE IUURRORIRO XXX . 0.2800 .(b}} ... . 0.6200 .. (b} 1.0000 (o)}
Overdue, Not in Process:
45, FarmMortgages .............. b XXX 00420 ) ... 0.0760 ... 01200 )
46. Residential Mortgages - Insured or Guaranteed ..... KKK ... 0.0005 ... .. 00012 . 0.0020 .. .
47. Residential Mortgages - All Other ...} ... ... S XXX .. 00025 .. - 0.0088 ... | ... 00090 .. .
48 Commercial Mortgages - Insured or Guaranteed ... .....}............... XXX b 00005 .. 0.0012 .. .. 00020
49, Commercial Mortgages -AllOther ...} ..l XXX o 00420 C00760 . 01200
In Process of Foreclosure:
50. FarmMortgages ... ... b XXX oo 00000} 01700 ... . 01700
51. Residential Mortgages - Insured or Guaranteed ...} b .. N O O SUN I ... 0.0000 ... .. 0.0040 .. 0.0040 ...
52. Residential Mortgages - AHOther ... ... b XXX 00000 . 0.0130 .. . 00130
53. Commercial Mortgages - Insured or Guaranteed ......................... XAX oo . 0.0000.... . 0.0046 .. . 0.0040 .
54. Commercial Mortgages - All Other ... 5 XXX, - 0.0000 0.1700 .. 0.1700
55. Total with Mortgage Loan characteristics {sum of Lmes 39
through 54) ... XXX XXX XXX XXX




wuaL sTATEMENT FOR THE vEaR 2011 oF THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

ve

EQUITY AND OTHER INVESTED ASSET COMPONENT
1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
NAIC Book/Adjusted Reclassify Add AVR Reserve
Line Desig- Carrying Related Party Third Party Calculations Amount Amount Amount
Numbesr | nation Description Value Encumbrances | Encumbrances {(Columns 1 +2 +3) Factor (Columns 4 x 5} Factor {Columns 4 x 7) Factor {Columns 4 x 9)
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF COMMON STOCK
56. Unaffiliated Public ... e B I XXX, 1. XXX oooob 0000C. .. §................]. . 01300 (). ... .. ] 0.1300 ..(d)]...

7. Unaffiliated Private ... ... ... b XXX XXX Lo 00000 01600 ... §...... . f 01600 . ...
58. Affiliated Lifewith AVR .o XXX ). XXX b 00000
59. Affiliated Certain Other (See SVO Purposes and

Procedures Manual) ..o b b XXX ... XXX b 0.0000.....F. ... 01300 ... % ...} 01300 ... ...
60. Affiliated Other-AllOther ... ...................b. ) XXX ). XXA oo b 00000 . ... 01600 ... 4.} . 01600 ..} ...
61. TOTAL with Common Stock characteristics (sum of Lines

56 through60) ... ... XXX, ... b .. XXX b AXX b ] XXA b XXX b

INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF REAL ESTATE

62. Home Office Property (General Account Only) .............. Ao 00000 L0070 ) 00750 . F ...
63. Investment Properties ... b 00000 .. ... 00780 b 00750 ... 1.
64. Properties Acquired in Satisfactionof Debt . . bbb b h 00000 ...} ...............|. . 01100 . L ... b 041100 b
65. TOTAL with Real Estate characteristics (Lines 62 through

64) oo b b b L XXX oo b ) XXX b XXX oo b

LOW INCOME HOUSING TAX CREDIT INVESTMENTS
6. Guaranteed Federal Low Income Housing Tax Credit ... §. ...y ... b. oo b 00003, b1 00006 .. b ... 00010 ...
67. Non-guaranteed Federal Low Income Housing Tax Credit . { ... b b 00063} ... 00120 ). 00190 .. ...
68. State Low Income Housing Tax Credit ...} . b oo b 00273 .V ) 00800 . p.. . 00075 . . ...
69. All Other Low Income Housing Tax Credit ... bbb ... b b 00273 . 4 .. ... 00600 .. 8. .. ... b 00975 .}
70. Totad LIHTC ... oo XXX oo XXX b XXX b
ALL OTHER INVESTMENTS

71. Other Invested Assets - Schedule BA ... ... ] . XXX oo 00000 .} ... 01300} ... 01300 . ...
72. Other Short-Term Invested Assets - Schedule DA ...} L. XXX b b L 00000 . f............... 04300 . b ho. 01300 1.
73. Total All Other (sumof Lines 71+72) ... .. ... b b XXX oo b AXK b ) 9.9 .S FTII XXX oo
74. Total Other Invested Assets - Schedules BA & DA (sum

of Lines 30,38,55,61,65,70and73) ......................boooooo b b AXX b XXX oo b XAX oo

{a) Times the company's experience adjustment factor (EAF).
{b) Column 9 is the greater of 6.4% without any EAF adjustments or a company's EAF adjusted In Good Standing (GS) factor plus 150 basis points. Columns 5 and 7 are 28% and 62% respectively of Column 9.
(c) Determined using the same factors and breakdowns used for directly owned morigage loans.
{d) Times the company's weighted average portfolio beta (Minimum .10, Maximum .20).

{e) Determined using same factors and breakdowns used for directly owned real estate.
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1

ASSET VALUATION RESERVE (Continued)

BASIC CONTRIBUTIONS, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

REPLICATIONS (SYNTHETIC) ASSETS
5

1 2 3 4 6 7 8 9
NAIC Designation AVR AVR AVR
RSAT or Other Value of Basic Reserve Maximum
Number Type CUSIP Description of Asset(s) Description of Asset Asset Contribution Objective Reserve
0599999 Total . ... T OO T T PO T T T T TP E U T OO SO U oo T TP PO OO OO P PO P T TR TP T T TP PP TP IR TUTUUTPPTTTETEETURVTOTtN [RTOTTRTITRUVPVTIIT FRTTISTRRTRETEsvoovo FRTRTTvTvTOToeunvTeTs POV TTTvRovsooooon




ANNUAL STATEMENT FOR THE YEAR 2011 or 1o COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

SCHEDULE F

Showing all claims for death losses and all other contract claims resisted or compromised during the
year, and all claims for death losses and all other contract claims resisted December 31 of current year

1 2 3 4 5 6 7 8
State of | Yearof Amount Amount
Residence} Claim for Paid Resisted Why
Contract Claim of Death or Amount During the Dec. 31 of Compromised
Numbers Numbers Claimant { Disability Claimed Year Current Year or Resisted
Death Claims - Ordinary
00-3543377 ....... .. 150070374 ... . .} PR._}..2009 .. }........200000% ... ... ... . .} .. ... 200,000 } Rescission of contract, Insured didn't sing the insurance
application, in violation of the insurance Code. .
00-3575315 ... ... 50075436 ... ... PR 2010 ~.100,000F........... o 100,000 § Rescission of contract. Insured didn't sing the insurance
application, in violation of the Insurance Code,
0199999 Subtotals - Death Claims - Ordinary . .. ... 300,000 300,000 . ... XXX
Death Claims - Credit
00-3323308 ...... 1050078714 ... .. }... PR | 2011 4410001 44,100 { Late claim filing and no total physical or permanent
disability, mental condition not covered by the policy
02-00032-000 ... ... 05-0083635 ... PROE 2010 TATAY ... ... 7.474] Late claim filing and no total physical or permanent disability
02-00084-000 ...... ... }05-0063651 ......... PR} 2009 . 15057f. ... ... . 15,057 J Late claim filing and no total physical or permanent disability
02-00112-01 ... ... 105-0073376 .. ...... PR 2010 ) 22877%.......... .. 22,877 | Disability Claim in Fondo del Seguro del Estado before loan
02-02008-050 ... ... 05-0069243 ........... PR .. 2009 1. 10,462 _. 10,462 | Late claim filing and mental condition not covered by the
policy
02-02008-050 ... ... 05-0070955 ... ... . PR..]. 2010 . 46,3027 ... . . 46,302 | Late claim fili ng and no total physcax or permanentdsabhty
02-02020-050 ... ... }05-0060957 . . . . PR }.. 2008 . 19518 11,951 | No total physical or permanent disability .
02-02045-000 ... }05-0052709 ... ... ... S PROE2007 ) 24,863 ... 24,8631 Didn't comply with eligibility requirements ...
02-02066-050 ... .. 105-0057845 . PR} 2008} 19,142 _. 19,142 { No total physical or permanent disability ..
02-02066-050 ....... . 05-0069727 ........... PR ... 1. 2009 273100 ... 27.310 | No total physical or permanent disabifity
02-02066-050 ... ... 105-0089728 . ... }.. PR ..} . 2009 . 0617 b 30,617 [Noclaimfiling ... ..
02-2006-050 ......... . 05-0075984 .. PR ..} 2010 6952 .. ... Fbo 6,952 | Pre-existence condlton and mental condition not covered
by the policy o
02-2008-050 ...........}05-0081797 . CPROE 2011 0 14,606 14,606 | Late claim filing and no total physca or permanent disability
2200003000 ... . ]05-0078713 . PR 2011 12,620 12,620 § Late claim filing and no total physical or permanent
disability, mental condition not covered by the palicy
22-00008-000 ... ... £05-0069728 . CPR.|. 2009 . L8382 5,352 | No total physical or permanent disability ...
22-00033-000 ... 05-0077186 .. PR .. 2010 ). . 15347y, ...} .. 15,347 | No total physical or permanent disability ..
22-00038-000 ... ... . 05-0080507 .......... CPROL2011 ) 169200, ... . 16,920 | Disabllity Claim In Fondo del Seguro del Estado before loan
22-00040-000 ... .. 05-0077830 ........... PR 2011 L. 243801 L. 24350 Lateclaimfiing
22-00044-00 ........... 05-0075744 ..........}.. PR..} 2010 L2TATEY 27,175 Didn't comply with eligibility requirements . .
83-00027-000 ... ... 05-0084598 PR} 2011 10,0000 ...} 10,000 | No total physical or permanent disabili ty mental conditio
not covered by the policy . .
83-00073-000 ......... }05-0069058 ........... . PR..{. 2009 . 10,000 ... ~. 10,000 ] Late claim filing .
83-0056-000 ..}05-0073377 ... ... CPR..F. 2010 L 955 _ 955 ] Disability Claim in Fondo del Seguyo de! Estado before loan
86-00002-000 .........§05-0080280 .. . ... ... PR...}.. 2011 .. 226) 228 | Pre-existence condition . ... ... . L
86-00006-000 ... 05-0084126 . . PR..T. 201 .. 243%. ... 243 Dtdntcomplywth eligibility requirements ...
85-00101-10-12 §50073385 .. . PR .F. 2010 35930 .. 35,930 } Lapsed Policy .. . .
0299999 Subtotals - Death Claims - Credit ... ... ... ... 440,831 AL0831) XX X
Death Claims - Group
97-00008-000 ... 05-0073185 . . PR L2100 8717V ... 8,717 | Medical records didn't justify disabil xty benefits .
97-00008-000 ... .. [05-0071014 PR 201000 8541 ... . . 854 ] Pre-existence condition
97-00097-000 ...... ... §05-00683647 ........ }  PR..}. 2009 | ... . . 522 o 522 | Pre-existence condition ...
98-00110-002 ... .. .. 05-0076810 .......... LoPROT 201000 23383% ... ... . 23,383 | incomplete Information o
98-00128-000 ......... 05-0082581 .......... CPROL 201 ) WIrdy. o 11,774 { No total physical or permanentdsab sty mental condition
not covered by the policy .
0399999 Subtotals - Death Claims-Group ... ... . 45250} ... .. 45,250 OXXK
0599999 Subtotals -Death Claims ... }.. .. 786,081 786,081% .. XAX
2699999 Subtotals - Claims Disposed of During Current Year 786,081f. . ... . 7860811 ... . XEX.
4699999 Subtotals - Resisted - Matured Endowment Claims . . . N RN T TI R TVITIvITIeIo I XXX
5199999 Subtotals - Resisted - Annuities With Life Contingencies CIa|msn ............... XXX
5299999 Subtotals - Claims Resisted During Current Year ... . e b T, XXX
5399999 Totals ... .. .. . 7860811 ... .. 7860811 XXX
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muaL sTaTemeNT FOR THE vear 2011 or tHe COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT

LE

Group Credit Accident Other Individual Contracts
Accident and & Health {Group Collectively Guaranteed Non-Renewable for Other Accident
Total Health and individual) Renewable Non-Cancelable Renewable Stated Reasons Only Only All Other
1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18
Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount %
PART 1 - ANALYSIS OF UNDERWRITING OPERATIONS

1. Premiumswritten . 18,693,082} XX X|. ... 4532327 XXX .. 145223 XXX |. XXXL. (15,782)] XXX 14,031,294 XX X XXX XXX XXX
2. Premiumseamed ... ... 18,659,254 X X X ] ... 4,540,159 XXX | .. . 167,480 X XX} . XXXY. (15,879)] X X X 13,967,494} X X X XXX XXX XXX
3. Incurredclaims . 9,438579] . 50.6 2457123 541} .. 192,6231 115.0]. ... 250,9224(1,580.2)] .. 65379114 468 .V ... V.. b
4. Cost containment expenses RNUUSRRSN [ETSTYUTTTORITIIOT FENTTTTTN DEVTSTRTTTICTIOIVE FIUTTOer PERTTTTTTIRIOOTOION PRI TOVTOTTRTRNSNOOOT MU IOUIOURIIOITIOIOII DUUTIOOTE IOTOTOOTRIONUION UTIION IUNTRTY T IO PN e
5. Incurrexd claims and cost contamrnent expenses

(Lines 3andd) . ... ... b 9438579].. 506). ... 24571231 541y . . 192623} 11501 . ... | ... ... 250,922§(1,580.2)]. 6537911} 468}y .. ...V L. ...l V... )
6, Increase incontractreserves ... 201028 0 UUUUU RRUUURRRRRRRRUTRY SRR . (4136)] . ..26.0). .. 242383 ..02) .. bbb
7. Commissions(a) ...............................}.. . 3,211859% 7.2} 468,676].. 103} ... 852105} ... ] . 1278 (8.0} 2741083 196y . bV b
8. Other general insurance expenses ..................... 142482721 763} . . 8,642,858] 19041 . . . 99589 5950 .. ... | .1 2751914(1,733.0)} . 5228634} 374} . ...\ V... b.ooboo
9. Taxes, licensesandfees . .. ... ... ...860392] 46] . 521978} 115).......... 8015)...36) ... ...} 0129331 @14 394668 023 b
10. Total other expenses incurred ... . . . 18,318,5231 . 98.2)...... 9,633,512} . 21224 ... 106,4561.. 6361.. .. . 289402|(1,8225) . 8289153y 593f ... .. . V..V .tV 1. ...
1. Aggregate write-ins for deductions ... UNUUUUUURNE EUSUT PR L UURUIN DNUI FUUUUUUURURRRRRUITNE FURURRUT DENUTRRTROPRSOR ANUEE FUUUUUUUUURRURRURIEE EUUURUUOS SRURURRRURURURUUUOES FUUURRURR FEUUURPURURRRURRITE JUPON
12. Gain from underwriting before dividends or refunds . | ... (9,117,950)} .(48.9)} ... (7,550,476)}{166.3)] ... {131,599)1.(78.6) (652,067)].3476.7].....(883808)1.. 6.3 ... b ...
13. Dividendsorrefunds ... ... b UV SUUUUTURRIUUURRUOEY SUUURRRY FURUUUDURVRRRURUUONY UURRRORES IUUUUURRUIRRIOUUEE INURUUREE RNIURUURURRITUURE NUUUOURURNE JUNURRRRUURCOURDRNES IUUURUNINS JNUUDURURRRORRUR ERUOUURIE URRUUURUURRRRRUNTES IUUUOURUIE IR
14, Gain from underwriting after dividends or refunds .. .. . {9,117,950)]. (48.9)] ... (7,650,476){(166.3)}.. ... (131599 (78601 ... k... (552,067)] 3476.7]...... (883, 808) 83 b
DETAILS OF WRITE-INS
Mot oy b
"o, oo bbb
103, by
1198.  Summary of remaining write-ins for Line 11 from

overflowpage ... bbby
1198.  TOTALS (Lines 1101 through 1103 plus 1198} (Line

“above) ... ... ... Voo oo

(a) Includes $.............. 0 reported as "Contract, membershtp and other fees retatned by agents.”




NNUAL STATEMENT FOR THE YEaR 2011 o THe COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT (Continued)

Other Individual Contracts
Credit Accident 5 6 7 8 9
Group and Heaith Non-Renewable
Accident and {Group and Collectively Guaranteed for Stated Other Accident
Total Health Individual) Renewable Non-Cancelable Renewable Reasons Only Only Alf Other
PART 2 - RESERVES AND LIABILITIES
A, Premium Reserves:
1 Unearned premiums .. ... . . - b 1,103,535 L 1562488 171,169 .. .. . et LTT5508Y b
2 Advance premiums .. NPT . ey o o 1064 bbb
3 Reserveforratecredits ... . . B UNUURITN IO T b
4 Total premium reserves, currentyear . ... . UIUERIUUURITE IR 1,104,599) ... . 156246, ... .. ... 171, 169 e 1676, TT8508Y.
5. Totalpremium reserves, prioryear ... ... 1083857 156,736% ... ... 193,426] ... UV R 1472 . T12323). b
6. Increase in total premium réServes ... oo ADBARY (490)§. ... . (222570 ). o 2080 631850, b b
B.  Contract Reserves:
1 Additional reserves (@) ... 880949 e 39488 8570033 ... b
2. Reserve for future contingent benefits (deferred maternity and other similar benef:ts) e T DU PO P TITTRTTIE PP TP SRR FEUEETIUT TP
3 Totai contract reserves, currentyear ... .. 8609491 ... ... b B PR - ... 39458) ... 8,570, 033 ................. RN DO
4 Total contract reserves, prioryear ... b 8,589,389)............. . I PR PR O o 435894) . 8545795
5. Increaseincontract reSemves .. ... h 201020 . i L (41360 ... 24238 .o
C.  Claim Reserves and Liabilifies:
1 Total currentyear ... ... . .. b 56988901 20583851, . .. .. 214733} o........389,390]..........3,037.182 TR TR o
2. Totalprioryear ... ... .. RN T .51410,827).. ... 2529102}, . 95078}, .. o - 2851494 . .....2201498) . b . .
3 INCTEASE ... 588,863)....... .. (CIONATS] T 119655 ................... 1042411 835684 .. . .. b ooy
o PART 3 - TEST OF PRIOR YEAR'S CLAIM RESERVES AND LIABILITIES
1. Claim Paid During the Year:
1.1 Onclaims incurred prior to currentyear .................. IS PP UTURE IUPIPPRON 2,353,614)............998616).. ... ... 381041 b 146881)........ 1170243 .. ... R T
1.2 Onclaims incurred during currentyear ... ... b 6,496,1021..........1929224} . ... ....34864%.. . . V.o b 4532004 . b
2. Claim Reserves and Liabilities, December 31, Current Year:
2.1 Onclaims incurred priorto currentyear ... ... U o...2.804824% ... 1,754,707 162981 ...} 457901 ..........988,029) .. e
22 Onclaims incurred during currentyear ............................ .. B PR L...2794866). . ........303678). ... 98435} . ... ... F... ... ...343600} ... . 2049153 b
3 Test
34 Llnestdand 21 o ..5,258438}. 12,753,323 o 154,402% . o924y 258242 | U U
3.2 Claim reserves and liabilities, December 31, prioryear ... SR TIURIRY BESRERRI 5110,827¢ ... ....2529,102). . ... 95,0781 e ... 285149). .. .2200498).
33 Lineddminusline32 . ... T O L 14781 224224y 58,324 oo o {92678 ... (43,256)
PART 4 - REINSURANCE
A.  Reinsurance Assumed:
1. Premiumswritten ... ... .
2. Premiumseamed ... . RUTIUERRRRUN B AT, RV FUNSSTIURITRRIE FRUURTESORTRREURUN FRRIRUSTOURRDUNIE EOURRURORRUIURI PERUROUUTIRIURE EURTRSURRT
30 dncumed claims b
4. Commissions ... kb bk
B.  Reinsurance Ceded:
1. Premiumswritten ... ... .. . RSP b 924,822 ... 372,804 TR S 1T ABBY 534,562 . TR
2. Premiumsearned .. ... . . . DRI o 9248221 . 372,804 I L - . L 1TABBY. 5345621
3. incurred claims ........... . L SRR PEPIPREPPRNPRIREEY EURRRRRIN 700578F . B3755). . . . BN DU 4883221 ... .. 148501} .
4. ComMISSIONS . ... T TTITS FITT T TR vTIT IEVTTTUTTIrvITIIvIrTS DI

]
o0

) Includes$............. 0 premium deﬁcnency reserve.



ANNUAL sTATEMENT FOR THE YEAR 2011 oF THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

SCHEDULE H - PART 5 - HEALTH CLAIMS

1 2 3 4
Medical Dental Other Total
A, Direct:
1. Incurred Claims ... .. UUURRRPUUPRPPPRRPPRUURTN JOUOOON 10,139,1571 10,139,157
2. Beginning Claim Reserves and Liabilities ... 1. ... 535068%). ... ... ... L. ... .} .. 5,350,689
3. Ending Claim Reserves and Liabilities ... ] ... . 6,342,470 6,342,470
4  ClaimsPaid ...t 9,147.376}. ... 9,147,378
B.  Assumed Reinsurance:
5. IncurredClaims ... bo
6. Beginning Claim Reserves and Liabilites ...} ... ..} .. ... .
7. Ending Claim Reserves and Liabilities
8 ClamsPaid ... . b
C. Ceded Reinsurance:
9. Incurred Claims R . 700578 700578
10, Beginning Claim Reserves and Liabilities ... 5019121 ... . 501,912
11. Ending Claim Reserves and Liabilities ........ . L. T787.8021. ... .. 787802
12, Claims Paid . NN IO 414 688 . 414 688
D, Net
13, IncurredClaims ...} 9,438,579 . 9438579
14.  Beginning Claim Reserves and Liabilities ... 4848777 ... 4848777
15.  Ending Claim Reserves and Liabilites ... . 55546681 ... ... . 5554 668
16. ClaimsPaid ... U I B 87326881 ... . . 8,732,688
E. Netlincurred Claims and Cost Containment Expenses:
17, Incurred Claims and Cost Containment Expenses . {.... .. $438579) ... ... . [ .. ... . 9,438,579
18. Beginning Reserves and Liabilities ...} ... . 4848777 . ... . . 4848777
19. Ending Reserves and Liabilities ... ......... ...} ... 5554668Y. . ... ... b} 5,554,668
20. Paid Claims and Cost Containment Expenses ... ... . C8732688%. b . 8,732,688
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40 Schedule S-Part1-Section1.... ..ot it

41 Schedule S-Part1-Section 2. ... ... oviiiiiir it
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ANNUAL sTATEMENT FOR THE YEAR 2011 oF THe COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

SCHEDULE S - PART 2

Reinsurance Recoverable on Paid and Unpaid Losses Listed by
Reinsuring Company as of December 31, Current Year

1 2 3 4 5 8 7

NAIC Federal
Company iD Effective Domiciliary

Code Number Date Name of Company Jurisdiction | Paid Losses | Unpaid Losses
Life and Annuity - Affiliates - U.S. Affiliates
82627 ...106-0839705 ... | 01/01/2002 |SWISSRE LIFE&HLTHAMERINC ... . . .} .. CT. . 49,385 102,638
97071 ..113-3126819 ... | 09/01/2006 | GENERALI USA LIFE REASSURCO ... . o). MO 231827y
00000 JAA-0052840 | 01/01/2005 [IDMSREINSLTD ... .. ... | TC ... o 1185%6F
0199999 Subtotal - Life and Annuity - Affiliates - U.S. Affiliates ... 398,508 102,638
0399999 Total - Life and Annuity - AFIlates ... .399508] . . 102538
0799999 Total - Life and Annuity ... . 399508) .. 102838
1499999 Total - Accidentand Health ... TP OO T O PP PP PRITIRUURONTO, ,
1599999 Total U.S. (Sum of 0199999, 0499999, 0899999 and 1199999) . .. ‘ ; 399508f . . 102638
1699999 Total Non-U.S. (Sum of 0299999, 0599999, 0993999 and 1299899) ... ... ... N ;
1799999 Total (Sum of 0799999 and 1499999} 399,508 102,638

42
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1474

SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability
Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 Reserve Credit Taken 10 Qutstanding Surplus Relief 13 14
NAIC Federal Type of Amount in 8 9 11 12 Modified | Funds Withheld
Company D Effective Domiciliary | Reinsurance | Force at End Current Prior Current Prior Coinsurance Under
Code Number Date Name of Company Jurisdiction Ceded of Year Year Year Premiums Year Year Reserve Coinsurance
General Account - Authorized - Affiliates - U.S. Affiliates
97071 . .}113-3126819 ...] 01/01/2004 | GENERALIUSA LIFE REASSURCO ... ... .. ...} .. MO . |YRT/ 6,249,8331 . b BA82 .
00000 . . .JAA-2731000 .. ] 01/01/2002 |SWISSREMEXICOSA ... ... .| .. MX . PYRTA . ].510,702,996]. 228727y MA483)... 799432} . V... b .
00000 ... .JAA-1220035 ...} 05/01/2004 JGEN RUCKVERSICHERUNGAG . ... ... AT YRT/G 414,884 273 . 231,060 L 116,058F . 354831 .. .
00000 ... .JAA-2731000 ..} 01/01/2010 JSWISSREMEXICOSA . ... . ...} .. MX ... JOTHA . 165386231y 31205y, b
00000 .. .} AA-1220035 .. 1 09/01/2006 J GEN RUCKVERSICHERUNGAG ... }.. AT . OTHIG ... . ... 7520000 . T 1637 b
0199999 Subtotal - General Account - Authorized - Affiliates - U.S, Affiliates ... ..997975333), .. 459787} . 127 541) 1222287} b oo b
0399999 Total - General Account - Authorized - AffIlateS ... 997975333 459,787 .. 127541] .. 1222287V ooV b
0799999 Total - General Account - AUTNOMIZE . 997975333} ... 459,787} . . 1275411 12222878, oV
1499999 Total - General Account - Unauthorized ... ... ..o e
1599999 Total - General Account - Authorized and Unauthorized .. . 997 975,333 4597871, ... 127 5411, . 1222287 .o
2299999 Total - Separate Accounts - Authorized ..o bbb
2999999 Total - Separate Accounts - Unauthorized T T T TN O TN T T T U U TN T T PP P T UTvPUTTROTeY EETTTTTIOR OTTETOTTTvrOrEE TETTTTUUTTUTCCUTITEN FUVIURTTTITTIOTITN FETVIOUTITTIOTTITN IETTIOTTTUTIIIS FETCTTTORUITUO FOTTTTTOOTOIOI I
3099999 Total - Separate Accounts - Authorized and Unauthorized .. | I b
3199999 Total U.S. (Sum of 0199999, 0499999, 0899999, 1199999, 1699999, 1999999, 2399999 and 2699999) ... ...} 997975333 _459787] ... 127541}, 12222870 b
3299999 Total Non-U.S. (Sum of 0299999, 0599999, 0999999, 1299999, 1799999, 2099999, 2499999 and 2799999) ... fooooo. NUVPIOTTTOTRTITTE IRTSOIOTIVTITIOITE COTRTOOUTITT FETTTET T [OTTTTOTOIOTIvIoIo IO OTSTOTITII
3399999 Total (Sum of 1599999 and 3089999) ..997,975,333) ... . 4597871 . 127,541} 12222878 b b b
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SCHEDULE S - PART 3 - SECTION 2

Reinsurance Ceded Accident and Health Insurance Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 9 Outstanding Surplus Relief 12 13
Reserve 10 1
Credit Taken Funds

NAIC Federal Uneamed | Other than for Modified Withheld
Company ID Effective Domiciliary Premiums Unearned Current Prior Coinsurance Under

Code Number Date Name of Company Jurisdiction Type Premiums {estimated) Premiums Year Year Reserve Coinsurance
General Account - Authorized - Affiliates - U.S. Affiliates
82627 ... }06-0839705 . | 01/01/2002 | SWISSRE LIFE& HLTHAMERINC .. ... L CT ... con...... Lo AT4s8Y L 2aetel
70211 ... }23-6200031 .} 01/0111997 JREASSURE AMERLIFEINSCO ... ... IN.....fcon .. vt
86258 ... J13-2572994 | 05/01/2001 JGENERALRE LIFE CORP . . . CT. OTHIG ... 437102}, 610142y )
82627 ... J06-0839705 . | 10/01/2010 JSWISS RE LIFE & HLTHAMERINC ... LCT .. con......... 95882
88072 ... }06-0974148 | 01/01/2010 JHARTFORD LIFEINSCO ... ... |.. CT ... Con........... Loo3reg0Ay
0199999 Subtotal - General Account - Authorized - Affiliates - U.S. Affiliates ... .. 9248221 ... 851758% .. oo
0399999 Total - General Account - AUthorized - AfatS . e 9248221 ... 851758 .. ..o b
0799999 Total - General Account AUthOTIZEA ... 9248221 ... 8517580, ..o
1498999 Total - General Account - Unauthorized . ... ... b
1599999 Total - General Account - Authrorized and Unauthomized .. 9248221 ... 851758 .
2299999 Total - Separate Accounts - AUhOMZed . . b
2999999 Total - Separate Accounts - Unauthorized ...
3099999 Total - Separate Accounts - Authorized and Unauthorized ..o o
3189999 Total U.S. (Sum of 0199999, 0499999, 0899999, 1199999, 1699993, 1999999, 2399999 and 2699999) ... ... .. ... ... L 924822) ... . 851788Y o
3299999 Total Non-U.S. (Sum of 0299999, 0599999, 0999999, 1299999, 1799999, 2099999, 2409999 and 2799999) ... ... ... ... ... SUUPOTITITURITN IUTTCUTOTUCTOVTORIE FUTOTOURVROPRRRUROIN IUTIOTVUTPORTRRTRTIE TVTTTTTOTIOssTrt INNITTTUTTRISUTT [DUUTOvTevrprooooy
3399999 Total (Sum of 1599999 and 3099999) . 9248224 8517588 ... b
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SCHEDULE S - PART 4

Reinsurance Ceded To Unauthorized Companies

1414

1 2 3 4 5 6 7 8 9 Letter of Credit issuing 13 14 15 16 17
or Confirming Bank (a)
10 " 12
American Sum of Cols.
Bankers 9+13+14
Paid and Association | Letter Funds +15+16
NAIC Federal Reserve  JUnpaid Losses Totals (ABA) of Deposited by and Miscellaneous{ ButNotin
Company D Effective Credit Recoverable Other (Cols. 5 Letters of Routing Credit Bank Trust Withheld Balances Excess
Code Number Date Name of Reinsurer Taken (Debit) Debits +5 +7) Credit Number Code Name Agreements | from Reinsurers Other (Credit) of Col. 8
2599999 Total (Sumof 1599999and2299999) ... b XXX XXX p XXX oo bbb b
@)

Code

American Bankers
Association (ABA)
Routing Number

ne
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SCHEDULE S - PART 5

Five-Year Exhibit of Reinsurance Ceded Business

000 Omitted)
1 2 3 4 5
2011 2010 2009 2008 2007

A. OPERATIONS ITEMS:
1. Premiums and annuity considerations for life and accident and

healthcontracts ... ... ... 2147 2,002 25591 ... . 2744 2916
2 Commissions and reinsurance expense allowances ... e , RNURI PO o
3. Contractclaims .. .. ... . PP 717 764 5841 1,279 .. 2838
4 Surrender benefits and withdrawals for life contracts ... ... . f..... . b
5 Dividends to poticyholders ... ... b
6. Reserve adjustments on reinsurance ceded ... ... Ao
7. Increase in aggregate reserves for life and accident and health

contracts ...
B. BALANCE SHEETS ITEMS
8. Premiums and annuity considerations for life and accident and

heaith contracts deferred and uncollected ...}, ... 1 . ;
9. Aggregate reserves for life and accident and health contracts . 10551 661 10921 ... 82TV .. 1,089
10. Liability for deposit-type contracts ... ......b b I DU N . .
1. Contract claims unpaid e 103 101 1781 1103} o 956
12. Amounts recoverable on reinsurance ... 4004 325 624 504 897
13. Experience rating refunds due or unpaid ... ... . BUUEEE EUROURRUNRNPVURRE JOUSUUDRRUUUUUUUPIVRTE AURDUSUUUPTPURRRINPRUEE JOUUURURRRRTURRTRRRDN JOUPPRRRRTRRR
14. Policyholders' dividends (notincludedintine 10y ... ...} .. ... ..\ bbb
15. Commissions and reinsurance expense allowancesunpaid . f . ... . f..... . f ...
16. Unauthorized reinsurance offset ... b b
C. UNAUTHORIZED REINSURANCE
{Deposits By and Funds Withheld From)
17. Funds deposited by and withheldfrom (F) ... .. 1 ... 4.l
18. Lettersofcredit (L) ............... ... . ,
19, Trustagreements(T) ... bo
20. Other (O} ..o

46
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SCHEDULE S - PART 6

Restatement of Balance Sheet to Identify Net Credit for Ceded Reinsurance

47

1 2 3

As Reported Restatement Restated

{net of ceded) Adjustments {gross of ceded)
ASSETS (Page 2, Column 3)
1. Cash andinvested assets (Line 12} . ... ... . 3888172850 . 358,817,265
2, Reinsurance ceded (Line 16) ... b 6110001 ... - 611,000
3. Premiums and considerations (Line 15) ... TR .. 6,516,427 .. 6,516,427
4. Net credit for ceded reinsurance ... ... XXX b . .
5, All other admitted assets (balance) ... ... . B PR ... 11,851,538 .11,851,538
8. TOTAL assets excluding Separate Accounts (Line 26) ... ... ... .. . 377.796,230. ... 377,796,230
7. Separate Account assets (Line 27) ... ... SETSSVTTOTTICIIOTTRTIORN FRTTOOOTPPPTIS .
8. TOTAL assets (Line 28) . ... . 377.796,2304.. .. . 377,796,230
LIABILITIES, CAPITAL AND SURPLUS (Page 3)
9. Contract reserves (Lines 1and2) ............... PO 248,358,923 .. 248,358,923
10. Liability for deposit-type contracts (Line3) ... ... ... 79695577 ...79,695577
11 Claimreserves (Line 4} ... ... 10699547 10,699,547
12. Policyholder dividends/reserves (Lines 5through7) ... ... ... . 28025%. . ... 28,025
13. Premium & annuity considerations received in advance (Line 8) .. . 2911461 291,146
14. Other contract liabilities (Line 9) ... ... . . 3p74744) 3574741
15. Reinsurance in unauthorized companies {Line 24.02) . o
16. Funds held under reinsurance with unauthorized reinsurers (Line 24. 03) URIUUTRRUUTR P TR
17. Al other liabilities (balance) ... ... ... USROS [T 21 306,743} . 21,306,743
18. TOTAL Liabilities excluding Separate Accounts {Line 26) ................ UUURRRUIRE S 363,954,702] ... .. 363,954,702
19. Separate Account liabilities (Line27) ... ... b - L
20, TOTAL liabilities (Line 28) 363,954, 702 BT 363,954,702
21, Capital & surplus {Line 38) : b 13841528 XX X : . 13841528
22 TOTAL liabilities, capital and surptus (Line 39) ««««««««««««««««««««««««««« NUURION 3777962300 o] . 377.796,230
NET CREDIT FOR CEDED REINSURANCE
23. Contract reserves ... PR U PRTOUPPPR
24. Claimreserves ... ... e
25, Policyholder dwzdends/reserves ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
26. Premium & annuity considerations received in advance .
27. Liability for deposit-type contracts . ... . b
28. Other contract liabilities ... S PSR U
29, Reinsurance ceded assets ... ... b
30. Other ceded reinsurance recoverables ... ...
31, TOTAL ceded reinsurance recoverables . ... 4. ... ..
32. Premiums and considerations .................. PR
33. Reinsurance in unauthorized companies ... e
34, Funds held under reinsurance treaties with unauthorized reinsurers ...,
35. Other ceded reinsurance payablesfoffsets ... ... L. ..
36, TOTAL ceded reinsurance payablefoffsets ... .. ...
37. TOTAL net credit for ceded reinsurance .. ... ...V
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SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS
ALLOCATED BY STATES AND TERRITORIES

Direct Business Only

Life Contracts 4 5 [ 7
2 3 Accident and
Health insurance
Life Premiums including Total
Active Insurance Annuity Policy, Merabership Other Colurnns Deposit-Typs
States, Etc. Status Premiums Considerations and Other Fees Considerations 2 through 5 Contracts
1. Alabama (AL) ... CONCL
2. Alaska (AK) ... ... TR, N b
3 Arizona (AZ) ... CONC
4 Arkansas (AR} ... N
5. California (CA) ... ... .. ... ... SN
6. Colorado (CO) ............ ... ... ... N b
7. Connecticut (CT) ......... N
8. Delaware (DE) ... .. . SN
9. Districtof Columbia (DC) .. ... ... N o
10. Florida (FL) ... . SN
1. Georgia (GA) ......... N
12. Hawaii(Hl) ... ... . SN
13, idaho(ID).............. SN
14, liinois (IL) ... N
15. Indiana (IN) ... NG
16. lowa (1A) ... ... ... Ny
17. Kansas (KS) ... ... ... .. N
18. Kentucky (KY) ... SNV
19, Louisiana (LAY ... ... ... CONCH e
20. Maine (ME) ... ... ... SN
21. Maryland (MD) ... CNC Y
22. Massachusetts (MA) ... ... ... .. ... b N b b
23 Michigan (M) ... LN
24, Mimnesota(MN) ... N
25. Mississippi (MS) ................ CONC
26. Missouri (MO) .. TP SN
27. Montana (MT) ... ... SN
28, Nebraska(NE). . .. .. N
29 Nevada(NV). ... ... ... N
30. New Hampshire (NH) ... . ... ... ... NG
31 Newdersey (Nd) ... CONGY
32 NewMexico(NMY ... ... Noooh b
33. New York (NY) . ... N
34. North Carolina (NC) ... ... CONCY b
35. NorthDakota(ND) . ...... ... .. ... LN V.o bbb
36 Ohio(OH) ... ONG
37. Oklahoma (OK) ... N
38. Oregon (OR) ... SN
39. Pennsylvania (PA) N
40.  Rhodelsland (Rl) ....... .. CONC b
41, South Carolina (SC) . CNC
42. South Dakota (SD ) N
43, Tennessee (TN) LN
44 Texas (TX) ... SN
45, Uah (UT) ... PRSP N
46. Vermont (VT) .. .. . N
47. Vieginia (VA) ..o N b
48, Washington (WA) ... N
49 WestVirginia(WV) ... ... VLN b
50 Wisconsin(WI) ... SN
51. Wyoming (WY) ... SN
52. American Samoa{AS) ... ... NG
53. Guam(GU) ... ... N G o
54.  PuertoRico (PR) ...... VR RTEDPTTPUTOR VNI TUDIUN B 33,425,187 36,781,230} . ... 19393006 ,,,,,,,,,,, . 89,598,4231. . 15318683
55. US. Viginislands (V1) ... . SN o .
56. Northen Mariana Islands (MP) ........................ N
57.  Canada (CN) .. RO NG b
58. Aggregate Other Ahen (OT) ,,,,,,,,,,,,,,,,,,,,,,,,, XXX b . .
59.  Subtotal . . N . 1l 33,425,187, 36,781,230F. ... 19,393,006f.................. 89, 599 423 15,318,683
90. Reporting entnty contnbutnons for empioyee benefits pians XXX .
91. Dividends or refunds applied to purchase paid-up
additions and annuities ... CXXX b e b
92.  Dividends or refunds applied to shorten endowment or
premium paying period .. ... CXXX b e
93.  Premium or annuity considerations waived under disability
or other contract provisions ... XXX b b
94, Aggregate other amounts not allocable by State ... XXX o b
95, Tofals (DirectBusiness) ................... ... ... XXX . 334251871 ... 36,781,230 ... 19,303,006}, ................ . 89,599,423 . 15,318,683
96. Plus Reinsurance Assumed ... ... XXX b b NN R o b
97.  Totals (AllBusiness) ... ... ... ... XXX 334251874 36,781,230 0 19,393,0061. ... . 89,599.4231 .. 15,318,683
98. Less Reinsurance Ceded .. ... XXX 12222874 . ..} ... .. §248221........... . 21471090
99. Totals (All Business) less Reinsurance Ceded ... XXX - 32,202900). 36,781,230} (b).. 18,468,1844.. ... ... . 874523141, . 15318683
DETAILS OF WRITE-INS
5801, A XXX b
5802. ... AOXXX b
5803 XXX
5898. Summary of remaining write-ins for Line 58 from overfiow
DAGE .. XXX
5899. Totals (Lines 5801 through 5803 plus 5898) (Line 58
ADOVE) ..o XXX b b b
9401. Cxxxo
9402, XXX bbb
9403, XX
9498.  Summary of remaining write-ins for Line 94 from overflow
PAOE ... XXX
9499. Totals (Lmes 9401 through 9403 plus 9498) (Line 94
above) .. R T P U RT O TIRTeey XXX b b

Entities eligible or approved to write Surplus Lines in the state; (N) None of the above - Not allowed to write insurance in the state.
{a) Insert the number of L responses except for Canada and Other Alien.
(b) goéumn 1% ghoutd balance with Exhibit . Lines 6.4, 10.4 and 16.4, Cols. 8, 9 and 10 orwith Schedule H, Part 1, Column 1, Ling 1. Indicate which.... Exhibit 1, Lings 6.4, 10.4, and 16.4, Cols
,9and
Explanation of basis of allocation by states, etc., of premiums and annuity considerations:
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(L) Licensed orChartered Licensed lnsurance Camer or Domiciled RRG; (R )Regtstered Non- domxcﬂed RRGS (Q) Qualified - Qualified or Accredited Reinsurer; ( ) Eligible - Reporting
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SCHEDULE T - PART 2

INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN
ALLOCATED BY STATES AND TERRITORIES

Direct Business only
1 2 3 4 5 8
Disability Long-Term
Life Annuities Income Care
(Group and (Group and {Group and (Group and Deposit-Type
States, Efc. individual) individual) Individual) Individual} Contracts Totals
1. Alabama (AL) ... bbb e
2. Alaska (AK) . ... oy
3. Arzona(AZ) ... ... bo b
4 Arkansas (AR) ... bbb b
5. California(CA) ... b b
6. Colorado (COY . ... bbb
7. Connecticut (CT) ... ... b bbb
8. Delaware (DE) .. b
9. District of Columbia (DC) ... 0. b
10. Floida(FU) ... V. bbb
11. Georgia (GA) .1
12. Hawail (). ... .. | ... ...
13, idaho(ID) ... ... . UPTRUUUU IR
14, Minois (LY ... bbb
15. Indiana (IN) bbb
16. fowa(IAy ... b b
17. Kansas (KS) ... .. ...l b
18. Kentucky (KY} ...t b
19, Louisiana{LA) ... ...l bbb
20. Maine(ME) b
21, Maryland (MD) ... F o
22. Massachusetts (MA) .1 . b
23, Michigan(Mty ........ ... b ... b . b
24, Minnesota (MN) b
25, Mississippt (MS) ... ... b ... b
26. Missourt(MOY ... b bbb
27. Montana (MT) ......... ...
28. Nebraska(NE) ... L. b
29, Nevada(NV) ... ... b ... bbb
30. NewHampshire(NH) ... b b b
31 Newdersey(NJY ... .} b .o
32. NewMexico(NM) ... ... b . b
33, NewYork(NY) ... oo b
34. North Carolina(NC} ... b e
35. North Dakota(ND) .............b.......... b ... ... 1.
36. Ohio (OH) ... .. v
37. Oklahoma (OK) ...... ... b ... b
38. Oregon (OR) ... bbb
39. Pennsylvania (PA) ........ . b
40. Rhodelsland (Rl) ... bbb
41, South Carolina (SCy ... b
42. SouthDakota (SD) ... bbb b
43, Tennessee (TN) ... ... L. ... b b
44, Texas (TA) oo b
45, Utah (UT) e
46. Vermont (VT) b
47, Vieginia (VA) bbb
48. Washington WA) ... bbb
49, West Virginia(WV) . b b
30, Wisconsin(W1y ... bbb
51. Wyoming(Wvyy ... b
52, American Samoa{AS) ... | ...l ooV
53. Guam (GU) ... e b UUUIURIURRRUURURNE IUUURUUROUORRRRIRRRUE DOROORUO R
54, Puerto Rico (PR) ... ....33425187)......36,781,230}....... 18251403} . ... 1,141,603}....... 15,318,683 104,918,106
55, US. Virginislands (V) .4 . d b
56. Northern Marianalslands (MP) ... ..} b b
57. Canada (CN} b
58. Aggregate otheralien(QT) ... }................ T oo
59. TOTALS ..o b 33,425,187}....... 36,781,2301. ... . 18,251,403F. . 1,141,6031...... 15,318,683] ... 104,918,106
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50 Schedule Y - Part 1 ...t e e
91  Schedule Y - Part 1A ... i e e e e e
52  Schedule Y -Part 2 .. ...ttt e
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SUPPLEMENTAL EXHIBITS AND SCHEDULES
INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state.
However, in the event that your domiciliary state waives the filing requirement, your response of WAIVED to the spegific interrogatory will be
accepted in fieu of filing a "NONE" report and a bar code will be printed below. If the supplement is required of your company but is not being
filed for whatever reason, enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

MARCH FILING
Will the Supplemental Compensation Exhibit be filed with the state of domicile by March 1?
Will the confidential Risk-based Capital Report be filed with the NAIC by March 1?
Will the confidential Risk-based Capital Report be filed with the state of domicile, if required, by March 17
Will an Actuarial opinion be filed by March 17

APRIL FILING
Will Management's Discussion and Analysis be filed by Aprit 17
Will the Life, Health & Annuity Guaranty Association Model Act Assessment Base Reconciliation Exhibit be filed with the state of domicile and
the NAIC by April 17
Will the Adjustment Form (if required) be filed with the state of domicile and the NAIC by April 1?
Will the Supplemental Investment Risks Interrogatories be filed by April 17

JUNE FILING
9. Will an audited financial report be filed by June 1?
10. Will Accountants Letter of Qualifications be filed with the state of domicile and electronically with the NAIC by June 17

AUGUST FILING
11, Will Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile by August 1?

o —

O~ oo

The following supplemental reports are required to be filed as part of your annual statement filing. However, in the event that your company
does not transact the type of business for which the special report must be filed, your response of NO to the specific interrogatory will be
accepted in fieu of filing a "NONE" report and a bar code will be printed below. If the supplement is required of your company but it is not
being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

MARCH FILING

12. Wili Schedule SIS (Stockholder Information Supplement% be filed with the state of domicile by March 17

13. Will the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 1?

14. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by March 17

15. Will the actuarial opinion on participating and non-participating policies as required in Interrogatories 1 and 2 to Exhibit 5 be filed with the state
of domicile and electronically with the NAIC by March 17

16. Will the actuarial opinion on non-guaranteed elements as required in Interrogatory #3 to Exhibit 5 be filed with the state of domicile and
electronically with the NAIC by March 1?

17. Will the actuarial opinion on X-Factors be filed with the state of domicile and electronically with the NAIC by March 17

18. Will the actuarial opinion on Separate Accounts Funding Guaranteed Minimum Benefit be filed with the state of domicile and electronically with
the NAIC by March 17

19. I\\/AViN tm gctuarial opinion on Synthetic Guaranteed Investment Contracts be filed with the state of domicile and electronically with the NAIC by

arch 1

20. Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and
electronically with the NAIC by March 17

21. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile
and electronically with the NAIC by March 1?

22. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXV1 be filed with
the state of domicile and electronically with the NAIC by March 17

23. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV1 (Updated Average Market
Value) be filed with the state of domicile and electronically with the NAIC by March 1?

24. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideling XXXV (Updated Market Value) be filed
with the state of domicile and electronically with the NAIC by March 1?2

25. Will the C-3 RBC Certifications required under C-3 Phase | be filed with the state of domicile and electronically with the NAIC by March 1?

26. Will the C-3 RBC Certifications required under C-3 Phase |l be filed with the state of domicile and electronically with the NAIC by March 17

27. Wil the Actuarial Certifications Related to Annuity Nonforfeiture Ongoing Compliance for Equity Indexed Annuities be filed with the state of
domicile and electronically with the NAIC by March 1?

28. Will the actuarial opinion required by the Modified Guaranteed Annuity Model Reguiation be filed with the state of domicile and electronically
with the NAIC by March 17

29, Will the Actuarial Certification Related to Hedging required by Actuarial Guideline XLIll be filed with the state of domicile and electronically with
the NAIC by March 1?7

30. Will the Financial Officer Certification Related to Clearly Defined Hedging Strategy required by Actuarial Guideline XLIlI be filed with the state
of domicile and electronically with the NAIC by March 17

31. Will the Management Certification That the Valuation Reflects Management's Intent required by Actuarial Guideline XLIHI be filed with the state
of domicile and electronically with the NAIC by March 17

32. Will the Actuarial Certification Related to the Reserves required by Actuarial Guideline XLII be filed with the state of domicile and electronically
with the NAIC by March 17

33. Will the Actuarial Certification regarding the use of 2001 Preferred Class Tables required by the Model Regulation Permitting the Recognition of
Preferred Mortality Tables for Use in Determining Minimum Reserve Liabilities be filed with the state of domicile and electronically with the
NAIC by March 17

34. Will the Workers' Compensation Carve-Out Supplement be filed by March 17

35. Will Supplemental Schedule O be filed with the state of domicile and the NAIC by March 1?

36. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC by March 17

37. Will an approval from the reporting entity's state of domicile for relief related to the five-year rotation requirement for lead audit partner be filed
electronically with the NAIC by March 17

38. Will an approval from the reporting entity's state of domicile for relief related to the one-year cooling off period for independent CPA be filed
electronically with the NAIC by March 17

39. Will an approval from the reporting entity's state of domicile for relief related to the Requirements for Audit Committees be filed electronically
with the NAIC by March 1?

APRILFILING

40. Will the Long-Term Care Experience Reporting Forms be file with the state of domicile and the NAIC by April 17

41. Will the Interest Sensitive Life Insurance Products Report Forms be filed with the state of domicile and the NAIC by April 1?
42. Wil the Credit Insurance Experience Exhibit be filed with the state of domicile and the NAIC by April 1?

43. Will the Accident and Health Policy Experience Exhibit be filed by April 1?

44, Wilithe Analysis of Annuity Operations by Line of Business be filed with the state of domicile and the NAIC by April 17
4. Will the Analysis of Increase in Annulty Reserves During the Year be filed with the state of domicile and the NAIC by Apri 17
46. Will the Supplemental Health Care Exhibit {Parts 1, 2 and 3) be filed with the state of domicile and the NAIC by April 1?

47. Will the regulator only (non-public) Supplemental Health Care Exhibit's Expense Allocation Report be filed with the state of domicile and the
NAIC by April 17
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Response

See Explanation
Yes
Yes

See Explanation
Yes
Yes

Yes
Yes

Yes
Yes

Yes

See Explanation
See Explanation
No
No

No
No

No
No
No
No
No
No
No
No
No
No
No
No
No
No
No
No
See Explanation
Yes
See Explanation
No
No
No

See Explanation
Yes
Yes
Yes
Yes
Yes

No
No
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AUGUST FILING

48. Will Management's Report of Internal Control Over Financial Reporting be filed with the state of domicile by August 17 No

Explanations:

NN

. We don't have Suplemental Compensation Insurers
. The Actuarial Opinion be filed by March 31
. We are not require to file

We don't have Medicare Suplemental Ins Exhibit

. We don't have Worker Compensation Carve Out Supp

We don't have Medicare Part D Coverage Supplement

. We don'thave Long Long Term Care Experience Reporting

Bar Codes:

I“ S"telel(ljl Islui Iiils ITItIaTme
Sllatemleit ofl \iloanuaranlteied Elements for|Exhl

Document Code: 3
'l |Tarate Accounts FundmilGuarameed Minimum Benefits Actuarial Or inion

WNWMMMMHHWHMWWML&H
WWWWWWNWMWWMWWWWWWW

Document Code: 4

Reasonableness 5 - Market V

xmmmmmmwmmmmmmmmumwm
UGN

Document Code: 4

AR

Document

79718520

Actuarial Opion required by the Modified Guaranteed AnnuttI

WHWMMWWWWMMHWMWWWN

Document Code: 4

T R

Document Code: 4

ﬁmmﬁwwmmfﬁﬁﬁ““ﬁfmwmmn

Document Code: 4
’mroval for Relief related to ﬂve-near rotation for lead Audit Partner

II |I I I I "” I”l ” I “I"“OJJ!!n lolll
Ilﬂ‘roia‘liirlrelief“ I teldt Rej irIe
'II" l” "l "III "“I "III I"" III III"I Illj!!!l[l I!I!IIII

MRy

Document Code: 2

53.1

Opinion on Participati nT and Non-Particip: atmT Policies

W

79715201137100000

W

7971520114420000¢

ﬂ nthetic Guaranteed Investment Contracts Actuarial Oﬁ nion

AR

7971520 Document C

R B

7971520144600

MMWWMWWMMWMWMWWMMMW

79715201144800000 cument

WA
AT
R

79715201143600000
i/ Act Guid XL

UG

7971520 Document Code: 4

Actuarial Certification reiardmi the use of i001 Preferred Clalss Tlibles
MNMHMWIWWHIMWWHWHL

79715201145400000
i al for Relief related to one-‘/ear coolmf off i;enod forinde. CPA

79715201122500

IWWMNMWMWWMWWWWWMWWN

79715201121600000
Document Code: 2

79715201122300000

port of Internal Control over Financial Reportin

[




ANNUAL STATEMENT FOR THE YEAR 2011 oF THe COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI
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ANNUAL STATEMENT FOR THE vEAR 2011 oF THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities
Lending Total
Reinvested {Col. 3 +4}
Investment Categories Amount Percentage Amount Collateral Amount  Amount Percentage
1. Bonds:
14 US. treasurysecuriies ... ... I 7,320,328, ... 2037y, .. 7320328 7,320,328% .. 2037
1.2 U.S government agency obligations (excluding mortgage-backed
securities):
1.21 lIssued by U.S. governmentagencies .......................o b b b b
122 Issued by U.S. government sponsoredagencies ............. ..o b e b
1.3 Non-U.S. government (including Canada, excluding
mortgage-backed securities) ... ... . 41972291 188) . 41972298 ... 4,197,228 1.168
14 Securities issued by states, territories, and possessions and
political subdivisions in the U.S.:
141 States, territories and possessions general obligations ... . 269,603326%........ 75.028 2696033261 ... .. .. 269,603,3261. . . 75028
1.42  Political subdivisions of states, territories and possessions
and political subdivisions general obligations ............ ...} bbb
143 Revenue and assessmentobligations ... b bbb
144 Industrial development and similarobligations .......... ...} ..o b b b
1.5 Morigage-backed securities (includes residential and commercial
MBS):
151 Pass-through securities:
1.511 Issued or Guaranteed by GNMA ...} 732477).. 0.204%. ... . 73R4T 732477 0.204
1512 Issued or Guaranteed by FNMA and FHLMC ... . ... ... 3,035).......... 0001, 30358 b 30351 0.001
1513 Altother ... ...
152 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or
VA b
1.522 Issued by non-U.S. Government issuers and
collateralized by morigage-backed securities issued
orguaranteed by agencies showninline 1521 ... 1. b b
1523 Allother ... bbb
2. Other debt and other fixed income securities (excluding short term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
hybridsecuriies) ... 4001911 ... .. 0.1111... 4018 4001911 ... . 011
22 Unaffiliated Non-U.S. securities (including Canada) .................. ... 4747361 0132F...... 474736} 4747361 0.132
23 Affliated securities ... A
3. Equity interests:
31 dnwestmentsinmutualfunds ... bbb
3.2 Preferred stocks:
321 Affilfiated . AURIUROTRUONE OO b
322 Unaffiated ... ..} 1499211 . . 0.0421..... 1489211 o 148821%F 0.042
33 Publicly traded equity securities (excluding preferred stocks):
331 Affiliated ... b b N T
332 Unaffliated ... ... ...} .. 10,212,529) ... 2.842 10212529). ... 102125281, ... 2.642
34  Other equity securities:
341 Affiiated ... b b e
342 Unaffiliated ... b
3.5  Other equity inferests including tangible personal property under
lease:
351 Affiliated ... ... S UREUUTRRDTPRRUPREY IUPRRIUTRIRRRIUTRY SEUOREITORROURIUNEY IURRURUIPRURINY DUNSUURUOTRTOPRTUUE SORUTRTUPPRRPo
352 Unaffliated ... b b
4. Morigage loans:
41  Constructionandlanddevelopment ... .o
42  Agricuttural e
43  Single family residential properties ... 11,430,458} ........... 3181} 11430458). ...} 114304581 ... .. . 3,181
44 Muttifamily residential properties ... ... b b
45  Commercialloans ...
46  Mezzaninerealestateloans . .. .Y
5. Real estate investments:
51 Property occupied bycompany ........ ... .................}.. 27,668,949% ... 7.700}.. .. 33429745). ... 33421745} . 9.301
5.2  Property held for production of income (including $
property acquired in satisfactionofdebt) .........................1..... 5041126} . .. .. . 14030 .
53  Property held for sale (including $.............. 0 property acquired in
satisfactionofdebt) ... ... ...}, 3,046,5301........... 0.8481....... 23348601 ] 2,334,860)............ 0.650
6. Contractloans ... ) 4443700F. ... ... . 12381 . 4449700)................. L 4449700%. .. ... 1.238
7. Dervatives ...
8. Receivables forsecurities .. ... b UURURTRROT PO
9. Securities Lending (Line 10, Asset Page reinvested collateral) ... . 1. ... b 1. ] XXX XXX ... XXX ..
10.  Cash, cash equivalents and short-term investments ..........................}1 .. 14,607,831} ... 4,065 14,607,831 ... .. 14,607,831}, ......... . 4.065
1. Otherinvestedassets ............ ... ... CITTIUURTITITE IRETTIRTTIUITINN POTOTCITITOIOPUITNE FESTTETIrreTrTre
12, Totalinvestedassets ... ... ... .. 359,338,066¢......... 100.0004.... 359,338,0664.................. . 359,338,066f. .. ...... 100.000
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ANNUAL STATEMENT FOR THE YEAR 2011 oF THe COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, December 31 of prioryear ... 36,143,256
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 6} ... « -

2.2 Additional investment made after acquisition (Part 2, Column 9} ................ 2290361 ... 229,036
3. Current year change in encumbrances:

31 Totals, Part1, Column 13 o 812,500

32 Totals, Part3, Column 11 812,500
4. Total gain {loss) on disposals, Part 3, Column 18 ... ,
5. Deduct amounts received on disposals, Part 3, Column 15 ... ... .. b
8. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, Column 15 ... TR TP

6.2 Totals, Part3, Column 13 ... ... .
7. Deduct current year's other than temporary impairment recognized:

74 Totals, Part 1, Column 12 ...

72 Totals, Part3, Column 10 . e
8. Deduct current year's depreciation:

8.1  Totals, Part1, Column 11 ... 1,428,187

8.2 Totals, Part3, Column9 .. ... .. - R RSO UR U TR 1,428 187
9. Book/adjusted carrying value at the end of current period {Lines 1 +2+3+4-5+6-7-8) 35,756,605
10.  Deduct total nonadmitted amounts ... ; ;
11, Statement value at end of current period (Lines 9minus 10) ... 35,756,605

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book valuefrecorded investment excluding accrued interest, December 31 of prior year ... 11,851,373
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 7) ...

2.2 Additional investment made after acquisition (Part 2, Column 8) .....................b.o b
3. Capitalized deferred interest and other:

31 Totals, Part1, Column12 ... ... SRR

32 Totals,Part 3, Column 1 . e
4, Accrual of discount ... .y
5. Unrealized valuation increase (decrease):

51 Totals,Part1,ColumnS ...

52  Totals, Part3, Column 8 .. . TURUUURRRRURRRRPRT FEUURTRRURRO
6. Total gain (loss) on disposals, Part 3, Column18 . ... ... TR L
7. Deduct amounts received on disposals, Part 3, Column 15 ... B IO 941,716
8. Deduct amortization of premium and mortgage interest points and commitmentfees ... b
9. Total foreign exchange change in book valuefrecorded investment excluding accrued interest

91 Totals, Part1, Column 13 .. f

92 Totals, Part3, Column 13 .. s b
10.  Deduct current year's other than temporary impairment recognized:

101 Totals, Part 1, Column 11 .

10.2 Totals, Part 3, Column 10 ... b Y
11, Book value/recorded investment excluding accrued interest at end of current period {Lines 1 +

243+4+5+6-7-8+9-10). ... b 10,909,657
12, Total valuation allowance ... ... ... . .. N
13, Subtotal (Lines 11 plus 12) 10,909,657
14, Deduct total nonadmitted amounts ... ... N
15, Statement value of martgages owned at end of current period (Line 13 minus Line 14) ... .. 10,909,657
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ANNUAL STATEMENT FOR THE YeAR 2011 oF THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

© oo N o

1.

12.
13.

Book/adjusted carrying value, December 31 of prioryear ... ...
Cost of acquired:

241
22
Capitalized deferred interest and other:

31 Totals, Part1, Column16 ... ... ...

32 Totals,Part3, Column 12 ... ...

Accrual of discount ... .

Actual cost at time of acquisition (Part 2, Column 8) .................

Additional investment made after acquisition (Part 2, Column 9) ...

Unrealized valuation increase (decrease):
51 Totals, Part1, Column 13 .. . .
52 Totals, Part 3, Coumn 9 ... .

Total gain {loss) on disposals, Part 3, Column 19

Deduct amounts received on disposals, Part 3, Col

Deduct amortization of premium and depreciation ...

Total foreign exchange change in book/adjusted carrying value:

9.1  Totals, Part 1, Column 17 ... ... ...
92 Totals, Part3, Column 14 ... ...
Deduct current year's other than temporary impairment recognized:
101 Totals, Part 1, Column 15 ............... .

10.2 Totals, Part 3, Column 11 ... ... . v . ;
Book/adjusted carrying value at end of current period (Lines 1 +2 +3+4 +5+6-7-8+9-
10) ..
Deduct total nonadmitted amounts .......................

Statement value at end of current period (Line 11 minus Line 12}

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

W N

® ~ o o

10.
1.
12.

Book/adjusted carrying value, December 31 of prioryear ... :
Cost of bonds and stocks acquired, Part 3, Colurnn 7 ... ... . .
Accrual of Discount ... SRRSO ;
Unrealized valuation increase (decrease):

41 Partt, Columni12 ... ... ... .

42 Part2, Section, Column 15 .. ...
43  Part2 Section2, Column 13 ..
44 Part4d, Column 11 ... ,
Total gain (loss) on disposals, Part4, Column 19 ... ... . ... .

Deduction consideration for bonds and stocks disposed of, Part 4, Column 7

Deduct amortization of premium ... ... USRI
Total foreign exchange change in book/adjusted carrying value:

81 Part1,Columntd ...
8.2 Part2, Section 1, Column19 ...
83 Part2 Section2, Column16 .. ... ...
84 Patd, Columnt5 ...
Deduct current year's other than temporary impairment recognized:

91 Patt,Columntd . .

9.2 Part2, Section 1, Column 17 ...
93 Part2 Section2 Column14..... ... ..
94 Patd Column13 ..
Book/adjusted carrying value at end of current period {Lines 1 +2 +3+4+5-6-7+8-9)

Deduct total nonadmitted amounts ...
Statement value at end of current period (Line 10 minus Line 11} ... .

318,961,453
133,920,946
. 3,493174

254 676
350,298
163,656,251
230,822

Sl103




AnnUAL STATEMENT FOR THE YEAR 2011 oF THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value of
Description Carrying Value Fair Value Actual Cost Bonds
BONDS 1. United States .................. .. 80855411 . . 8,311,348 7,972,062 8728519
Governments 2. Canada b L b
(Including all obligations guaranteed 3. Other Countries ............... ). .. 4197230} 3,786,018} ... . 4187229} . 409,625
by governments) 4. Totals 12,252,771 12,097,366 1. 12,169,201 9,138,144
U.S. States, Territories and Possessions (Direct and
guaranteed) 5. Totals b 269,603,326 . 284,863,651} ... . 267,425,112 384,570,967
U.S. Political Subdivisions of States, Territories and
Possessions (Diresct and guaranteed) 8. Totals ... bbb
U.S. Special revenue and special assessment
obligations and all non-guaranteed obligations of
agencies and authorities of governments and their
political subdivisions 7. Totals . ... ... 874927} ... .. . .. 613,2961 ... 902,912 ..3,926,419
8. UntedStates ............... bbb
Industrial and Miscellaneous and 9. Canada ... .. ...........b. b
Hybrid Securities (unaffiliated) 10.  OtherCountries .. ... ... f. ... ... ..
1. Totals o
Parent, Subsidiaries and Affiliates 12 Totals ... ... . . . B . )
13, TotalBonds.. ... .f.... 282,731,024 297574313y, ... 280,497,315 397,635,530
PREFERRED STOCKS 14, UnitedStates . ............ .}
Industrial and Miscellaneous (unaffiliated) 15, Canada ... N T, TP OP o .
16, Other Countries .. ............{............ 148921} .. . 1499211 .. ... 149921
17. Totals ... b 149,921 149,9211. . 148,921
Parent, Subsidiaries and Affiliates 18, Totals ... T b
19, Tofal Preferred Stocks ... f.......... 1499211, ... ... 148921} .. 149,921
COMMON STOCKS 20, United States ... ........ ‘ 11918271 1181827 1,547,289
Industrial and Miscellaneous (unaffiliated) 21, Camada ... ..} . - ) U
22, OtherCountries ........... .. }.... ..9020602} ... .. 9020602} ... ... 11675251
23, Totals ... ... b 10,212.5291 .. 10,212,529 13,222,540
Parent, Subsidiaries and Affiliates 24, Totals .. T D L o o
25.  Total CommonStocks ... f...... .. 10,212,529} ... .. 10,212529]... . 13222540
26.  TotalStocks ... N 10,362,450)......... 10,362,450 13372461
27.  TotalBondsand Stocks ... }.... 203,093474). ... 307,936,763 293,869,776
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NNUAL STATEMENT FOR THE YEAR 2011 oF THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of issues and NAIC Designations

GoIs

Quality Rating Per the
NAIC Designation

1
1 Year
or
Less

2
Over 1 Year
Through
5 Years

3
Over 5 Years
Through
10 Years

4
Over 10 Years
Through
20 Years

5

Over
20 Years

6

Total
Current Year

7
Column 6
asa% of

Line 9.7

8
Total
From Column 6
Prior Year

9
% From
Column 7
Prior Year

10
Total
Publicly
Traded

"
Total
Privately
Placed (a)

U.S. Govermnments

Classt ... ... ..
Class2 ... .

Class5 ... ... . SR
Classb ... ...

TOTALS .

... 73,027

1,573,243

...6,126,648

32,243

......... 8,055,540

285]....

. 16,1382701. ...
.....818,785%. ... ..

5.14
0.26

....8055540].................

... 16,957,055

All Other Governments

Class 1 SRR L
Class2 ...

TOTALS .

...... . 378,980

oooaato]

41972291 ..

... 4,197,229

... 2,820,198

..., 4,197,229

U.S. States, Termitories and Possessions etc., Guaranteed

Classt ... ..
Class2 ... .. ...

Class 5 .

,,,,,,,,, 9,879,406
10,707,290

.......... 8,963,579

. 73,404,061% ..

7378780
......... 577,367

.. 102,526,036] ..
......... 35150017........

. 238,461,309
30,564,650
......... 577,367

207,582,925

73631008)

otas00ssf

.. 238461309 ...

. 30564.650
577367

81,360,208

... 282,364,017

4.7

Classt1 ... ... ...
Class2 . ... ... ...
Class3 ...
Classd
Classb ...
Classb ... BTSRRI
TOTALS .

U.S. Special Revenue & Special Assessment Obligations efc.,
Non-Guaranteed

Class 1

L 2512191

153513

2512198

48,648

874,927

0.31

... 1,410,005

. 0.45

... 874,927




NNUAL sTATEMENT FORTHE vEAR 2011 oF THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

90IS

Quality Rating Per the
NAIC Designation

1
1 Year
or
Less

2
Over 1 Year
Through
5 Years

3
Over 5 Years
Through
10 Years

4
Over 10 Years
Through
20 Years

5

Over
20 Years

6

Total

Current Year

7
Column 6
as a % of

Line 9.7

8
Total
From Column 6
Prior Year

9
% From
Column7
Prior Year

10
Total
Publicly
Traded

11
Total
Privately
Placed (a)

industrial and Miscellaneous {unaffiliated)

6.1
6.2
6.3
64
6.5
6.6
6.7

Class1 .. ... ...
Class2 ... ... . ... ...
Class3 ... .

Classd ... ..

Class 5 .
Class 6

TOTALS ...

L 10,151,778

............ 160,363 1.

10,312,141

Hybrid Securities

71
7.2
73
74
7.5
76
7.7

Classt . ... ...
Class2 ... TR

Classd4 ... .. . ..
Class 5
Class 6 ...
TOTALS .. .

Parent, Subsidiaries and Affiliates

8.1
82
83
8.4
85
86
8.7

Class 1. ... . .. ..
Class 2 ...
Class3 .. ... . .
Classd4 ... .
Classh ... .
Class6 ............ ... .




inuaL sTATEMENT FOR THE vear 2011 or The COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

SCHEDULE D - PART 1A - SECTION 1 (Continued)

L0IS

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations
1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Column 6 Total % From Total Total
Quality Rating Per the or Through Through Through Over Total asa% of From Column 6 Column 7 Publicly Privately
NAIC Designation Less 5 Years 10 Years 20 Years 20 Years Current Year Line97 Prior Year Prior Year Traded Placed (a)
9. Total Bonds Current Year
9.1 Class ... ... .. d) -198,726)..... .. 10,425633)....... 54378562} . .. 797819281 .. 102606927} . ... . 247391776, 8750} .. .. XXX ... XXX L 247391776
9.2 Class2 .. ... . ... {d).. ... - 10,707,290 .. .. 8,963,579). ......... 73787808 ... 7,712,230 S 34761879%. ... 12.30 XXX XXX 34761879,
9.3 Class3 ... ... . () TR FUURNTITORORIOTRN FUPRITEDURISTORIUURUI FURETION 577367} ... .. ... YA A% 7H PO .20 ... XXX XXX L577367%
9.4 Class4 .. ..okl PR xxx....| .. XX X
95 Class5 ... @ b XXX XXX o
96 Classb . ... b b (). . N XXX XXX
g7 TOTALS ... 198,726%. ... 21,132,923 63,342,141 . 87,738,075)........ 110,319,157} (b)..... 282,731,022] .............. 100.00 XXX oo XXX, ‘ 282 731 022).................
9.8 Line9.7asa% QfColumnG ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 007 ............... TATY.. .. 2240 .031.03). 039020 100.00}. ... .. XXX XXX oo f XXX 10000
10. Total Bonds Prior Year
10.1 Classt. ... 15,284,402} ... 13,220,096]....... 32,609,736)...... .. 84,891,414} .. 89,656,310)... . XXX ... ..} ... XXX .o b 235,661,958 ... 75.08f........235861958]......................
10.2 Class2 ... b 1,973,000)........ 23,724630)........ 277434241 ... . 7,509773)..... . 15,940,1821.. . XXX . ...} XXX o) . 76,891009)............... 2450)......... 76,891,009}
103 Class3 ... b XXX o XXX oo
104 Class4 .. ... T T NTIDEY IO DURRUIUNIE DT RUP DTSRI XXX oo XXX AR UUOUSIRSRUUIPIE FRUUPIRTURIODRITURINN SUPPRRPRIN
105 Class5... ... ... 676 761 ......... 363803} ... 1095224 ... .. XXX b XXX (c) .. 1,150,086] ............... 037 1,150,088} ...
10.6 Class6 ... b 160363 b XXK o XXX (c) . 180,363). .. 0.05]. 160,363
107 TOTALS ........................ 18,094,526¢......... 37,308,529{...... .. 60,353, 160 S 92 510,7094........ 105,596,492 XXX ) XXX .. (b)..... 313863416} ... 100.00 03138634164 ...
10.8 Line10.7asa%ofCol.8 ...} BITE ... 1189} 1923} 2847 33641 ... XXX ... b XXX 100.00}....... XXX oo b 10000 ...
11. Total Publicly Traded Bonds
111 Class1............ ... b 198,726¢ ... 10,425,633¢......... 54,378562F......... 79,781,9281. .. . 102,606,927 L 287391776) 87.50f ... 235661958} ... .. 75.08) ... 247.391,776%. ... .. XXX
11.2 Class2 ..o b 10,707,290}........... 8963579}, ... 7378,780]. .. L 77122308 34,761879)................ 1230 .. 76,891,009 2450]........ 34761879) . ... XXX ..o
11.3 Class3 ... 577,367 LB7T36TY 020F .. .} . 577367F....... XXX ..
114 Classd ... b e i b XXX .o
115 Class5................. v b - 1150, 086 .............. 037 ... ..} XXX .
11.6 Class6 ... bc b g 160,363F ... 005) . XXX
117 TOTALS ... 198,726F. ... 21,132,923 S 833421411 87,738,075 110,319,157} .. ... 282 731, 022 . ... 100.00f..... . 313,863,416 100.00 . 282,731,022). ... XXX
118 Line117asa%ofCol.6 ... .. ... .. . 007y 747 22400....... . .31.031. 1 38.02 100.00]. ... XXX XXX XXX - 100.00F....... XXX
11.9 Line 11.7asa % ofLine 9.7, Col.6,Section9 ...} ... .. . .. 007¢................. 747 22408 . 3103 39.02) . .. 100001, ... XXX XXX, b XXX o b 100.00)....... XXX
12. Total Privately Placed Bonds
121 Classt ... b XXX
122 Class2 ... XXX
123 Class3 ... ... b b XXX b
124 Class4 ... hoo XXX oo
125 ClassS ..o XXX o
126 Class6 ... bbb e b XXX oo
127 TOTALS . b U TN IR XXX
12.8 Lme127'asa%0f0016 .......................................... XXX XXX . XXX XXX b
12.9 Line127asa%ofline97,Col.6,Section® ...}y ......... ... V... V..o b XXX XXX XX X XXX
(a} Includes §.............. 0 freely fradable under SEC Rule 144 or quahﬂed for resale under SEC Rule 144A.
(b} Includes §............. Ocurrentyear, $...ccc.o...ov. 0 prior year of bonds with Z designations and $.............. Ocurrentyear, $....cco....... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement. "Z*
means  the SVO could not evaluate the obligation because valuation procedures for the security class is under regulatory review.
(c) Includes $............ O current year, $............... 0 prior year of bonds with 5* designations and $............... O currentyear, $.....cc....... 0 prior year of bonds with 6* designations. "5* means the NAIC designation was assigned by the SVO in reliance on the insurer's certification that the issuer is current in all principal and
interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
{d) Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1$.............. O;NAIC2S%. ONAIC3S. O NAICAS. O;NAICS S, O;NAICHS. e 0.




nUAL STATEMENT FOR THE vEAR 2011 of tne COOPERATIVA DE SEGUROS DE VIDA DE PR, COSV!

SCHEDULE D - PART 1A - SECTION 2

80IS

Maturity Distribution of All Bonds Owned December 31, At Book/

Adjusted Carrying Values by Major Type and Subtype of Issues
4 5 8 7

1 2 3 8 9 10 L]
1 Year Over 1 Year Qver 5 Years Over 10 Years Column § Totd % From Total Total
or Through Through Through Qver Total asa%of From Column 6 Column 7 Publicly Privately
Distribution by Type Less 5 Years 10 Years 20 Years 20 Years Current Year Ling 9.5 Prior Year Prior Year Traded \aced
U.S. Governments
11 Issuer ODNIGations ... . . 1337354 ..., 5982973} ........... ... . c 7320320258 . 15,084,492]. 4.80 7320327
12 Residential Mortgage-Backed Securities ... . SO FEPTTPTTTT 73027 ... 250,3791.. ... ... 235889]. 143675). ... 32,243 736213 . 026 1.872562) .. 0.60 ... 735213
13 Commercial Mortgage-Backed Securities ..., . I DT ITIIPTIT FITONRISEDIE FUIIUDPITISTUITIN SURTUIUIUEORORPIE FUPRUUOINRTIURUUIE IUREPUTITURUUTIIES JUDURREUIRITOREN SNSRI PUROERDEUIURTIY SRS PP
14 Other Loan-Backed and Structured Securities ... ... .o S PPV TI TP N IR NPT T T . N N
1.5 TOtals ..o 73027¢........ .. 250,379) ... 1,673,243 6,126648)............ 32,243 .. 8,0655400........... . 285)..... .. 16,957,054 539)......... 8,055540F. ... ...
All Other Governments
2.1 tssuerObligations ... .. 4,197,229 4,197,229 148 24412188 078)......... 41972200 ... ...
2.2 Residential Mortgage-Backed Securities ... ...y 37896801, 012y
23 Commercial Mortgage-Backed Securities ... b e
2.4 Other Loan-Backed and Structured Securities ................cooooe e bbb R I T TN R, TR
25  Totals . Vo 4197,229]. ... ..., 4197229 ..., 1480, ... 2,820,198 0.90 ... 4,197,229
U.S. States, Territories and Possessions, Guaranteed
31 IssuerObligations ... ..o 20,586,696 61,615,385 81,360,2084...... 106,041,037 ...... 269603,326¢............. 95.36 282,441,075). ... .. 89.82 . 2696033268 .. ...
3.2  Residential Mortgage-Backed Securities ............................ b EEUITOII IO TR IR TUPTTE DI UORU PO
33  Commercial Mortgage-Backed Securifies ... b
3.4 Other Loan-Backed and Structured Securities ................ .o I P
35  Totals ...k 20586896, 61615385F . 81360208) ... 106,041,037 .. 269803326% . . . 9536] ... 282441075} . . . 89.82]... ... 269,603,326
U.S. Political Subdivisions of States, Territories and Possessions, Guaranteed
4.1 fssuerObligations ... b
4.2 Residential Morigage-Backed Securities .................... .. U DUNTEUIUIIIUUITE SUPDIURIITIPUEUIIEE FINIERISUTTIEN SINTUNIIURITETRIIE FUTIERIUIRIUIEE DEUIUORISUUIUIUREE FUEIREUOSRITNUNEE DRSS FUUUUETERIUSUREE SUDEUERENUNE DR
43  Commercial Mortgage-Backed Securities ..................o..ococ
44  Other Loan-Backed and Structured Securities ...
45  Tolals o Ko b
U.S. Special Revenue & Special Assessment Obligations, etc., Non-Guaranteed
5.1 Essuer OBGations ... .. b I PEUDORROOUEE DRI
52  Residential Mortgage-Backed Securities ...................o o 125899 295848} .. ... .. 153513)....... . 251219 48,648
53  Commercial Morigage-Backed Securities ..o
54  Other Loan-Backed and Structured Securities ... TS PRI T T N . N B I R I
55  Totals ... b 125,699 295,848 . 163513). ..., . 251,219 48648Y ... 874,927 L0310 1410,005] ..
Industrial and Miscellaneous
6.1 Issuer Obligations .............. . b 10812141 344Y b
6.2 Residential Mortgage-Backed Securities .............. ... ..o e
6.3  Commercial Mortgage-Backed Securities I ORI FITUTOSIIURTUPUITN IETDIPIRETISROTRIURN UNDTURIUPRITEPRN FUUUSEUISSRUTUI IOPDISIURTRRIUPRE SUISIUTITUIE DUEOUUIPIDIIUUT SOUIIIITIURTE FUPIORSUITIUIOUES PUPIEOPIREUURDEE O
6.4 Other Loan-Backed and Structured Securities ... ... . I T
6.5  Tolals ... 10,812,141 344
Hybrid Securities
7.1 fssuer Obligations ... b b
72 Residential Mortgage-Backed Securities ..................ooocci e b
7.3 Commercial Mortgage-Backed Securities ...
7.4 Other Loan-Backed and Structured Securities ... b bbb
7.5 Totals ...k o
Parent, Subsidiaries and Affiliates
8.1 Issuer Obligations .. ... oy
8.2 Residential Mortgage-Backed Securities .. ..
8.3 Commercial Mortgage-Backed Securiies ..................... ..y
8.4 Other Loan-Backed and Structured Securities ... oy
8.5 Totals oo
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SCHEDULE D - PART 1A - SECTION 2 (Continued)

at Book/Adjusted Carrying Values by Major Type and Subtype of Issues

60IS

Maturity Distribution of All Bonds Owned December 31

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Qver5Years | Over 10 Years Column 6 Total % From Total Total
or Through Through Through Over Total asa% of From Column 6 Column 7 Publicly Privately
Distribution by Type Less 5 Years 10 Years 20 Years 20 Years Current Year Line 9.5 Prior Year Prior Year Traded Placed
9. Total Bonds Current Year
9.1 Issuer Obligations TR URI SRR EOPRDEORNUPRRTRR . 20586,696) .. . 62952739).. . . 87,343,181 .110,238,266])....... 281,120,882 ... 99431 . XXX XXX 281,120,882 . .. .
9.2 Residential Morigage-Backed Securities ... ... 1 . .. ... 198,726 546,227 . ... . 389,402)..... ... 394,894 ... 80,8911 ... ... 1,610,140 057 XXX XXX .. 1,610,140F
9.3 Commercial Mortgage-Backed Securities ... ... ... b ..oV v b XXX XXX
94 Other Loan-Backed and Structured Securities ... 1. .. ETITIPTIVITE PR TTTTT O IO r o XXX XXX oo
9.5 Totals ... . 198,726) ... 21132923].. .. 63,3421411... ... 87,738,075). ... 110,319,157 . 282,731,022 . 100.00 XXX XXX b . 282,731,0221.
9.6 Line95asa%ofCol 6 ... ... .. ... ... Yoo 007 ... ... TAT}... ... 240F.. .. ..3103).... ... 39.02§... . .. 100.00%... .. XXX XXX ... XXX b . 100.00
10.  Total Bonds Prior Year
10.1 lssuer Obligations ... ... ... o 17,635974) ... 36,208,805%. ... . 59,665,099)........ 91,814,502} ... ... 105454,546] ... XXX XXX b 310,778,926 . ... 98.84% .. 310,778926% ... ...
10.2 Residential Mortgage-Backed Securities ............. ... ... |........... 458,552 13497231 ......938.061). ... 706,2071. ... 209,004}, ... . XXX .. XXX o). 3,661,547} .. . 1.16 .....3,661,547
10.3 Commercial Mortgage-Backed Securities .......................... b .V XXX ). XXX oo
10.4 Other Loan-Backed and Structured Securities ... bV XAX oo f XXX oo b o
10.5 Tolals ... 18,094,5264..... . 37,558,5284 .. ... .. 60,603,160f ... 92,520,709]... .. 105663,550].. ... XXX . XXX . .. 314440473} .. . 100.00}..... . 314,440473) ... ...
10.6 Line105asa%ofCol. 8 ... .. . . ... ... V... 5758.... ... .. 11.94].. . ... 1927 ... 2942%. .. ... 3360} .. XXX ). XXX ... ... 100.00%... XXX b 100.00
11.  Total Publicly Traded Bonds
111 Issuer Obligations .. ... b ... 20,586,696 62952739} . 87,343,1811.. .. . 110,238,266}.... .. 281,120,882] . . . 9943 3107789261 98.841 . . 281,120,882 XXX
1.2 Residential Mortgage-Backed Securities ... . ...} .. 198,726 ... ..546,227). . ... 389402} . . 3948941 . 80,8911......... 1,610,140} . 0.57 ..3,661,547 116).. . 1,610,140 XXX
1.3 Commercial Mortgage-Backed Securities ...} ..V RUNUETROITE FOURNSRRIRURURURIOE ERICRRURRIDIURRES TERORURURIRRNDUN FUUEURNSRURRIRIUEUE (RUURRRURURURIPRNRIE RUDRURDRRTNURUPRRRPIEE SUCRURUSURNURURRURPITN SUCRRN XXX .
114 Other Loan-Backed and Structured Securities ..................... b V... V.o boooooooo b XXX ...
115 Totals ... 198,726).. ... 21,132,923} .. .. 63,342141}.. .. . 87,738,075 110,319,157} .. . 282,7310228... ... 100.00 314,440473).. . . 100.00).... ... 282,731,022].. . XXX
11.6 Linettb5asa%ofCol.6 ... . ... ... 007y............... TATY..... ... 2240} ... .. 31031 . 39028 100.00 XXX XXX XXX o) 100.00]...... XXX
1.7 Line11.5asa%ofLine9.5 Col.6,Section9 ... .. ... b ... .. 007)..... ... TATY. . 2240f...... ... 3103} ... . 39.020..... ... 100.00Y.. XXX .. XXX XXX b 100.00 XXX
12.  Total Privately Placed Bonds
121 issuer Obligations ... ... . T IUTSURETUUIIDINE SEUITRUISUSIUETETIIE TUTNUPIRRUURRURTU FRTRITRRDURRRRU SRUSTUURIURSINIURUIE JSURIURRIURURTITUE FUNUTRURUPRUURIURINN DEUTSEUIURURUNDRINES PRTRUNIURUISIUNTEE PURURRRRION KXX o
12.2 Residential Mortgage-Backed Securities .. .................... bbb XXX o)
12.3 Commercial Mortgage-Backed Securities ... ... b XXX b
12.4 Other Loan-Backed and Structured Securities ... ... V... V... p.ooooooooobhooo bbb e XXX o
125 Totals ... ) . XXX
12.6 Line125asa%ofCol.6 ... ... b XXX XXX XXX XXX
12.7 Line125asa%ofLine95Col.6,Section® ... ... ..\ v. ...V obo oo XXX . XXX ... XXX XXX b
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SCHEDULE A - PART 1
Showmg all Real Estate OWNED December 31 of Current Year

1 2 Location 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 11 12 13 14 15
Current
Year's Total Gross Income Taxes,
Book/Adjusted Other Than Current Total Foreign Earned Less Repairs,
Date Carrying Value| Fair Value Current Temporary Years Change in Exchange Interest and
Date of Last Amount of Less Less Years Impairment Change in B/ACV. Change in incurred on Expenses
Description of Property Code City State Acquired Appraisal | Actual Cost EncumbrancestEncumbrances|Encumbrances] Depreciation | Recognized JEncumbrancesf (13-11-12) BJ/A.C.V. |Encumbrancesf Incurred
Properties occupied by the reporting entity - Health Care Delivery
Building #2 Las Americas Ave .. }. ... Rio Piedras ........... .. .JPR .. . 38428542, 124026041, .. . . 23,0823941 . 768,688f ... . . . 812500( .. 438124,
Building Ponce . .. }Ponce ... .. ... PR C706689%... . . 404895) . 17eeTy ) (176870 .
Land Las Amencas Ave vvvvvv RioPiedras.... ... PR b ) 41816600 ... ... . L . 41816601.............. TTETIIOTE WSROI PO TP POTTRTTTITITITE P
0199999 Subtotal - Propemes occupied by the reporting entity - Heaith Care Delivery ... | 43,316,891 12,402,604] . 27668949]..... 786,355 ...} .. 812 500 ..... 261450 b oo
0399999 Subtotal - Properties occupied by the reportingentity ... . 43316891] 12402604} ... ... . ., 27,668949) ... 786355} ............. . 8125001 .. 261450, b
Properties held for the production of income
Building #1 Las Americas Ave .| ... RioPiedras ...} ...} ... V... 10434539 ... 50411271, 266991} b f (266990 ... .o
0499993 Subtotal - Properties held for the productionof income ... ... 10434539 .. 50411274 2689911 b ... (268990 ..t
Propeerties held for sale
SURUURRRRRRRRRI FURUE (UURNUOURRRTRRIOO PR b 2708700 .. . 2,334,8591. ... 74841y b (374,841}
Land Mayaguez ....................... Mayaguez ... .. PR . obooo b TI3142¢ el bbb b
0599999 Subtotal - Properties held for SAIE 34228421 ... o). 3,046 5208 4841t b {374 )] T I
0699999 Totals . ). 571742721, 12402604y .. . ]| 35756605] 1428187] ... ... . 1. 8125001 . 6156871 . .}
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SCHEDULE A - PART 2
Showing all Real Estate ACQUIRED and Additions Made During the Year

1 Location 4 5 6 7 8 9

2 3 Book/Adjusted]  Additional

Actual Cost Carrying Value| investment

Date at Time of Amount of Less Made After

Description of Property City State Acquired Name of Vendor Acquisition | Encumbrances } Encumbrances| Acquisition

Acquired by Purchase

Building #2 Las Americas Ave ... .. .. . e ... . JRioPiedras . ... . dPR , . 010172009 . 4 ... e . ... 204,867
Building# 1 Las AmericasAve ... T T JRioPiedras ............ APR oo TTCTIOTIVITN PEUTTTTTT ... 24169
0199999 Subtotal - ACQUired by PUICRESE e TPV IT T URTToTo b N N 229,036
039990 Totals T T T T T T vR P PP VP rOT TR TRTTTToT, o b 229,036

203
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TATEMENT FOR THE YEAR 2011 oF THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

SCHEDULE A - PART 3

Showing all Real Estate DISPOSED Durmg the Year Including Payments During the Final Year on "Sales Under Contract”

1 Location Change in Book/Adjusted Carrying Value Less Encumbrances 14 16 17 18 19 20
2 3 Expended for Boox 9 10 11 12 13 Book/ Gross
Additions, Adjusted Current Year's Total Adjusted Income Taxes,
Permanent Carrying Other Than Current Total Foreign Carrying Foreign Earned Less Repairs
Name Improvements} Value Less Current Temporary Year's Change in Exchange Value Less Amount Exchange Realized Total Interest and
Disposal of and Change injEncumbrances) Year's Impairment § Change in BJ/ACV. Change in  JEncumbrances| Received Gain {Loss) | Gain (Loss) Gain (Loss) Incurred on Expenses
Description of Property City State Date Purchaser Actual Cost JEncumbrances] Prior Year ]| Depreciation | Recognized JEncumbrancesf (11-9-10) B/ACV. on Disposal | During Year ] on Disposal § on Disposal on Disposal  JEncumbrancesf  incurred
0399999 Totals ..o b bbb b
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SCHEDULE B - PART 1

Showing All Mortgage Loans OWNED December 31 of Current Year
1 2 Location 5 6 7 8 Change in Book Value/Recorded Investment 14 15
3 4 9 10 1 12 13
Book Current Year's Total Value Data of
Value/Recorded ]  Unrealized Other than Capitalized Foreign of Last
Investment Valuation Current Year's Temporary Deferred Exchange Land Appraisal
Loan Date Rate of Excluding Increase {Amortization)/ Impairment Interest and Change in and or
Loan Number Code City State Type Acquired Interest Accrued Interest]  (Decrease) Accretion Recognized Cther Book Value Buildings Valuation
Mortgages in Good Standing - Residential Mortgages - All Other
o b P Sanduan L . PR .. 10809657¢. ... . osarel o
0399999 Subtotal - Mortgages in Good Standing - Residential Mortgages - All Other T T T T TP T O T PP RTOPTTPTTToN .. 10,909,657 ... L TR XXX
0899999 Total - Mortgages in Good Standing {Sum of Lines 0199999 thru 0799999) ... ... L 109098570 L 941716 . L XXX
3399999 Total Mortgages (sum of Lines 0899999, 1699999, 2499999 and 3299999) . 10909657F. ... oatrel o XXX

General Interrogatory:

1. Mortgages in good standing $.............. 0 unpaid taxes $
2. Restructured mortgages $.............. 0 unpaid taxes $

3. Mortgages with overdue interest over 90 days not in process of foreclosure $

4. Mortgages in process of foreclosure $....

03

........... 0 unpaid taxes $

0 interest due and unpaid.
0 interest due and unpaid.

0 unpaid taxes §............... 0 interest due and unpaid.
0 interest due and unpaid.




INUAL STATEMENT FOR THE Year 2011 oF e COOPERATIVA DE SEGUROS DE VIDA DE PR, COSV!

SCHEDULE B - PART 2
Showing All Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Year
1 Location 4 5 8 7 8 9
2 3 Actual Cost at Additional Value of
Loan Loan Date Rate of Time of Investment Made Land and
Number City State Type Acquired Interest Acquisition After Acquisition Buildings

3399999 Total Mortgages (sum of Lines 0899999, 1699999, 2499999 and 3299999} ... . ... . TR T T TP T T T T TR T T T E U T VT TN VTP U T T PV T T TV PP RTI TN TRO IO b

603
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SCHEDULE B -

PART 3

Showm all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Year

1 Location Change in Book Value/Recorded Investment 14 15 16 i7 18
2 2 Book Value, 8 g 10 i 12 13 Book Value/
Recorded Current Year's Total Recorded Foreign
Investment Unrealized Current {ther than Capitalized Total Foreign investment Exchange Total
Excluding Valuation Year's Temporary Deferred Change in Exchange Excluding Gain Realized Gain Gain
Loan Loan Date Disposal Accrued Interest Increase {Amortization)/ Impairment Interest and Book Value Change in Accrued Interest {Loss) en (Loss)on {Loss)on
Number City State Type Acquired Date Prior Year {Decrease) Accrefion Recognized Other (8+9-10+11) Book Value on Disposal Consideration Disposal Disposal Disposal
Mortgages with Partial Repayments
........... San Juan ... .. PR L I 941,716 . .. ... 941718 Lo 941716
02%993 Suvtota Mengages with Partial Repayments .. ... ... . oo .. 941,716 .. o g4r7tel. QT
0599089 TOMAIS .. .., . o R XN R T Py EENEE] I T e EEANAES I P e

903
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E07  Schedule BA - Part 1 Invested AssetsOwned .............c.civiviirnnnn,

E08 Schedule BA - Part 2 Invested Assets Acquired ...................... ...
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SCHEDULE D -

PART 1

Showmg all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 8 Fair Value 11 Change in Book Adjusted Carrying Value Interast Dates
3¢ 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F Current
] Year's
R Rale Other Total
£ Used to Book/ Unrealized Current Than Foreign Admitted Amount
| NAIC Obtain Adjusted Valuation Year's Temporary Exchange Effective Amount Received
CcusiP G { Bond | Desig- Actual Fair Fair Par Carrying Increase/ {Amortization)! Impairment Change in Rate Rate of | When Due and During
ldentification Description Coded N JCHAR] nation Cost Value Value Value Valye (Decrease) Accretion Recognized BJACV, of Interest Paid Accrued Year Acquired | Maturity
U.S. Governments - Issuer Obligations
3133F4RS2 . . ... ] FEDERAL HOME LOANMTG CORP STEPUP ....... ... {... ... .. 1 15000000, ... 100.0900 .. 1,500,000 . 1,500,000 ... 37500 ... 37000 L Lo 259381 27,188 §01/18/2011§01/15/2026
3133F4YCY . ... JFHLMCSTEP-UP ..........., IUURDE FUNEE DUUR NUNRO 1. . 2,500,000]..... 100.1400 ... S2500000F. . .o25000008 . b L 3,000 3000 § FA 283331 72,708 J08/23/2010§08/15/2025,
313586RCS ... FFNMA ... T 1,253600)... ... 76.88704...... 1537,740)..... .. 2000000} ... ... 13373550 ... b osaereb 6375 | MAT . U R 07/112/2010]10/09/2019
3136FPKAS . . RFNMASTEP-UP ... R L. 19820000 .. 1001100, ... 2002200 ... ... 2,000,000 C1982973F..... .. . 3.000 3075440 ... 15000........ 60,000 [12/27/2010}12122/2025
0199999 SubtotallJS Governments - Issuer Obligations . e 07235600, .. XXX .. f.... . 7s4470). 8,000,000 .. 7,320,328 556411 ... . F XXX XXX XXX 55,771 159,896 ] XXX XXX
U.S. Governments - Residential Mortgage-Backed Securities
31295WLS5 . JFHLMCI237-80 . 3035]..... 18300} 3411 303 9.500 8.028 | MON . 03/20/1995}08/01/2020
313g7AYW7 . FFHRI3213 e b 3468441 .. 93.8100 . . 351,457 1. .. FEUDUR MMy T 6.000 6.191 JMON | 01/09/2009§09/15/2036
31413DEE3 . .. | FNMAPOOL 942133 6.00% N R TR LT e 3865831 ... .. 110.22201. 4116900 ... . . .. 3851431 .. .. 6.000F... .. 5.212 § MON . 02/23/2009}08/01/2037
0299989 Subtotal - U.S. Governments - Residential Mortgage-Backed Securities .. ... oo, 7364627, .. XXX .. . 766558F. ... .. 728519) . .. . 7352127 .. XXX XXX XXX XXX XXX
0539999 Subtotal - U.S. GOVEIMMBNLS ... ...ttt ie e eaieiraee o N 7972062 XXX ... 83113487 ... .. 87285191.... .. 8,055540 XXX XXX XXX XXX XXX
All Other Governments - Issuer Obhgatlons
33611Q203 . .. FirstPRTaxEx FDM b b 2. ....904230).... 897.0000]......... s15832].......90951).. .. 9042304, .. b MON ..} 54,448 F06/15/2011] 1210172041
33BIINTOT . FistPRTaxExFOWV ..o b iR .. 394819F. . . 958.00001.........402,37¢ L. 420024 3819 ... MON ... 34,265 }12/01/2010012/01/2041
74527G103 . ...} PueroRicolnvestorBond Fund! ... ... o b oo 13231220, .. 890.0000f....... 1099 622.........123553)..... .. 3ma22f . MON 64,623 |01/10/2011}12/01/2041
87675M102 . ... Tax Free PuertoRicoFundineUBS ... ... f... b 729610f . ... 960.0000 § . 240000 ... 650000 ... 7296104 ... b b MON Y 34,994 H12:01:2010]12/01/2041
33611IN20G . ... .. FirstPRTaxEx FOIV ... oo b b 845449 ... .. 958.0000f......... 8‘14,186 L. B8120F . .84BA48F . oo b b oo AMON Yo 44,168 §06/15/2011§12/01/2041
0699999 Subitotal - All Other Governments - Issuer ObgGations ... . .....ooveoe e ciiees oo foonn 4197.230F. . XXX T 3786,019]. ... .. .. 4096261 EXETFES] I T T e XXX CXXX xxx ............... 2324981 XXX . XXX
1099999 Suttotal - All Other GOVBIMMENTS . ... ... i o oo e s eeonioeenn i reeereineres B 4197230 XXX 1. 3,786,019 .. . 4096261 .. 4197229 b XXX XXX, XXX 2324987 XXX }. XXX
U.S. States, Territories and Possessions (Direct and G i
01728VFV7 ... .. ALLEGHENTY CNTYPASERC-598 ...............]... 4 . Lot b 790000 79.3600) ... ... 793600F. ... 1,000,000 ... 813702] ... 10,272 2.326 | FMAN 15,706 ] 08/25/2009f 11/01/2026
018015NFO . .., JALLENPARKTAXABLE .. ... ... ...... b3 576958 91.9730¢ ... 577367 ..o e 212 LTI PMN L .. 42413 112/29/2000§05/01/2029
12721YAK4 . CADDO CNTY OKDSALETAX ............ . .. 1048600 ... 0802 (328 .. 6542]Ms .. 67,392 J09/21/2010§09/01/2040
13017HAAS CALIFORNIA EARTHQUAKE AUTH SER B .. o 981530 , 273315 83,447 RRERERE B ! . 161,612 §01/22/2010§07/01/2016
130638489 . .. ... CALIFORNIA ST [ I | URRUDONE DURDUI v (73-t: 3 TN 113.6500F...... 16394013 ... ... 14,425,000 wrsarel (38,955) . 6.436 | MN 185121, .. 731,821 §09/28/2011§11/01/2030
13063BFVY ... .. CALIFORNIASTATE .., oyt sesrs00]. 113.2000] . .. ... 3500000f. ... sgazarrh @s2f. ... . B032fMS . 92750% . 10/06/2011]03/01/2036!
13063A5F7 . .. ... CALIFORNIAST VAR PURP BABS ., ... [P I RO B 1132382 ... 105.4900 10750008 ... 1,097,585 (raenyf........ 3913} A0 15,184 60.738 §03/16/2010}04/01/2039
16265S8BMS ... .. CHAWANAKEE CALIF UNESCH SERD ... L IV IR F 518,500¢..... 110.0000 5000007 ... 515630 {1,540 L TB3ZEMN L 5,830 40,980 }01/27/2010§05/01/2034
162658BP8 ... .. | CHAWANAKEE SCHDIST ... .. . P IUTEE DR I 512,500 .. 108.6500% . ... ... 500,000 ... 512383 . {78) CB227TIMN L TOBE 42,230 }12/29/2000105/01/2044
167505NHS .. CHICAGOILL ... ... .. ... o 1 2,000,0001..... 114.3100 .. 2,000,000 L2000000F. b . 6519140 14,885 .. 140,883 11015/2010§12/01/2040
186392CD6 . ... JCLEVELANDOHIO . ... ... TS PUTE DUR T 1.952.500F... .. 104.3360 L. 2000000) o0 ERARNYTY. ] 1,869 5430140 8667 . 104,000 §01/05/2011]12/01/2026
189849FLT . ..., COACHELLASCHDISTCAL ... el ... oo 581.7208.... .. 30.4200 L 2000000F .. 630125 87 b . 5.985 I N/A oo |0Bi2312010§08/01/2031
196632LC5 . .| COLORADO SPRINGS COUTILS . I TN RO T 1,990,000 ... 10713000 ... s00]... 2,000,000 1990,2901. ... 5338)..... B379MN 13642)....... 116,546 §01/03/2011]11/15/2030
246579JJ6 . . ... ]| DELAWARE VALLEY PASERC ... 1o 750,000f...... 69.1800 B00F. ... . 1,000,000 PO A 31 DUDEEREIII DD ¥ () B R T . 1814 FMISD RN DUDE 8,485 §07/21/2009§06/01/2027
251130ECO ... JDETRIOTSCHODIST ... b B o 1o 7625655]..... 107.5600F....... 8067000]....... 7,500,000 LTB23eI2Y b e 6.545 5,488 | MN 83063]....... 402,023 J11/29/2011§05/0112028
251237066 DETROITMICHSEWLIBORFLOAT ................F. .. {- -} 1o 1,495000f...... 68.14001.... ... 1,362.800F....... 206000008 ... .. 1e32371 . st 1.000 2.455 1 JAJO 5000f1........ 24,464 |01/08/2010§07/01/2032
251130ED8 ... DETROITSCHDIST ............... L3t 9.817,500f..... 103.76801. ... . 10138231 %. .. ..., 9770000 ... ... 9816860 ... ... b AN 0 6845, .. 5807 I MN .. 1114591, ... 674,329 112/21/2010§05/01/2040,
28282RAMZ2 ..., EL CENTRO CALIF FING AUTH . N IR 2 ERUUURIE 1.005000¢..... 109.6200F....... 1,006200). . ... 10000001 . ... 1004266 ... ...} (382) 8250). ... B81A75FA0 . 20625 106,563 §12/31/2009§10/01/2031
283493APG . .. ELPASOBABSBUILDING ....................... ... .- b [T ST 1,995625F. ... 1051580 .. ... 21031804 ... 2000000) . ... 1895718 NS PR ST PR 5.750 S B786 8D . . 8583). ... 115,000 §10/22/2010412/01/2036}
34281PLCS FLSTGOVUTILREY ... - 1o b 1,0050007... .. 10343501, ... 1034350 o 10000007 . 1004731F. ... 220 57201. 5670 fAD .. . 14,300 ... 55,293 110/05/2010§10/01/2025
4160WUD4 L. FLORIDA ENVIRONMENT DEVELOPMENT . ... ... ... . R EIUOUUUREY DU 1,010,000 ... 111.6180F.... .. 1,116,180 .. 1,000,000} . . 1,008,441 @y 7.045 6.899) 00 ... .. ... 35225 .. 70.450 01/11/2010§07/01/2029
744907AMB ... GLBLEQUITY LKDPPN20O7TPREIXIN ........... . f @ ¢... . ... 2. 1.000,000F. ... 97.0000)...... 970,000 . 1,0000001. S1000000F U PO . ... FNA L R 10,000 J01/29/2007)01/29/2037
406360NE3 .. .. JHALLSVILLETEXASSCHDIST ............ ... I B 1.0250004..... 113.22000 ... ... 1132200 . 1,000,000 1,023,797 {731} 5966 .. B7B3EFA . 22538 95,125 J04/14/2010§02/15/2020
414004248 . ... HARRIS CNTY TEXROADRFDG SERB ... .. .. AR OO R 675000F. ... 656700 ... 656,700 1.000000% ... ... 695618) ... .. ... 8727 0973 . 2725 | FMAN 1,243 8,617 ]07/28/2000}08/16/2035
452143DN7 .. JILINOISSPORTAUTHTAX ... ... b o 1. 4732000)...... 95.7400 . 4,978 480 52000000 . ... 4751856) ... 12080 .. 5050, . 6907§J4D .} .. 13982 381,520 }06/09/2010§06/15/2029
452152684 ... HLLINOIS ST . IO PR TR 1. 1991125, .. 108.9900¢.. ... . 2179800 .. 2.800.000 C1891269F RS SO 7.350 CTA8eLA L T3E00 73,500 J01112011307/01/2035
4s2151F8  bwonoissTeeNsion b 1. e 91.2700f ... ... 13,348,238 14,625,000 11,844,796 557231 5100 6813J40 . ....]....... 62156 796,875 §12/21/2010§06/01/2033)
A452252F 43 ILLINOIS ST TOLL HIGHWAY SR . I B 998375} ..... 1058540 % .. 10565401 1,000,000 ... 998301 [72:)F ARSI DD 5293 5300440 . ... 26405 52,930 111/06/2009§01/01/2024
A52151LET ... QUUNOISSTATE ................... ... b 1 .. 4259,632 ,,,,, 98.7400 .. 4517 355 4,575,000 .. 4280846F. . 17.534 495 CAT/ED .. 18872 226,463 §12122/2010J06/01/2023
4521520Uu2 ... WLNOISSTATE ... ) 1. . 28565000 ... 108.8000 3,155 200 2800,000¢ .. .. 2857542} .. FAL DUUTUUREDIUIE SN 6.900 7029 M8 .. 86,700 211,883 J07/09/2010§03/01/2035
452152ERB ... WUNOISSTATE ... ... b 1 ... 9850008, ... 119.3900F. ... . 11839000, . 10000001 . L 885359F . L AT 6800) . ... 7028fM5 . . 23,000 69,000 §07/09/2010§03/01/2035
452152FP1 JILLINOISSTATE ... ... 1 ... 24700000 . ... .. 93.09600. ... 23274001 S 25000004, 4177 842 6973 5100 S 820610D oo 0828 127 500 J12/27/2010§06/01/2033
452152GB1 ... .. ILLINOISSTATE ... 1. . 2,000,000¢... .. 115.8600 F .. 2,317 200 20000008, .. . o 7000 700 4 TG00 142,000 JO617/2010§07/01/2035
452151LD3 ... FILLINOISSTATEPENSION ... .......... 1. 6285853]...... 996100) ... .. 64745650 . 6,500.000F. .. 22,760 4.350 4843100 23,563 339,409 104/26/2010§06/01/2018
456567VN3 . | INDUSTRY CALIF URBANDEVAGY ... ... .. [ EUUINUU ORI 500.000%..... 100.5600f . ... .. 5028000 ... .. 5000000 ... U O 5300]. .. 5300 MN 4417 26,500 §08/26/2008405/01/2015
AS7074AHS . | INGLEWOOD CALIF ... . o . ... 6289791 ...... 83.3700 - 606,905 .. .. 550,000 . G PRTUUE 1% B 5000 L BAZIIMS L oL 10833 48,750 {08/09/2010§08/01/20201
485106CNE . § KANSAS CITY MO SPL OBL!G ........... o 23000004..... 11562001 .. 2312400 ... 2000000 ?297 5131 ... . {2487y 7.830 60021A0 .. . 39150 1. . 1111612011104/01/2040
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491180EG7 . ... | KENTUCKY ASSET/LIABILITY RFDG FLTG . N 1,535,000 ... ... 771200 ... 1,542,400 ... .. 2,000,000 ....... 1595252F 248848 0.837]. . 25821 FMAN 2,790 . 14,743 08/26/2009]11/01/2025)
509262EX5 . ... JLAKESCHDIST . 1. 1,008,500% .. ... 108.1430 1,081.4300....... 1,000000]....... 1,008,280} .. caanto b 7.125 cros2fa) 35,625 71,844 §06/16/2010§01/01/2035
544351FL8 . . ... FLOS ANGELES CAL . oo 1,657,163] ... .. 106.4100§ .. 17078810 ....... 1605000].. ... 16547438 .. ... ... ... a8l 5.650 5.366 | MS 30,228 90,683 §08/25/2010§09/01/2028
544351FM6 . . ... JLOSANGELESGO .. .......... ... ... 1. 24573500 ... 10542000 .. ... 250899, ... 2,380,000 ... 2454057) . . (2,464) 5.650 . 5375] M8 134,470 |08/25/2010§09/01/2029
544646XY3 _ ... JLOSANGELES SCHDIST . DTETIONDTDRTN R TIONE PN o] . 21240800 ... 1104700)....... 2441387F. ... 22100004 ... ... 2126678) ... CLR5B2E. 5.755)..... 8108]Jd . ... 103,590 §01/12/2011§07/01/2029
57582PJQ4 . ... | MASSACHUSETTS STATE FLOATER ... . [UURUIEE DR A 1 S 1249500, ... 76.6200f....... 11493008 ... 15000008 . ... 1259319%........ ... TE88F . 0.857 .. 1632 § FMAN 11,357 109/14/2010§05/01/2037
592195AW1 . .. METROPOLITAN NASHVILLE ARPTAUTH ... ... |... }... ... 1. . 1.529800)..... 107.8400)....... 1.677600]... 1,500,000 ... 15283530 ............ (842) 6793f..... 66098 ) ..... 101,895 §02/02/2010§07/01/2029
59259YBZ1 . . ... | Metropolitan Transp. AuthNY ... ... }... ... 1...... oo . 608.000F..... 12047008 ...... .. 721.020]... ... .. 600,000].........605933§... .. . . . {67) 6.648F.. ... 6570 FMN . . 39,888 §01/31/201111/15/2039
593563AC3 . ... JMIAMIGARDENS ...........................}... |... } ... ... [IPPUURUIY FUR 998,750 ... 111.9000] ... 1119000}, ... 1000000} ... 9987660 .. ............. b W 7000]..... 7010fD ... - 75,250 }10127/2010006/01/2040
59447PCT6 . ... IMICHIGANFINAUTH .......................... L. L.} ... T 1,008,750} ... .. 112.7000 1,127,000 1,000,000f ....... 1,008,258 472§ . 6.246 6.146 | MS .. . 45,110 ]12115/2010]09/01/2023
59447PCU3 . .. MICHIGAN FINANCIALAUTH .................... b L. .. T 1005000}, ... msmof. sl S 10000008 1,004.751 .. (239) 6.396 6.3411ms .. 46,193 |12/15/2010§09/01/2024
603792QE5 . .. | Minneapolis Sch Dist Tax SerB ... .. N I EUTUTI 1.060,000f..... 107.9080)....... 1.075080F. ... . 1,000,0008 . ... ... 1,000,000 e 6.000 6.000 fAO .. 45,500 §01/05/2011}04/01/2026
6055805X3 . . ... | MISSISSIPPI ST BUIDLAMERCASERF ..V o 1,007,500 % . ... 114.1300 1,141,300 ....... 1.000,0001....... 1,007,418 74} DI 5.245 5189 MN .. 26,225 §07/06/2011111/01/2034
626387AN4 . . ... | MUNSTER REDEV SPL TAXING DIST . U TN PO T 1,073,625 10829108 .. ... 1,137,056 1 10500001, ... 1,071,038] . . (1,448) 1. 5.750 sass)dd . ) 30088] 60,375 §03/04/2010}07/01/2022
845913BE3 . . ....] NEW JERSEY ECO DEV AUTH . [} T oo 199625) ... 415500}, ... 207750) ... 500,000} 215553 X . iy : - {09r1712010§02/15/2026)
646065G97 . ... ] NEW JERSEY ST . . AN P (R 1. 500,000 106.3800f ... .. 531,900 .. 500,000 ... 500,000f ... 25.706 §08/26/2010§07/01/2040
B46136XS5 | NEW JERSEY TRASNPORTATION b o 3.386,250 4 ... 109.2800)...... 3824800). ... 3,500,000 ... 3380986, .. 201,390 §12/29/2010}12/15/2028
B4763FNCT . ... NEW ORLEANS LA SER A BABS e 1,268,400 (... . 1141500f....... 1,369,800 . . .. 1,200,000 oo12s83724 96,000 §12/24/2009] 12/01/2026
64966HTT7 . INEWYORKBABS .............................}. .t .} ... [ 4942150 ... .. 11220200 ... 5614600 ......... 500000F......... 4548801 .. 25,995 §12/24/2000]12/01/2022
649670KKT . ... I NEWYORKEDUCATIONAL .................... ... ... |... ... 1. 738600)..... 112.9400% ... 847,050 . .. . | coT3soesy .o B b 5800 sTstfAD ] 10500 42.000 }12/30/2010}04/01/2026
649670KNS . ... I NEW YORK EDUCATIONAL IO PN DU DRI o) 494,375 1143450 .. ... 5THT28) L 500.000 ... 4945531, ..., 28,500 §12/27/2010004/01/2029
649670KR6 . .., INEWYORKEDUCATIONAL ... .................} .. 1.} ... . [T P 1.955,000f. ... 117.5350%....... 2350700f...... 2,000,000 19555554 .. . 124,000 §12130/2010§04/01/2040
646108HKS . ... NISTHSGFEIN ... b o 2.0525000..... 10368004 ....... 2073800f....... 2,000,000 S2050295F o B b 8254 600BFMN L .. 20847 134.461 }10/05/2010311/01/2027
64972FL38 . . . INYCITYWTRESWRREV .....................¢b... ... ... ... L PPN ERUR 1,017,500%.. ... 11342001 ... 11342001 ... ... 1,000,000 S 1,017,326 .. .. 64,910 §01/20/2011]06/15/2042
B4966H4LT . ... JNYGO ... 1. 3.009,000F..... 109.4600f . .. 3,283800§. 3.000,000]....... 3008728y ... . 165,300 110/26/2010§10/01/2031
6499022E2 . .. . INYSTDORMINCOMETAXREV ..... ........... .} ... L. | .. ... T 500000)..... 147200).........573600F....... .. 500,000f......... 500,000 . 24,315 110/07/2010403/115/2033)
67732PAES . ... OHIOCNTYEXCISETAX ... ... b 2.0 1,990,000y, ..... 99.91000 ... 1,998200f....... 2.000,000f.... ... 1,980,194 .. 165,000 J07/22/2010403/01/2035:
691021KT5 . . ... J OWENSBORO KY ELECT LT PWR REV TAXA .. U & ORI P 990,005 .. 1044800 ... 1.0448908.. ..., 1,000000)....... 990,530 . 32,087 §02/28/2011001/01/2023
704612DC1 . . PEACERIVERWATERREY ............ ... ... [ PUURE U oo b 1,000,000 106.4000F....... 1.064000)..... .. 1,000,000 1000000 o ] B402) . 64021A0 . F ... 18005 . 58,507 }10/21/20104 10/01/2040
7092237R5 . ... JPENNSYLVANIAST . . . ... .. ... U @ B VORI IR 786,600f. ... .. 84.4100]......... 844100} .. .. 1.000,000F . ... . 8195081 .. L 0812/2010§12101/2034
709515CL2 . ... . ] PENSACOLA DEV JPEE PUURE SO oo 1.011,380 1106740, ... 1106740 ... ... 1,000,000 1.010,85% 72.630 §12/16/2009§04/01/2033
71781LBDO . .... | PHILADELPHIAPAAUTHINDLPENFDG ... ........ | @ 2. 580,9211... ... 338400} .. 568,516 ....... 1,680,000 725,257 ... |o401/2008}04115/2026
7T1781LAM1 PHILADELPHIA PA AUTH RETIREM SER A N R IPTRR S 227,363(..... 1076530} caAnel 225,000 . 227,196 14,288 ] 09/1812009 04/1512028|
73639PAU4 PORTERVILLE SCHDIST .. ... . UUNE ORI 1,970,000)..... 1054000 ... 2108000}, ... 2,000,000 ctenseay e b raseh e ) Tas00) 136,138 J07/21/2010§07/012027
74526QLY6 . ... PRELECPWRAUTH . .. ... .. I 1.820,000f...... 64.8800) . ... . 1622000]....... 2500000 .o 19517651 17.880 §09/29/2010807/01/2029
74526QLZ3 . ..., PRELECPWR AUTHSERUU ... ... .......... . LA U R 3,525,000 .. 625300 ... 3126500) ...... 5000000 caseazaat o sssend b ] o] 2rebuaio ) to7se] . 44,809 108/31/2010§07/01/2031
74526Q7B1 PRELECPWRREV ... ... . [ EUUUURNE PR 1.901,250f..... 100.5200§ ....... 1.909.880¢.. ... .. 1,900,000 eorterd. el sa00) . s3]l ) 25880} 102,600 § 10/12/2010407/01/2028
745177EUS . JPRGDBNOTES BABS ......................... y 2 1,000000f.. ... 10003500 ... .. 1000.350 1,000,000% .. ..., 1,000,000 68,681 §08/25/2010§08101/2025
745220EKS ... .| PRINFRA FING AUTH - Comisionado . sof... f. 2. 568,6801.. ... 455060F. ... . 911920 2000000] ... 653,524 . 05/1312010407/01/2028
74527G103 . .. ] PRINVESTORS BOND FUND} . @ 2o 6382%..... $90.0000 8,606 Lo 867 .....6382 - §02110/2011§12/31/2035
745291QQ0 PRPUBFIN ... ... . RN AN DU 2 1,509,000]..... 100.3700 1505.550F ... ... 1,500,000 5077224 107,008 09/02/2010308/01/2018)
745291UM4 . PR PUB FIN CORP . BRI OO R 574,625F. . ... 100.1100) ... ... 580,638F....... 5800000 ... ... sress7). o s s0se) etrsimon ) 2924) 43,102 109/30/2007]08/01/2017
745291UM4 PRPUBFINCORP ............................ ... . 2.0 327,634 10011003 .. ... .. 3203621 ... 320000, ..., 34722 .. ey 8050, 5740 MON ) 1813 29,040 109/30/2007§08/01/2017
745291UQ5 PR PUBLIC FIN CORP UNREFUNDED .. NN U PO 2o 22778991 ... . 100.8200)....... 22482861, ...... 2230000 ....... 2259552) .. ... : 136,030 J01/11/2010§08/01/2017
T45200AHE . . PR SALES TAX ey . 1 . T 7.A473,020%...... 155700 .. 9138812F ... 58695000 7,891,968 A58 BBBENIA L 01/11/2011308/01/2042
745294A04 . PR SALES TAX @t {.... 1. 3,178,760 .. 148300F. ... .. 3,803,800 . 26000000F .. 3418621 L : , 1/17/2010§08/01/2043]
745290AM7 .. PRSALESTAX ..................... @i 1. (IO SO, 809.993]... ... 1191000 .. ... ... 884318} ... .. 74250008 ... 903.118% ... 83313y ) . 6ABsENA . oo 1031872010408/0172046]
745294GP4 PRSALESTAX ..... ... .. A SUURE SN o 4,019,600 105.6800 . 40845321 38650001 .. C4017.040) .. {2,076) 6350. 6.056 J MON 20452 245,427 §10/04/2010§08/01/2039
74529JAL9 . ... .. PR SALES TAX - Comisionado ......... ... sof... ... 1o 131,648]... .. 21.0610 231671, ... 1100000} 146,572 8,538 6.002fNA . L o {0311712010408/0112045
745290GQ2 .. ... PR SALES TAX FING - Comisionado . sD I 592,000 ...... 66.3000] ... 6630001 10000001 .. cetrsoel 166861, ... o 5695 NA ... J05/2612010§08/01/2031
TA5290NLS ... PR SALES TAXFINGSERB ...................... o 2730,0004..... 10558701 ... 2882525] 2730000] ... .. 2.730,000 o UUIIE FRSUUISSRIOTUTE PRI 60501 ... 6050 § MON 13,764 181,500 106/19/2009]08/01/2029,
74514578 PUERTORICO COMMWLTHPUB ... ... .. 2 3,040,500 f.. ... 1003800 § . S 30114008 . 3,000,000 . 30368548 . (28873 F.. ... . S 5500 5.336 ] MON 13,750 175,083 J08127/2010§07/01/2021
TAS181F77 ..., PUERTO RICO COMWLTHHWY 8 TRANSN .. 1. b 1. 749,063]..... 1126700] ... . B45,025 corseoooto o rasor) el 5.500 BE:E3EE NN 20625 20,625 §01/2512011§07/01/2029
T4514LWI2 . PUERTO RICO COMWLTHPUB ... .. .. R I 1,843,360 . 108.8800%. ... 20523881, 18850000 . . 18450591 C1698) .. S L 5375F. ... S5B0T .M 50.659 37.713 §02/10/201107/01/2025
74514LWLT7 PUERTO RICO COMWLTHPUB .. .. BUEN I & R 2,000000F ... . 1063900 2127 800 2000000, 0 2000000%. .. . 60001, ... 600044 60,000 44,667 §02/10/2011§07/01/2033
TAST4LWNG .. PUERTORICO COMWLTHPUB ... ... ... N IR B EURURRUTO SR 1,952,960] ... 109.7890 . 2195780 20000008 ... 19551028 ... VAL 7S B 52500 ... BA01 U 52.500 39.083 J02/10/2011§07/01/2024
74526Q784 ... Puerto Rico Elec PWR Auth . ot 1 6.315.750 .. 101.0000 6363000 6.300,000] . 831507 679)1... 6050 ¢ 6.014§ JAIC 95,288 155,788 FO7/07/2011§07/01/2032
74526Q7ZRE ... Puerto Rico Elect. Power Authority ... ... ... BRI EIDRUREIEE DEUDRI 4,055,083 . 1008700 4085235]) .. 4,050,000 C4054830) .. . (232} 58501 59321 JAJC 60,244 120,488 J06/17/2011007/01/2030
T45177EXQ ... Puerto Rico Government Devl, Bank . 2000 10,000,000 ... 104.2000) ... 10420006} .. .. 10,000,000 10,000,000 4704]. . 4704 MM 78,400 202,533 J05112/2011]05/01/2016]
74528L.C24 ... Puerto Rico Housing .. ......................o... 1. c.499790].. . 1062410, .. 531,205 500,000 ... 499,798 .8 5125§.. .. 512000 2135 25,625 §01/25/2011112/01/2027
745181P27 . .... | Puerto Rico HWY Trans Auth ............ .. .. 1 L 3712501 1308130 470,207 360,000 .. 370,548 (?um ,,,,,,,,,,,,,,,,, 52501 4890 | 34 . 9450 1.418 101/2502011107/01/2022
745181P36 .. .. Puerto Rico HWY Trans Auth ... ... ... ... T 660,0001.. ... 11280804 .. 722618 640.000) . . 658748 . (128 .. 5250% ... 433014 . 16,800 . 16,800 J0v28201 071042022
745235M73 ... | Puerto Rico Pub Bldgs Auth Rev GTD . U NI . 5,000,000f..... 100.2100 5,010,500 5000006, ... .. 5000000 b 56501 5650 34 . 99,660 08711/2011}07/01/2028
745291UG7 ... PUERTORICOPUBLICFINCORP ... ... ..., P 707,468 §.. ... 100.1600 706128 7050000 ... 7072901 . wml o 60001 5898 { FA 17,625 .. {09109/2011]08101/2015
74529 JHH 1 PUERTO RICO SALE TAXFINCORP ... .......... 1 976,250 ... 107.9700 . 1,079,700 10000000 977,066 816 5250 §. 5471 FA 21875 26,250 |o2rtoreottfosn2n27
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74529JES0 . . ... ] Puerto Rico Sale TaxFinSerC .. .. ... .. 1 oo 17154750 ... .. 105.7100 17970700 ... 17,000,000 ... 17149204 PR T (5 536 ). ... 6.000 ... 5909 MON ..850000. ... .. 695,000 {05/12/2011§08/01/2038
74529JLK9 . . . ] Puerto Rico Sale Tax Ser C ... .. . 1 1o 29909654 ... .. 110.2680¢..... .. 3,352,147 . 30400001 ... . 2991608§ . .. £.000 . B1203FA 76,000 ... ... 198,107 }01/13/2011§08/01/2039
TA5294HL2 . ...} PUERTO RICO SALES TAX FlNG CORP oo 11479991 ... 108.20900. ... .. 127114561 ... .. 11750000 .. .. 1,148,398 5750, . 5023fFA . ). 28,151 .. 33781 §02/02/2011408/01/2037|
TAB2Q9JHNG . ... PUERTO RICO SALES TAX FING CORP .. 1 1o . 8370.408F. ... 109.5500 7115273 . 5,495000%... .. . 6371T72) . 6.000].... B1381FA . L 162375§ . .. 389,700 J01/24/2011§08/01/2042
745290KK0 . ... | PUERTO RICO SALES TAX FING CORP .. .. . EURRR & I L 4950008 ... 105.3900F ... ...... 579,645 ... 5500000, . 45708 T08 5375 L BA20FFA L 12318F ... 29,563 §01/18/2011408/01/2039
745290KT1 .. JPUERTORICO SALESTAXFINGCORP ... . ... NP & TN TR 1917.5000. ... .. 232600 ....... 2.326,000 C10000000F. . oo 2044208 o 126795 6.563 § N/A JEUIN PEUTN 01/04/2011]08/01/2036
745294LP8 . ... ] PUERTORICO SALES TAXFING CORP . . 3 . 2072730%... ... 2071001 ... .. 2,479,282 114200008, ...... 2200378F ... ... ... R RO 6,525 | N/A 01/0372011§08/01/2037
T45290NKT . . ... PUERTO RICO SALES TAX FING CORP .. .. IS & RO ST 270,000 X ‘ L 210000 J 6050 6.050 f MON . 12/08/2011§08/01/2029
785849Q06 ... .} SACRAMENTOCITYFINGREV ... ... .. T 1,416,426 ’ Lo1592310% . . 104,532 NN DUDU 6,907 fN/A . 04/12/2010§12/01/2032
786134PG5 . .. | SACRAMENTO CNTY CALIF DIST AUTH 1 oo 710,000 $ L7861 LUBAT0Y 1.000F. ... 2508 § MJSD 08/12/2009}12/01/2035
786129CP9 . ... I SACRAMENTOTAXABLE ........................F... ... §. .- [ IPPRURURITE BUUUT 1,023,250 . . . 1,021.834] (728) ..... 6227§..... 60191JD ... 12/30/2009§ 1210172028}
78615RCUS . .. . ] SACRAMENTO WTR REV 1o 982,500 . , .. 1,003.205f. .. 15871 0.748 .. 2729 §MISD 08/14/2010§06/01/2034
796839BP2 . ... | SANBERNARDINOCNTY .......................¢t...}F. . |...... oo 645,000 . A | LL.B45000%. . .. 6.020 S0200FA . ... 04107/2010§08/01/2023
79739GBD7 ... .. SANDIEGOCNTY .. ... ... 1 800,000 3 ) , . »800‘000 . [UUPEE IUUTUDPN 6628)..... 6.628 144 09/23/2010§07/01/2040
79730PBUS .. . [ SANDIEGOTAXREV ... ... . .. T 2.267.083)..... 104.9900 2,325,528 2.215,000 2286157 ©82) ... T3EY .. TATTMS | 09/02/201030%/01/2037
7980630W0 ... I SANJOAQUINCALIF ... ... ... 1o 512682F...... 38.4000 552,332 1,435,000 ... 5547041 . . . B84 ENA 06/16/2010§08/01/2028
802556APS . ... I SANTAPAULAWATERREV . ... .. ... ... ... .. 1o 987,500, ... 10745003 ... ... 1,074 500 1.000,000 ..§87.7441 . 7000F. ... TA01|FA 02/18/2010]02/01/2040
834666GQ6 . ... SOMERSETCNTYNIIMPTAUTH ............ ... .. b 1 1o 743963)..... 103.8910 794,766 765,000 L. 7448807 . 4,87 CSA3TIMN 01/05/2011305/15/2026
8526348P8 . ... .. STAMFORD CONNBABS ........ ... .. TRt 1,025640F ... .. 109.1040 10910408, ... 1,000,000 1,020,709 5000)..... ABT3FFA , 09/21/2009§08/01/2023
914723AH4 . . JUNIVERSITY NORTH CAROLINA . .. T ] 1,000,000%..... 104.95004. ... .. 1,049,500 1,000,000 .. 1,000,000%. ... 8623)..... 6623 MS , 09/17/2010§03/01/2042
G14391A56 . ... JUNIVERSITYLOUISMILLE ... . ... b b ... 1o 1,992,0001..... 108.3000¢.... .. 2,166,000 2,000,000 .. 1,992,305 .. 5.500 5537 IMS . A 12129/2010§09/01/2027
Q2830MACB ... .. VISTA CMNTY DEV O DU ) I 4959125§..... 102.7300F....... 49824051..... .. 4850,000f....... 4935969]..... .. FO000F. ... 6500 {MS . X 04/01/2010§03/0172017
934866BF0 . ... .. WARREN CNTY KY HOTEL TAXREV ... ... . ... S 2.0 518750 ..... 110.5000f......... 5525001..... ... 500000f......... 518,426 ... 80001 ... T804 ... , 02/05/2010§07/01/2040
1199999 Subtotal - U.S. States, Territories and Possessions (Direct and Guaranteed) Issuer Obligations .. .. .. b 267425112 .. XXX ... }. ... 284,863,651 . 3845709677 ..... 2696033261 XXX AXX AXX F..0 33284478 12,055775F. XXX . XXX
1799999 Subtotal - U.5. States, Territories and Possessions (Directand Guaranteed) ... ..................... }. ... 267425112 XXX. . }..... 2848636511, . .. 3845709671 .. ... 269,603,326 KAX XXX XXX . 33284470, ... 12055778 XXX f. XXX
U.S. Special Revenue, Special Assessment - Residentjal Mortgage-Backej Securities
312805W98 ... CMOFHIMC1091G ... ..............b. b bkt 9.4231.. ... 103700F.......... 11,004 . 10,051 12 .. L TD00F. .. 7952 FMON ... 257 }11730/1992406/15/2021
524995AB3 . ... .. CMO LEMMAN BROTHERS 1993 1G ... N PP 1 ........ . 168504, .. .. 100.0000f..........17.619 C17818) S A3 DU . B8.250] ... 935 IMON . 1,087 J11/27/1995§03/24/2023)
31308HN22 .. ... FHLMC SER 2877 ........ P Fi.... T ... 13957 . 1000790 ... 14400) 14389F . €74} DU TN 4378, ... 5750 F MON 1,364 }02/04/2008§ 10/15/2034]
939385A42 . ... .. WMALT 2007 -OA3DA-1C ... ..o . 1. ... 3780008 ... 292000.......... 99,685 ... 34138621 ... 20,605 . 0605].... 766021 MON .. 18,657 J07/30/12009404/25/2047)
0568611M1 ... . CMO BANCO SANTANDER 1994-1 AG ............ F oo oo 335888%.. ... 100.0000F....... .. 3B35F. 3253151, , a3y ] 6230F. . .. 5574 MON L. 20,008 |12/20/2002§01/25/2024
059991148 . ... § CMOFIRST FEDERAL 1993-A A5 | Fy oot b 1489941 ... .. 100.0000 145183] ... -145,1831 .. 1451831 . .. L7000, 7.000  MON Lo BA2I2TIZ002§07125/2022]
2699999 Surbtotal - 1.S. Special . Special Assessment - Residential Mortgage-Backed Securiies . ... .. f......... 902,912 XXX 613296 . 3920419} . CBTAS2TY 20,134 . XXX KUK XAX 3,5_87 ;;;;;;; 39.374 X X X XXX
3199999 Subtotal - U.S. Special Revenue, Special Assessment . ............. T B 902,912 XXX op 6132964 ...... 3826418 874827 20,134 . XXX KKK XXX L. 3587 393747, XXX AXX
_1299999 Subtotals - issuer Obligations ... .. ... 278,857,942 1SS 246,194,460 .. 392980593 ... 281120883 ... ...} 1.689489% .. KAX . KAX XAX . 3384218 12448160F XXX |, XXX
7899999 Subtotals - R | Morfgage-Backed Securities ... ... b 1,639,374 XXX f....... 1,379,854 CAB54938F ... 1610138 ... ... ... 1848310 XXX, KRX XXX 7238F. ... B4594) XXX }. XXX
8399999 Grand Total - BORES .. ... . i Y 280,497 316 XXX . 2975743141 397,635,531 L2BaTn022y ... S 17089421 XXX XXX XXX . 3,391,457 2512763 . XXX . XXX




INUAL STATEMENT FOR THE YEAR 2011 or Tie COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVi

SCHEDULE D - PART 2 - SECTION 1

Showing all PREFERRED STOCKS Owned December 31 of Current Year
1 2 Codes 5 6 7 8 Fair Valug " Dividends Change in Book/Adjusted Carrying Value 20 21
3 4 9 10 12 13 14 15 16 17 18 19
Current Year's Total Total
Nonadmitted Unrealized Current Other than Change Foreign
Par Value Rate Per Share Arnount Declared Valuation Year's Temporary in Exchange
CusiP For-}  Number Per Rate Per Book/Adjusted 1 Used to Obtain Actual Declared but Received But Increase/ (Amorfization) | impairment BJACV. Change in NAIC Date
Identification Description Codefeign] of Shares Share Share Carrying Value ] Fair Value Fair Value Cost Unpaid During Year Unpaid (Decrease) Aceretion Recognized (15+18-17) B/ACV.  [Designation} Acquired
industrial and Miscellaneous (Unaffiliated)
900152000 ..... COOP SEGUROS MULTIPLES ..., ... o b Fpov4gg08208 1499211, .. 1.000f. ... 149921f...... 1499214, . b NPTV M IRTTUTTITIOT FUTTTTTITIT DT 1 T PIU .. 06/01/2010
8499999 Subtotal - Industrial and Miscellaneous (Unaffiliated) ..................o oo L 149921 XXX . ... 1499210, 149921F .. I T T R e I T XXX XXX
8999999 Total Preferred SIOCKS ... ... oo 1499211 0 XXX ..} . 148821 I O T P e e S e e CAXK L XXK

b3



NUAL STATEMENT FOR THE vEar 2011 or ie COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

SCHEDULE D - PART 2 - SECTION 2
Showmg AII COMMON STOCKS Owned December 31 of Current Year

Zi3

1 2 Codes Fair Value Dividends Change In Book/Adjusted Carrying Value 17 18
3 4 7 8 10 11 12 13 14 15 16
Current Year's Total
Rate per Unrealized Other Than Total Foreign NAIC
Share Used Arnount Nonadmitted Valuation Temporary Change in Exchange Market
CUSIF For- Number Book/Adjusted fo Obtain Fair Actual Declared Recelved Declared Increase/ Impairment BJ/ACY, Change in Indicator Date

Identification Description Code | eign § of Shares | Carrying Value | Fair Value Value Cost but Unpaid During Year But Unpaid {Decrease) Recognized (Col. 13-14) B/ACV. (a) Acquired
Industrial and Miscellaneous (Unaffiliated)
739360107 ... ... |DBUSDOLLARIDBULLISHPOWERSHAR .............. f..... b ... 40,000.000%........ 898,800 .. 22470%........898800f...... 1004190} ... o L 980008 ... (9,600) U 05/14/2010
883203101 TEXTRONING oo . 99750004........ 1844381..... 184901 1844384 ... .38137F. ..o b 369 . (51,371 BRI 1211512010
984332106 .. .. YAHOO INC . PR 253420004 ........408766). ... 16430).. ... . 408766}........856,003)....... ... .o Lo (12,671) (12871, .1 01/30/2009
901966002 . . CCC-CA (CONF coopP CENTRO) .................................... 20.0000.. ... .. 2000}, .... 100.0001..........2000].......... 2000]...... . EUTTUUTE DS PRDIIIR S 08/30/1995
1694184109 .. JCHINAMOBILE LTD SPONADR .............. b .. 5,800.000F........ 281,2421. agacol . ost2a0f. 397,705 10,651 65540F. . ... (6,554) 12/15/2010
900139007 ....... ] COOP NACIONALDE SANTODOMINGO ................. ... f..... ). 500.000f.......... 48731 .. 9.346).......... 4873F...... ... 50000 ... ... b eyl RELEE)E DO 01/08/1988
24702R101 ... DELLING . .. 21,400.000F........ 313,082} ... ... 14630¢........313082]........ 396,951 VR L VY TN ST 21124 12015/2010
06740C519 ... FIPATHS&PS0OVIX ... b ... 5000.000]........ 303,300f...... 60.660 303,300)........426,883].... . (2550001, ... (255000 ... ] 0971312010
552953101 ... JMGMMIRAGE ... .. 39,900.000§....... 416457F...... 10.430)........ 416157} .. .. T84T . (176,358) (178358 ... 12/15/2010
594918104 ... MICROSOFTCORP ... b .. 13,800.000f........ 358,2481...... 25.960 358248f ... .. A0 T8 2691004 .............. }.... (26,910)}. . .} 10/30/2008
620097105 ....... | MOTOROLA MOBILITY HOLDINGS ... ... 5000.000f........ 194,000]...... 38.800)........194000}...... .. 209321 ... o] 553208 ..o Bs3nl. 01/04/2011
733174106 ... ... POPULARINC ... b . 328815.000f........ 457,053} ....... 1390)........457.053}........ 927750} ... b (575426) ... . (575426))............... 12120/2010
74347 X849 .. | PROSHARES TREASURY 20+ YR .. ... ... 4.} .. 14,500.000¢........ 451965¢...... 31170)...... . 451,965]..... .. 642358) . ...... ... J....... ... 1,395 7395). .} 05/25/2010
78464 A698 .. .. SPDR SERIES TRUSTKBWREGBANKING ............ .. ). ... .. 20,100.000)........ 490,641 ... 24410F..... .. 490641 TSy @o4f. ... 4000y 10/26/2009
900150004 BANCO COOPERATIVO ... ... 4597.000)........ 459,7001..... 1000004 ........ 459700} .......444200}............... ...} ... 15500 18500 06/30/2009
902157007 ....... } BANCO COOPERATIVO .. .. 2457.000)........ 493857) ... .. 201.000§........ 493857} ... 4728228 ..o b U P P, . 03/31/2005
895735506 ....... | CAPITAL GROWTH PORTFOLIO il . RUITUY DR . 73306.000)........627.499] ... .. 8560)........627499)........ 708426 .............. b Lo (60844} ... (60.844)¢ ... ... 01/07/2000
902208008 . ... .. COOPAICARECIBO ... b 24.000)......... L2400 10000} ... 20 . 20 03/26/2010
900000001 ....... COOPSEGUROSMULTIPLES ... b 104729675} ... 10472971 ... 10.000 croarzer) o essos )L 86983 . ...} 86983F........... 06/30/2004
900149006 ....... COOP SERVICIOS FUNEBRES .............ooooooco o b L .. 3575800f......... 35758]...... 10.000 38758358 e 01/08/1988
900135005 ....... LGADECOOPERATIVAS ... b b 100.000%.... 1,000f...... 10.000)....... 1,000 , v b . 01/08/1988
733174106 ... .. POPULARING ... 0 .. 36850007, .........5%22¢ . 1390]........ 54228 .......86799) .. ... (6449 1. L (6449 05/14/2007
695735209 ....... | PR GROWTH PORTFOLIO ... ... U . 425,566.000 719 207¢....... 1.690 79,2071 ... 1872474 ) (429822)1.... Loodss22) 04/07/2006
900000100 ... JFIDECOOP . ... b b 2,058,484.0004...... 2,058484)....... 1.000 20584841 .. ... 2058484 .. f . 6296020 . o 629802F. ... ... 04/01/2010
90999399 Subtotal - Industrial and Miscellaneous (Unaffliated) ... b 10,212,529 ... XXX . 10.212,829) ... 132225380 ... 26500, ... f...... (715414 (154140 XXX ..
9799999 Total Common SIOCKS .. ... b 10,212,529 ... XXX 10,212,524, .. . 13,222,5388. ... ... 265000 7154149 ) (715,414)} .. XXX
9899999 Total Preferred and Common SIOCKS ... oo h 10,362,450 ... XXX . 10,362450] ... 133724591 ... ... . 285000 ... GEED] T (715414)}. XXX ..

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues ....

8, the tota! $ value (included in Column 8) of all such issues $

A, 103 009




iNUAL STATEMENT FOR THE vEar 2011 or THe COOPERATIVA DE SEGUROS DE VIDA DE PR, COSV!
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SCHEDULE D - PART 3

Showing Ali Long-Term Bonds and Stocks ACQUIRED During Current Year
3 4 5

1 2 6 7 8 g
Number Paid for
CUSIP Date of Shares Accrued Interest
Identification Description Foreign Acguired Name of Vendor of Stock Actual Cost Par Value and Dividends

Bond's - U.S. Governments
3133F4R52 ... ‘FEDERAL HOME LOAN MTG CORP STEP UP L 0118/2011 . YUBSO04 . ok XXX ... 1,500,000 ... 1,500,000.00¢... .. .. . .
0599999 Subtotal - Bonds - U.S, GOVEIMMENS . ... 1,500,000 . 1,500,000.00). .........
Bond's - All Other Governments
33611Q203 FirstPRTaxEx FOM oo . 06/15/2011 . JVARIOUS ... R XXX 27572).. ... 332858Yy.. ... ...
900PRIBF3 ... . Puerto Rico Investor Bond Fund 1. ... 011002011 O JUBS 004 XXX ...6333)... . 93400}, . ... ...
3361 1N200 ... First PR Tax Ex FDIV oo 06152011 O FVARIOUS b XXX . 26,664 3072498
1099299 Subtotal - Bonds - All Other GOVEIMMENS ..o e 60,569 L 733807Y.
Bonds - U.S. States, Territories and Possessions (Direct and Guaranteed)
130638489 ... .. CALIFORNIA ST . . 09/28/2011  JVARIOUS . I U XEX 15,792,685].. . . 14,425,000.00).......... . 304,455
13063BFVY .. JCALIFORNIA STATE . e Lo 10006/2011 O EMERRYLLYNCH XXX b 3,837,5004.. ... 3,500,00000f..... ... .. 31,690
186392CD6 .. JCLEVELANDOHIO .. .. . . ... .. TR L 0105/2011 . IBBYSECURITIES b XXX oo 9475004 ... 1,000,000008...... ... . 5,633
196632L.C5 .. COLORADO SPRINGS COUTILS ... . B SO SUNURURUUI SRR Lo0103/2011 . JUBS 004 XXX ) 01.890,0004 . 2,000,000.001.......... 24911
251130ECO . . JDETRIOT SCH DIST . 14297200 JUBST04 XXX 1576,905).. ... 1,500,00000f... ...... 8,583
452152684 .. WLINOIS ST . 012011 O JUBS 004 R XXX b 1891125] 0 2,000,00000). 3,165
485106CN6 .. |KANSAS CITY MOSPLOBLIG ... ..o S 162011 L MERRYLLYNCH . o XXX 2,300,000 2,000,000.004............. 20,228
544646XY3 ... LOSANGELESSCHDIST ... .. 0212011 0 IMERRYLLYNCH . XXX 796,6301.. ... 820,000.00f................2,228
59259QYBZ1 .. .. Metropolitan Transp. Auth NY._‘, TSP UR - 01/314/2011 . FMERRYLLYNCH .. USSR XXX ... 606000} . ... 60000000} ... .. .. . 8642
603792QE5 .. ... Minneapolis SchDist TaxSerB ... .. ... ... .. ... ). 01052011 JUBSTO4 XXX 1,420,000... ... 1,420,00000F... .. ... .. . 2,840
6055805X3 ... MISSISSIPPI ST BUIDLAMERCASERF . .. . ) L 07/06/2011 . FMERRYLLYNCH . XXX .. I PO 1,007,500}....... 1,000,000.00)......... . 10,199
6497 2FL38 ... . NYCITYWTR&SWRREY ... ... 01202011 O IMERRYLLYNCH XXX o h -1,017,500¢. ... 1,000,000.00¢4. ... . 7,212
691021KT5 ... JOWENSBOROKY ELECTLTPWRREVTAXA . . . .. . 02/28/2011 . BBV SECURITIES ... .. XXX b 990,005%....... 1,000,000.00] .. . 15108
74527G103 ... . PRINVESTORSBONDFUNDL. . . . 0210/2011 . {UBS 5189 ... .. CXXX L.6382F 96700} .
T4529QJAHS . FPRSALESTAX . 012010 O JUBSQ04 XXX 1,030,880}, ... 8,000,000.00Y.... ... .. ... ...
T4518AFTT ... ... PUERTORICO COMWLTHHWY & TRANSN ... ... ... b L0128/2011 C IMERRYLLYNCH . XXX o _749,063%.. . 750,00000¢.. . ..........309%4
74514LWJ2 .. PUERTORICOCOMWLTHPUB ... ... 4. C02110/2011 . JVARIOUS ... . J XXX . 1,8433604..... . 1,885000.00{. . . .
74514LWL7 . JPUERTORICOCOMWLTHPUB ... . 021102011 . YUBSQ04 . XXX ... ... 2,000,000%....... 200000000f. ... ... ..
74514LWN3 . JPUERTORICOCOMWLTHPUB .. ... . . L 0210/2011 0 PVARIOUS XXX 01,952,960} .. ... 2,000,000.00 o
74526Q7S4 . }Puerto Rico Elec PWR Auth . R PP L 07/07/2011 . s MERRYLLYNCH ... . XXX 6,315,750 -, 6,300,000.00 60,517
74526Q7ZR6 .. | Puerto Rico Elect. Power Authority ... ... ... L 0BM7/2011 0 FMERRYLLYNCH .. XXX 4055063} ... 4,050,000.00] .. 52,881
7451 77EX9 .. . |Puerto Rico Government Devi. Bank ... ... ... 051272011 JVARIOUS XXX ] 10,000,000f . 10,000,00000f ... ... ... ...
74526LCZ4 . JPuertoRicoHousing .......... ... 01/25/2011 . § SANTANDER SECURITIES XXX o 499,790 . 500,000.001.... 4,057
7451 81P27 ... Puerto Rico HWY Trans Auth ............................................ 012512011 SANTANDER SECURITIES .. ... . CXXK 371,250 . 360,000.00 1,418
7451 81P35 ... .. Puerto Rico HWY Trans Auth ... 01/25/2011 . | SANTANDER SECURITIES . .. ... ... XXX o) 660,000f.. .. 84000000} . 2,520
745235M73 ... JPuertoRico PubBldgs AuthRevGTD ... ... ... .. b L 08112011 EMERRYLLYNCH ... ... XXX ...5,000,000}. ... 5,000,000.00 o
745291UG7 ... .. PUERTORICOPUBLICFINCORP . .. L 08/09/2011 O FMERRYLLYNCH 0 XXX ... 707.468)..... .. 70500000f... . .. . . 5,053
74529JHH1 . PUERTORICOSALE TAXFINCORP ... ... .. e § 021102011 O JMERRYLLYNCH Lo XXX B U 976,2501.. ... 1,000,00000¢............ ... 2,042
74529JES0 .. PuertoRicoSale TaxFinSerC ... ... ... . N 0511212011 . JVARIOUS .. XXX 474547508 .. 17,000,000.001. 36,500
74529JLK9 ... . .} Puerto Rico Sale Tax Ser C .. . U UURURURRITEUIREITE DRSNS 011372011 . POPULARSECURIT!ES . XXX ... 2,990,965 . 3,040,00000¢. . ... 100827
74529JHL2 . PUERTOR!COSALEDTAXF!NGCORP.. PO SRRSO - 02/02/2011 . } SANTANDER SECURITIES . XXX 11479991 0 1175,000.00) 1126
74529JHNS .. PUERTO RICO SALES TAX FING CORP . 012472011 JVARIOUS | . XXX . 6,370,498 .. 6,485,000.00 ... 188,070
T4529JKK0 .. PUERTO RICO SALES TAX FING CORP C 01182011 . PMERRYLLYNCH XXX 4950007 550,000.00). .. 13,960
74528JKT1 ... |PUERTORICOSALESTAXFINGCORP . .. . . . .. ... 010412011 . JVARIOUS | XXX - 1917500 ~10,000,000.001 ..
745208JLP8 . PUERTORICOSALES TAXFINGCORP ... . ... 010372011 uBsood XXX 2,072,730 11,420,000.00¢. ... N
834666GQ6 ... SOMERSET CNTY NJIMPTAUTH . ... ... - 01/05/2011 .. §BBY SECURIT!ES ,,,,, XXX 743,963¢ . 76500000f. ... 5588
1799999 Subtotal - Bonds - U.S. States, Territories and Possessions (Durect and Guaranteed) ““““ 1034349711 .. 125,900,967.00 . 922 547
8399997 Subtotal - Bonds - Part 3 .. T T T T U T T T T T T T T T U T T T T T T T T T T I TP I IV 104,995,540 127 408,302.07 . 922,547
8399998 Summary item from Part 5 for Bcnds ,,,,,,,,,,,,,,,, 28,035,053 31,870,270.00 . 395,932
8309999 Subtotal - BONAS .. ... 133,030,593 159,278 572.07 1,318,479
8999998 Summary ltem from Part 5 for Preferred Stocks ... CXAX b




NuaL STATEMENT FOR THE YEAR 2011 oF THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year
3 4 5

1 2 6 7 8 9
Number Paid for
CUsip Date of Shares Accrued Interest

identification Description Foreign Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends
Common Stocks - Industrial and Miscellaneous (Unaffiliated)
620097105 IMOTOROLAMOBILITYHOLDINGS ... ... . ... Loobo B b 01042011 FUBSOD4 . . N 9,500000f ... ... 376708} . .. XXX . ...} .
9099999 Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) ... T P O ST PRT T IPTPTIIRTrY T U TU RN TPIUROTTINITS N 376,708 ... XXX ) . .
9799997 Subtotal - Common Stocks - Part3 T TR U T T T T TN T T T TP TP TP Try ... 378708)....... XXX ... T
9799998 Summary item from Part 5 for Common Stocks .................... . T T TP T T T O P T PR PR TTROo T T T T PTT U P T T O T oroTn e 513645F .. XXX ... . TR
9799999 Subltotal - CommOn SIOCKS . ..o T T T TP T T PRI PRI TI b 890,353] ... XXX ... ..
9899999 Subtotal - Preferred and CommMOn STOCKS . ... 890353% ... XXX, f.....
9999999 Totals ... . T O T T T T T T T T P T T T T T T T T T T T P T T P T T TR IOT . e b 1339209461 . XXX. . . . ... 1,318,479

A



NUAL STATEMENT FOR THE vEAR 2011 oF THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI
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SCHEDULE D - PART 4
Showrng All Long Term Bonds and Stocks SOLD REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 Change in Book/Adiusted Carrying Value 17 18 19 20 21
F 11 12 13 14 15
o Current Bond
r Year's Total Book/Adiusted interest/
e Prior Year Unrealized Cther Than Total Foreign Carrying Foreign Stock
i Number BookiAdjusted |  Valuation | Current Year §{ Temporary Change in Exchange Value at Exchange Realized Total Dividends
CUsIP g | Disposal Name of of Shares Par Actual Carrying increase/  j(Amortization)] Impairment BJA.CV. Change in Disposal Gain (Loss) | Gain{Loss) § Gain (Loss! Received Maturity
identification Description n Date Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized ¥Cols. 11+12-13§ B/ACV. Date on Disposal § on Disposal | on Disposal § During Year Date
Bonds - U.S. Governmentis
3133F4QQ7 § FHLB STEP-UP ... ... 06/15/2011] CALLED @ 100.0000000 .J. .. XXX . 1,000,000 .. 1,000,000.00}. ... 1,000,000 10000008 ) . 1,000,000 . U T . .. 22,500 J03/15/2020)
31295WLSS  FHLMC 1237-A0 ... .. 12/15/2011] PRINCIPAL RECEIPT ... J... XXX S 189t 189.064.... .. 188t Wt b coser {10} oy . 3J08/01/2020
3133F4AMAS J FHILMCSTEPUP ............ . J6118/2014) CALLED @ 100.0000000 .f... XXX .. ..-3,000,000] ..3,000,000.00§.....3000,000 30000000 ... .,3000 000} f. i 60,000 J01/15/2029)
3133F4QJ3 | FHLMC STEP-UP ... . 06/15/2011f CALLED @ 100.0000000 .§... XXX ... .. 500,000§... 500,000.009...... 500,000¢.. ... 5000000 ... b b S500000f. 15,000 §03/15/2025
3133FAQMBI FHLMC STEP-UP . ... 03/15/2011) CALLED @ 100.0000000 .§... XXX ... }.....500,000}.. 500,000.00} . ... 500,000 SB500000F.. 500,000f ............ .. b 5,000 §03/15/2015
3133F4UDT JFHLMC STEP-UP ... .. 06/15/2011f CALLED @ 100.0000000 .§... XXX ... {... 1,000,000}..1,000,000.00}. ... 1,000,000).....1,000000f ............} ... 10000000 .. 17,500 §06/15/2025}
3133FAWULFFHLMCSTEP-UP ... ..o 10/17/2011f CALLED @ 100.0000000 .§ ... XXX ... }... 1,000,000} ..1,000,000.00}.....1,000,000f.....1,000000% ..... ... }.......... . b V... F........ 10000000 36,333 §07/15/2024
3133F4PA3 [ FHMLC STEP-UP ... ... ... 05/16/2011) CALLED @ 100.0000000 .}... XXX. .. 500,000]... 500,000.00%.. ... 500,000)...... 500000f. ......... b 500,000 ... b 15,000 J02/15/2029)
BNBGTAYWTRFHR 3213 ..o 12/15/2011] PRINCIPAL RECEIPT ...} ... XXX ... f...... 67,092)..... 67,092.32%..... 66,086)....... 66109F. ... ... ].o983. 983f........ b 67092F.. ... 226 §09/15{2039)
31413DEE3 } FINMA POOL 9421336.00% . . .. . J2271201f PRINCIPAL RECEIPT .. ... XXX ... |..... 131,090f... 131,09044}.... .. 135679...... 135437}... @34ny........... ... 131,090F............ . 3,609 §08/01/2037}
3136FPLR6 | FNIMA STEPUR .. . J09/30/2011] CALLED @ 100.0000000 .f... XXX ... . 1,000,000 .. 1,000,000.00¢..... 1,000,0000.....1,0000004.. . .......... §............. . UVEN Sto00000) 35,000 §09/30/2025
36202B5R2 | GINMA #1756M . 05/20201f VARIOUS ............... XXX 4472). ... 298311 ). 3,009 ....3,010 Vi) P @ 3,008].. . 15301/20/2024
36211HM73 | GINMA PL #513482X . ... 05/16/2011f VARIOUS .......... L XXX 3977 396314) ... ... 3963).. ... 393 ... 3963 ... o313 128 [11/15/2029
362915F62 § GINMA PQOL #636589 05/16/201 1] VARIOUS ... ..., S XXX f 113437 115841.000 .. 115,841 L1584y . B b M4t . ... . 2,388§09/15/2029
36295ALL7 { GINMA POOIL. 664631 . ... ... |05/16/2011§ VARIOUS .. L XXX 128,703)... 117.657.48). ... .. 123,504 c123348). b (100) ooy ... 1232450, ... ] ... 5458).........5458]. ... ... 3,529 J03/15/2037)
36295GTR3 } GINMA POOL 670260 .. ... . ... §05/16/2011] VARIOUS . XXX 366,699 ... 349,653.59).... . 367,027 366,570 (7.546)f .. 75460 ........... b 359,024 8,416 J07/1572037)
36295QCS7 ] GINMA POOL 676981 ... .. CJO5M6201 VARIOUS .. XXX .. 35426].....3482211) ... .. 36,342 . 36300 768)f............. ey} 38534 .08 o) 754 J05/15/2038
36296AJ21 | GINMAPOOL 685281 ...... ... . JosMER201VARIOUS o XXX L 38,232¢... .. 36,345.49¢ . ... ... 38151f....... 38107F......... .. 8ot (30} .. 38077 ... ... 1,090 J04/15/2039}
36296N4AT F GINMAPOOL 696617 . ...................... ... . J05/16/2011} VARIOUS XXX 257,705) ... 236324.27§...... 248067].. ... 2477878 [COL)] PPN I GIE] I 247183F,............ ... 10522)....... 10522} .. ... 8,476 J08/15/2039
0599999 Subtotal - Bonds - U.S. GOVEIMMENTS ... ... oo . 9847,0224..9,595,762.014 . ... 9,637,868} .. .. 96366688 ... ... F .. (124120 ............. ). {240 ). 9624256). . ...........}......22765}....... 22765} . ... 235105, XXX
Bonds - All Other Governments
31360V2Y5 JFINIMA#ITBITPR ... Fj05/31201 VARIOUS ... XXX oo 518F....... 500.09F.......... 529f..........0 5200 ........... ... @y @aF ... AR IE:T UUUUUUIUR SUUUEURDRURIN DU PN IO 805 §09/01/2015
36216UNH6 § GINMA #175092 PR F J05/16/2011§ VARIOUS .......... ... XXX o) 53,566 .52,396.98)....... 54,100 . 534500 .. ... (132) (3] ........... 53317f............ ... 8. 22481 ... 1,917 §09/15/2019
36231HZ91 | GINMA #306012 PR F }12/30/2011} VARIOUS XXX ). 66,617 (70479041 .. 73422%...... 71,414 (191 (1911, L 71,223 480my....... (4607))...... 2,290 J09/15/2021
36224PAY1 T GINMA#334839PR ... ... F J05/16/2011f VARIOUS ... ... ... XXX .o 4103 5177.42 .5488F......... 5260]........ U (:)) PURUUIUII SN 1] DPROPIOSIU ISR 52518 ... . (1,149 )....... (1149} ... ... 139 §08/15/2017)
36204FRY2 | GINMA#368703PR ......... ..., F J05/16/2011f VARIOUS ............ .. XXX 66,909 ... 56322.75¢....... 80820} 60816 (20f............ (202) L. B0414% 6495F. ..., 6,495)....... 2,185 1101572023
36205GX63 | GINMA #390501 PR F {05/16/2011f VARIOUS ... ..., . XXX b 188.211]... 176,566.15]...... 184291} ... 181977]. (234) (234) 181742)....... 6,469 6,469 4,997 §03/15/2024]
36206BA84 | GINMA PL# 406031X F{12/30/2011f SANTANDER
SECURITIES ............ XXX 122§, ... 121801 ... 1250 [P V7] PSS IDNIUSUP PRTIORRTE D [UUUDI FUSTUTRDIOI FRDTIUURUIUIY PR .. 121572009
36206HUEG { GINMAPL#FA11981 ... F §02/15/2011) PRINCIPAL RECEIPT ... J... XXX ... 5868} .....5867.86]......... 5868 58681 ...........b... )b 5,868 . 53031572011
74627M100 | PR INVESTORS TAXFREE FDINCHI ... .., 01/31/2011FUBS 004 ... ............. XXX .. 507,261%. .. 479,750.00 507281 ... 5072811 TN VTSI P 07,2614, ... N N . 12/31/2039
1099999 Subtota! - Bonds - All Other Governments ... ... T T T TP PP I 893175}... 847,182.09 L 891613) ... B86,488F ... ..., (769) (769) 885,594 L 7456F. .. 7456 12,386]. XXX
Bonds - U.S. States, Territories and Possessions (Direct and Guaranteed)
74527BRV8 } AFICATORREGALERIA ... ... |05/02/2011§ UBS 5201 XXX} 700,440 ... 690,000.00f.. ... 6459801, ... 676761 10,639 10,639 6874001 ... . 13.039). . 13039} ... 06/01/2011
74527BRW6G} AFICATORRE GALERIA ......... ... ... ... 05/02/2011§ UBS 5190 XXX .o 373,536}, .. 390,000.00 .. 348802} ... ... 363,803)...... 60481 .. 6,048 . 368851) ... " 3685).........3885)............. 06/01/2017]
010632MRS F ALABAMASTATE ... ... . 011172011] BBV SECURITIES ... XXX 1,030,000 § .. 1,000,000.00} .. ... 1,000,000, ....1,000000) .. ... ... U PR . 1,000,000f....... ... 30000%..... 30,000f....... 7,167 J09/01/2024
0118425H5 } ALASKAAIRPORTREY ...................... . J04/15201f MERRYLLYNCH . ... ... XXX o 494375} .. 500,000.00]...... 500,000 SB00000%. 500,000 (5625} )....... (5,625) .. 17,543 §10/01/203H
018015MVE | ALLENPARKMICHIGAN ... ................... 08/15/2011) SANTANDER
SECURITIES ............ XXX} 182,655f... 205,000.00f...... 211,048 .. 210,550 (324 ). 73 O 210,226 (27.571) L1570 ). 10,827 J05/01/2019
022555TR7 } ALVORD CALIFSCHDIST . .................. . J04/20/2011] MERRYL LYNCH ... XXX 1,692,040 §..2,000,000.00).... . 1,630,500f.. .. .1671,302 21153] . 71,1453 16924550 ... 415} .. (415) o Josm201H
083600AB2 | BBEREA OHIO CITY SCH DIST SERB ... 01/26/20114 UBS 5188 ............... XXX ..o 497,000F... 500,000.00...... 490,000 .. 490,103 B 7 490,110 ... .. . 6,890 6,890 . 30,208 J10/01/203
T19147EY8 § BUENA PARLCALIFTAX ... 05/02/2011] SANTANDER
SECURITIES ... ... XXX .. 990,000} .. 1,000,000.00f.. .. 1,005000}. .  1.004997 BRY. (89) 1,004,908 (14,908) (14,508) .. 42,381 ]09/01/2023
13017HAAL § CALIFORNIA EARTHQUAKE AUTH SERB ..._ ] ... §07/05/2011} CALLED @ 100.0000000 .J... XXX . 450,000 450,000.00F.. ... 362,505 373915 76,085 76,085 . 450,000 b 20,836 07101720144
13063BJAT [ CALIFORNIAGO ... .. J03/047201) VARIOUS ... XXX ... 93972881 9.440,000.00).....9.346,075] ... 9,346,142 . 894 894 ..9,347.036 502821 .. ... 50282 132,069 J11/01/2021
13063A7G3 § CALFORNIA ST GO . 042201 UBS 704 XXX . 1,053,940 §. . 1,000,000.00 1,011,050] ... 1,000,000 1,000,000 53,940 539401 . 33411 RO
13281NLH3 } T AMDEN SCHDIST 04/20/2011] SANTANDER
SECURITIESEMIS ... ... XXX b 611,525].. 610,000.00 610,000 .. 510,000 P . . 610,000F....... . CoABZRY 1B 2ABNIINE 20
162655BP8 | CCHAWANAKEE SCHDIST ... ... 4. J05/047201 1] MERRYLLYNCH ........ XXX ... 450,000} .. 500,000.00 5139821 ... B13899]. )] . (29) BEIER:TAN I . (23871) (23871 .. 22,053 §05/01/2044]
162655BN3 | CCHAWANAKKE SCH DIST 07/21201 VARIOUS ... .. XXX 973,350, . 94500000} 9862821 . .. 966081 (1021 {(102) .. 9659791 .. Y Y L7371 54,855 1050172039
213185BP5 § CCOOKCNTY ... . ceveccncccn ) 1081972011 MERRYLLYNCH AXX .} 533,750 ... 500,000.00 499 855 499,855 o2b L2 .. 499,857 .. 33893 . 338931 ... 244511115/2031
219764LE5 | CORONA-NORCO CALIF ... ... A J09/06/2011f MERRYLLYNCH ........ XXX L 347270 770,00000). ... 3334951 ... 344,055 13178 13,178 . 357232 99621 89621 .. - Josroviz029
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232263GG2 J CLIYAHOGA CHIODEYV | .. 05/02/20111 SANTANDER
SECURITIES COXXX ..998,000]..1,000,000.00§ . 983,750 . 983,756 83 183, 983939 ... 14,0617 ... 14,061 .. 23,939 J12/01/2027}
23410BAB7 | DAKOTA CNTY MINN CMNTY SERB . . J01/03/2011] UBS 5188 XXX ) 57,070].....57,349.000....... 57,062} .. ... 57070 ... I PR 57,070 Yo 2863 112/017203
251093XE5 | DEETRIOT MICH . 0411312011 UBS 5201 o XXX f.. . 4479758 450000000, ... 445500 . 446971 ¢, 30 S350 4473208 ... 6851 ... . 655)...... 10,375 ]05/01/201
43234777 | FLLORIDA HILSBORO WTR . 04/28/2011] BBV SECURITIES ... ... CXXX .. 940,645)..1,000,00000]...... 945,000]...... 945,003 KLY I 354).. . . 945,357 . (4.712) (4,712) . 25,514 ]08/01/2034)
34440KBH4 JFOLSOM SCHDIST ... 04/06/2011 SANTANDER
SECURITIESEMIS ...... XXX .. 246,875} ... 250,000.00}...... 261,258 C280759) . (134) IR ARZN DU 260,625)....... (13,7501 .. (13,750)§....... 8,758 [10/01/2024)
358266BVS | FRRESNOPENSIONBY ... .................... 04/06/2011§ SANTANDER
SECURITIES ............ XXX 220,938)... 250,000.004...... 2309381.... .. 232,933 A5 4754 233,408F. ... ... .. (12410 (1247T0)F...... 7,634 J08/15/2018
359430AL9 | FRUITACOLORADO .. .. ... ... ... ... 04142011 UBS 5190 ... .. XXX ) 958,075]... 950,000.009...... 968,509} ...... 968,306 (54) 23] . 968.2528.......... 0T 0T 39,815 §10/01/2039
378280SD4 J GLEENDALEBAB'S ... ...................... 04/20/2011f SANTANDER
SECURITIES EMIS .. ... XXX 248,625§... 25500000)...... 247.924]...... 248298) ... ... mep.o ey ... 248415) ... ... L2100 210, 10,187 J07/01/202
412493AG3 FHARFORDCNTY ... ... ... 047137201 UBS 5188 ............... XXX 261,563, .. 250,000.00}...... 2554450 ... 255393) ... ). (5] EOPIUUTIU FRU (W5)] EOTURTPU SO 255378} ........ .. B,185).........6.185 . 6,492 |12/15/203%
423542K1.2 J HEZMET CALIF SCH DIST 05/06/201 1] SANTANDER
SECURITIES ANNU ... XXX 1,010,000} .. 1,000,000.00§... .. 1,010,000 1008204 (635) . (635) 1.008,569§. ... 1431)......... 143 .. 42,999 j07/01/2019)
44668WACA] HLINTINGTON PK CALIF PENSION RFDG .. ... 08/26/2011] SANTANDER
SECURITIES ............ LOXXX .. 325,063 350,000.00F...... 294,879 297356 ... b 1,3491 . 13491, . 298,705 .. .. .. 26,358 26,358 .. 21,829 §08/01/2029)
45129YRH1 | ID AHO HSG & FIN ASSN SER E-1 .. 02282014 UBS Q04 ... . XXX 81,779¢... .. 97,260.00% .. ... 81,339)....... 1743 .. ) /..o i:] DR BTy 2 2) o JoTion203
452151LF8 JILLINOISSTPENSION .. ... .. .. ... . 0411972011 MERRYL LYNCH ..., XXX o). 41625008 ..5,000,000.000.. ... 4,137,500 . ... 414969 ... ]..... 5110] .. B0 4,154,806 .. ... 7694 ... 7,694]..... 102,000 J06/01/2033
452162EQ0 FILLINOISSTATE ... ... ... J09/27/2011 MERRYL LYNCH ... ... XXX 566,763} ... 535,000.00f...... 539.548)...... 539492})........... .. }........ (89) [GS)} USRI I 539,403 .. . 26,359] .. 26,359 .. 39,022 §03/01/2030)
457216AK5 JINKSTER REDEY AUTH TAX INCREMENT ... .. ... |05112/2011f SANTANDER
SECURITIES ............ XXX o)., 488750]... 500,000.00]...... 5081250...... 506,854)....... ... }........ (366))........ @ey... 506,4881......... LTIy (17.738) 16,333 J11/01/2021
486116XS0 L KAUAICNTY HAWAI ... . ... JO4/13/2011 MERRYL LYNCH ...... .. CXXX .. 938590} ... 940,000.00f...... 940,0000...... 940,0000. ... .. R UUTIEE IO . 940000F. ... ) (1,4100)....... 140 ... 36,995 J08/01/2027]
517705AH2 JLAS VEGAS NEV CITY HALL PROJ SERB .. .. 04/12/2011] SANTANDER
SECURITIES EMIS ... ... XXX 500,6261... 500,000.00¢...... 520,000§...... 518389} ... . . .. @65y (465))........ . 517,924 (17,299) (17,2990} ...... 19,550 §09/01/2020
54626XABA FLOUISIANAHSGFINAGY . ..., B J01/312014 UBS 5188 ....... ..., XXX 9988¢..... 10,000.00¢......... 9988F......... 9988, ... b T PR ... 9988).. . U DI 03/01/2039
57582PCV0 | MASSACHUSETTS STSERA ... ... ... 06/08/2011) MERRYLLYNCH . ....... XXX 788,5001..1,000.000.00}...... 715,000 ...... 724,958 3,280 32801 L. 728238) ... . B0.262f....... 60,262} ... 4,626 J05/01/2037]
592643AA8 § MEETROPOLITAN WASHDC ARPTS ... ... 11/08/2011 MERRYL LYNCH ... ..., XXX 1,070,190 .. 1,000,000.00¢ ... .. 1,021,0000.....1,020883}........... .| ... ... moy............. (110} ..1,020.773¢. .. AT 49417 . 120,843 }10/01/204§
59333NEES } MIAMI DADE CNTY FLA OBLIGSERC ........ 1211472011 MERRYL LYNCH ... ... XXX b 171,750} ... 500,000.00 161,100f...... 166,760f. .. 10,124 10124)........ . 176884F...... ... L {5134) RSN B 10/01/2029
59333NBEZ | MIIAMI-DADE CNTY 04/11/2014 UBS 004 ... ... .. g XXX 77,081 ... 240,000.00 86,362 ...... 90,046 1,579 1,5791. Coesl. .. {14,544) (14544 ... ... 10/01/20264
59333NCN1 | MIAMI-DADE CNTY .. 1211472011 MERRYL LYNCH ... ... XXX 144,165} ... 420,000.00f.. ... 134854 . 140853) ... 8,506 8,506 149,059 (4.894) G750 DU 10/01/2028§
59333NCQ4 | MAMI-DADE CNTY 04/11/2011fUBS004 ........... .. o XXX 45,3681... 200,000.004....... 55414 57.628%..... .. 1,023 10230, .. 586510 .. (13,283) (13,283) . 1010172030
59333NCUS T MHAMI-DADE CNTY . ... ... ... 121472011 MERRYL LYNCH ... XXX fo. 129,540 ... 600,000.00 121.992).... .. 1273181 ... 8169)... ... 8,169 ... 1354881 ... (5.948) (5,948 10/01/2034§
59333NKK8 | MIAMI-DADE CNTY . e 08/18/2011] MERRYL LYNCH ... ... .. Xxxx ... ). 3ar2975) 375500000) . 554200, .. 31664894 ... 17.282 17,282 3483771 ... - (10,796) | . (10,796) ... j10/0172039§
602248027 | MIILWAUKEE AIRPORTREV ... 08/19/2011] MERRYLLYNCH . ... . 4o XXX ..o }.....818,800)... 880,000.00% .. 782.088)...... 782112 1,887 1,887 7839981 ... 34,8021 .. 34,8029 ...... 30,559 [12/01/2030)
603792QE5 | Minneapolis Sch Dist Tax SerB .......... ... 11/29/2011JUBS 704 ............. ... XXX 452,8481... 420,000.00} .. 420000f......... . . 420,000f........ . 32848] .. 32,848 .. 23,380 J04/01/2026]
621196XD1 | MIOUNT DIABLO SCH DIST oo J09/0672011 MERRYLLYNCH L. XXX 539,3801..1,000,000.00f. ... 540,000 ... B43, ggaf 15,924 15,924 . 559,908 (20.528)) ... .. (20,528) e Josioti2030
645918YG2 I NEW JERSEY ECODEV ... .. ... ... ... . J03/04/2011 MERRYL LYNCH .. ... ... XXX 3,980,400 .. 4,000,000.00.....4,004,000]) .. ..4003206 (229)] .. (225) o) A002981 (22581 ... (22.581) .. 12,152 §06/15/2019
646136XS5 | NEW JERSEY TRASNPORTATION ... 01/12/201 Y BBV SECURITIES ... .. XXX . 1,453,125} .1,500,000.008 .. ... 1,462,500 ... .. 1,462,503 ) IUUUEII I .36 1462533 (9,414) Q414 ... .. 7912112157202
64966JAQ9 INEWYORKGO ......... .. ... .. 04/14/2011f MERRYL LYNCH ... ... XXX 535776]... 500,000.00)... .. 500000]......800000%............. V... ]} ) . 500,000}... .. 38775F....... 3175 . 9,648 J12/01/2024
646136XT3 | N.J ST TRANSIT REV 04/26/2011F BBY SECURITIES ... .. XXX 500,620 500,000.00)...... 500,000} ..... 500,000 .. ... 500,000f. ... ... 620 6201...... 11,360 127157202
65944RBR2I NFORTHFTWTRSYSREV . ... ... .. 04/13/2011) MERRYLLYNCH ... ... XXX 494,875 500,00000%......500000f...... 500000} ... ...} .. . 500,000 (5,125 (5,125) .. 20,394 112/16/2034
876822EM7 | OGLESCHDIST ... ... ... .. 04/06/2011] SANTANDER
SECURITIESEMIS ...... XXX 361,875)... 375,000.00f ... 380,381} .. . . 380,092{ . .. (78} . 380,014 {18,139} (181391 ... 17.203§01/01/2023
67732PAEB J OHIOCNTY EXCISETAX ... ... o PG00 MERRYLLYNCH XXX .. .. 1,002.5001..1,000,000.00]...... 995,000 ... 995,029 BT P B0 ... 995088 TA2Y . 1412 . 100,833 j03/01/203:
67755WCME OHIO STATEENERGY ... ... 02/22/2011f BBV SECURITIES .. ..... XXX 2,007,687 1..2,000,000.00F ... . 2001250 20002468 L (12) (13 2001234 64531 .. 6.453 18,066 J04/01/2020
74527BSGO} PlazaGaleriaZero C ... ... ... ... 05/02/2011F UBS 5190 ... ) XXX .. 130,317 250,000.00). ... 104,793 1095224 ... 1,842 1,842 111,364 18,953 18953 19,219 §06/01/2024
745177DX0 | PR COMWLTH GOVT DEV SERC ... cecd o N300 VARIOUS L XXX 1,975,091, .1,973,000.00] ... 1,973,000 1.973.000] ... L E y .. 1.973.000 2.091 2,091 188,138 §02/0172017
745190ZV3 | PR COMWLTH HWY & TRANS AUTH ... . .. ... 11013/2011f CALLED @ 74.1250000 .. XXX .. .. 4818125]..6,500,00000] .. .. 3,737,250 3,782,189 S 10359361 .1,035,936 4818126 I 48,540 §07/01/2045
745215AL7 F PR COMWLTHINDDEVCO ... ... ... L 03/04/2011JUBS 004 ... ... .. ... XXX .. 50,000f.....50,000.00]..... . 51.150] .. 50,468 -(15) . (15) . 50,453 (453) (453) 2,291 §07101/2015
745145QF2 | PR COMWLTH PUBIMPT SERB .. ... .. 01/27/2011] SANTANDER
SECURITIES .......... .. XXX .. ... 995,000 .. 1,000,000.00 995,000 ...... 995,638 /51 B . .25 . 995,663 (663) (663) .. 33,250 jo7in 20208
TAB145KC5 | PR COMWLTHPUB SER99 ... .. 04/08/2011] SANTANDER
SECURITIES EMIS XXX ... 3432001 .. 33000000 ... 329175 . 329.498 ... 51 . . 51 . 329,549 136511 13,651 13475 §07/01/201
745141875 | PR COMWLTH RFDG & PUB 03/04/2011FUBS 004 ............. LOXXX .. 498,750 500,000.00 5000004 ... 500000 o . ... 500,000 (1,250) . . (1,250) 7,758 J07/01/2023
745141.5U2 } PR COMWLTHRFDG & PUB ... .. 03/04/2011UBS 004 ... ... ... ... o XXX 1,237,800 1,250,000.00f . 1.250.000) ... 1,250,000 L e 1,250,000 (125000{ .. (12,500 20,076 J07/01/2024§
7451458M7 } PR COMWLTH RFDG SER A 1211312011 MERRYLLYNCH ... .. .. XXX} 2129.232F . 2,095,000.00F . 2135627 .. 2,124,825 (18,840) (188400 ). .. 2.105,985 23,247 23,247 152,760 J07/01/2012
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T4517T7TEKT JPR GDBNOTES .................. ... ... 0171372011 UBS 5201 ........... ... LOXXK .. 705,000 705,000.00 7050007050008 Lo70s0008 . 3,995 08/01/2014
TAS177EM3 § PR GDB NOTES ... . 01/27/2011FUBS 6201 . ... ....}. . XXX .. ] ... 999375}..1,000,000.00}. ..1,000.000}. ....1,000000¢8....... ... .1 . ... . ...1,000,000f........ (625} (625) 17,011 §08/01/2018
T45177EQ4 | PR GDBNOTES ... ... ... 01/26/201 VARIOUS .......... .. LXXX 3,000,000§..3,000,000.00¢. . .3.000,000f.....3,000,0008. . ... . . ...3000,0008. ... L b 18,444 108/01/201
T45177ER2 FPR GDBNOTES ... 02/04/201MF VARIOUS ... . b XXX, f.....999995§..1,000,000.60].....1,000.000].....1.000000F ... ... ¥ .....1,000,000f....... )] AT (5) ,,,,,, 8,825 08/01/2014
745177ES0 § PRI GDBNOTES ... ... ... 02/02/201] VARIOUS ..., XXX . 9457500 §..9,500,000.00f.....9.500,000] ..... 95000004 ............ .o 9,500,000%.. .......... (42,5000 ...... (42500)]..... 84,188 J08/01/2017
745177ET8 | PR GDBNOTES ............. .. 02/04/201F VARIOUS ... ... ... XXX o)., 998,7450..1,000,000.00%.....1,000,000}.....1,000.000 ....1,000000f........... (1,255) (1,255 10,200 J08/01/2019
TAS1T7ENT [PR GDBSRNTS ... ... .. - J02/0172011UBS 5201 L. XXX 2,493,750 . . 2,500,000.00 2,500,0001 ..... 2,500,000 ..25000004............. ]...... (6250 (6.250)F...... 26,774 ]08/01/2020§
TA514LSL2 {PRGO ... . {04/08/2011] SANTANDER
SECURITIES ........... XXX 2142000 .. 210,00000f ... 214,200 ... . 212,902} 22391 1,809 1,809 3,337 {07/01/201
74527PBV4 | PR HOUSING FIN CORP ZERO COUPON ... .. . {02/18/201 1 MERRYL LYNCH ... ... . XXX o) 77,218 .01,165,000.00) . 570,069 ... 722,720 ... 727985 ) 43234F .. 43234). 07/0172019
745185BD9 | PR HWY & TRANAUTH ... ... . ... .. j04/08/2011jUBS004 .. ... . o XXX o F.....204000f... 200,000000. ... 204456F......2030400 ... B33 ) 202507 14931 1493} 3,483 §07/01/2012
745185AU2 | PR HWY & TRANS Comisionado Seguros ...... F J07/01/2011] MATURITY .. S XXX ) 2,420,0008..2,420,000.00. ... 666,855] ... .. 2336478} ... 2420000 . . o JoT 201
74527BJK1 | PR INDL TOURISTEDL ........... 03/04/2011) UBS 004 XXX Y 221,100)... 220,00000§...... 227.482)...... 220,927 .. 220,606 . 494 C494). 3,713 J07/01/2024
745235VS7 | PR PBAREV . 03/04/2011JUBS Q04 ................ XXX .. 1,019,200 ..1,000,000.00]. ... 1,043,160 1,031,651 L1028043F ) (8,843) 8843}, ... 34,444 J07/01/2012]
745235VT5 | P& PUB BLDG . 0471272011 UBS 004 ............. .. XXX ... 334736 330,000.00}...... 344603 340,721%. . 338755).. (4,020) {4,020 13.017 §07/01/2012
745235859 | PR PUB BLDGS AUTH REV . 03/04/2011f MERRYL LYNCH ...... .. XXX} 357,875) .. 350,000.00§. .. .. 349,941 . ... 349,967 L.03480691. ) 7,906 79061, ... 1265807012013
T45201QQO PR PUBFIN . ... 1204/2011FVARIQUS .. o XXX o) 5.071,2508..5,125,000.00) ... 5172,2501.. ... 5,169,928 ..5,168,501 (97,2511 97.250¢..... 204,374 108012018
745291UMA PR PUBFINCORP ... ... .. ... 051027201 UBS 5201 ... XXX . 5,000¢......5000.00 L 4954 4,966 49Ty 33y KX) PO 159 108/01/2017]
745291UK8 | PR PUB FIN CORP CUSIP 745291UK8 ... ...} ... {03/04/2011f MERRYL LYNCH .. .... .. XXX 757504 . ....75000.00f.. ... . 76,859). ... 75308} ... .. LTs28Y 5341. 534 . 3,857 {08/01/2017]
745291QW7] PR PUBFIN CORPRFDGSERC .............. .. {03/04/2011UBS 004 .. ... ... Lo XXX o). 3819,305)..4,165,000.00].....3,509,361).....3714,185) ... ... 3743103F ... 76.2020....... 76202]........... . {08/01/2013
745291QX5 PR PUBFIN CORPRFDGSERC ...... ... .. . §03/04/2014UBS 5190 ... XXX b 01,742,000 ..2,000,000.004 ... 1,604,150).....1.697,606}........ TN 24410 S0 30758). 30,756F. ... 08/01/2014)
745291RH9 | PR PUB FIN CORP RFDG-COMWLTH SERA . 03/04/2011f MERRYL LYNCH ... . Lo XXX .o f...8108768]..7,98500000f.. ... 8346521¢.....8217,9474 ... ... 8180838} ... (72,072))...... (72,072)} ... .. 220,533 j02/01/2017]
745291UK8 § PR PUBLIC FIN CORP COMWLTH-07C ... . ... |03/04/201 1 MERRYL LYNCH _....... XXX 161,600)... 160,000.00f...... 158606} ...... 158978} ... . 159000} 2,6001. . 2,600 ... 3,769108/01/2017
745291UF9 | PR PUBLIC FIN CORP PREREF MNDSNK . J03/04/2011F MERRYL LYNCH ... ... .. LOXXX ) 30,150)..... 30,000.001....... 30830}....... 30,137 ... 30,0964 ... LB 54F.... ... 1,090 §08/01/2015)
74529JHU2 [ PR SALES TAXFINGCORP . .......... . ... 03/04/201UBS 6202 ......... ... XXX 798,800 ..1,000,000.00f...... 798000)...... 7983480 .............]....... 1459F ... b8 ) 7998074 .. (1,007 C(L007 ) J08/01/2032
7T45291QP2 I PRCGEN ... ... 05/04/2011f MERRYL LYNCH ..., .. XXX o] 1793,750] .. 1,750,000.00f .. ... 1,780,573 1,777,830 S1774310) 194404, ... 19,4401 ... . 35,328 §08/01/201
TAS2VHH3 IPRIDCO ... . 11/10/2011F SANTANDER
SECURITIES ............ SOXXXo ) 1,354,8881..4,370,00000F .. ... 1.304,196F.....1,307,6097 .. ....1,310,567 44,0214 .. 440211, ... 68078 §07/01/2023
7451457M8 | PUERTO RICO COMMWLTHPUB ... .. 03/04/201 1] UBS 004 COXXX o). 1,990,000 . 2,000,000.00 2,031,875}, ....2,030,687 ..2,030,303 (40,303) .. (40,303} ). ..... 29,944 §07/01/2021
745181P35 | Puerto Rico HWY Trans Auth ... 11/30/2011] SANTANDER
SECURITIES ... .. XXX 370,613 ... 360,000.00 IN2B0Y . . 370,613 UUTU PEDUEDRTRE T . 9,450 J07/01/2022
745291UP7 J PUERTORICO PUBFINCORP ... . J04/08/2011UBS 004 .. ...... ... XXX 331,500} ... 325,000.00 . 332405) ... 329,904 329,738 17621, 1,762 7,269 j08/01/2017
745291UG7 | PUERTO RICO PUBLIC FIN CORP .. JO3/04201F MERRYLLYNCH ... .. b0 XXX ... F......50188F. . ..50,000.00f . . 503014 50193, ... .. . 50186F ... [UOTRTIE § PETERR 1,817 J08/01/2015
74529JLR4 J PUERTO RICO SALES TAX - JO5M10201 T MERRYL LYNCH .. ... ]... XXX ... 1762501, .1,250,000.00). ... 189,863). ... 191,368). ... 195,912 {19, 662) . (19862) . ... 108/01/2039
764507CM9 | RICHMOND CALIF WTRREV .. A 0432011 uBS004 L XXX ... 478,125, .. 500,000.00%. 477,075 477076 ... .. 477,146 979 979 15,973 J08/01/204
767111BZ9 | RIO GRANDE VY HEALTH FACS DEV CORP 06/22/2011] SANTANDER
SECURITIES ............ COXXX L .. 479,375 500,000.00)...... 500,000f...... 500000} ............}............ ).} U BT . 500000% . (20625 )......(20,625)). ... . 28,687 08/01/2022
76913CARD | RIVERSIDE PENSION OBLIGATION ... ... 12114/2011f MERRYL LYNCH ...... .. LOXXX L) 966,250 § .. 1,000,000.00 .. 872,935 8776883 ) 5,342 53421 ... 883,025 . B3225). ... 83225]... .. 66,012]02/15/2024
785849RH5 | SACRAMENTOCITYFING ................. . 08/03/2011] MERRYL LYNCH ... ... XXX b 519,2941 .. 550,000.00 . 531427 . 5322251 7900 790F.. . 53305 (1372091 ... (137201 .. 20,652 {12/01/2020
802595CG1 | SANTA ROSA CALIF CTFSAGY REFB ... .. 08/26/2011} SANTANDER
SECURITIES ............ XXX f.... 4365004, .. 500,000.00F. . ... 470,990 At 628 ] 628} .. . 472778 .. (36,279) (36,279)).. ..., 26,629}10/01/2027
840120AE9 | SOUTH SANGAMONWTR ..., .. . §08/23/2011§ BBV SECURITIES ... .. S XXX 01010100003 ..1,000,000.00] ... 1,003750] . 1003 2y any............ ... (47) .. 1.003885]. ... B35 6.315]...... 53,428 j01/01/203
91412F7X9 T UNIVERSITY OF CALIFORNIA BABS .. .. . JOAN3201 MERRYL LYNCH .. ... . LOXXX .. 499,375] ... 500,00000]... ... 501,875 5018428 ... ) (13) (3] 5018291, 24541 (2,454) 13,324 J05/15/2031
924190CY5 | VERMONT HSGFINAGY SERC ... ... . JOV31/2011§UBS 004 . XXX . 10,000F.....1000000] ..., 10000 10,0004 ... ORI b - 10,000 L T S 11/01/202;
934866BFO0 | VWARREN CNTY KY HOTEL TAX REV . JO8M1G201 MERRYLLYNCH ... 1.0 XXX ... .. 693,940 680,000.00 7055001 7062971 .. (1500} (150 . 7051471 Laont. (2o .. 62,400 J07/01/20404
939758BC1 | WASHECODEV ... ..., ... 05/10/2011 UBS 004 .. ............ o XXX} 1,027.238F..1,035,00000 . ....1,046881) ... 1,043623F... .. C(1.724)§ (17240, 1,041,698 LX) N 25,530 110/01/2012
1799999 Subtotal - Bonds - U.S. States, Territories and Possesswns’Dlrect and Guaranteed) ... 118,400,965 1126,767,609.00F .. 114.734.468] .. 116,102,649 LM 0261 . ..1,315,028 118,208,927 .. 192,038 192038 2835112 AKX
Bonds - U.S. Special Revenue, Special Assessment
312905W99 J CMOFHLMC 091G ... . 12/15/2011f PRINCIPAL RECEIPT ...} ... XXX ... 1,325 1325458 1,243 1,294 KLl DO i P 74} U L 13 06/15/2021
3129034C2 { CMO FHLMC 194-H .. .. P 0516/201 VARIOUS ... )0 XXX fo . 21.692).....20,778.90) 20,259 20,543 13 13t 20,557 BN 1131 600 J01/15/2021
312912000 F CMOFHLMC 131D ..o . 04/29/2011f VARIOUS ... .0 XXX ... 43,309 L 219373% 2,176 A L:CT U R "wloooooo b M L2194 411161 sl 840 10/15/202
312903VW4 ) CMO FHLMC 141D ... ... 05272011 VARIOUS ............. .} .0 XXX .. 194311 1517567 ... 12482 C142871 .59 ... 58 14,295 4,836 4836)....... 146405152021
312903054 J CMOFHLMC 159H .. ... 05/16/2011f VARIOUS XXX 275698 27844718 . 24503 264501 51 FUUIORI JU 1 D 26,536 10331033 486 §09/15/2021
312904GS8 } CMOFHLMC 1990 191-F .. ......... ... 05/27/2011} VARIOUS LOXXX 290271 .. 2275095). 21,699 L. 22319 45 45% 22,3651 .. 6862]. 6,662 3,396 109/15/2021
312912MK1 F CMO FHLMC 19921395-G . .................... 05/116/201 VARIOUS ............... . XXX 47910 .. A 41541F . 38672 . 40.272%. 132 132 40,454 . 7,506 7,506 2,062 110/15/2022
312906RX0  CMO FHLMG 1119-H ... ... . 04/29/201f VARIOUS ............ ... . XXX 2,612 . 2.805341. 2858 2,851 (2) ] 2,849 (237) (237) . 165 108/15/2021
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SCHEDULE D - PART 4
Showmg All Long Term Bonds and Stocks SOLD REDEEMED, or Otherwise DISPOSED OF During Current Year

1 2 3 10 Change in Book/Adjusted Carrying Value 17 18 19 20 21

F 1 12 13 14 15

o Current Bond

r Year's Totat Book/Adjusted interest/

] Prior Year Unrealized Other Than Total Foreign Carrying Foreign Stock

i Number Book/Adiusted } Valuation  } Current Year | Temporary Change in Exchange Value at Exchange Realized Total Dividends

CusiP g | Disposal Name of of Shares Par Actual Carrying increasel  HAmortization)] Impairment B/ACV. Change in Disposal Gain (Loss) | Gain{loss) | Gain (Loss) Received | Maturity
identification Description n Date Purchaser of Stock Consideration Value Cost Value {Decrease) Accretion | Recognized fCols. 11+12-13] BJACV. Date on Disposal | on Disposal | on Disposal | During Year Date
313802CG3 |CMIO FNMA 988 24-G ... .. . . ). 105277201 VARIOUS XXX 18,126 .. 15,01552 DB A8 184 ... b 18141 ... URRE 172 SUUSURR T 3 DU 499 {10/25/2018)
31358FBB4 JCMIO FNMA 19901050 ................... ... L PEESZOTYVARIOUS XXX L 10479F. ... B40347 84881 . .84800. ) L@y . Lo 203480 20341 717 §09/25/2020
31358E2N1 J CMIO FNMA 1990-103K . e PSRN VARIOUS LOXXX b 9229%...... 6,839.23 68681 87391 .. .. /] NUUUUI SO 7 IUUIUUDRUUNI INUUOURIIE -0 7.} RENUUNURRDI SO L2481 2481 274 §09/25/2020)
31358QVQS  CMIO FNMA 19924150 ... ........ ... .. |05/02/2011] PRINCIPAL RECEIPT ... .f... XXX ... }.. ... 2970%...... 296988). . .......2673)....... 2834 . .. ) 1361 ... [UUUE PRI . 770 §09/25/2022
524995AB3 | CMIO LEHMAN BROTHERS19931G ,,,,,,,, 3o NYZ201 PRINCIPAL RECEIPT .} XXX . §.. ... IRZAN . 1720963, ... 1828 ... 1670 S B Ty 50§03/24/2023
31395HNZ2 FFHLMCSER 2877 ... FOP2M5201 ) PRINCIPALRECEIPT . ... XXX ...} . 894161, .. 89,415.92}. C 867331 83885§.............1..... .. E531E. I PUN 3,569 }10/15/2034)
31397FBM3 FHLMCSER3279 ... F 05/02/2011] PRINCIPAL RECEIPT o XXX 3. 2861, ... 3 3. [T P 02/15/2037
38376FZA3 FWT GNMASER200974CLTP ... ... . }.. (05720201 VARIOUS ..... ... .. .. XXX 343,832} .. 34589436}... .. 3e271).. 0366204 ) 4071 A0 370275 ) (26,443)) (26,443)F....... 8,555 §09/01/203%
939355AJ2 JWMMALT 2007 - OA3DA-1C ............... ... o P27 PRINCIPALRECEIRT .. f..0 XXX .. .. .. 2489431... 24894278Y. ... 27564 ... . 47445 ... 2284990 ... 24099288043 . 705 J04/25/20474
07384M2ZD3 | BSARM2004-8 114A1 ........... ... ... FJOS02201 PRINCIPALRECEIPT .. ). XXX .. ... ... 20811 2,080.83 143810 My 2081} 11/25/2034]
0599911M1 | CMO BANCO SANTANDER 1994-1 AB F 2287201 PRINCIPALRECEIPT ..} XXX . f.... .. 830204..... 8302025¢. ... 85718} .. ... 84138 ... ... (L8 ... 01/25/2024
7839801P9 J CMOQ STRUCTURED MTG19841-G . ....... ... F 2024201 PRINCIPALRECEIPT ... ... XXX ... }.. ... 35637...... 3568312)......... 3,160 4508 12/24/2011
3199999 Subtotal - Bonds - U.S. Special Revenue, Special ASSessment ... ... i .. 1,003,958} ... 942,159.34]...... 719,061 2371460 ........... . XXX
Bonds - industrial and Miscellaneous (Unaffiliated
06740PWJ1 | BARCIAYS FLOATER ........................ o f0BNE201PUBS 004 L XXX .. 483782{f... 500,000.00]...... 498750)...... 498778 .38 e B RUURDAY -::%: 113 DEUUNNUIUUUI JUS (15,035)]. ... (15038}, .. 14,049 J09/21/202
172986BJ9 } CITIBANK COMMODITY INDEX ... Y oBNE201UBS 5188 L XXX ... 1. 263,2881... 250,000.001. . 250,000%. ..., 250,000 B . 28000 132881, ... 13288)... ... .. jo2va0tg
AB123YGT7 JJFP MORGANCDDIUBS ... .. .. ) Jo12er201UBS 004 L XXX ..o f..... 2618441, .. 250,000.00Y.. ... 2500001 ... 20000 ... bbb 2500000, 03/3172018)
525221384 J LB RTN OPTMZ SEC- PP S&P 500biIn ... .. Q02 UBS 004 XXX .o 160,363f... 750,000.00...... 160,363F...... 160,363 180,363 ... J04/30/2009
949748US4 |WELLS FARGOBANKCD ... o POSMTIZ0 MERRYLLYNCH ..., XXX ..o ... 258,325} ... 250,000.00}...... 250,000%...... 2500000 b 250,000%............. . {03/2872013
949748VU8B FWELLS FARGOBANKCD ... 05/16/2011UBS 004 ................ XXX ... ... 252,3051 ... 250,000.00%...... 2500000 .....250000% ..o b 2500001, ........... 04/30/2013
3899999 Subtotal - Bonds - Industrial and Miscellaneous (Unaffi hated) ..................................................... ... 1679907, 2250 000.00%.. .. 1,659,131 . ... 1,669,1411. .. 859179 27y 0T . 14,0498, XXX
8399997 Subtotal - Bonds - Partd ... .. . 131,625,027 {140,402,712.44 ). 127,642,123} .. 128,997,208 1538029 ... ) 1538029)......... .. 1313273628 ) 2975361, 2875351, 3123647). XXX
8399998 Summary Item From Part S10r BORAS .. ... .o o e .. 286452081 3187027000} .. 28035053} ...} b 14537 L 14537 ... .. 280495900 . f. 5956184...... 595618) .. . 767,268} XXX
8399899 Subtotal -BONdS ... . 160,270,235 }172,272,982.44) .. 155,677,176} . 128997208} ............. .. 15635668 ... .. 1,563,566]........... 1593769528 F 8931531, ... .. 893153]... 3890.913). XXX
8999998 Summary ltem from Part 5 for Preferred Stocks ... b B N T D e e T T T P N e e XXX
Common Stocks - Industrial and Miscellaneous (Unaffiliated)
73755L107 JPQOTASHCORP SASKING ... .. ... ... Lo jodonoyuBs o4 4,500.000%..... 257606 .. XXX . f...... 204495] ... 232245} ..068485) . 694951 ... 1. 2944951, ... (36,889)[...... (368891......... 4658, AXXK
74347R396 J PROSHARES TRUSTMSCH ... ... ... o JOBABROIIMERRYL LYNCH ... F ... 20,000.000f..... 688,700F.. . XXX .. o.o682597)..... 6132008, 88397 b 883978 ). 8825971 ... . LBA03) g103. ... S XKX
806857108 .} SCHLUMBERGER LTD NETHERLANDS ... ... o jod202014UB3004 5838.000¢..... 5133341 XXX .. ... 511,088, ... AB7A473) ... 28725 ... b 28725y ... . 511,058 LBy 2275 1226]. XXX
318672102 J FIRST BANCORP ... e o JOBTV20TEMERRYLLYNGH . 239260001 .. 1067431, XAX .. 4235001 w5003). . 28407 . )] 258,407 423,500 1284an). (284N} ... . ) XXX
532457108 JLILLYEU&CO ... ... e 1 JOBHTROVEMERRYLLYNGCH .. 3.800.000}.. ... 1417900 ... XXX ... f...... 178714 ... 133182 o 25848 L2548 BRNENATS P 369251 ... (389231, 3185, A XX
5850565106 .JMEDTRONICINC ... ... J04720/2011] SANTANDER
SECURITIES ... F... .. 2,300.000)...... 93.355]... XXX .. U V472 B 85307 ... 15847 ...} 15,847 Lo 2Ty N I (earnt. . eIt 1.035]. XXX

620076109 JMOTOROLAINCDE ... ..., ... . JOU0AROIEVARIOUS .. ). 760000000 ... 8903531 ... XXX .. .. 890,353 .. 6893204 ... M3523 ... ... L 113,523 L8933 S XXX
620097105 J MEOTOROLA MOBILITY HOLDINGS . ........ ... B 0927201 MERRYLLYNCH ... ] .. 4,500.000%. ... 171225).. XAX 213y 1273874 ...} .. 43,838}.... ... 4383) ... ... CEEK
733174106 JPOPULARING ... 10/25/201 MERRYL LYNCH ... ... . .. 27,500,0004.... .. 459058, XXX... }..... 4985001, ... 86,3501... 412150 . LAVALD] I 4985004 ... .. (4525951 ... (452,595 ... .. 1,376, XXX
9099999 Subtotal - Common Stocks - industrial and Miscelaneous (Unafﬁhated) 2909011 XXX 37193378 .. ... 2,492140¢.. ... 9700008, ... b ... % . 970,090} ... ). ... 3,718,337 . {506 21BYY 50621511, ... 72671 XXX
9799997 Subtotal - Common Stocks - Partd ... . 2909011F... XXX, .. .3,719,3371... .. 24921401 .. 970090} ..} 970,0901 ... ,3,719,3371. (5062151 .. (50621511 ... .. 72671 XAX
9799998 Surmryary ftem from Part 5for Common Stocks ... . AT7.0068... XXX...{... ... 5136458 b 5186450 ) (3684001 . (368404 ... XXX
9799999 Subtotal - COMMON SIOCKS .. ..o 338601681, XXX ... 42329821, ...2492140) ... 9700901 .. b 970,080y ... 4232982) ... .. .. (542 855) (428550 7267 XXX
9899999 Subtotal - Preferred and Common SI0CKS . o . 33860161 XXX . 42329821 ... 24921401 ... . 970,090 T I 870090, L AZ3882Y (5428551 (5428550) ... 7267). XXX
9999999 TOMAIS ..o e 153 6562511 XXX, 159,910,1581 . 131,489,348). ... 970,080 15535668 . 2,523,656 1636099341 ..} .. 3502981 ... 350,298 . 3898180F XXX
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Showing All Long Term Bonds and Stacks ACQUIRED Durmg Year and Fully DISPOSED OF During Current Year
1 2 3 4 5 g Change in Book/Adjusted Carrying Value 17 18 19 20 21
F 12 13 14 15 16
0 Current
R Par Value Book/ Year's Total Total Paid for
E (Bonds) Adjusted Unrealized Other Than Change in Foreign Foreign interest and Accrued
CUSIP | Number of Carrying Valuation Current Year's | Temporary BJ/A.CV. Exchange Exchange Realized Total Dividends Interest
Identifi- G Date Disposal Shares Actual Consider- Value at increase/ (Amortization)/ | Impairment (Col. 12+ Change in Gain (Loss} Gain {Loss) Gain (Loss) Received and
cation Description N1 Acguired Name of Vendor Date Name of Pyrchaser (Stock) Cost ation Disposal (Decrease) Accretion Recognized 13-14) B./A.C.V. on Disposal on Disposal on Disposal During Year Dividends
Bonds - U.S. Governments
313372PC2 .. | FEDERAL HOME LOAN BANK CALLED @
CALVARIABL ... .. L 02/02/2011 } MERRYL LYNCH , . }06/02/2011}100.0000000 . ....... ]1,000,000.000 } .....1,000,000f.....1,000,0004.....1,000000}............. F............. b ... }..... p T o o 16699F
0599999 Subtotal - Bonds - U.S. Governmenis ... ... T ..... 11,000,000.000§.....1,600,000}..... 1,000,000F.. 10000008 .. ..o % oo NPT I 16,699
Bonds - Ali Other Governments
74527M100 .. .} PRINVESTORS TAX FREE FD
INCUE .o 01/10/2011JUBS 5189 ........... 01/12/2011}UBS5189 ...........}..... 270.000§......... 1836F......... 22401, 183%6F........... b NETTITIIT TETTUTITrN P 405 ... 405F
1099999 Subtotai - Bonds - All Oher GOVEIMMENTS |, .. ... oo e TV 270.000).. ... 1836]........ 2240 1831 ... b ) VT 405 .. . ADBY
Bonds - U.S. States, Territories and Possessions {Direct and Guaranteed)
02765UEH3 .. 1 American Mun Pwr Ohio Rev ... }.. 101/05/2011]UBS 704 . . }04/12/20114UBS 704 .. ..........]1.000,000.000].....1,072860}..... 1,080,680} . ... 1072483} ... TR 742 ) FUUUUUUUDTNI BRSO @MY 8197)........ 8197} ...... 24451} ... .. 4082
650035VA3 ...} NEW YORK ST URBAN DEV. ] .. fo1/052011] BBY SECURITIES ... § 0171412011 | BBV SECURITIES 1,000,000.000f .. ... 1,002,500%.....1,005,000] ... .. 1,002,496 .......... AR FEUURURUR 3] I ETUTEE N €3} R DTSN IR 2504F .. ......2504). ... 5845} ... ... 4453
665245XD3 .. .} Nothern ILL Univ Revs Taxable
Aux .. O . Jo1032011§UBS 04 L 04/12/2011§UBS 704 ... .. ... 2,000,000.000¢..... 2,097,500f.....2148500] . ...2095433)........... . (2087 ] . B I (2067))...... b 53067F...... 53,067) ... 53861})......... 9,052
TAB1T7EKT .} PRGDBNOTES ............... .. 108/24/2011 } MERRYL LYNCH ... 112/08/2011 ] MERRYL LYNCH ... . $4,500.000.000] .. ... 4,504,500 . 4,500,000 4504042]...... IR 1) DUUSUURUDUIIE SO (458) 1. . e 04t 404D 7001254 ... ... 8559
745220EP4 . | PUERTO RICO COMWLTH
INFRAST.FING ................ . §01/26/20111UBS 5201 ... ... 05/10/2011F MERRYL LYNCH ... .§2,870,000.000%...... 5442671, ... 5762671 . ... 856.014]. ... .. N BUUUNER A V74 INUUIUUUROUOREE SURTROS wWrary b . 20283). 020283
74514LBMS .. PUERTO RICO COMWLTH-SER
............................ 10972420113 UBS 704 L 11292011 UBS 704 ... }1,000,000.000f...... 988290F...... 986580F...... 9883554 ........... b6k esh TS s 0497 12101
745290LL7 .. PUERTO RICO SALES TAX FIN
CORP ... o .. 102/04/2011] BBY SECURITIES ...{02/24/2011] BBV SECURITIES ...12,000,000.0001..... 1,844,000} ... 1,849,695} ...1.844106].......... U PORUUURURIE (1] DUDUURITURURUE SRR 106)........ b 5588 . 5589F .. 7.333F........ 2444
74529JKM6 .. .§ PUERTO RICO SALES TAX
FINGCORP ... ... .. 101/18/2011 ] MERRYL LYNCH ... J05/09/2011 } MERRYL LYNCH ... }5,000,000.000).....4,505,900].....4,743,750] .....4507490)........... .. oeeeaaseer o oassot ) 236260 236,260} ... .. 214853} ... 129.861
85732PBZ2 ...} STATE PUB SCH BLDG AUTH
PAREV ... . §01/10/2011} BBV SECURITIES ...}04/25/2011 | BBV SECURITIES . ..}2,000,000.000} ... .. 1,840,000 ... .. 1842495 .184169%]........... ... o 1B98Y Lo 1898 T 79 C 799 56 ... 26,944
1799999 Subtotat - Bonds - U.S, States, Territories and Possessions (Directand Guaranteed) ... ... 21370000.000] ... 18399817} ... 18732967} 1B412116F.. ... .. .. o 12298 o 12298 ... .. L ... 320,852 ... 320852F ... 4539161 ... 19749
Bonds - U.S. Political Subdivisions of States (Direct and Guaranteed)
74529JKJ3 ... } PUERTORICO SALES TAX SANTANDER
FING CORP . .. ] 02/04/2011 } SECURITIES ........ 05/26/2011 § MERRYL LYNCH ... . }3,000,000.000¢.....2,783400f.....2,962500].....2784447¢ .. ... Loonodry ) v b ) 178083 178053 550008 ... .. 3667
745295052 .. } PUERTORICO SALES TAX SANTANDER
FING CORP e 017482011 VARIOUS ... ... §03/04/2011 § SECURITIES .. ... .. 6,500,000.000f ... 5850,000}.....50947,500}.....5851192] .., . ALY U 74 T L. 963081 96,308 . 2418511 .. 194,769
2499999 Subtotal - Bonds - US Potmcal Subd sxonsofstates (Directand Guaranteed) ................. ... ... 9,500,000.000] .....8,633,400].....8910,0007.....8635839). . I =] I Y=< . o L2743 274361 . 296,651 ... 198436
8399998 Subtotal - BONS ... ..o e 31870270.0001. . 28,035,053]... 28645208f . 28049590F .. ... .. . ... 4B37F. ) 4837 ... 595618). ... 595618} ... 767,266}... ... 395932
Common Stocks - Industrial and M|scellaneous U naﬁlhated)
620076307 ... ‘ MOTOROLA SOLUTIONS INC. I h)1/04/2011 UBSO004 ... 04/21/2011§VARIOUS .........., .. 10,857.140%. ... .. 5136451, . 477005 . osaeast o bbb .. (36,640) (36640
9099999 Subtotal - Common Stocks - industrial and Miscelianeous (Unaffiliated) 513645} A77008] ... 513845] ... .. ... B T N T o .. (366400 f. ... .. (368400 ). .
9799998 Subtotal - Common StOCKS . ... ... o 513,645]..., . 4770056). ... B13645)... ... .. I T . 1. (3664001 .. (38640)].
9899939 Subtotal - Preferred and Common Stocks ... T . 513,645 4770058 . 513645F 0 o I » o ... (36,640) (36,640) T .
9999999 TOMAIS .. ... T P ... 28548,698] ... 29.122.213 285632351 ... ... BERLE 1 T 14,537 " o ... 5589781 . 5589781 ... 767,266 ., 395,932
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E16  Schedule D-Part 6 Sn 1 .. ...t i i i et et e s NONE
E16  Schedule D-Part B SN 2 ... .ot i et i e et et NONE
E17  Schedule DA - Part 1 Short-Term InvestmentsOwned .................... NONE

E18  Schedule DB - Part A Sn 1 Opt/Cap/Floors/Collars/Swaps/Forwards Open . ... NONE

E19  Schedule DB - Part A Sn 2 Opt/Capl/Floors/Collars/Swaps/Forwards Term. ... NONE

E20  Schedule DB - Part B Sn 1 Futures Contracts Open ...................... NONE

E21  Schedule DB - Part B Sn 2 Futures Contracts Terminated ................. NONE

E22  Schedule DB - Part D Counterparty Exposure for Derivative Instruments Open NONE

E23  Schedule DL - Part 1 - Securities Lending Collateral Assets ................ NONE

E24  Schedule DL - Part 2 - Securities Lending Collateral Assets ................ NONE
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SCHEDULE E - PART 1 - 2CASBH

4 5 [ 7
Amount of Amount of
Interest Interest Accrued
Rate of Received Decembper 31 of

Depository Code Interest During Year Current Year Balance *
open depositories
Lares 61391 ... ... ... TR HOME OFFICE ... ... L 22501 1425y .. V. X
Lares61391. .. ... ... ... ... |HOMEOFFICE.. . .. ... . . 2.000 . 655 50,000 X X
Moca288 .. .. ... HOME QFFICE ... ... . ... 2750 234y . (XX
Moca288 ... . ... HOME OFFICE ... RUUUUUIDUNRETROURIURETES IUUDRDIURUN SRUURITEE JORU 1750y .. 726 72 50,000 X X
Maunabo 10645 . ... ... JHOMEOFFICE . ... ... L 27500 Y . T XX
Maunabo 10645 ... .. ... . R HOMEOFFICE ... ... .. 2.000 166(3 121 100,000 X X
Vegacoop 261 . ... ... .. HOME OFFICE ....... .. 22000 891 . o XX
VegaCoop 261 ........ .. . . JHOMEOFFICE ... ... ... ...t b 19504 . 133F 3 10,000 XX
RG Premier 160117958 . .. {HOMEOQFFICE ... ... . ... ... S2250%.. 14981 . X X
CDRG 160117958 ... ... ... HOMEOFFICE .......... . ... }...... 1. 0.350 107} X
Maunabo 19437 ... ... ... ... HOMEOFFICE ... ... ... . {... 25000 ... . 212 . o X X
Maunabo 19437 . JHOMEOFFICE ..... ... ... ...}, ... 1.600 . 664 53 50,000 X X0
Rincén 13422 . . JHOMEOFFICE ... ... - 3.000 5101 TR R X X X
Rincon 16283 . .. .. ... ... HOMEOFFICE ... ... 1. ... 2250).. . 1,868 .. 43 100,000 XK
Camuy 8346 . . ... JHOMEOFFICE ........... ... ...t bt 2000}, . 997 N & o POXO
Camuy8346 ... ... ... HOME OFFICE ............ ... ... ... .. RN B+ 01} NUURRDURTURRUE PO 1,109 100,000 XX
Cristobal Rodriguez Hidalgo 2220 ................ HOMEOFFICE ... ... ... f.......b... .. 2.500 - . o KX
Cristobal Rodrtguez thaigo 0220 ................ JHOME OFFICE ....... .. L1800 5751. 50,000 X X
Adjuntas 3465 . JHOMEOFFICE ... ... b . 2.200 2,200 B T
Adjuntas 3338 .. ‘ ... YHOMEOFFICE . ... . ek 1.650 . 113 100,000 XX
\/egacoop 275 (antesDoracoop 275} JHOMEOFFICE ... .. . . ... ... L . 2.350 1,185 o X
Vegacoop 275 ... .. . HOMEOFFICE ... ... ... ... ... R 18001 ... 144} 182} 100,000 X X
Aibonitefia 300 ... .. O JHOMEOFFICE .. b b o 2400 2400 o P X
Aibonitefia 300 .......... JHOMEOFFICE .. oo 1800) 1747 100,000 X X
LaCasadeITraba}ador"/?tS . ~..........JHOME OFFICE ... .. . ... 26001 160 . L X
La Casa del Trabajador 775 ... ... ... .. ... HOMEOFFICE ........ ... . ... }....... . 0.950 179 19 25000 X X
Quebradillas 2652 .. ... JHOMEOFFICE .. ... ... ... ... k.o . 2500 Y A7 5 N R XX
SanRafael(QuebraduHas)Z&;S? U HOMEOFFICE ... ...} ... 16001 469 1) 50,000 XX
Santa lsabel 73211 ... . ... JHOMEOFFICE ... .. .. ...}V b ) 2500 11681 o o X
Santa lsabe! (CACSI}#73211 .................. HOMEOFFICE ..................................}...... 2.250 L 3631 50,000 X X
Jesus Obrero 13 ... ... . HOMEOFFICE ........ ... ... ...} ... 15704, ... 130} .. . X
JesusObrero 13 ... ... ... JHOMEOFFICE ... 1570y ... 282 321 25,000 XX X
Lares 61294 ... . IHOMEOFFICE ..o L. 27504 34290 . %
Lares 61294 . . .. . .. JHOMEOFFICE . ... ... ... ...} .. ... L2000 1.342% 100,000 K X
Las Piedras 12180 ... ... .. {HOME OFFICE .. ... L .0 20000 12800 . KX
Las Piedras#12180 ... ... ... JHOMEOFFICE ... ... .. . 2000 ... .. 1. .. 1891 50,000 X X
Aguas Buenas 362 . ... ... ... . L AHOMEOFFICE b . 2.800 321 . . X
Aguas Buenas 362 ... ... . . JHOMEOFFICE ... ... ... ... }|. ... 1.700F. .. 568 S5 50,000 X X
Hatillo396 ... ... .. ... . L HOME OFFICE ... TP .. 25001 308 N X
Hatillo 396 o AHOMEOFFICE ... . oo 1500 ... 5621 491 50,000 X X
RG Premier 160125761 JJHOMEOFFICE .. b o 22500 14981 R PR XX
RG Premier 160125761 .. .. HOMEOFFICE ... ... . . ...} ... o 1250f.. 318 o140 100,000 X X
Arecibo 5227 U HOME OFFICE ... TR 24000 . 1998 . . L PO
Arecibo 5227 . .. L JHOMEOFFICE ... ... ... ..h C1.9501 . . 20% 475 100,000 X X
Arecibo 5228 . HOMEOFFICE ... ... 4. ... }. . 2.400 1,999 b *N
Arecbo 5228 ... ... ... ... ... JHOMEOFFICE ... ........................}. ... . - 1.950 208 4751 . 100000 X X
Maunabo 8489 ... . ... . . TR HOMEOFFICE ... ... ...t} .. C2750% . 350 o N X
Maunabo 9489 .. e JHOMEOFRICE ..2000%... . 1245¢ 21 TRO00 KX
La Puertomquena 5883 . JHOMEOFFICE ... ... ... . ... ... 2250 . 868 . XX
La Puertorriquefia5883 ... ... .. . JHOMEOFFICE .. ... ... . ... ... {.. ... LohT00) 8571 . 1681 100000 K X
Educoop #3287 ... . ... HOMEOFFICE .. ... .. . ...V ...} .. .. 2200 1,207 181 70000 KX
Aguadifla 3784 ... ... . ... ... ... AHOMEOFFICE ... ...}V ... . 3.000 . 255 . b
Aguadita 3784 ... ... HOMEOFFICE ............................ V... b ...} . 2200 . 916 81 50,000 XX
SanMiguel 362 .. ... ... ... JHOMEOFFICE ... ... ... }...... 25004 ... .. 1,041 . U X
San Miguel 362 ... . ... JHOMEOFFICE ... ... V... 1. . 18001 2391 U 50,000 X X
Aguada 2286 . ... ... T HOMEOFFICE ........... ... b ... L. b ... 2750} ... 740} . . X X
Aguada2286 .................... ... |HOMEOFFICE .. .. ... .. ... ... ... b......]1.. ... }|. .. 2250).......... 567 50,000 X X .
Ana G Mendez 10 . ... . . R JHOMEOFFICE ... . b L 27500 682 o KX
Ana G.Mendez 10 ... . HOMEOFFICE ... ... ... ... . ... 2250)........... 567 - 133]. 50,000 X X
Yauco 444 . . ... e JHOMEOFRICE L L2100 610 . o KX
Yauco 444 . HOMEOFFICE ... ... ... 02000 4851 .. 50,000 X X
Padre Mc Donald 2800 .. ... ... ... . HOMEOFFICE ... b b 2000 ). 7701, 50,000 X X
San Blas de llesca 1399 . . v JHHOMEOFFICE 2250).......... 934y ... 124 . 50,000 X X
Quebradillas 2669 ... JHOMEOFFICE ... ................... IUUIUUINE IUNRRRUUOR FUUPRDEN DORO 3.000)......... 725} VIR TUTRR X X
San Rafael (Quebradilias) 2669 . o JHOMEOFFICE ... 1.500).......... 983y .. 1094.. .. 98,000 X X
Valencoop 537 ... ... TR HOMEOFFICE ... ...t 4. }... 22501 ... 284} . KX
Valencoop 537 ... .. T HOMEOFFICE .......... ... ... V...t .. . }... 15001 ... 5611 . 741 50,000 X X X
Credicentro 10065 acc7002 HOMEOFFICE ... ... ... ... V... }. ... ~.o2000) 910} U SUTODR XX
Credicentro 10065 acc 7002 . R JHOMEOFFICE ... . . ... b b o180 A 50, 000 [ X 4
Manuel Zeno Gandia 201672 ... . JHOMEOFFICE ... ... .. ... ...} ... }. . 17500 785 ‘ . X X
Manuel Zeno Gandia 201672 ... . L JHOMEOFFICE 1500)............. 33F . 100 000X X 1
Saulo D. Rodriguez #4557 ... . . WHOMEOFFICE . . . . . ... ... ...}V b b 2000}).......... 915 ATy 50,000 X X X
Credicentro 10064 acc7001 ... ... ... ... HOMEOFFICE ... . ... t...... V... 2.000 . 350 . . X
Credicentro 10064 acc 7001 . .. .. .. HOME OFFICE ... UURIURRRERTRURTIRN PPN oAT50) 5131 .. 791.. .50000 XX N
Sabanefia 201000063 . . JHOMEOFFICE ... .. . b L 2050%.. 3401 . XX
Sabanefia 201100092 . .. .. ... o JHOMEOFFICE ... b 2050} ... 772]). 50,000 X X
Caribe Coop 11031647 . .. ... HOMEOFFICE ... }....... 2400%.. ... . 9991, ... X X X
Caribe Coop #11031647 . ... ... ... . CJHOMEOFFICE .. 22000 1841 ... . .. 6] 50,000 X X
Mayaguez # 11316 . ... .. .. ... HOMEOFFICE ... ... ..................tv...... V... 2050, ... 9381 ... 341 50,000 X X X
Naguabeha 3787 ............. ... ... . . HOMEOFFICE ... .. ... ...} ...} ... 2410)..... ... 12050 ) XX
Naguabefia3787 ... ... ... ... . L AHOMEOFFICE ... ... ... ). 2050 ... ... ... CT18). 50,000 X X
Ciales1442 ... ... ... ... .. JHOMEOFFICE ... ... ...} V1. }.. 2500} 733y L XX
Ciales 1442 .. ... .. .. ... . LAHOMEOFFICE .. ... b 2000}, 5861 ... 251 . 50,000 X X X
MOROVENA (Empleado Postales#3722) JHOMEOFFICE .. 21504, ... 987 C59)... 50,000 X X X
Manuel Zeno Gandia 202012 . JAHOMEOFFICE ... 24500 1,0601. . XA
Manuel Zeno Gandia 202012 .. HOMEOFFICE ... ...} ...} ... 1500)......... 15101 74 . 150,000 X X
Sabanefia 201000073 ... . T JHOMEOFRICE .. b 2500% ... 4321. PN PR XX
Sabanefia 201100106 ... . . o JHOMEOFFICE . 2050).......... 959 67} 70,000 X X
Yauco #2004 P HOMEOFFICE ... b b S2050).. 8571 ] . 50,000 X X
CanbeCoop10709439 o JHOMEOFFICE ... b 2180} ... . 228 UUEE FTRTR XA
CartbeCoop#O10709439 o JHOMEOFFICE ... ... ... ...} 21508 .. ] S202).. 25,000 X X
Jayuya#302 ... ... ... . JHOMEOFFICE . 2250) ... 934y 96 50,000 X X
SanJose #2081 ... ... JHOME OFFICE 1.950 8921 .50,000 X;((X
SanRafael#18316 . . HOME OFFIGE ... fo B 1900 SATT).oo 135]. 200000 W
SanRafael#18054 . .. ... HoMEOFFICE 17000 ... CLT] I 191 . 50,000
Camuy 8414 ... ... ... ... HOMEOFFICE ... ... b 25004 .. 25008 ... 1928 X X
Camuy 8414 ... ... . HOMEOFFICE ........................... V... }...... L. 1900 b 1,5881.. ... 100,000 X X X
Maunabo 14351 . .. ... ... ... JHOMEOFFICE . ... ... ... ... ...t} |.. 27500, ... o7 ... L X
Maunabo 14351 ... HOMEOFFICE ...Vt 1.. 2.000 1,660} 7] 100,000 X X
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Amount of Armount of
interest Interest Accrued
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Credicentro # 10077 acct7003 ... ... .. JHOMEOFFICE ... ... ... L 1750 . B8O} 881 . B0000XX
Fondo del Seguro delEstado 13 ............ . HOMEOFFICE ... ... V... 4. . b ... 25000 .. .. . 192 . KX
Fondo del Seguro del Estado 13 .. ... ... . HOMEOFFICE ... ... . ... ... ... f.... ... 20001 - o 1,578) 100,000 XX
Vegabajefla 3993 ... ... ... ... JHOMEOFFICE.. ... ... ... .. ...}t L2750 ... 488%F . .. b X
Vegabajefia 3993 ... ... ... ... HOMEOFFICE ... ... ...}t ... .. 22508 ... 934 g1 50,000 X
Moca2060 . ... ... HOME OFFICE ....... . TP NUURITEE ERUURORN PR 1.750 8751 . U X
Moca2060 .................................. .. FHOMEOFFICE. ... ... ... ...} L.} .. 1800 ... . o221 B0000 KK
Cidrefia 1697 ... ...... ... .. ... JHOMEOFFICE. . .. .. ... ...} ... 2500).. ... .. 616 X
Cidrefia 1697 ... ... ... ... HOMEOFFICE ... ...} ... }..... L2050 15381 100,000 XX
Cidrefia 1560 ................ ... JHOMEOFFICE ... ... .. . ... b...... o0 2050) . 2,004 R A KX
Cidra#1560 ..................... ... ... {HOMEOFFICE.. . .. .. ... ...}..... L2000% C1751 100,000 XX X
Mayaguez 10588 ..................... ... fJHOMEOFFICE .. ... ... f.o b 2350402900 . X
Mayaguez 11039 ... ... ... ... . JHOMEOFFICE ... . ... . ... ... }. ... 15000 565 K18 B 50,000 X X
Afiasco 9570 ... ... JHOMEOFFICE ... 2500 292y . (K
Afiasco 9570 ... HOMEOFFICE ... ... .. ... ... V... b ..} . 2.150 892 80 50,000 X X
Vegacoop275 ... JHOMEOFFICE. ... .......................|. ... 2.150 1,2071. . o XA
VEGACOOP 275 . .. ... ... ... HOMEOFFICE ...............................b.... b b 1600} . . 851 1B000KX
Oriental 552 ... ............................. . {HOMEOFFICE. .. . S25001 ... 616 b KX
Oriental552 ... ............................. [HOMEOFFICE . ... .. . ... .. o 12500 836} At 100000 XX
Fondo del Seguro del Estado 38 ... ..., JHOMEOQFFICE . ... . RTINSO B 1750 80 N PP ' OO
Fondo del Seguro detEstado 38 . ... ... fHOMEOFFICE ... .. . ... {......}b......{.. 16501 . . C591 50,000 OO
Pepiniana 6517 ... ... ... HOMEOFFICE .............. ... 25001 ... 414] L X
Pepiniana 6517 ... ... .. TR HOMEOFFICE ... ... b 1. . 1.900 8351 81 . B0000§XX
Fondo del Seguro del Estado 37 ... JHOMEOFFICE ... . ... Lo 17501 1,120 S 72) L KX
Fondo del Seguro del Estado 37 ... ... HOME OFFICE . .. . o 1880k 361 . 50,000PXX
Santalsabel 73216 ........ ... ... HOMEOFFICE ... ... ...} ...} .. .. L 2500). 1878} T X
Santa Isabel (CACSI) 73216 .. ... {HOME OFFICE ... .. UTRRERURITRROPRRROTRD ORI 22801 542 100,000 XX
La Puertorriquefia 331 o JHOMEOFFICE ... .. ... b 2500 816} .. . XX
La Puertorriquefia 331 . ... HOME OFFICE .. ... e 18001 1,356 108 100,000 X X
Pepiniana 6536 . .. HOMEOFFICE ... . .. ...} Lo24000. .. 35801 .. . . L X
Pepiniana 6536 ... .. ... HOMEOFFICE ... ... ... L2000) . 33531 300,000 XX
Aguas Buenas 768 . e JHOMEOQFFICE ... ... b 2.650 . 442 L R (X
AguasBuenas768 ... ... . JHOMEOFFICE .. ... . ... ... b} h.o 17001 .. 1417 C61) . 100,000 KX
Afasco 1713 ... ... ... . JHOMEOFFICE .. .. ... ... ... ... 2500 . 637 o XXX
Afiasco1713 ... ... ... . JHOMEOFFICE . .. ... . ...} b . 1.950 2,428 721 150,000 X X X
Lajas 5421 ... ... ... JHOMEOFFICE .. ... . .. 2.000 . 915 . X
Lajas5421 ... ... ... . fHOMEOFFICE ... ... ... ... .......{.. . S0 371 50,000 XX
Caparra 185 .. ... ... ... HOMEOFFICE ... . ...t ... | ... 2750, 7188} . . . R X
CAPARRA185 .. .. . .. . HOME OFFICE ... 1900 . .. L2577 150,000 XX
Pepiniana #6972 ... ... .. L JHOMEOFRICE ... b b 2.250 ) 1,060 50,000 X X5
Oriental 551 ... ... .. L JHOMEOQFFICE .o 25000, ... 3081 o KX
Oriental 551 ... ... ... .. . AHOMEOFFICE ... b 1.250 4181 2t 50,000 XX
Universidad de Puerto Rico 1505 ... ... ... HOMEOFFICE ... b b ... 2.500 256 o L X
Universidad de Puerto Rico 1505 ... .. JJHOMEOFFICE .. - 2100 529} 170} ..50,000 X X0
Ciales 3025 ... .. . U HOMEOFFICE ... ... b} ... ... 2250%F .. 1,125 U B - X
Ciales 3025 ... ... ... ... HOMEOFFICE ... ...t ... C1750. 51 50,000 XX
Familiar Progresista2680 ...................  JHOMEOFFICE ... ... ...................b...... 1. 1. 2450) ... 156 . T XX
Familiar Progresista 2680 ... .. ... .. ... JPHOMEOFFICE 2450¢ . ... 714 61f.. . 40,000 XXX
AguasBuenas 941 ... ... ... HOMEOFFICE ... ... ... ... b ) 25001 ... 37471 .. oo KX
AguasBuenas941 . ... ... ... HOMEOFFICE ... ... ...} ... 17004 ... 1,496 - 100,000 g X0
lsabela 5107 .. ... JHOMEOFFICE .. ... ... ... }......b....}. .. 2500).. ... 4603§ N DT X
Isabela 5107 ... ... HOME OFFICE ... . 2.150 1,425 353 200,000 X X
Vegabajefiad543 . ... ... ... ... ... JHOMEOFFICE ... ... . .. .. ... ...} b+ ... 1o 2750%...... ... 456} X
Vegabajefa 4543 . . .. . . ... JHOMEOFFICE ... .. ... ... ... ... ... .. ... 2000]........ 668 C68) . B0000KKX
Abraham Rosa 2251 ... ... ... . AHOMEOFFICE ... ...} . 2500%.......... 616} o o KX
AbrahamRosa 2251 ... ... HOME OFFICE ... ... ... C22501 ... 16951 C1541 100,000 X X
Morovefla #4275 .. ... ... ... .. ... ... HOMEOQOFFICE ....... . ... ... vt 2150¢........ 19674 .. . 15914 100,000 X X
SanRafael29690 ............ . . . JHOMEOFFICE... ... ... ... V... V... 1. 20001 ... . 1,501 - e XA
San Rafael #29690 B HOMEOFFICE ... . ...} ... 1900 583 100,000 K X
LaCandelaria605 ................ ... JHOMEOFFICE.. .. ... ... ... b......}.... | ... 25500 ... .. 16098 .. .. 1 ... .. XX
CandelCoop 605 ... ... ... ... .. HOMEOFFICE ... ... ... ... 20000 ) 300} 75,000 KX
Padre McDonald 3812 .. ... ... .. HOMEOFFICE ............................... b b ). 1400} ... ... 1,585} KX
Padre McDonald 3812 .. ... .. ... HOMEOFFICE ... b ] 14000 .. . B35F . 50,000 X X X
Arecibo 23763 . HOMEOFFICE ... 24001 ... 16678 ... 4. X X
Arecibo #23763 .. ... HOMEOFFICE ... b...... b4 1850)............. ... 20%....... 75,000 X X
Arecibo 23764 . . .. HOMEOFFICE ............................... V... ... | 24009........ 22098 ... f.o X X
Arecibo #23764 . .. HOMEOFFICE ... ... ... V... {...}.. . 1850 .. ...} 304]..... 100,000 X X X
Electrocoop 1214 ... ... HOMEOFFICE ... ... ... }......}..... b 1800).......... 750k X XA
Electrocoop 1214 .. .. ... ... ... HOMEOFFICE ........ ... ... b V... ... 1600} ... F.. 186) ... 50,000 X X X
Salinas 2093 .. ... HOMEOFFICE ... .. ... b L2750 339 .. b X X
Salinas 2093 ... ... ... JHOMEOFFICE ... .. . 2350 885t ... ). 50,000 X X X
Yauco 1668 ... ... ... ... . HOMEOFFICE ... ... . ... ft...... V... b 22000 1,000 . o KX
Yauco 1668 ... ... . . HOMEOFFICE ... ... b b ... 1700 23 50,000 X X X
BO Quebrada Camuy #334 ... . .. .. .. HOMEOFFICE ... ... ... ............}b........}b...... .. 022500 ... 1,029 86 50,000 X X
Arecibo 36401 . .. ... ... HOMEOFFICE ... ... }....... V... }. .. 24001, 23471 . 204 .. X
Arecibo #36401 .. ... HOMEOFFICE ... b 1850). ... ... b 1981 ... 100,000 X X
Arecibo 36402 .. HOMEOFFICE ... ....................... b 2400).. ... 2347% ... 204} . XA
Arecibo #36402 .. ... ... ... HOMEOFFICE ............ ... b L1850 1984.. .. 100,000 X X
Arecibo 36403 ... ... ... ... ... JHOMEOFFICE ... .........................} ... }.. .. 2400%.. . 1,368 b XX
Arecibo 36403 ... ... HOMEOFFICE ... b 2450 11071, 100,000 X X
Arecibo 36404 ... . HOMEOFFICE ... ... b} ...} 24004, . 1368 .. ... . X X X
Arecibo 36404 ... .. ... HOMEOFFICE ... ... b ... 1. 21504 ... 1107¢ ... 100,000 X X X
Arecibo 36405 ... ... ... HOMEOFFICE ... ...}t ... }F... 2400)........ 17100 ... b .. X X X
Arecibo 36405 ... ... HOMEOFFICE ... ... b b 21504, ... 1,384)... .. 125,000 X X
Naguabefia 5184 . . ... .. ... .. HOMEOFFICE ... .. .. . ... ... 2.300F ... 11500 ... . o XXX
Naguabefia 5184 .. ... ... e JHOMEOFFICE .k 20004, ... 521. 50,000 X X X
Banco Cooperativo 6507 ........... .. ... JHOMEOFFICE ... ... ... b ... ] .. C2450% .. 15981 .. . U PR XX
Banco Cooperatiov 6507 ... .. .. ... . HOMEOFFICE ... ...V {..... 21251 ... . 2,853 1631 ... . 200,000 X X X
Banco Cooperativo 6536 ... ... ... ... ... HOMEOFFICE ...... .. ... ... . }b....}b..... b 2450 ... 3482%. XX
Banco Cooperative 6536 .. ... ... ... .. HOMEOFFICE ... ..................Vv.... v b 19504, . .. 1,645 363)...... 200,000 X X X
Banco Cooperativo 6442 ... ... ... ... . HOMEOFFICE ... . ... f......b. .. 2450).... .. 2,846 1. VRN ORI X
Banco Cooperativo 6442 e AHOMEOFFICE ... 19501 ... ... 1731} 200,000 X X X
Banco Cooperativo 6537 ... ... . L FHOMEOFFICE 24501 2363)...... o KX
Banco Cooperativo 6537 ..................... fHOMEOFFICE .. ... . .. ... [ ... 1875)......... 2209........ .. 3491...... 200,000 X X
Banco Cooperativo 6538 JHOMEOFFICE e 2401 ... 0976]. oo P X
Banco Cooperativo 6538 ...................... HOME OFFICE ..o b 1950} ... 662].......... 33} 200,000 X X
CaboRojo 1205 .. .. ... .. HOMEOFFICE oo fo o 3000(........ 18491 (XX
CaboRojo 1205 ... .. ... HOMEOFFICE ... ) b 22504, ... 1504} ... 160§.. .. 100,000 X X
Cristobal Rodriguez Hidalgo 1652 ............. . HOMEOFFICE .. ... ... V... }..... b 2.600}. 221 g X
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Cristobal Rodriquez Hidalgo 1652 CJHOMEOFFICE ... ... 19004, .. 1577 o120 - 100,000 X X
Lares 100516 ... .. ... c. . JHOMEOFFICE ... ... . 8.000 15,3261 b X X
LARES100516.............................. ... {HOME OFFICE . ~.o20008 N 5321 . . 100000 X
Isabela 10016 ............ ... . |HOMEOFFICE .. ... .. . . . 2250% .. ..2250).. .. . X X
Isabela #10016 . .. . ... . JHOME OFFICE ... ... UTUREDTRREURERRD IRURURRURUN PUURDEN TR 1800f .. . 182f 100,000 K X
Jayuya 480270 ... JHOME OFFICE ... .. . 2.500 - 510 L X
Jayuya 480270 . ... ... . ... JHOME OFFICE .. . . L2250 . 782 128 50,000 K X
La Casa del Trabajador #929 . HOMEOFFICE ....... ... ... .. b ... ). 1750363 0] 25,000 XX
La Casa del Trabajador 1082 . HOME OFFICE .. ... I . 1.900 . 8691 11 50,000 X X
Caribe Coop 455 ... .. . L AHOMEOFFICE . 3.000 745 R X
Caribe Coop 455 .. . JHOME OFFICE ... . 22300 ... 1,680 183§ . 100000 X X
BBVA SECURITY . B SRR UPREPRREPRRRURRRIR SR . L L ERX
MERRILLYNCH o b b o 8892 KX
BancoPopular ... 2854 783K X
Banco Santander ... b 2513812 XX
Banco Cooperativo ... b b 227 559 X X
(0199998 Deposits in ............. 208 depositories that do not exceed the allowable limit in any one depository (See
Instructions) - open depositories ... ... XXX T . XX
0199998 Totals - Open Depositories ... N T T TSR XXX ... 195203 37,1621 14,607,831 XX
0299998 Deposits in .............. 0 depositories that do not exceed the allowable limit in any one depository (See
Instructions) - suspended depositories ... XXX . X
0299999 Totals - Suspended Depositories XXX o L (X
0399999 Total Cash OnDeposit ... ... XXX ... 195,293 37,1621 14807831 XX
0499999 Cash in Company's Office . .. ... ... XXX XXX KKK . XX
0599999 Total Cash ... XXX ). 1952831 37,1621 14607831 X
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
Vodanvary o f 4 Aprt LTy 10. October ..
2.February ...} 5May ... 18 August.. ... 11. November ..
3. March ... 5. June 9. September .. 12. December .

E25.2
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 8 7 8
Amount of Amount
Date Rate Maturity Book/Adjusted Interest Due Received
Description Code Acquired of Interest Date Carrying Value & Accrued During Year

8699999 Total Cash Equivalenis
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 2 Deposits For
the Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States. Efc. Deposit Deposit Carrying Value Value Carrying Value Value
1. Alabama (ALY .. T [ D VIR
2. Alaska (AK) ... b b
3. Arizona{AZ) ... b
4. Arkansas (AR) ... bbb b
5. California (CAY ... ..o h b e e
6. Colorado (COY ... b b b
7. Connecticut (CT) .................... TN U ORI PIURESUREPRUPDIURIE PRTUTURURIPRPIPEUTE SOPRURTRPPIPI
8. Delaware (DE) ......... ... ... U USSP CIDURTIURIDRRRUURTREE NUPREURUIIURRTUDIE FOUDUTUDIRUPITURTE PUOUITETOIDEDPINEE SEPPSUPPPPPE
9. Districtof Columbia (DC) ... 1 b b e
10. Florida (FLY ... b b b
1. Georgia (GA) ... b
12. Hawaii (H) b e b B
13 deho (DY .. . e
14, fllinois (IL) ... TS BT BT EURUPIUSIOPPIPIOTETUE FOUTEUPIICRPUPIPRIN FONPERTPIPRRR
15, Indiana (IN) ... b
16. lowa(lA) ... b b
17. Kansas (KS) ................... b b
18. Kentucky (KYY ... e b
19. Louisiana (LA) ... b b
20. Maine (MEY ... b e
21. Maryland (MD) . . e
22. Massachusetts (MA) ... .. b b b
23. Michigan (M) . E
24, Minnesota (MNY .. e b
25, Mississippi (MS) ... o b b
26, Missourit (MO) ... b e
27. Montana (MT) ... o b
28. Nebraska (NE) ... ..o b b e
29. Nevada (NVY .. .. bbb
30. New Hampshire (NH) ... b b
31, Newdersey (NJ) ... b e
32. NewMexico (NM} ... b
33. NewYork (NY) ... b e
34 North Carolina (NCY ... ... 1. b b
35. NorthDakota (ND) ... b b
36. Ohioc(OH) ... b b e e
37. Oklahoma (OK) ... . e
38. Oregon (OR) ... T O R TP NURUUUE P PRSPPI EUPUPTRTERRUTES PRRTTRTTPRPP
39, Pennsylvania (PA) ... b b e
40. Rhodetsland Ry ... ... b e
41, South Caroina(SCY ... b o b
42, SouthDakota (SD) ... b b
43 Temnnessee (TNY .. ... b b b b
44. Texas (TXY b b
45, Utah(UT) B
48, Vermont (VT) oo
47. Viginia (VA) ... b
48. Washington (WA} .. b e b
49, West Virginia (WVY o b b
50. Wisconsin (W1 ... b e e
51. Wyoming (WY) ... N EETEUTE I PN UIURUSEUUUIRISIURUTPIUE PUNURRDIURIPRTUPRIE PIOTOTOPRUPIORIDPREE FRUPEEPTIRURTEORIEN TPRETPTRPPPS
52. American Samoa (AS) ...} o e b
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