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Annual Statement for the year 2012 of the MAPFRE Life Insurance Com pany

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SCHEAUIE D)....ovevrrereeereerreeneeesseiessessseesseessssessssesssssssessssssssssssssssssesssnssssnns | soessssssssneees ATV (o SN DR 41,737,527 [ .. 57,380,991
2. Stocks (Schedule D):
2.1 Preferred StOCKS. ... ssess st snessssssesssses | eesssesssnnsssanees K100 < I ORI O 300,413 [ 513,605
2.2 COMMON SIOCKS.....cvvuererereesrrirrreserisesesessssesssessssess s ssssesssesssesssssenssssssenes | eeessnesssnessssnnns 832,399 | .o | e 832,399 | ..o 769,684
3. Mortgage loans on real estate (Schedule B):
BT FIISHIENS ... [ s | | o (U1 PO
3.2 Other than firStlIENS........c.ueieieiiieieirrrrreceni s [ st | o | o (VN OO
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)...v.vvviriciseriesisseie st ess s s s ssessess s ssessssssessesssssssssessenss | sssnssssssessesssssssssessesssssens | sosssessessssssesssssessssssnssesses | svsssssessssssssesessesssssens (U1
4.2 Properties held for the production of income (less §.......... 0
encumbrances)
4.3 Properties held for sale (less $
5. Cash ($....10,878,902, Schedule E-Part 1), cash equivalents ($.......... 0,
Schedule E-Part 2) and short-term investments ($.....916, Schedule DA).........cccoecveveens [ covvvvrrirnne. 10,879,818 | ..o | e, 10,879,818 | ..covvrernnee. 8,618,944
6. Contract loans (including §$.......... 0 PreMIUM NOLES)......coueerrereereeneeeereeeneeseiseesseeseeeesenses [ reereeesseneseesnees 260,743 | oveeeeereieenn 44,003 | .o 216,740 | .o 242,430
7.
8.
9.
10. Securities lending reinvested collateral assets (Schedule DL)..........cccovveeieiieicneieieens [ e | e (01 R
11, Aggregate Write-ins for INVESIEA @SSELS........cvurrrrerririrrrirrireierssieessessesessssssesessesssssesses | eesssssssssssssssssssssssssssanes (O [ (O [ [0 IR 0
12.  Subtotals, cash and invested assets (LINES 110 11).....c.eveirieeieieeieieeeese e [ e 54,010,900 [ .cooovervrrerreiennns 44,003 [..cocoverne 53,966,897 |....cooovrrnnes 67,525,654
13. Title plants less §.......... 0 charged off (for Title INSUFETS ONIY)........cuevereeererrireierireirinnens [ eerreereireennineessiesnsinniees [ reereeresnseseessssessesssenns | sensesessssensessesssssssneenens (01 U
14, Investmentincome due and 8CCTUEM............cccuviiiiieiiniisiiiisiiniinesneessiesseness | censesiesssessienees 406,056 | ....ocvonrieririiriiriiniiens [ e 406,056 | ...cocovvvrirrirnnes 565,382
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............... | ooeverveviennens 9,696,393 |...ccoovrinrinnne 3,294,336 |..ocvvvrerinnns 6,402,057 | ..covvrrerrrrnns 4,251,349
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)...........ccccveees | covrrrrrreirerennnns 134,843 [ .o e, 134,843 | .o 153,018
15.3  Accrued retroSpPECHiVE PIEMIUMS.........c.eieiurireierrieeseeneeseessesseesessessssssessssssssssesesss | sesesssesssssnssssessssessnssnsssnes | ersssessessnsssessesssssssssssessns | sesnsuseesssssssnsssessesensssees (01 R
16. Reinsurance:
16.1  Amounts recoverable from M INSUMETS............cccevueveieviirereieeeie e | eevessesesisssssennns 415,397 | o | e 415,397 | .o 683,337
16.2 Funds held by or deposited with reinSured COMPANIES..........ccuevverrermreeieieresiens | crnsrsessesssiesssssesssssssens | cersresesssssesssssssssssesns | oo (U1
16.3 Other amounts receivable under reinSUranCe CONTACES...........cc.vcuiurrecrineriniins | rerireinissneneinesines [ erreriererssssssnsinees | s (U O
17.  Amounts receivable relating to UniNSUrEd PIANS...........ceveviveieciieriereieeee s eeessseeseens | ceveresessisseenens 319,616 | .ooveverrirnne 107,468 |...ccvvvvrrerernes 212,148 | .o 120,999
18.1 Current federal and foreign income tax recoverable and interest thereon...........cccocovveees | eoveveeneiesesieesisiiens | e | e (01 U
18.2 Net deferred tax @SSEL...........vvwrrrererieee s esessssnens | reeesssessessseenes 705,277 | coveeevverernenens 303,615 | covververeerinns 401,662 | ....ovoverrrerrrnnn 420,736
19.  Guaranty funds receivable OF ON EPOSIL..........ccccveiviiveieiieeie et sesessesses | sestrssiesessssesiessesssssieses | eereesesiessissesesssssessssens | sresssesessessesssssssessenes (U1 IR
20. Electronic data processing equipment and SOftWaIE............ccvevevvererevirneeiesiesees e | v 464,837 | .o 410,469 | .o 54,368 | ..covrereriririennns 74,176
21. Furniture and equipment, including health care delivery assets ($.......... 0)eererreriereeiens | e 6,381 | oo 6,381 | oo (01 R
22. Net adjustment in assets and liabilities due to foreign exchange rates..........c.covvivrenee | eerrrnrnrininsnensinrnenns [ | v (U1
23. Receivables from parent, subsidiaries and affiliates............cccoeveereeieeieieiiseieieeiseiens | e, [ e | v (01 T
24. Health care ($.....1,091,480) and other amounts receivable................oeveerverenrenrrseesnns | coverenriinninnns 1,091,480 | .oovererrernee. 488,283 |....ccoovverrrnnn 603,197 | .ooeveeeeeeeeee e
25. Aggregate write-ins for other than invested assets............ccvevcerreceieisiieieiseieenens Levesssiesiiesenies 897,860 |..ccooiiriiiiinnes 897,860 | ..o [0 OO 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 1210 25)......c.vuieiieeiieiieieceteeesce e 68,149,040 |...ccvvrerrne. 5,552,415
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNtS..........ccoo. | cevererrcineisiseieieseiies [
28. TOTALS (LINES 26 @NG 27)......courvvvrrerreririecerieniseeesseeissesssesssseessessssesssssessesssssssssssssess | soeesssseesneess 68,149,040 |.....ccooovvennce 5,552,415
DETAILS OF WRITE-INS
1101. ..
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page...........coooeueenenrenneineens | coveneeneiieineneieseeneinns 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 above)
2501. OTHER ACCOUNTS RECEIVABLES. ....70,996
2502. AGENT BALANCE .......ooeveuurcetmeesssseeessssesessssessssesssssss st sesssssssssse s ssssssssssssneses 672,520
2503. PREPAID EXPENSES..........ooveieremmeeesmnesisseessssssssssssesssssssesssssssssssssssssssssssssssssssssssss | sesssssessssnsessssns 154,344
2598. Summary of remaining write-ins for Line 25 from overflow page...........ocooevevvevervceeeens [ coveveecciecc, (01 TR (01 TR (01 TR 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiN€ 25 @DOVE)......couveveissreenssieessriessssiiines | soreessssiesssseeens 897,860 | ....ccoooovivsrnneens 897,860 | ..o 0] e 0




Annual Statement for the year 2012 of the MAPFRE Life Insurance Com pany

LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current Year Prior Year
1. Aggregate reserve for life contracts $.....6,888,395 (Exhibit 5, Line 9999999) less §.......... 0
included in Line 6.3 (including $.......... 0 MOACO RESEIVE).......ouveieiiiecieses sttt bbbt 6,888,395 7,350,972
2. Aggregate reserve for accident and health contracts (including $....2,171,475 Modco Reserve).... 2,172,155 ..2,011,287
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including §$.......... 0 MOACO RESEIVE).......coueeieeiciereieiesiseieis | veiesiesissiesiesiees 2,366,958 2,348,582
4.  Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, Col. 1 less sum of Cols. 9, 10 @Nd 11).....ccocmriirriiereisese ettt ssessssaens | cevessssseessessessenns 1,041,289 | oo, 966,102
28,045,322 [ ..o 24,969,089
5. Policyholders' dividends $..........0 and coupons §..........0 due and unpaid (Exhibit 4, LiN€ 10)........cccoevrrineimrinrirniiniineiineiiees | reerreinesinssssissississsssssnsses | seeneinsinsiss s
6.  Provision for policyholders' dividends and coupons payable in following calendar year - estimated amounts:
6.1  Dividends apportioned for payment (including $
6.2  Dividends not yet apportioned (including $..........
6.3 Coupons and similar benefits (including §..........
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less §.......... 0
discount; including $.....2,252,190 accident and health premiums (Exhibit 1, Part 1, Col. 1, sum of Lines 4 and 14)............cccee. | woovevvrrerrresrinneens 2,264,814 | oo 6,349,084
9.  Contract liabilities not included elsewhere:
9.1 Surrender values 0N CANCEIEA CONMTACES...........c.ururerirrrireieeeree sttt ettt s sttt et st esbsessensentns | reesessesssessstesessesessessasssessestns | ebsessessessssssessasssessesssssasssnesnes
9.2 Provision for experience rating refunds, including the liability of $
rating refunds of which §.......... 0 is for medical loss ratio rebate per the Public Health Service Act..........ccoocevevevvecvecees | ceveereeenniceeeeneee T4, 12 | e 197,927
9.3  Other amounts payable on reinsurance, including $.......... 0 assumed and $.....540,567 Ceded...........ccoovrrurrrrrrceneennees | covriirereneiiseiinreeneen 540,567 | oo, 1,231,065
94  Interest Maintenance RESEIVE (IMR, LINE B)........ccovevevoiiieeieieiseeseseeteeses e sssseessssssessesssssssesssssssssssssesssssssessesesssnsosnns | evereerensesinsensessen2y 091,948 | v 553,483
10.  Commissions to agents due or accrued - life and annuity contracts §..........
and deposit-type contract funds §.......... Dttt bbbt bbbt b st s sens | eriesentenies s ntenans 1,409,823 [ ..ovvvereee 1,656,107
11. Commissions and expense allowances payable on reinsurance assumed.. ...26,688
12.  General expenses due or accrued (Exhibit 2, Line 12, Col. 6)
13. Transfers to Separate Accounts due or accrued (net) (including §.......... 0 accrued for expense
allowances recognized in reserves, Net of FEINSUNE AlIOWANCES)...........cceucveieeieieeeie ettt sssse s st bessessssenss | sressessesisssssesissessesssssesssssssesses | sevessssesssssessssssessessssassessssanes
14, Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, COL. 5)......coovevereverserrreerceeieen | v, 502,584 | oo 642,533
15.1 Current federal and foreign income taxes, including §.......... 0 on realized capital gains (I0SSES)........ccccevervreerrrrerrereeeiesiesesesiens [ e essesenenns | ooe
15.2 Net deferred tax liability..........
16.  Unearned investment iNCOME...........ccovevercveeeevereeieeeieenns
17.  Amounts withheld or retained by company as agent or trustee
18.  Amounts held for agents' account, including §.......... 0 agents' credit balances
19.  Remittances and itemMs N0t AlOCALEA. ...ttt
20. Net adjustment in assets and liabilities due to foreign exchange rates
21. Liability for benefits for employees and agents if not included above...
22. Borrowed money §.......... 0 and interest thereon §..........0
23. Dividends to stockholders declared and unpaid
24. Miscellaneous liabilities:
24.01 Asset valuation reserve (AVR Line 16, Col. 7)
24.02 Reinsurance in unauthorized and certified ($.......... 0) companies....
24.03 Funds held under reinsurance treaties with unauthorized and certified ($
24.04 Payable to parent, subsidiaries and affiliates
24.05 Drafts outstanding
24.06 Liability for amounts held under uninsured plans..
24.07 Funds held under coinsurance
24.08 Derivatives
24.09 Payable for securities
24.10 Payable for securities lending
2411 Capital notes §.......... 0 and interest thereon §......... 0ttt
25.  Aggregate Write-ins fOr ADIIIHES. .........vuruiereeeieeirere ettt ettt sttt sssss st ssessessenssessensnes | onsssssssssssssessssans 1,090,201 | worseresssessessessseass 2,333,49
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) .54,301,983
27.  From Separate ACCOUNES SEAIEMENL...........cceiiiciiiieicesee ettt sttt b s s s s s s ssessesssbensens | asessssensesssassessessnsensassesssssnsans | snsessessssensassessnssssessessnsansesssas
28. Total liabilities (LINE 26 @NA 27)........cvierieireirriireiresseiseseise st ssessssssssssssssssssssssssesssesssesssesssnssnsssnsssssnssnnssnssssnnns |_enseessesseenee s 03,809,189 | i 54,301,983
29, ComMON CAPItAl STOCK.......couevirerieieicisi ettt sssse s sssssnsessessssensessessssensessesssssssensessnns | sessersssensessesnnsensssdy 082,000 | coviviieiisiieieieis 3,032,000
30. Preferred capital stock
31.  Aggregate write-ins for other than special SUIPIUS fUNS............cc.ocueieieiriicieee e aees
32, SUIPIUS NOES......uoiveiieieeiicie ettt sttt bbb s bbb bbb s st b s bbbt e s sttt
33.  Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1). 15,413,146 15,413,146
34.  Aggregate write-ins for SPECIal SUMPIUS fUNAS...........cvuivcieeiecicieieee sttt s bbb st st | stsesssssesssssesses bbb aes b s see (V18 I 239,180
35, UNGSSIGNEA fUNAS (SUMPIUS).......vveiveciriecieiie sttt bbb bbb st bbb bbb bbb bbbt ssess st bsenns | evsesssstssanseessneas (9,657,710) [ covoevrereeerinn. 808,341
36. Less treasury stock, at cost:
36.1 .. 0.000 shares common (value included in Line 29 §.......... 0) vttt ettt
362 .. 0.000 shares preferred (value included in Line 30 §.......... 0.ttt et
37.  Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $.......... 0 in Separate Accounts Statement)............cccoecvevverreriiennns 5,755,436 16,460,667
38. Totals of Lines 29, 30 and 37 (Page 4, LINE 55)......c.cueueueieireieieeseesssse e ssssssssesans ..8,787,436 19,492,667
39. Totals of Lines 28 and 38 (Page 2, LiNe 28, COl. 3)........coiueiiiiiieiieiieisctieiesestsesesiesisss s sstsssesssssssssessessssssssesssssssssssssssesssssens | ensssssesssssssssesans 62,596,625 73,794,650
DETAILS OF WRITE-INS
2501. ACCOUNTS PAYABLE POLICYHOLDERS & OTHERS..........ootutiiieiniteitniississississsississsesse s ssesssesssesssessssssssssssssssssens | nessnsssnssssssnsssnns 1,460,915 | oo 1,431,207
2502. ACCOUNTS PAYABLE CIMS........oiiiiiiiieiiesie it bbbt bbbttt | cbsebsness e bbb ..902,283
2503. CONTIGENT LIABILITY
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)
3101.
3102. ...
3103, s
3198. Summary of remaining write-ins for Line 31 from overflow page..
3199. Totals (Lines 3101 thru 3103 plus 3198) (Line 31 above)
3401. ADDITIONAL ADMITTED DEFERRED TAX ASSETS
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page.. 0
3499. Totals (Lines 3401 thru 3403 plus 3498) (LiNE 34 GD0OVE).......ciiuiiiiiiiiieecisctei ettt ssssnsenessssssnsesssses | ensesssssessssssssssesssssnsessesansanes 0




Annual Statement for the year 2012 of the MAPFRE Life Insurance Com pany

SUMMARY OF OPERATIONS

1 2
Current Year Prior Year

1. Premiums and annuity considerations for life and accident and health contracts (Exhibit 1, Part 1, Line 20.4, Col. 1, less Col. 11).......... 158,433,300 | ..coovvvnvee 166,295,408
2. Considerations for supplementary contracts with life CONtINGENCIES...........cveriririrrieinrrrrress s sssessssssessessns | sesssssssssssssssessnssessssssessanes | sessssssnssesssnsessessansnssessns
3. Netinvestment income (Exhibit of Net INvestment INCOME, LINE 17).........cu ittt ssasssssaens | evsessessinssnsens 2,014912 | oo 2,442 553
4. Amortization of Interest Maintenance ReSEIVe (IMR) (LINE 5).....ovuvururrrrerininrirresinsissisessssssssesssssssssssssssssssssssssssssssesssssssssessesssssessesssnsses | sesessssssessssssssnns 271,754 | oo 55,953
5. Separate Accounts net gain from operations excluding unrealized gains Or IOSSES..........c.ccuiueireiireiieieiieese st saees
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Col. 1).
7. Reserve adjustments 0N rINSUTANCE CEAB. ........cviuiiiuriieieieieeieie ettt sttt s sttt n
8. Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts......

8.2 Charges and fees for dPOSIt-YPE COMTACES...........ccciveieieiiieieicse ettt st se e s s benas | ebstessessssssesssssesssssssessens | evsessesssssssesses e sssesseseesas

8.3 Aggregate write-ins for MISCEIIANEOUS INCOME...........cvueiuiiciieiiiicis ettt st bbbt st | snsssesssssssssssssssans 92,543 ..179,014
9. TOHAIS (LINES 110 8.3)....euciveieeiieiieiiieeiseeiies ettt s bbbttt | srsntessinsens 161,353,022 [ ..ccoinnnes 169,937,480
10, DB DENMEMIES.......couuriririreiteeieeie bbb bbbt | Sreetenbeenet s 2,548,921 | oo 2,342,642
11.  Matured endowments (excluding guaranteed annual pure endowments)..
12. Annuity benefits (Exhibit 8, Part 2, LINE 6.4, COIS. 4 + 8)........c.ccueicieireeiesctsee sttt bbb
13. Disability benefits and benefits under accident and health CONraCS...........c.eieiiiriirr e
14, Coupons, guaranteed annual pure endowments and SImilar DENEFILS.........c..c.erviveieicicee et
15.  Surrender benefits and withdrawals for ife CONMFACES.............cuueveiiveiieicccs et
16.  Group conversions
17. Interest and adjustments on contract or deposit-type contract funds,
18. Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts.
20, TOtAIS (LINES 1010 19)...euiuieiieeieeieiietestes ettt ettt et s et a s bbb s e s s b s bbb bt s s et a st st n bt anee
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)

(EXIDIt 1, Part 2, LINE 31, GOl 1)...ueiueireiseireiseiieiieissesie sttt esssses bbb
22. Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1)....
23. General insurance expenses (Exhibit 2, Line 10, Columns 1,2, 3and 4).......cccovvrrrererrrirnrreerssnniseinnenns
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1+ 2 + 3).....cccceuireevereeeeriereeseeeiesseienans
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance
27.  Aggregate WItE-INS fOr AEAUCHONS. ..........ovurerrirrerieieeiesi ettt (197,927 oo 188,592
28. Totals (Lines 20 to 27) 172,886,294 | ............... 168,695,539
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28). (11,533,272)] ...
30.  Dividends t0 POICYNOIABTS.........cuuiviieiieicicieie ettt ettt s st es s bt s s st s st s st n s s s b s snsensensnns | sbessessessssessassessnssnsensessnsas
31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30).. (11,533,272)] ...
32. Federal and foreign income taxes incurred (excluding tax on capital gains) (122,701)
33. Net gain from operations after dividends to policyholders and federal income taxes and before realized

capital gains or (105S€S) (LINE 31 MINUS LINE 32)........cuuiuiiiiieieiieeiseiessete ettt bbb bbb ess st es s s essans | seveesssssansans (11,410,571)
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of $.....1,614

(excluding taxes of $.....425,262 transferred t0 the IMR)..........cc.cocvieiecieceeee e sss bbb ess s st ss s seens | ebsssssssssssessenseas (VIR |
35, Netincome (LINE 33 PIUS LINE 34).........iiuieiieiieiiecs sttt bttt sttt ns st | stentsssansens (11,419,774 oo, 756,063

CAPITAL AND SURPLUS ACCOUNT

36. Capital and surplus, December 31, prior year (Page 3, LiNe 38, COol. 2)........cciueiiiieiiieieiessetesssisssese s ssessss s sssssssesss s ssessssssessens | evsesssssessenes 19,492,667 | ....cccovvveee. 22,508,439
37, NEEINCOME (LINE 35)....uccvuieriiriiieiseiseeisee ettt bbbttt st ssenns | sbsnstnsseneens (11,419,774) | oo 756,063
38. Change in net unrealized capital gains (losses) less capital gains tax of $.....9,407.. 32,168
39. Change in net unrealized foreign exchange Capital GAIN (I0SS) ........cvureirrerirriinrirrirersreeee e ssesesssse s ssesssssssesessessssssessessssssssssssesses | ssessnsssessesssssesssnssssssssessas | sessessssssmssmssssessssessssssnssns
40. Change in Net AEfErred INCOME TAX.......c.iueiiririeiesises sttt bt n s nas | estsssessessensnsas 181,035 | oo (46,467)
41. Change in nonadmitted aSSets...........cccoeuevrieieicirieiee e 450,300 ..(1,258,562)
42. Change in liability for reinsurance in unauthorized and certified COMPANIES...........ccoeveveeereeeieiieeeerce e
43. Change in reserve on account of change in valuation basis, (increase) or decrease (Exhibit 5A, Line 9999999, Col. 4)........cccovvveeevereen [ orvereieescsieieseieseiees | v
44, Change in @SSEt VAIUAHION TESEIVE ........c.cuceeveeieveete et sttt s et sttt st s st s s s s s ettt es s st sen e sae s s saessssanea
45, Change in treasury stock, (Page 3, Lines 36.1 and 36.2 Col. 2 minus Col. 1)
46. Surplus (contributed to) withdrawn from Separate Accounts during period....
47. Other changes in surplus in Separate Accounts Statement
48. Change in surplus notes
49. Cumulative effect of changes in accounting principles

50.

51.

Capital changes:
50.1 Paidin
50.2 Transferred from surplus (Stock Dividend)
50.3 TraNSTEIEA 10 SUIPIUS.......cvuueveciieiiciecieetc ettt bbb bbb s bbb bbb e s bbbttt
Surplus adjustment:

51.1 Paidin.............
51.2 Transferred to capital (Stock Dividend)..
51.3 Transferred from capital
51.4 Change in surplus as a result of reinsurance

52. Dividends to stockholders ..(2,500,000)
53. Aggregate write-ins for gains and 10SSES iN SUMPIUS...........ccurureierririeiierere et et see st ssess st s ssessss e ssessssssessessnssessensansnns | _ssssssssssssssnsssssssssnsssssens 0] i 0
54. Net change in capital and surplus for the year (Lines 37 throUgh 53).........cccviueieieiiisiesesesse ettt sses st ssssssssns | oessssssssassans (10,705,230)| ..oocvvcreennee (3,015,772)
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, LiNe 38)......ovooiiiuinisiir s ssessnesnesnsssnsenens | ceesessessesnnennes 8,787,437 | .o 19,492,667
DETAILS OF WRITE-INS
08.301.  Miscellaneus Income 92,543 | oo 179,014
08.302.
08.303. ...
08.398.  Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (LINE 8.3 @DOVE)........iviiieiieiiieiciei s sessssess s ssssssssesssssnsesesssenssssssssssnssnsens | sosssesssssnssnssssesans 92,543 | oo 179,014
2701.  Good Experience Refund...........cccoeurierineenenienensineeneneeens ...(197,927) ...188,592
2702, bRttt | srnebnnb ettt | ettt
2703. ...
2798.  Summary of remaining write-ins for Line 27 from overflow page
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 @DOVE).......cuuiieiieiiiiiiesissississsissersssissssssssssssssssssssessssssssssssssssssssssssssssssssssssssssnns | senseesssssssssesses( 197,927 | o, 188,592
5301.  ADDITIONAL ADMITTED DEFERRED TAX ASSETS ...239,180
5302.  RECLASSIFICATION OF ADMITTED DEFERRED TAX ASSETS TO SPECIAL SURPLUS FUNDS..........cooomiuiiinriiniinneiseinnins [ eeerneineenseinnsnsenssisesens | ceeeseinsienseinnnens (239,180)
5303.
5398.  Summary of remaining write-ins for Line 53 from overflow page...
5399.  Totals (Lines 5301 thru 5303 plus 5398) (LINE 53 @DOVE)........cciiveiriiiieiieissiistesiessiessssssessssssesssss s esses st essssssssssnssssesessssessessssanes




Annual Statement for the year 2012 of the MAPFRE Life Insurance Com pany

CASH FLOW

Curre:t Year Prior2 Year
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUTANCE. ..o sisnes | sbiessisssisssesnneas 152,662,871 | oo 164,765,575
2. Netinvestmentincome... ..2,352,357 .2,660,506
3. MISCEIIANEOUS INCOME. ......oveuiiriiiieiiiiiri sttt nniennes | tibinis i 633,056 1,143,508
4. Total (LINES T HIOUGN 3)....ceoreerreereeerieeiseceseeisseeesse st es et esess s sess s sss sttt essssss st assssssssssesssnssssnssssnses | sessssesssmssssaseees 155,638,284 | ...oovvvreveerens 168,569,589
5. Benefit and [0SS related PAYMENLS.........cccucvcieiieie sttt bbbt st es s ssentans | ersesseesestessenas 139,677,484 | ...covvveve 137,222,078
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNS.........ccrverererienrnrieirninsineereinsinnies | reeeesnsinsisesssessesssssssssssssessnns | ressesssssssssessnssssesssesssssssssesens
7. Commissions, expenses paid and aggregate Write-ins for dEUCHONS...........ccccveiiivcisiiieee e ssenssins | cvreesiesessessesiens 32,289,669 | oo 31,080,367
8. Dividends paid t0 POICYNOIAETS...........cuu ettt ettt ss sttt et ss et st st s ssessensnns | setsessasssssnessstsssessestensessestns | ressesssssesessastansessesssesessesens
9.  Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gains (I0SSES).........rvvevererueererierreriesesens [ererssesssssisssessssssssessssssesaas (O [OOSR
10 Tl (LINES 5 thTOUGN 9)...evuvverieeeeriseeiseeiseesseesseessseesseesseest st sens st | sbsenisnentasesnas 171,967,153 | oo 168,302,444
11, Net cash from operations (Line 4 MINUS LINE 10).........ccvveruermiinrieieissiseieissiesise s ssessssssssessesssssssssssesssssssssessesssssssesssssns | ssssssssssssssssnsnss (16,328,869) | ...oovvrrrrerrrrerrerinns 267,145
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
121 BONGS. ..ottt Rttt | entsesen et 30,248,255 | ..oovvvrrierinnne 20,608,615
12,2 SHOCKS....vvveevereeeseesseeesse sttt | enre et 202,375 | oo
12.3 MOMGAGE [0BNS......ceuceueieeeee ettt ettt s bbb £ f s8R b et es st s s sessentenen | sebieesessesssesentessessest et ensessns | rebsessastssess st s e e sttt nt e
124 REAIESIALE ... Rttt | eeri sttt nentae | Sreres et
12.5  Other iNVESIEA @SSEES........uveuiiiiii bbbt
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments...
12.7  MiISCEIIANEOUS PIOCEEAS. .......ucveiveieieciiciiie ittt bbbttt bbb s bbb bbb s bbb bbbt n s baen
12.8 Total investment proceeds (LINES 12.110 12.7)......cveveveieieeee ettt s st s ses s ssssssasssnans | essesssessssassessans 30,450,630 | .ovvvrerieereiae 20,608,615
13.  Cost of investments acquired (long-term only):
10 T = OO PP TSTPTTR [SPTTR 11,947,832 | oo 21,184,029
13,2 SHOCKS....vvvreversceraesiscess e esse bbbt tnt e | eebiene bttt nente | st
13.3 MOMGAGE 0BNS......ceuerirceeieiie ettt sttt s s et ss s entnssessentnen | nebsessesssssnssantanssnssestensessessns | eessessntsesessestansens st et enteneas
134 REAIESIAE. ... | siini e | b
13.5  OtNEr INVESIEA @SSEIS. .. .vuuverrirrirrireti ittt | ebstsseees s siens | cbseebsetssees e
13.6  MiSCElANEOUS APPIICALIONS. ......c.cverieireiieiiisiieieie ettt b et ss st es s s snsensessesnsensesnnsensessesss | sressessessesansessessesensessessessnsenses | essessessnsossessessnsensessessnsansassees
13.7 Total investments acquired (LINES 13.1 10 13.6).......cceveuiireieieiisisicieieteee ettt ssaenes | tessessssssssssseesans 11,947,832 | oo 21,184,029
14. Netincrease (decrease) in contract loans and premium notes
15.  Net cash from investments (Line 12.8 minus Lin€s 13.7 MINUS LiNE 14)........covueirrurririnrerrininrrsiseesiseisessessessssssssssssssesssnens | cevenesessessnsssnenns 18,513,991 | oo (611,274)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPIEAI NOES.......evieevicicrereie ettt st bbb saesss s b sses s sessesassanssssessesses | stessessesesessessesssesssssessssnssenses | sesessessessessessnssssesses e sessessesanes
16.2 Capital and paid in SUPIUS, €SS tTEASUNY STOCK. .........uvururririiririircereire et seerecs ettt sse sttt sssssensssssessns | setsessesssssseesessssssssestesssessessns | rebsessssssssessssssssessessesssessesens
16.3 BOITOWEM fUNAS.......vveurirrereriierisiesesesi ettt enes | cenisenss s st essb s st | cresessessss s est s
16.4 Net deposits on deposit-type contracts and other insurance abilIitIes............ccvcveviiveieieeceeeeeese s | e (62,577)] coeverrererererrriennns (143,429)
16.5 DIVIENAS 10 SIOCKNOIABTS............vvereereeieeierie sttt ssssenns | eessensssessssnesssennsessssesssenenens | eesesesesssssseessannes 2,500,000
16.6  Other cash provided (APPHEA)........c.cccuiiieeiiiieiect ettt s s s s st ssssntenes | snbessessssassessessnssnsans 138,329 | oo (237,449)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Ling 16.6)..........ccccvvveverrrrnens [ covninriiniinisiisiinn, JENEY (2,880,878)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Ling 15 plus LiN€ 17)......ccvvvevvreeceeereecsrees | cevvereesieieireinns 2,260,874 | oo (3,225,007)
19. Cash, cash equivalents and short-term investments:
19.1 Beginning of year. ..8,618,944 11,843,951
19.2  End of year (LIN€ 18 PIUS LINE 19.1)......c.u vttt ssesssssssssessssssessessessesssessenssssessensnes | soessesssssesscsnses 10,879,818 8,618,944

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001
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LINES OF BUSINESS

ANALYSI1S OF OPZERATIONS BY

Considerations for supplementary contracts with life contingencies................ccccccoeeuunes

Net investment income..........ccovvvvernennee.

Amortization of Interest Maintenance Reserve (IMR)

Separate Accounts net gain from operations excluding unrealized gains or losses

Commissions and expense allowances on reinsurance ceded............cc.oovvrrrrerinnns
Reserve adjustments on reinsurance ceded

© N oA WN =

Miscellaneous Income:
8.1 Fees associated with income from investment management, administration and contract guarantees from S/A
8.2 Charges and fees for deposit-type contracts..........
8.3 Aggregate write-ins for miscellaneous income.
9. Totals (LINES 110 8.3).....ouivuicieiiriiseeeeseeeceiseeiseeseesseeseneens

Ordinary 6 Group Accident and Health 12
3 4 5 Credit Life 7 8 9 10 1 Aggregate of
Industrial Life Individual Supplementary (Group and Life Credit (Group All Other Lines
Total Life Insurance Annuities Contracts Individual) Insurance(a) Annuities Group and Individual) Other of Business
Premiums and annuity considerations for life and accident and health contracts............ccccooeernvernrernceinneineerseecnscinnees | 0000 158,433,300 | oo [evereennn 146,157 | 50,948 | | 0000n8,106,125 [1..10001,292,434 | oo | e 72,728,580 |..........113,205 |...... 79,995,851

10. Death benefits.........cccovrennne

11. Matured endowments (excluding guaranteed annual pure endowments)
12. Annuity benefits

13. Disability benefits and benefits under accident and health contracts............cc.cccoccurneriinenens
14. Coupons, guaranteed annual pure endowments and similar benefits
15. Surrender benefits and withdrawals for life contracts.

16. Group CONVErSIONS...............coovvvvuriernnne

17. Interest and adjustments on contract or deposit-type contract funds.............cccccueemviinnniiinniiinnniiisciiiienns
18. Payments on supplementary contracts with life contingencies................
19. Increase in aggregate reserves for life and accident and health contracts

(18,805) |....

.59,749

...147,952

20. Totals (Lines 1010 19)......ocmrrinrrrirneriinrrineriscsiessissisesssinens

21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)...................

22. Commissions and expense allowances on reinsurance assumed

1,158,731

58,634,006 | ..

81215024 | .

23.

General iNSUrance EXPENSES...........wuerererreseeseeseeseesnes
Insurance taxes, licenses and fees, excluding federal income taxes

Increase in loading on deferred and uncollected PremiUMS...........c.veivrirnriniinninriis s ssesesenens
Net transfers to or (from) Separate Accounts net of reinsurance

24,
25.
26.
27.

Aggregate write-ins for deductions

28. Totals (LiNeS 20 10 27).......ccvrvvviriiinririississsisssisssisisiisans

..... (197,927 .

...8,556

........... 992,585
............. 20,338

188,062

4,064,455

1,599,154

o A1772163
........... 552481

29.
30.

...... 172,886,294

..95.138.822 | .

Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28)...............

Dividends to policyholders

31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30).....

32. Federal income taxes incurred (excluding tax on capital gains)

..... (14.135,010) ..

33. Net gain from operations after dividends to policyholders and federal income taxes and before realized

capital gains or (losses) (Line 31 minus Line 32)

08.301. Miscellaneus Income

08.302.
08.303.
08.398.

Summary of remaining write-ins for Line 8.3 from overflow page

08.399. Total (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)

2701.
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page
2799. Total (Lines 2701 thru 2703 plus 2798) (Line 27 above)

Good EXperience REfUNG...........c.ocurieeeeieeieeieeees s

(@) Includes the following amounts for FEGLI/SGLI: Line 1..........
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NG THE YEAR

ANALYSIS OF INCREASE IN RESERVES DURI
1 2

Ordinary 6 Group
3 4 5 Credit Life 7 8
Industrial Supplementary (Group and
Total Life Life Insurance Individual Annuities Contracts Individual) Life Insurance Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. ReServe DECEMDET 31, PHOI YEAI.........cciveverceiecieeiseesiie ettt ssse s sssesse s sessesessssnns | svessesessssessesesns 7,350,972 | oo e 3,083,929 [ - oo | s | et 4,046,820 |...ccooevvereiriicine 220,223 .o

2. Tabular net premiums or CONSIAEIAtIONS.........ccveveviieireiiirieiesee et sesse s sssesnss | sessssesessssessesinses 1,779,853 [ oo | v 201,596 | = oo | s | e 924,049 ..o 654,208 |[..ooviiieeeeee e

3. Present value of disability ClaIMS INCUITEA. ........cccevirierireieresseiesssse st sse s | estessessesssssssssesssssessessssens (01 RN S s | T e sssssenens | s XXX ortrirrernninnins | ereinsiensinsnsesssisssssssnsssseens | rernssnssesesssnssessssssesessssssses | corseseenssssessssssessssssssesesnes

4. TADUIAT INEEIESE.......ooeeeeceeeri ettt nanins | sesressenssnentenesaa 225874 | oo s | T e | | s s 200,945 | .o 24,929 | .o

5. Tabular less actual reSEIVE rEIBASEM............c..cuveiveiieieeieeeeete et ssssessess | cevesssssessssssessesinnas 131,237 | [ e RIS 07 A T DU DU RPN BT

6. Increase in reserve on account of change in valuation Dasis.............cccoeueivevrieieiiieesicesieieseiesiens | e 0 | s | T e sens | seriesessesie s sesssssssessssenens | T sveviesessesesessesssssesssssseses | sesesssssses e esseses s sessesssnss | sessessesistest et st seeeaes

7. OtheriNCrEASES (MEL).....uevuiviieieiciiieie sttt b bbb b s s s s s st s s entensens | sbesessssessessessnsenssesessnsessasas 0 e ©itiieriensesenensenenrenensnnens | T evesssssessesessensesssssnsesesanes | oesiesensesiesesensesessnsensessesensess | ersesessensessessnsansesnsessessessnsenn | sresesesansessesansessessstensesenanses | essessesistessesiesentesesntensessesans

8. TOLAIS (LINES 110 7).cvuuureruriirreirriieerisesieesseeesesiesssse sttt esss s essssenes | _stssssssesnssnenssesnes 9,487,936 | ..o, (O 3,416,762 | ..o, 0 i (O 571,814 | oo, 899,360 | ..o, 0

9. TADUIAI COSL......oovooeerceirireir sttt nstenns | srersenssnene e 2,305,244 | ..o [, 253,383 | [ s ). 9,9 ORI IR 1,354,720 [ .ovvorrerierennnnd BI7, 141 | o
10. Reserves released DY death............ccccivivciciiieicceec ettt | eeresee et tenee 53,645 | .o | e 27,306 |..covevernee ) .9, G IS )00 GO IO 25538 | .o 801 | D.0.0 S
11. Reserves released by other terminations (NEt).........coorwrrririnerrecneseseeeeese e eeeesseseessesessseeseenes | ceeeeseesessessssessesnenns 240,652 | oot [ e 154,120 | cooeeceeieeeereereieeeeirsineenees | eeereereere st [ cereeeeent e 86,532 | = e | e
12.  Annuity, supplementary contract, and disability payments involving life CONtiNGENCIES.........evvevvvvevees | e (01 TR e | et sssenies | serieresren et essesestens | eriesessessesessssssesssssstessessnsens | T esesiesesssssesessssessessssessens | sessessesissesies ettt senes
13.  Net transfers to or (from) Separate ACCOUNES...........cocuiucucieiierieeie st ssssesessenes | sssssssesisssessssssssessasssssessad [0 RPN o eieteereesessssrsesessensenss | ensensessessessenssnsaessensensnseestes | stensissiessestessnsiestensansenssessanss | aesessestensansessessansansansantensans | T seessessessesessessessisssessensans | srtensessisssessensansssestensanssseens
14, Total deductions (LINES 910 13)......ruuerirririericeireneeessesiesessesseesssesssessssessssensessssssessesssens |_onseesesssnsssesssenns 2,599,541 | i, (O R 434,809 | .o 0 i (O 1,466,790 | oo 897,942 | .o, 0
15.  Reserve December 31, CUMTENT YBAI. ...ttt ss st s nssnsensnssnrenees | sessessesnssnsesensanes 6,888,395 | ..o (V1N I 2,981,953 | .o [0 O (V1N I 3,705,024 | oo 201,418 | 0
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EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected Earned
During Year During Year

1. U.S. government bonds 1,418,405 | oo 1,278,764
1.1 Bonds exempt from U.S. tax... .. @). ...692,368 |.... 673,877
1.2 Other DONAS (UNAFFIIALEA)........eververerrereirrerrie ettt (@) eererererereresee e sessstesees | st
1.3 Bonds of affiliates

2.1 Preferred stocks (unaffiliated)
211 Preferred StockS Of @ffiIAtES...........cvviviieiieiciec sttt

2.2 Common stocks (unaffiliated)
2.21  CoMMON SLOCKS OF AffIIALES........u.cvuevecvcieiiecic bbbt aen

3. MOMGAGE I08NS.......coererieiereeiseeeseee st sseee et ss et ss e s s b s8R s Rt een

4, Real estate

5. Contract loans

6.  Cash, cash equivalents and Short-term INVESIMENLS...........cccueiiveieiieieee st () IS 21,192 [ 17,014

7. DEriVAtiVE INSITUMENES. . ... ceurieieceeie ettt s bbb (D) | e e
8. Otherinvested assets

9. Aggregate write-ins for investment income

10, Total groSs INVESIMENE INCOME........cvieiieeieeiit ittt ettt ss e sese st sesens s st essessesssssssss et snses et s st s essnssnssnsenssssnsensessnsas

10, INVESIMENT EXPENSES. ... eecercerereeectseee et sttt es e b st b s es s8££ e84 E £ R84 E £ R e £ 842 E e E 8428 EE e84 iR 42 bR e R b2 bAoA bbbt

12.  Investment taxes, licenses and fees, excluding federal income taxes

13.  Interest expense

14.  Depreciation on real estate and Other INVESIEA @SSES..........cceieiciiiicee ettt et s ettt bbb e ae bbb s b b s s e s st sae st i

15.  Aggregate write-ins for deductions from iINVESIMENEINCOME. ..........c.iuiiieiiiiictc ettt s bbb bbbttt

16, Total deductions (LINES 11 trOUGN 15). ...ttt sttt ettt bbb a st bbb b e bbb et st s bt en s e e s st st st

17.  Netinvestment income (LINE 10 MINUS LINE 16)...........cveviuiueieeieiieiieeceicieetesteset ettt ettt sttt et sttt es s s s s s ess st entessessssensessessessnsensessneas

. Summary of remaining write-ins for Line 9 from overflow page
. Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above)

)
)
)
)
(e) Includes§$.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
( Includes§.......... 0 accrual of discount less §.......... 0 amortization of premium.
(9) Includes§.......... 0 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to Segregated and Separate Accounts.
(h) Includes§.......... 0 interest on surplus notes and §......... 0 interest on capital notes.
() Includes§$.......... 0 depreciation on real estate and §.......... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain (Loss) Other Total Realized Change in Unrealized
on Sales Realized Capital Gain (Loss) Unrealized Foreign Exchange
or Maturity Adjustments (Columns 1 +2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. gOVEMMENE DONGS........cvvivieereercreeeie et sesissssiens | oevrveessasssnnees 2,248,716 | .ovvvevereeeeeereseereees | eeereieiieiienas 2,248,716 | oo [ e
1.1 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated)........cccoerrrerrrrrrnerrrrinereeeeereis
1.3 Bonds of affiliates.......ccceeverernerrereisecese e
2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates...........cccocvevrrirrrereieiceieecseein,
2.2 Common stocks (unaffiliated).
2.21 Common stocks of affiliates....
3. Mortgage loans...
4. Realestate..........
5. Contract [0ans..........cccccveuverrirerernersiereeseese s
6. Cash, cash equivalents and short-term investments
7. Derivative instruments
8.  Otherinvested assets
9. Aggregate write-ins for capital gains (losses)
10.  Total capital gains (losses)
0998. Summary of remaining write-ins for Line 9 from overflow page.....| cooocveeierervesiciennad 0 | oeeevrerieieseeieeenen0 |0 e 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above).......ccoeeee | ovreeriiiisiieicinad 0
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EXHIBIT 1 - PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

Ordinary Group Accident and Health 11
Cred|t Life 8 9 10 Aggregate of
Industrial Individual (Group and Credit All Other Lines
Total Life Life Insurance Annuities Individual) Life Insurance Annuities Group (Group & Individual) Other of Business
FIRST YEAR (other than single)
1. UNCOECHEA........oceeeceeeeecee st siensnees | erversieseeeseenes 8,682,793 | ovoevereereereeeerereserssneene | cerveesesssssssessisssesssssissiens | cressesssessessessesssssesssessssses | eevesssssessssssssessisssessesssnss | sressersensssssessssssesssssessnssns | sesiesessnssessenssssessesssssenes | seessesssersenees A0 2 (0 1 N (O 3,910,423 | oo
2. Deferred and @CCTUBM..........ccvvveveveercveieieecseeicsessesseenenes | eevereereeensseeesseneered0 | e | e sinssnes | ceversss s ssssssesessssenes | ceresresiesissese s ssssnes | cevessssesnssssesesesssssesessenss | eesessessesessesses s sesesesenes | eevessessesesesssssesssssseseses | eeesreseesessesesssesssssesenns | seesesesssesesessesesessenas | crresesseses s s ssees
3. Deferred, accrued and uncollected:
3.1 DIMECL....ecceecveceeveeeece et ssssses e seenans | eeseeseesensaeens 6,682,793 | oooeeeeereeeeeeeeetenesseeeieen | certeetesestesieesee s sens | oot siessessessessssses | cevressesieesessssssessessessessness [ sressensesssesssnsiesessssssnsnsens | eeeesesessessensssssssensssssenes | ererseeserenseey L 125310 [ eureiieieeteeiieeeseeeeieesens | e 3,910,423 | .o
3.2 ReiNsSUrance assumed..........c.cccveveueveieeiereeresiesesessesenes | evvervesessesiesisssssesesnenad 0 [ oo | s | e | ceeesese s | e | s | s | s | s
3.3 ReiNSUrance CEAEA.........cvmumrmrmirrieierseereeiseesessieseses | eveviesesse e 0 [ oo | e esesssssssnes | e | e | e | s | s | s | s
3.4 Net (Line 1 + Line 2)... 8,682,793 [ o0 | e 0 | 0 | 0 | 0 ..3,910,423 | ..
4. AQVANCE.......oeieeicveceeeee ettt ..2,264,814 | .. . | | o 2,624 oo | e b TTOT2 | e | .2,073,018 |..
5. LINE 34 -LINE 4o | e 4417979 | o) (0] U (O OOSORRN (01 IO (1] IO (12,624) ] wooererereereierisrienen0 [ 002,593,198 | 0 | 1,837,405
6. Collected during year:
6.1 DIFECL....cuiverereetcesstee sttt ssessenaes | cenveesiesienaas 80,904,709 | ..ovverererreverereeseiienns [ v | e 0,948 | [ e 1,722,645 | oo | cerieieeeeeen8,878,068 | | e 72,253,048
6.2 Reinsurance assumed.... . ettt esssestesens | serreserestes et senssnsens | ersesessnsenresessstessessstensens | sestessessntessesesessesesnssnsens | enseriesessnsesessssestessessntens | sessessessesestesesssensessessnsens | eesersesessssensesessntessessnts | estessessstessesesensensesesanse | sersessesessesessssenesessnsenes
6.3 Reinsurance ceded..... 171 103 |.. ....597,567 ..36,538 |..
6.4 Net...ooovvevrereenn. 78,733,606 | wvveveevereeeeerrierieeeen0 [ i 0 | 050,948 | 0 | 1,125,078 | eeeeeeereeeeenenn0 | 5,341,070 [ 0 [ . 216 510
7. LINEB5 +LINE B4t 83,151,585 | oo | e 0 50,948 | 0 1,112,454 . 74,053,915 | ..
8. Prior year (uncollected + deferred and accrued - advance).....| .....ccceuvueee (1,527 AT4) | coveeseeeeeeeeeeeeies | s | oo | e esssnns | cveriesessesesnss 275,796 | .coovveveverveeeereeeeeeiereees | evirrinieeenenn2,048,562 | oo | e, (3,851 ,832)
9. First year premiums and considerations:
9.1 DIFEC ettt sessesssssssaenans | centeesiesansaas 86,850,162 | ..oocververeereeriereeeereereens [ e | ceeveeieeiienieneenen 30,948 | e [ e 1,434,225 [ oo | e, TA22704 | oo | e 77,942,285 | ..o
9.2 Reinsurance assumed 0 | oeerererreerenreerneneieesssnees [ e | s sessenes | reeestees st ssseeessentns | sesesenesesesseseneestestessenns | ersteseestestesse st st sessens | seestestestees et sents .
9.3 Reinsurance ceded..... ..1,536,998 |..
9.4 Net (Line 7 -LiNE 8)....cveveeeevcrereeseeeeeereesereesesensens | eevverienieneen84,679,059 [ o0 | e | 0000 50,948 | 0 | eii0000000836,658 [ 0 | 5,885,706
SINGLE
10. Single premiums and considerations:

1.
12.
13.

14,
15.
16.

17.
18.
19.

20.

101 DIFECL..vuviece e
10.2 Reinsurance assumed..
10.3 Reinsurance ceded...
104 NEL oot sens

UNCONIECEEA. ...t
Deferred and accrued
Deferred, accrued and uncollected:
13.1 Direct
13.2 Reinsurance assumed..
13.3 Reinsurance ceded.......
13.4 Net (Line 11 + Line 12).
Advance....
Line 13.4 -
Collected during year:
16.1 DIFECL..u. vttt
16.2 Reinsurance assumed..
16.3 Reinsurance ceded...

L|ne 154 LINE 164 .o
Prior year (uncollected + deferred and accrued - advance).....
Renewal premiums and considerations:
19.1 Direct
19.2 Reinsurance assumed..
19.3 Reinsurance ceded.......
19.4 Net (Line 17 - Line 18)
TOTAL
Total premiums and annuity considerations:
20.1 Direct
20.2 Reinsurance assumed..
20.3 Reinsurance ceded...............
20.4 Net (Lines 9.4 +104+194

169,003,744
................. 71,804,114
................... 2,269,203

...................... 720,233

............... 68,825,181
................. 1,982,307

............... 66,963,173

66,418,780 | .

281752 | .
66,842,874 | .

74,385,877
...... 281,752
...1,939,049

72,728,580
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Annual Statement for the year 2012ofthe MIAPFRE Life Insurance Company

EXHIBIT 1 - PART 2 - DIVIDENDS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (direct business only)
2

1 Ordinary 5 Group Accident and Health 11
3 4 Credit Life 6 7 8 9 10 Aggregate of
Industrial Individual (Group and Credit All Other Lines
Total Life Life Insurance Annuities Individual) Life Insurance Annuities Group (Group & Individual) Other of Business
DIVIDENDS AND COUPONS APPLIED
(included in Part 1)
21. To pay renewal PremMiUMS.........oceeeerereeeuneneeneesessnssees | sevveeseesnseseesssssesssnesnens 0 | oeererreereeremeeneeneseesssnees [ e | st sessenes [ reresreee st ssentes | sresiessneessestessssssessestannes | erteeeestens st s essestesssessens | stessessestsesessestenssessestensas | sessestestaesestessestsessessentnes | steesneriessessestnsestestensentes | sebeeestent et ss ettt
22, ALONET ..ot snssssenns | sesessessssssssssesssssnssens 0 [ orrerrerereereenrnsesssesssssnnes [ renrnrensiesnsnsessssesnnees | seensenessnnssseessesssssessenss | sresessessnssesessssssssessessns | sriessesssnsesessessssssessesssnsns | sesssessessessenssnssessessanssessens | sesessessasssnsessassensessessensas | sessessessssssessessassessessessnes | sresssesessessassnsessensansesses | sessessessessanssesessasennsnses
REINSURANCE COMMISSIONS AND
EXPENSE ALLOWANCES INCURRED
23. First year (other than single):
23.1 Reinsurance Ceded.........oovmruvveervernerereereereeeneens | oo BA0,482 [ oo [ e | e esssses | sereses s sesessenees | v 131,797 [ [ e 303,562 | o | e 5123 [ o
23.2 Reinsurance assumed...........ocvveeuneeneeenerirenines [ v A2,73T | | s [ e | e | s s [ s | e A2,731 [ s | s [ s
23.3 Net ceded less @SSUMEM.........cc.ovvveeenererneeeneens | cveeerseimneeeenenns 397,751 | oo (VN [ (O (U [ (U I 131,797 [ oo | s 260,831 | oo [V [ 5,123 | oo 0
24, Single:
24.1 Reinsurance Ceded.........couurinriniiniinsinninns | v 0 [ e [ s [ | s | s | s | s | s s | s
24.2 Reinsurance assumed...........cceeeeerermncrnernes | soverinerineninesinerineneneren 0 [ e | e | s [ | s | s | s | ettt | sessees et nees | et
24.3 Net ceded 1855 @SSUMEM.........ccocrverrerierereriinens | cereeriererneeereninenes (U (U [ (O (U (R (U 0 [ o0 [ e, (O (U (U 0
25. Renewal:
25.1 Reinsurance ceded..........coovuiurververnereieeeereieneens | e 100,031 [ ooceeeeieeeeecrieieieeiens [ e [ e [ e nsns | ereresieses s 52,073 | oo | e B7,958 [ oo | ceeeereee e rer e enenees [ erereees s
25.2 Reinsurance assumed..........c.cooveeereineenennennns | covvenieniviniiiniinnnns T010 | s [ e [ | e | s s | s 7610 [ | s [ s
25.3 Net ceded less @SSUME..........ccuuevuervermnnnniniens |oreneiseiisenisenis 92,421 | oo, 0 [ o (O OO (O PR [V 52,073 | o0 i 40,348 | oo (O R [V R 0
26. Totals:
26.1 Reinsurance ceded (Page 6, Line 6)........c.coccvees | coverrererrnnrnennns 540,513 | e {1 (01 (01 (O IO 183,870 [ coovvvvveereveiereineeend0 [ e 351,520 | cooreee e (1] BA23 | oo 0
26.2 Reinsurance assumed (Page 6, Ling 22)..........c.. | ceeeveereeivevennne. 50,341 | e O oo O] e O | oo (01 OO 0 oo | e 50,341 | oo 0| oo (01 0
26.3 Net ceded less asSUME...........ccocuveveveveveereverenns | e 490,172 [ o (1 U (0 R (01 U (01 IO 183,870 | ceovevveeeeeeereeveeeeeennd0 [ 301,179 | o (01 5123 | o, 0
COMMISSIONS INCURRED
(direct business only)
27. First year (other than Single)...........coeevneeeeererverrnerinneces | covverernineeinne 1,703,339 [ oo [ s | e B40 [ oo | e 188,002 [ ..ouvvrceeerereerirerereerines | e 383,746 | .ccvooveerieriennneeeinenes | v 1,130,891 [ oo
28, SINGIE...eeoeerecererereeereeeererse s esssessessnenes | e 2,511,884 | oooceinreeeeineees | reeeneeeeresesssessessnsnsees [ e sesenes | ceeeeeeeeeeneees 2,503,791 | oo | ceeeereeensnensnesssessssnees | seresneseesssesesssssssenees | ceneeesssenesesesenns 8,003 | ovvorerrrerererneemreennenens [ e s
29, RENBWAL.....rverrirricrirerserieeriesiiesnisseisesissssiennes | cvevessesinneeonns 4,157,204 | oo | e 8,232 | ovveveieerinerrinennienninnnns [ s [ e e | e 3,680,709 | ...oovvrercrirrrrirereienrienes | sevveeeriereienens 468,263 | ...
30. Deposit-type contract funds...........coeeereereereeeeeneenerrninees | ersessrssensessisissesseseaad 0 ieeiemnrisriensnssinrsnesees | ssnesnessenes | snessssersnesnesseensenssnssseenes | eoessenssnssssonssensssessesessenssns | srensssesessessensenssnssessenssnnns | enseessensensenssnsseesenssnssesons | seosssessenesesessentenssnssensenss | seriessesssessessensanssnssensensanes | crensessessenssnssnssessensssssesses | sneesessensansssstenssnessessans
31. Totals (to agree with Page 6, Line 21)......ccccccvureensrrnnee | covnrrnnrnennnens 8,372,427 | oo (1 8,232 | oo 640 [ .o, 2,503,791 | oo, 188,062 | ..o | i 4,064,455 | ..o 8,093 | ..o 1,599,154 | .o 0




Annual Statement for the year 2012 of the MAPFRE Life Insurance Com pany

EXHIBIT 2 - GENERAL EXPENSES

Insurance 5 6
1 Accident and Health
2

7
3 All Other Lines
Cost Containment All Other of Business Investment

..19,200

. Salaries and Wages..........cccocververnrirererinns
3.11  Contributions for benefit plans for employees. .
3.12  Contributions for benefit plans for agents.............ccoecuvereeveirerecinns
3.21  Payments to employees under non-funded benefit plans.
3.22 Payments to agents under non-funded benefit plans......
3.31  Other employee Welfare..........ccvvveereereceneereerneennen. .
3.32  Other agent Welfare............cocuevveecverseieiesssiee s
41 Legal fees and EXPENSES.......ccowrererrrnrererneereineesseseesesseseseeeeeenns
42  Medical examination fees.
4.3 Inspection report fees..........covmrerreneereineeneereieneen.
4.4 Fees of public accountants and consulting actuaries......................
4.5 Expense of investigation and settlement of policy claims

5.1 Traveling EXPENSES.......cceiveiereieeriissieieessiessesessisnens
5.2 AdVertiSing.......ccoeveeeerrereerneneireeeeeereeeeeens
5.3 Postage, express, telegraph and telephone
54  Printing and Stationery..........cocoernerrinenrneeene s
5.5  Cost or depreciation of furniture and equipment.
5.6 Rental of equipment..........ccoevoervivierereisieieene,
5.7  Cost or depreciation of EDP equipment and software.....................
6.1 Books and periodiCalS...........c.ewerurerreerueeneeneineeneieesseeseeeseeeeeeeees
6.2 Bureau and association fees....
6.3 Insurance, except on real estate.. .
6.4 MiSCEllAaNEOUS I0SSES........cvurvrivierieiieeieeieeecs e
6.5 Collection and bank service Charges............cocveveurreneeneerneneeneenens
6.6  Sundry general eXpenses............cc......
6.7  Group service and administration fees
6.8 Reimbursements by uninsured plans
7.1 Agency expense allowance
7.2 Agents' balances charged off (less §.......... 0 recovered).
7.3 Agency conferences other than local meetings...........
9.1  Real estate expenses
9.2 Investment expenses not included elsewhere.............cccocveurivernnnnn
9.3 Aggregate write-ins for expenses
10.  General expenses INCUrred...........cc.eeveveieivennns .
11.  General expenses unpaid December 31, prior year.............cccovvven
12.  General expenses unpaid December 31, current year....................
13. Amounts receivable relating to uninsured plans, prior year....
14, Amounts receivable relating to uninsured plans, current year......... .
15.  General expenses paid during year (Lines 10 + 11-12-13+14).| ............ 1,481,192

212148 | ...
.......... 20,175,007

09.301. Management Fees ( Excluding Rent ).......ccccceeververeeseneiessciiennns rerernrnnesesnssenenen | e 2,661,912 [ ..o [ e | e, 2,816,242
09.302. SOftware EXPENSES........ccccvvevveereeerreereeresiseessesessnssnsesessessesssesseens | cevveersnieneeiei g1 e | e 458,727 ...461,141
09.303. Consultant Fees... N ....3,057,747 |.... 3,125,337
09.398. Summary of remaining wri s for Line 9. page....| .... 01,090,106 | a0 | 0 [ 1,149,164
09.399. Totals (Lines 09.301 thru 09.303 plus 09.398)(Line 9.3 above)...... | c.veeeeeee283,392 | o0 | i 7,268,492 | oo | cviieiciiiieeennn0 7,551,884

(@) Includes management fees of §.......... 0 to affiliates and §.......... 0 to non-affiliates.

EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES)
5

Insurance 4
2

3
Accident All Other Lines
Life and Health of Business Investment

Real estate taxes......
State insurance department licenses and fe€s..........ccvuerererveerceeesesie s
State taxes ON PrEMIUMS. ..ottt enees
Other state taxes, including 0 for employee benefits..
U.S. Social SECUNEY tAXES........ceveieercisiee ettt
L[ (3T v TP
Taxes, licenses and fees INCUIMEA............ccevevcueerieiceecee e
Taxes, licenses and fees unpaid December 31, Prior YEar...........ccceveveveeereeveesineens
Taxes, licenses and fees unpaid December 31, current year............ccoccveveerercverennas
Taxes, licenses and fees paid during year (LineS 7+ 8 - 9)......ccooeviiiieiciiicersiane

©ooNSIOR~WN =

—~
=4

EXHIBIT 4 - DIVIDENDS OR REFUNDS

1 2
Life Accident and Health

Applied to pay renewal premiums
Applied to shorten the endowment or premium-paying period..
Applied to provide paid-up additions
Applied to provide paid-up annuities
Total Lines 1 through 4..............
Paid-in cash................
Left on deposit
Aggregate write-ins for dividend or refund options.
Total Lines 5 through 8.........ccccoevivnninineinne
10.  Amount due and unpaid
11, Provision for dividends or refunds payable in the following calendar year,
12. Terminal dividends
13.  Provision for deferred dividend contracts...
14, Amount provisionally held for deferred dividend contracts not included in Line 13...
15.  Total Lines 10 through 14
16.  Total from prior year
17.  Total dividends or refunds (Lines 9 + 15 - 16)

©ONOARWN =

DETAILS OF WRITE-INS

0898: Summary of remaining write-ins for Line 8 from overflow page....
0899. Totals (Line 0801 thru 0803 plus 0898) (LINE 8 GDOVE).......vuiererirsarsiiriessarssrsssssssssssessessssssessssssssssssesssssssssessasssssssssesssnssessesssnsssssessassnsss | ssesssnsssssesssnsssssessssssnsnssenssQ | sessesssssssssessansssssassssssnssessans 0




Annual Statement for the year 2012 of the MAPFRE Life Insurance Com pany

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS
1 2 3 4 5

6
Credit
(Group and
Valuation Standard Total Industrial Ordinary Individual) Group
Life Insurance:
0100001. 1941 CSO 3% NLP-CRVM 1,714 |.
0100002, 1941 CSO 3%..uvvuiveririerierieeiesiesissisesssssssssssssssssssssssssssssssssssssessssssssssssssssssssssss | convssssssssssssnses 113 | vevsseesssesssssssssssssssesss | svsesssssssesssnnses 173
0100003. 1941 CSO 3 112 Pouuvvorrerreerierinriesieeiesisesssesssssssssssssssssssssssssssssssssssssssssssssssssnssnns | svenssenssensinn 20,884 | oviveerreriienriesssesssnses | vevssesssesssennns 26,334 [ oo e
0100004. 1958 CSO 3%....comrvrrierierireeieeieisssssssissssssssssssssssssssssssssssssssssssssssssssssssssssssssssses | sesvensiesseness 121846 [ oviireiiisiieessissien | e, 127,846 | ..o [ e
0100005. 1958 CSO 3 1/2 ouuvrereerrerierirneiiesiinsinssissssssssssssssssssssssssssssssssssssssssssssssnsssnssns | sesensinnsnneeSAQADT | v | e, 349,457 | oo [ e,
0100008. 1958 CSO 4%.....ovrerrenririneirnrirneisnsisssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnssss | svnrssnessnsseeses A2 | oo | v TAA2 [ e | e
0100007, 1958 CET 3%..ecvvrrrererrrreerineirsirsssssnssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnssss | svvessensensiens 11890 | ovieeinninninsinniennes | oovvreeiiesiinnnns 11,490 | oo [ e,
0100008. 1980 CSO VARIABLE 5% NLP........ccoccomierrierierieeinsiieeeesiessssssssssssssssssssesssnss | sessssssssnnsnns 50,311 | o [ v, 50,311 | o [ e,
0100009. 1980 CSO VARIABLE 5% NLP (ArChIBVEN)......coovvereverererieireireirseiisssisssssssnssss [ ceveseeisonnes 202,547 | oo | ceviieriiniin 202,547 | oo [ e,
0100010. 1980 CSO 5 1/2 % NLP..o.ooiieiieeieeeesesess st ssesssssssssnss | evsssssssssnnsans 74910 | oo [ e, 74910 | oo [,
0100011. 1980 CSO 6% NLP USSI Single Premium ........ccccocerenminmenninnerneisessesnseseeens | cevreirseinneenn. 42,703 [ oo | e 42,703 [ oo |
0100012, 1980 CSO 4%.....vvurerrereieeeeeieeiseesseisssesse ettt bbbttt 1,040,472
0100013. 1980 CSO 4.5% 523,352
0100014. 2001 CSO 4%... .36,160 |.
0100015. 2001 CSO 4.5%....crvvivriiriiiiiriiisiisiisssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssses | anesseesense o3y @20, D42 [ oriensiensiisssensiessssinnes | sovesssesssesessssssssssenens
0199997 TOLAIS (GrOSS).......vvuverrereeriesesiseiss ittt sttt ettt 2,494,908
0199998. ReINSUTANCE CEABG. ......vuvvvvecteereetetieeteveeeeteseseisseeeseetesessesesessenessenessnsessnssesessnessnee | aveeresessesesenes 26,935 | .o | e 26,935
0199999, TOtAIS (NEE). ..o iveuieiiessieieiei ittt ettt | nesssesneed 6,118,242 | ..o (O I 2,467,972
Supplementary Contracts with Life Contingencies:
0300007, ettt ettt | fenbtenne et ene e 0 [ D, 0, RN TR [ XXX [
0399997, TOLAIS (GrOSS)......veveerreceerrerteierieiesirssesessesesssssssessesesssessssssesesssesssssessssssesesnsessssnes | eeesesssesssessesessesens [ (U I [ (L I 0
0399999, TOtAIS (NEE)....euierieuiesirisieiie ettt | fesntssnsssnesnesnessees [V (1 I [ 0 [ e, 0
Accidental Death Benefits:
0400001. 1959 ADB WITH 1958 CSO 3 1/2%....cciieiiesiisiisiiisiiissiessiessnessnesssessesssssssssness | eosssesnesssesnens 7,795 [ | s 7,795 [ |
0499997. TOtAIS (GrOSS).....ucvuuieriesiessiiessieeressiesreseseseesssssss et sttt ssnss | ersssssessesssens 7795 [ oo, (U 7,795 [ e, [0 0
0499999. TOtAIS (NEE). ..o verieuieiiesiesie sttt | ernnesnessessens 7795 [ e, (U 7795 [ o, (O 0
Disability - Active Lives:
0500001. 1952 DISABILITY STUDY - PERIOD 2 WITH 1958 CSO 3 1/2%.....c.cccocvvniee | covninniiiiiniie, Y2572 [RRRRRRTRT [PRRRRN 732 | | e
0599997 TOtAIS (GrOSS).....uerueeersereeresenesssessissssesses s sens e sns sttt st | cosnsssssssesnesses 732 | e (O I 732 | e [ 0
0599999. TOtAIS (NEE)...euureuierieiieesiieieie ettt | cbsnnesne s sneses 732 | e (O I 732 | o [ 0

Disability - Disabled Lives:

0600001.
0600002.
0600003.
0600004.
0600005.
0600006.

1952 DISABILITY STUDY - PERIOD 2 1958 CSO 31/2 %...

KRIEGER 120% MORT 50% RECOV 3.5%........ccccccvummmiiinrirniiiisssisinsiisnsiens

KRIEGER 120% MORT 50% RECOV 4%.........ccovmvmrirmnriiininiisnsiisssisinssiinnens
KRIEGER 120% MORT 50% RECOV 4.5%........cccccommmmiiininiiniiisssiinsiissnsinns
KRIEGER 120% MORT 50% RECOV 5%.......cccuivsmvivinriiinniiiisssiisssisinsiisnnens
KRIEGER 120% MORT 50% RECOV 5.5%.....cocisiiiiiiiiiiiiisiisisiens

0699997.
0699998.

TOLAIS (GrOSS).....ocvererererieesieeie ettt sttt s st sas st naes e
REINSUrANCE CEABT. ....eurvuieiereireisisers s ers e ses s ens sttt snes

...607,691
...402,930

................ 604,348
................ 402,930

0699999.

TOLAIS (NBE). ..ottt nb s b nanes

...204,761

................ 201,418

Miscellaneous Reserves:

0700001.

0700002.
0700003.
0700004.
0700005.
0700006.
0700007.

FOR NON-DEDUCTION OF DEFERRED FRACTIONAL PREMIUMS OR
RETURN OF PREMIUMS AT THE DEATH OF THE INSURED

FOR SURRENDER VALUES IN EXCESS OF RESERVES OTHERWISE
REQUIRED AND CARRIED IN THIS SCHEDULE

SUBSTANDARD EXTRA AT 1/2 ANNUAL PREMIUM.......ccccocomvmvimmnrriiinnriinnns
PAYOR BENEFIT - AT 1/2 ANNUAL PREMIUM.

ADITIONAL ACTUARIAL RESERVE..........cooerrereriecriseressssessesesssssssesseseens

UNEANED PREMIUM........ooiiieiceireriesesesesssesssesssesssessssssesssesssessssssssesesanees

FOR EXCESS OF VALUATION NET PREMIUMS OVER CORRESPONDING

...333,334
..... 90,698

................ 333,334
.................. 35,944

0700008. GROSS PREMIUMS 113,624 113,624
0799997, TotalS (GroSS)......oureeeieeiieesie s 556,865 502,111
0799999. Totals (Net)......oovvieesiiseis e | e 556,865 | ..oooveesiiiie, (O 502,111
9999999. Totals (Net) -Page 3, Line 1. | i) 6,888,395 | ..o (] 2,981,953

12




Annual Statement for the year 2012 of the MAPFRE Life Insurance Com pany

1.1
1.2

2.1
22

EXHIBIT 5 - INTERROGATORIES

Has the reporting entity ever issued both participating and non-participating contracts?
If not, state which kind is issued

Does the reporting entity at present issue both participating and non-participating contracts?
If not, state which kind is issued

Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as
described in the instructions.

*= 77 05 4201237000 O0O0O0 =

Has the reporting entity any assessment or stipulated premium contracts in force? If so, state:
41 Amount of insurance:

4.2 Amount of reserve:

4.3  Basis of reserve:

4.4  Basis of regular assessments:
45  Basis of special assessments:

46  Assessments collected during year:
If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.

Does the reporting entity hold reserves for any annuity contracts that are less than the reserves that would be held on a standard basis?
6.1 If so, state the amount of reserve on such contracts on the basis actually held:

6.2  That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the reporting entity
has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently approved by the
state of domicile for valuing individual annuity benefits:
Attach statement of methods employed in their valuation.

Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year?
7.1 Ifyes, state the total dollar amount of assets covered by these contracts or agreements:
7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

7.3 State the amount of reserves established for this business:
7.4 Identify where the reserves are reported in the blank.

Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December of the current year?
8.1  Ifyes, state the total dollar amount of account value covered by these contracts or agreements.

8.2  State the amount of reserves established for this business.

8.3  Identify where the reserves are reported in the blank.

Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the current year?
9.1 Ifyes, state the total dollar amount of any account value associated with these contracts, agreements or riders.

9.2 State the amount of reserves established for this business.

9.3 Identify where the reserves are reported in the blank.

Yes [ X] No[ ]

Yes [ X] No[ 1]

Yes[ ]

No [X]

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR
1

Valuation Basis

4

2 3

Description of Valuation Class Changed From Changed To

Increase in Actuarial
Reserve Due To Change

NONE

13
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EXHIBIT 6 - AGGREGATE RESERVES FOR ACCIDENT AND HEALTH CONTRAC
1 2 3 4

Other Individual Contracts

Credit Accident 5 6 7 8 9
Group and Health Non-Renewable
Accident (Group and Collectively Non- Guaranteed for Stated Other Accident
Total and Health Individual) Renewable Cancelable Renewable Reasons Only Only All Other

ACTIVE LIFE RESERVE

1. Unearmned Premilm FESEIVES..........ciueieieuiirieieessissseeeisssessssessessesssssssesssssssenss | srssssssesesssssssessennd 679,985 | ..o 352,385 | .o 229,785 .o [ e | s 94,1671 | oo 3,654 | i [ e

2. Additional contract FeSEIVES (8)........cceuruerueiereieeieieisieeisessseiesssiesesessessessses | evsesesssssssssenns TABT AT | oot [ e eseseissesetesens | cverestesesissesssessesesssesssesaesenes | eveseresessssssssessesessssesssensesens | sevessssesiesesesnens TAAT 40T [ oo | e | et

3. Additional actuarial reserves - Asset/Liability @analySis.............covrvrrerrermierenrnns | corerrerniresinsssieeesnsesseenes 0 [ e | eerseeessesssssssssssssssesssessensns | sssesssssssesssssssssssessessssssesses | stsesessessssssssessasssnssessessassans | stessinssestessassessessassassessestons | ressessessessessesssnsessestensessnns | erssessessassnsessentenssnssessantanes | sessensneestessass s s st s senes

4. Reserve for future contingent bENEItS..........c.cvucieiericicieissce e | e 0 | eorerereeieresesiesessssessieses | cevreiesiesss e sesssssss e sessessas | stiessnssesesss st ssesses s sesaes | steesesiestess st essestes b sestestans | stestessiestestessesses s tessesaestens | restessessiesiestestens et stensebanns | esbiessestestes st es bt baesaestnts | esbsbes st en st enee

5. RESEIVE fOr rate Credits........cocuviuiriiiriicriesiesiesiesississssessseeens | cenriessesssessessesssesseesseeeees 0 [ [ e | ettt [ et | sertent sttt st ntenes [ enri s [ ettt sttt | ettt

6.  Aggregate Write-INS fOr FESEIVES.........ccvvueieicreeesie et sessesesnss | sresssssssssssssessesssssssssssasaas 0 [ 0 [ 0 ] 0 [ 0 ] 0 ] 0 [ 0 ] 0

7. TOtAIS (GIOSS).....ouererercreeierie ettt bbb bbbt snes

8. Reinsurance ceded.

9. TOtAlS (NE)....o vttt p s
CLAIM RESERVE

10. Present value of amounts not yet due on Claims...........cccoeevereevereervererereeeeens | coveereiieserenenne 6,239,437 | .ovevrrierernad 6,239,437 [ oo [ e | e sesssssesenns | e tese s | sereesestes it ses s ses e ssssnaes | estessesessssesse s ssssessesessestenes | sresesssssaes et s et saees

11.  Additional actuarial reserves - Asset/Liability analysis.............cc.eververrerieeinens [ v 0 | e | e | seresssesessiesesssesesesssenses | srssesesnssesesessssssesessssessesns | sreressssenesesnssssesessssesessnss | sriesssesese e essessesensens | sessstessesistesses et sessssenses | esresiesessenese e

12.  Reserve for future contingent BENEits...........ooovvririnininenenneeeeneneeies [ 0 | eeereereereerereerneineseessinseeens | seereeesiess et sessessenens | seteeseesesessestesesessestesssessesses | stseesestestaseessesseesaebsessestentans | Steetessestestastessessentastessestens | £restessastsesseesententsessest et e banes | eetsessestantee st st et nsess st ants | entntnt st st bbbt

13.  Aggregate write-ins for reserves

14, TOAIS (GrOSS)....cvvrerrcrrieireiieiriiesie sttt bbbt sans

15, ReINSUrANCe CEURM..........cvuvuriririricrie et

16, TOtAIS (NEE).....oveieicececit ettt ss s naes

17, TOTALS (NEt).o.. o

18. TABULAR FUND INTEREST
080T, et eeseees sttt | Heseens st n sttt ntns | resets st sss st nent s | sressseest st ss st ensteens | eesseest st eest st nnens st st | srsesss s neses et eest st nenta | foeenss st sssesntsessnes | seesesees et eest st enes | seetseese et ettt | eesnese et
0802, oottt | sereress sttt nnns | rensssene s nent st | serss et enst s | cessenss st enensenssrenes | sreeess sttt nenta | ettt esssns | seeseeees sttt enes | ersteees e s st enees | eesre et
0803, oottt Rttt | Herrese ettt | renets et en sttt | seess sttt enst s | cesienst et rene st nenes | sreenss sttt nent | sttt sessnes | seesi ettt | eeeteee et | cesee e
0698. Summary of remaining write-ins for Line 6 from overflow page.........coccovveereee | cereereeseneinnneieensnnieennd [0 (0] [0 [0 (0 [0 (01 U [0 RO 0
0699. Totals (Lines 0601 thru 0603 plus 0698) (Line 6 abOVe).......ccevvverireceresririen [ (01 N {01 (01 O (01 OO [0 [0 (01 O [0 0
1307, ettt | senebie sttt | crebieent sttt nes | cesseent ettt | et ess st | sreessnen sttt nest s | sests sttt sst e | crbsees i es ettt enenen | seiene sttt eenea | eeeri e
1302, oottt enntnns | neeetseessseness e sss st ensssesstnnes | srssseesssenessaesssnestenssnesteesss | werseessseesssenessanessnnssensssenssnn | reestnessnesssnsssenessaenssnsstans | seeessnessesssnsssensssassssensssnes | seesseesssessnestsansssessssansssnees | eesseeessesssseesssessesstsaesssensses | seseesssenessansssnessessssessssansssas | doeesseesssasssenest st enssees
1303, Rttt | serebee sttt | erebeeent sttt enes | cesreentr ettt | eeeet et ent st | sreseiee et nese et nest s | sests sttt sst s | crteeest ettt enenen | seeene sttt eeseae | et
1398. Summary of remaining write-ins for Line 13 from overflow page.........cocoeveves [ onrnriinninnnc [0 (0] [0 [0 (0 [0 (01 OO [0 TSR 0
1399. Totals (Lines 1301 thru 1303 + 1398) (Line 13 @DOVE)......civrerirrersrrrernrinsririnnee | cosreerssresssnessserssseessssessees (O (0] O [0 O O (O (O R O 0

(a) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.
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EXHIBIT 7 - DEPOSIT-TYPE CONTRACTS
1 2 3

4 5 6
Guaranteed Dividend Premium and
Interest Annuities Supplemental Accumulations Other Deposit
Total Contracts Certain Contracts or Refunds Funds
1. Balance at the beginning of the year before reinsurance

2. Deposits received dUMNG the VAT ...ttt sttt st sssss st saees | sesessesssssssbsssessest e s ssessessees 50,947 | oo 50,947 [ oot | et | ettt benaes | ebreses et es ettt
3. Investment earnings credited t0 the @CCOUNL............c..cviveieeicce ettt benaens | eveetessess s s s s beseenas 80,953 | .o LSO T S OO NP N T T TT
4. Other NEt ChANGE INTESEIVES.......cccvveveiieeeiseieiesies ettt b bbb s bbb entns | esbssssessesses s e s es s bbbt en s e s 0 [ 8 e e | ettt | eevieesies et s st sestans | shtest st
5. Fees and other Charges @SSESSEA.........ciiuiieicieiiiiie ettt ss bbbt ssssnss | ssbessesssasses e s s ss s s s s s s b st st s s 0 [ 8 e ettt ienies | certenies sttt ssnssnsnnsans | eevtessiesssee s s s st ssesssessssssnstans | srtiessiesieesiees e st s ettt
8. SUITENAET CRAIGES......ooveeeeeiecirci ettt bbbt s bbbt ssssenssns | sesssssanssesssenss sttt 0 [ B ettt [ ettt itenies | cerveerier s ssssnansssnnsnns | ervtessaessaessaesssesssesstesssesssenssenssnssnsans | srtiesiiesiies s ees s en s
7. Net surrender or Withdrawal PAYMENTS..........cccoucviviieiiiec e et ae s b snsesens | ervssebesssseses s s s ssseses s s benes 113,524 | .o TAB,524 [ oo | e enes | ettt | nereter ettt aee
8.  Other net transfers to or (from) SEParate ACCOUNES............cccueiueiviieieiieeiie et esses e saesssesses | sssssssesssssssses st sttt en s s ssessanes 0 [ ittt eesessesiessessenies | eeeriessessesssesessensesesstessanssssessentantenss | estssiesiesiestansessessestansasssestenssssestentas | chiesteststisssesiastnsiestestentaestestantantaessens | estsesiessestnsesiessestentaes sttt st st neas
9. Balance at the end of current year before reinsurance (Lines 1+ 2+ 3 +4-5-6-7 - 8)...cccoevevrvnerenees [ corrrninncreeccnees 2,366,958 | ...coovererrreieieeeieireieenas 2,366,958 | ..o (0 OO (0 OO 0 | oo 0
10. Reinsurance balance at the beginning Of the YEAN...........ccvcvieieiciee e sesnsens | ctestese sttt b s saes 0 | e sessssesesiesines | crsresesis s ese s sestesensnss | sesesesissese st es et esse s sesssssesssnnes | sresesessissesesnssssessessntesses s tessesesnsenes | sesesistestes ettt sttt st benee
11. Net change in reiNSUrANCE @SSUMEM..........c.vuiueiieiiiisieieieieieieississsesss s sessesssssssessessssssessessssessesessssesses | stessessesssssssessessssassesssssssesessssessassees 0 | oo | et sessnts | sesesesnss et ssnse st snsants | stessesessssessesessssessessstensessesessessessnsense | sesesisten ettt bt
12. Net change in reiNSUIANCE CEABT. ..o iururrieiiecireieieeirete ettt st bt ess b s st es s st enes | ebsttsemsenssns st es sttt 0 ] ettt ssiesesesienes | ceesiesiesestestesessessesesessnsensessseneessnsenss | sressessrssssessesantensesstantensessstansessesnsanse | shesiesstinsessesssansessesantessessetansesastsntanse | steriesntentesistantesieseessetens s st st st st enes
13. Reinsurance balance at the end of the year (LINES 10 + 11 = 12)......cuvveeimrrreirinesrereisieseseeeesesesssnens | ersssissssssssssssssssssssssesssssessssssssssssanes 0 [ o {01 O TRT (01 O 0 ] e 0 ] e 0
14. Net balance at the end of the current year after reinsurance (LINES 9 + 13)......cvcieiiiiiisieceissiieisisnes | e esssenenees 2,366,958 | ..o 2,366,958 | ... 0 ] o 0 ] s 0 ] e 0
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EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
PART 1 - Liability End of Current Year

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 11
Credit Life Credit
Industrial Life Individual Supplementary (Group and Life (Group and
Total Life Insurance Annuities Contracts Individual) Insurance Annuities Group Individual) Other
1. Due and unpaid:

11 DIFECE. vt 429,227 1,198,714
1.2 Reinsurance assumed.. . .

1.3 Reinsurance ceded..........ccoovvevereerreeerrersieieinnns 186,332 [ .o [ e 105,378 [ e [

T4 NELoo e 242,895
2. Incourse of settlement:
2.1 Resisted:

211 DIFECL.... s | s 0 [ [ | s | s [ s | s | s | s | s | st s
2.12 Reinsurance assumed............ccouceceneincinciinens | eevnriinniennisniisninienens 0 [ [ | | s e | s | s | s | s | s
2.13 ReinSUrance Ceded...........ocuuurvemreeeemrerieneins [ eeveeerieressneesssesseneonns 0 | orerrerereerirerereennresienns | reerrerssesssesssensesssennes [ eessenesesssesssssn st | eerneesnesesss s | s | s enssesssnes | coessesssesssessseesssessssenes | sesssesssesss st esessenses | sessessseeses s nessensses | creenes s
2.14 Net
2.2 Other:
221 DIFECL...cerecricrieeterieriesiessssnsessesisesisssiseninens | sevesseisssississeisseseenees 0 [ [ e | s | s [ s | s | s eses | s | et enseenriens | srebere s
- 2.22 Reinsurance assumed...........cocoveeeneinernernens | eevenreinmeinseinniissiensiennees 0 [ [ | s | s [ i | s | st neses | b | et enseens | st s
@ 2.23 Reinsurance Ceded..........coourmrrnrvnrinninninnies | eeverriinsiinsisnissiensiennees 0 [ [ | s | s [ i | e | st seses | shieni s | bt enseens | srebnee s
224 NBL..ooicrcceeree s essses | ceseesn i (O R (U (5) N (O () IR (U R (U (<) PN (U () (U R (U (<) T (O () RO (U () 0

3. Incurred but unreported:

3.1 Direct ...362,820

3.3 Reinsurance ceded..........c.cceovuereverreenieiierecnns [ eveiiiiiieieeinen 299,775 [ [ [ s [ e [ s | s 68,542

34 NEL s \ 294,278 | oo 0 [(b)rernn. 11,593,854 | (b)...covvrrernnn. 128,800 | (b)............ 15,023,995
4. Totals:
4.0 DIMECL....cveeieeceeceieieeiecieseesi s | ceeeiesieeniens 29,632,259 | ..o (U 75,000 [.ocvoeeeeiiriirriirniieenne (O O (V1 [T 429,092 ..o 792,047 | oo (1 [ 11,984,011 | oo 129,400 .o 16,222,709
4.2 Reinsurance assumed..........cvcureeeeeeerereneeneeenes [ rneenemenseeinenneend 41,838 | oo (1 SRR 0 [0 [ (V1 24 | 0 [0 e 41,051 | F (X O 0
4.3 Reinsurance Ceded..........covwerrevrnerniniinereinnns [eriniisisinniens 587,485 | .o, 0 [ 0 [0 |, 0 [ {0 I 254874 |0 [, 332,611 |, 0
o ..29,086,611 [(a) ..0 |(a).. 75,000 |0 |, 0 429,116 ...537,173 ..11,692,450 130,163 ..16,222,709
(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amounting to §.......... 0inColumn2,§.......... 0in Column 7.
(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for
Ordinary Life Insurance §.......... 0, Individual Annuities §........... 0, Credit Life (Group and Individual) $.......... 0, and Group Life §.......... 0,
are included in Page 3, Line 1, (See Exhibit 5, Section on Disability Disabled Lives); and for Group Accident and Health §.......... 0, Credit (Group and Individual) Accident and Health §.......... 0 and Other Accident and Health §.......... 0

are included in Page 3, Line 2, (See Exhibit 6, Claim Reserve).
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EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
PART 2 - Incurred During the Year

Ll

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 11
Industrial Life Credit Life Life Credit
Life Insurance Individual Supplementary (Group and Insurance (Group and
Total (a) (b) Annuities Contracts Individual) (c) Annuities Group Individual) Other

1. Settlements during the year:

11 DIFECE ettt saes s | crvenseesanes 141,240,119 [ .o | e 197,859 | .ooviieieeiaee. 24877 | coeeeeeeeereeeeeeereereniens | e 1,213,376 |..coovrreee. 1,760,963 [ ..oeeeeeeeeeeeceeeeee [ e 58,411,337 | .o 62,333 |..ooeue.. 79,569,574

1.2 ReinSUrance asSUME...........ccvueveveurirersereissiesessssesessesessesesssss | soesesssssesessssns 29,192 | oo | e | s | s | i | i | e |23, 1920 i | e

1.3 Reinsurance ceded ...698,463 , ..37,695

14 NEL.ceeeeerseeesssesessssssessssssssessssesssssessessens. | ()i 139,166,080 | v i 197,859 |24 677 |0 1,213,376 [ 1,062,500 57,073,456 79,531,879
2. Liability December 31, current year from Part 1:

2.1 DIFECL. vttt st ens s estensnens | ensssssessnnes 29,632,259 | ..oooverreieierseieieienes [ e 75,000 | coeverrerrriinrernniesennns | errreriesssssssesesessnssesns | coresesessnennen 429,092 |..cooovvrerrrinns 792,047 | .oovererrereresseireesenns [ cerereireinnns 11,984,011 [ .o 129,400 |........... 16,222,709

2.2 ReiNSUrance aSSUMEM...........cvvevervevieeerereiesesesesssssesessssessesenss | ceveesesssssesesnnnas 41,838 [ [ [ e [ s | e 24 | oo | e | e 41,051 [ oo VKT

2.3 Reinsurance Ceded..........coovuiveieuiveieeieieeseeeseiese et eiens [ sevesssssesesieaas BBTA85 | .o | e | s esesenees | e ssesesens | e sssenes | e 254,874 | .o | e 332,611 | oo e

24 NBL.ooeeeeeeee ettt et | ertentnsinees 29,086,611 [ ..cooveeererererecieines (01 IO, 75,000 | .oooveieeeieieeieeieians (01 OO (V1 I 429,116 | oo XY A T I (0] O 11,692,450 |.ooooreerrirennee 130,163 |........... 16,222,709
3. Amounts recoverable from reinsurers December 31, current year.....

4. Liability December 31, prior year:

4.1 DIFECLcvvurvreeeercessressessssesssssssssssssssssssssssssssssssssssssssssssssssssnnsss | sesssssssanees 26,701,393 | .ooveererererrienninnenens | cersereinnessnnenns 85,000 [ eourvrrreernrernrrirnnrernnens | rerresnneesnnesssesnsessnsssns [ eesereennesnnnens 458,941 | .. 1,025,205 | .ovovvverrernreernrirenisnnes | coereereneennns 10,354,670 | .ocovrveerrerrrenne 90,061 |..coovvene. 14,687,516
4.2 ReiNSUranCe aSSUMEM..........ccuueveereemeieeeeeseenesseessssessssssssens | crnessnennessnennes 35,143 [ oo | e [ | s | s 24 [ s [ | 34,356 .o F(CX TN I
4.3 ReiNSUranCe CEAEM.........cuuurmuerereerneeieeieesseesssessessssesssesssessnesns | weneeessssessnnens 801,345 | ..o [ | e [ | e | . 603,088 | ...eoverrrrerrrinnienineins [, 198,277 | oo | e
A NBL....oooee s ssnnsnes | ervsesssinins 25,935,191 | .ovoerveeeeeenr) (U [P 85,000 [ .oovverrrerrieriineienn. (U (O O 458,965 |....coovvverrrnnn 422,137 oo, (V1 DO 10,190,749 | .oocoovveevrrene. 90,824 |.......... 14,687,516
5. Amounts recoverable from reinsurers December 31, prior year......... | oooonnrnssissnnin 0 ] e | eeesersnessissnsnsnessssessnens | oneseessnsenssnsssnsnssnesnssness | csneenssessensenssnsessenssnssnes | srsensssseesssnssnssnsssssenssnsane | sessenssnssssessonsenssnsensenses | oesensenssnssessesssnsanssnnseses | seseesesensenssnsnssenssnssnsiens | snsenseessessenseessnssessensensne | sessessssessensansssssesians
6. Incurred benefits:
B.1 DIMECL.....oorvvrcrercriseeinsisssesssssesssssssssssssssssssssssssssessssssssenssssnnss | sevssennsenns 144,170,984 [ i | 187,859 [0 24,877 |0 [ 1,183,527 | 1,527,804 81,104,767
6.2 Reinsurance assumed..........cvuueeneeneeneeerineenemennssnensemsesssssnnens [ cnernernsnenenneenn 3,887 [ evvvenernrnenerseersnnennen 0 |0 [0 [0 L0 |0 L0 [0 38,887 |0 | 0
6.3 ReiNSUraNCe CEAEM.........cvurrerrrererernriereierenssessssisesssssnssssnees | ossssssssssssens 1,889,371 | .o [V [V (O (O [0 350,269 | ..o (O 1,501,407 | .o [V P 37,695
B4 NEL... o ssnennes | nsserssenes 142,317,499 | .o [V P 187,859 |..covvisriinnnenns 24,677 [, 0 [ 1,183,527 | oo 1,477,535 | oo (] I 58,575,157 |..covorsrrrsrrenns 101,672 |........... 81,067,072
(a) Including matured endowments (but not guaranteed annual pure endowments) amountingto §.......... OinLine 1.1,8.......... OinLine 14,8......... OinLine6.1and§......... 0inline 6.4.
(b) Including matured endowments (but not guaranteed annual pure endowments) amounting to $.......... OinLine 1.1, $.......... OinLine14,§......... OinLine6.1and$§.......... 0inline 6.4.
(c) Including matured endowments (but not guaranteed annual pure endowments) amounting to §.......... OinLine 1.1,8......... OinLine 14,8......... OinLine6.1and§.......... 0inline 6.4.
(d) Includes §......... 0 premiums waived under total and permanent disability benefits.
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EXHIBIT OF NONADMITTED ASSETS
1

Current Year PriorzYear ChangeSin Total
Total Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col.2-Col. 1)
1. BONAS (SCNEAUIE D)...ovveeieeriricirieisesissise st ssessse st esssssssssesssssssssessessessssssessases | sssessessassssssessassssssessessnssessassanssesss | sesessssssnssassnssnssessssssessessasssnssessanss | sssessssssnssassmssessesssessessasssnssnssnes 0
2. Stocks (Schedule D):
2.0 PLEfEITEA SEOCKS. ..eureueecerieieececie ettt ssss sttt s s ssenssssessensans | sessessssssessessassssssnstessssssessessanssnssnss | esssesssssesssssessessasssnssessasssnssessassnne | sesseesmssossnsssnssessnsssessessanssnssnssans 0
2.2 COMMON SIOCKS.......veuierrercereertesteseiseesse s s s st st ess bbb entsntes | cessessnessessnessestesssenssenssesssesssessins | etbsesssesssnsssnessstsssessnessnessnessessnesins | stesstsssessnesssessnesssessnessesssesssessens 0
3. Mortgage loans on real estate (Schedule B):
BT FIISEIBNS ..ottt | ceseni ettt nni i | ettt ettt | ettt 0
3.2 Other than fIFStIIENS.....c..cvu i ssessnesie | eesessnesinessnesinessessessesssessessiessis | etbsesssetssntssnesssesssessnessnessnessnessesins | stesseessessness s seessessessens 0
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPANY.........cceiiriirireeecreieieeseieessseesssssses | ceresieesneisssesssssesssstesssessestesssessesss | sesesssssessssssssssssessssssessessssssessessanss | sessssssssssassssssessassssssessassssssssnes 0
4.2 Properties held for the production 0f INCOME............ovruririrriirrrerreerrsiseseinsieens | cerrereensises s isesssssessssessensssssenss | sesesesssessessssesessessssssssessssssessessnnes | sesnessssssssasssssssssessssssessassssssssnnes 0
4.3 Properties NI fOr SAlE. ..ottt stess e ssesssees | eesestesssessessessssssesssstessessestesssssesss | sesestssssessassssssestessassessessssssessestanss | sesesiesestest ettt nnes 0
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term investmMents (SCREAUIE DA).........c.ovueiecriieieciesie st ssssssssesens | sesesisssssessssssssssse s sssessesssssssasss | sesiessssessesissssessessesssssssessessssessenss | essessesississessesssssssssessessssassessesas 0
6. CONIACLIOANS........ocveiviteiecictcete ettt ss st sas | sntessesssessessessssnaesae s snea 44,003 [ .o 29,506 | ..o (14,497)
7. Derivatives (SChEAUIE DB)..........ccoiiieiiieieieceie sttt sesss s sssss st ssssesseses | stessesissssssssesesssssssessssstessesssssssenss | sesiessssessessssssssssssessssssessesssssssesss | ossessesisssssessessssssssessesssssssessesas 0
8. Otherinvested asSets (SCHEAUIE BA).........c.iiiireieeineieeseiseeseiseessessstsesssssessssesestesssssses | sesseesssssessessssssessessassssssessessssssessass | seetsessessnssssesessasssssssssassasssessnssassne | eesssssessassssssnssessssssnsssssassnssesence 0
9. RECEIVADIES fOr SECUMMIES........ceuiiriiriii ettt nsias | Cesiese s siens [ Heesbesbssssesb s b en e nssss s ensbenssne | sbsnibsenssesss s 0
10. Securities lending reinvested collateral assets (SChEAUIE DL).........c.ccciercieinieieeieeiiens [ e sssteiesies [ eesiesie s ssbes e ssessessas | sressisssesssssssessesses e sses s ssesens 0
11. Aggregate write-ins for iNVESEA @SSELS.........cccieiiviieicicieee e ssiens | eesisssssesiesss s es s snsenses s snsenas 0 | e 0 ] e 0
12.  Subtotals, cash and invested assets (LINES 110 11).......cveecieineiceeseceeee s | e 44,003 [ oo 29,506 [ ..o (14,497)
13, Title plants (fOr TIIE INSUIETS ONIY).....c..ccucuiieiieeicieieese ettt sses s sseses | eessestessisssessesssssses s s s ssesbsssesis | stessssaessesssssessessssasssessessessessansas | stesssssessessssssssesssssessessssasssessns 0
14, Investment iNCOME dUE @NT ACCIUBH............covuuiveniiiiiiiiiieisesissire e [ et nssnniins | erbessiess s sesiesins | et 0
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............cccccveees | overereevereeivecsereis 3,294,336 | .ooerirrieieeeseeis 3,188,525 | ..o (105,811)
15.2 Deferred premiums, agents' balances and installments booked but
deferred and NOt YEE AUE........c. vt eresstsssesesisesssssssssssstensnes | eesessessnsssessessssssnssesssssssssessessessesss | sesnsssssessnsssessessassssessessssssessessanes | sesnssssssssssssessssessssssessesssssessnes 0
15.3  ACCrued retrOSPECHVE PIEMIUMS......c.overerireereereeseeseeeeseseseseesessesssessessesssesssesessssssessens | cesessessssssnssesssssssssssasssssnssasssnssesss | sesesssssnsssssssssssessnssssssessnsssnssessanes | sesesssesssssassssssessasssssessssssssnssnes 0
16. Reinsurance:
16.1  Amounts recoverable frOM FBINSUIETS............cciiiiiiieiierisrineieessesiresiesisessesssenss | reseessseseesisssse e sssessnessnesiens | seesisesssesssesssesssesssessssssssssssssssnssne | seoesssesssesssesssesssssssssssssessesssessnens 0
16.2 Funds held by or deposited with reinSUred COMPANIES...........ccrirriririerriririersieens [ crrirernsieeesssseessssssssesssessnssesss | eensssesnsssssssessssessssssessessssssssessanss | sssnssssssssssssessessessssssessessssssnssanes 0
16.3 Other amounts receivable under reiNSUraNCE COMTACES..........c.eirriririeinernciincries | e esesiesinesiens [ s sssssnssne | ceoesseessiesssessiess s 0
17. Amounts receivable relating to UNINSUrEd PIANS............cciurerierienrirncreieeeseeesesseisssenses | seereeeesseeseieessesesseeseses 107,468 [ .o [ ceeeineieeiee e (107,468)
18.1 Current federal and foreign income tax recoverable and INtEreSt thErBON.............ccrrirrons | reirrirnrre e ecrsiesessiriens | cevteeese sttt sessestens | eeteseessessssbessess bt sesessentes 0
18.2 Net deferred taX @SSEL........coieicicicsccse ettt | et nes 303,615 | cvovereeeeeeeeeee s 112,913 | (190,702)
19.  Guaranty funds receivable OF ON AEPOSIL.........cc.ccvcuirieiiiisee et sssessens | srerese sttt bssse e ssssnss | stesesissessesesessssesses st sstessesssbessanss | essessesssistessess st ss s st es s 0
20. Electronic data processing equipment and SOtWAre..........ceveveueiieieieieeeeeee s | v 410,469 | oo 206,795 | .o (203,674)
21.  Furniture and equipment, including health care delivery @ssets............coceeeenieieeisienns | e 6,381 | oo 24,805 | oo 18,424
22. Net adjustment in assets and liabilities due to foreign EXChange rAtES..........ccceeieirireieiieins | e essieseeens | e sessnsens | et sans 0
23. Receivables from parent, subsidiaries and affliates...........cc.ccovveirrieiesciseecee e | e | s | s 0
24. Health care and other amounts receivabIe................ooeiiiicceeessinies | s 488,283 | ..o 967,211 | oo 478,928
25. Aggregate write-ins for other than iNVested aSSEtS...........ceiieieieieeeseese s | e enans 897,860 | ..o 1,472,960 [ ..o 575,100
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUgh 25).........ccuieeieieeieeeeieiesseie st siessssssssssssssessssssses | sonsssssessnssssssssssssaenes 5,552,415 | oo 6,002,715 | oo 450,300
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........covvveeis | coverieriieieiesneieississesesiesisienes | ervsssissessssesis s ssesssssessessnnss | eonssssssssssssssssssssissesssssssssssnes 0
28. TOTALS (LINES 26 NG 27).......uevevrereereecesseenssseressseesssseessssssesssssesesssssessssssssssssessssssssssns | seeessssesesssseesssnessssnsees 5,552,415 | ..ovvvrrereeeeneiscriinnne 6,002,715 | .ovvevrererirereineerir 450,300
DETAILS OF WRITE-INS
10T, et | st | et ssne s | st 0
1102, otttk | sttt | e eneni s | et 0
1103, etttk | s Rt | sttt ensne s | e s 0
1198. Summary of remaining write-ins for Line 11 from oVerflow page.......c..cocvevevnerieieisinnieiiens | cevveiesssiesssesse s (0 TN (O [ 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiNe 11 @D0VE)......cviviieiiiieeeceieecsisisessssnens | ererisiesiesiessseesessessessssessessssssnens 0 | e (O OO 0
2501. OTHER ACCOUNTS RECEIVABLE ..........cooomieimiereiieermissesinssesisessssssssssssssssssssssssssssses | sossessssnssssssnssssssssssssneens 70,996 | .ovvermerriinerrninerisieensd 806,764 | ...oovvverrccrereenrircrinenne 535,768
2502. AGENT BALANCES.........oimririirciieeenisesesssesssssssssssessss e ssssssssssss st sssssesssssssssssssness | sesssmssssssnessssssessssnesssens 672,520 [ ..oevvvecrrererrriecriiiens 719,533 [ oo 47,013
2503, PRE-PAID EXPENSES.........oecvuumereiirerisesisiseesssssessssssesssssssssssssssssesssssssssssssssssnsssssssness | sesssmssssssssssssssessssnesssons 154,344 | oovorcreens 146,663 [ ..oovvermcrrerrcrrrieerinnenns (7,681)
2598. Summary of remaining write-ins for Line 25 from overflow Page...........ccvveveeereenecenesieiees | eevereeeie s (0 U 0 | e s 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiN€ 25 @DOVE)..........ceivreieiriieisiesiciesiesisisissenies | onreseessissssesssesesssnsessenes 897,860 | ..o 1,472,960 [ .o 575,100
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Annual Statement for the year 2012 of the MAPFRE Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies

A

C.

Accounting Practices

MAPFRE Life Insurance Company (the Company) prepares its statutory financial statements in conformity with
accounting practices prescribed or permitted by the Commissioner of Insurance of the Commonwealth of Puerto
Rico (the Commissioner of Insurance). The Commissioner of Insurance requires insurance companies domiciled
in the Commonwealth of Puerto Rico to prepare their statutory basis financial statements in accordance with the
National Association of Insurance Commissioners (NAIC) Accounting Practices and Procedures Manual, subject
to any deviations prescribed or permitted by the Commissioner of Insurance.

The Commissioner of Insurance has the right to permit other specific practices that may deviate from prescribed
practices. Prescribed statutory accounting practices include a variety of publications of the NAIC including its
codification initiative contained in its Accounting Practices and Procedures Manual, as well as state laws,
regulations, and general administrative rules. Permitted statutory accounting practices encompass all accounting
practices not so prescribed.

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with statutory accounting principles requires management
to make estimates and assumptions that affect the reported amounts of assets and liabilities. It also requires
disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenue and expenses during the period. Actual results could differ from those estimates.

Accounting Policy

Life Premiums are recognized as income over the premium paying period of the related policies. Annuity
considerations are recognized as revenue when received. Deposit on deposit-type contracts are entered directly
as a liability when received. Health premiums are earned ratably over the terms of the related insurance and
reinsurance contracts or policies. Expenses incurred in connection with acquiring new insurance business,
including acquisition costs such as sales commissions, are charged to operations as incurred.

In addition, the company uses the following accounting policies:
1. Short-term investments are stated at amortized cost.

2. Asset values are generally stated as follow: Bonds not backed by other loans at amortized cost using the
straight-line method; loan-backed bonds at amortized cost using retrospective method; preferred stocks
at amortized cost; common stocks at market value; mutual funds at market value. Policy loans are
stated at the aggregate unpaid balance.

3. Liabilities for losses and loss/claim adjustment expenses for accident and health contracts are estimated
by the Company’s valuation actuary using statistical claim development models to develop best
estimates of liabilities for medical expense business and using tabular reserves employing
mortality/morbidity tables and discount rates specified by regulatory authorities for disability income
business.

4. The Company has not modified its capitalization policy from the prior period.

2. Accounting Changes and Corrections of Errors

A

Correction of Errors — None

3. Business Combinations and Goodwill

A

B
C.
D

Statutory Purchase Method — Not applicable.
Statutory Merger — Not Applicable.
Assumption Reinsurance — Not applicable.

Impairment Loss — Not applicable.

4. Discontinued Operations

Not applicable.

5. Investments

A

B.

C.

Mortgage Loans - Not applicable
Debt Restructuring - The Company has no invested assets that are restructured debt.

Reverse Mortgages - The Company has no investments in reverse mortgages.
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Annual Statement for the year 2012 of the MAPFRE Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

D. Loan-Backed Securities

1.

The Company has elected to use the retrospective adjustment method.
Prepayment assumptions for single class and multi-class mortgages-backed /asset-backed securities
were obtained from Public Security Asoc. and Constant Prepayment Rate.

3. The Company had no negative yield situations requiring a change from the retrospective to prospective
methodology.
4. Loan backed securities unrealized loss positions as of year-end, stratified based on lenght of time
continously in these unrealized loss positions are as follows:
Unrealized Loss Fair Value Statement Value
Less than twelve months 21 25,009 25,030
Twelve months or more 321 36,218 36,539
Totals $ 342 $ 61,227 $ 61,569
5. All loan-backed securities in an unrealized loss position were reviewed to determine whether
other-than-temporary impairments should be recognized. The Company asserts that it has the intent
and ability to hold these securities long enough to allow the cost basis of these securities to be
recovered. These conclusions are supported by an analysis of the underlying credit of each security.
The Company’s mortgage-backed securities represent first mortgage pools and collaterized mortgage
obligations (CMOs), both of which are explicitly or implicitly guaranteed by the Federal Government,
therefore, the possibility of a recognition of an other-than-temporary impairment in the future is remote.
E. Repurchase Agreements— Not Applicable.
F. Real Estate — Not applicable.
G. The Company has no investment in loss-income housing tax credits.

6. Joint Ventures, Partnerships and Limited Liability Companies

Not applicable.

7. Investment Income

A. Accrued Investment Income

The Company includes all of its investment income due and accrued in the financial statements.

B. Amounts Non admitted — Not applicable.

8. Derivative Instruments

Not applicable.

9. Income Taxes

Under the provision of the Puerto Rico Income Tax Law of 1954, as amended, qualified domestic life Insurance
companies are taxed on their realized capital gains. The local Tax Reform of 1987 imposed an additional 20%
alternative minimum tax based on adjusted income to all insurance companies.

19.1



Annual Statement for the year 2012 of the MAPFRE Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

A. Deferred Tax Assets (Liabilities)

1 Components of Net Deferred Tax Asset / (Liability)

2012 2011 Change
1 2 3 4 5 6 7 8 9
Ordinary Capital (Col 1+2) Ordinary Capital (Col 4+5) (Col 1-4) (Col 2-5) (Col 748)
Total Total Ordinary Capital Total

a. Gross deferred tax assets 939,750 - 939,750 758,392 - 758,392 181,358 - 181,358
b. Statutory valuation allowance adjustment 219,675 - 219,675 219,352 - 219,352 323 - 323
c. Adjusted gross deferred tax assets (1a-1b) 720,075 - 720,075 539,040 - 539,040 181,035 - 181,035
d. Deferred tax assets nonadmitted 303,615 - 303,615 - 5,391 5,391 303,615 (5,391) 298,224
e. Subtotal net admitted deferred tax asset (1c-1d) 416,460 - 416,460 539,040 (5,391) 533,649 (122,580) 5,391 (117,189)
f. Deferred tax liabilities - 14,798 14,798 112,913 112,913 (112,913) 14,798 (98,115)
g. Netadmitted deferred tax assets/(net deferred tax

liability) (1e-1f) 416,460 (14,798) 401,662 426,127 (5,391) 420,736 (9,667) (9,407) (19,074)

The Company elected to admit additional DTA's pursuant to SSAP 10r parapraph 10e, for the year ended December 31, 2011. Ordinary admitted adjusted gross deffered tax asset
increased by $239,180 as a result of applying SSAP 10R, parragraph 10c.

2. Admission Calculation Components

2012 2011 Change
1 2 3 1 2 3 1 2 3
Ordinary Capital (Col 1+2) Ordinary Capital (Col 1+2) Ordinary Capital (Col 1+2)
Total Total Total
a. Federal income taxes paid in prior years recoverable
through loss carrybacks - - - - -
b. Adjusted gross deferred tax assets expected to be M M
realized (excluding the amount of deferred tax assets
from 2(a) above) after application of the threshold
limitation. (The lesser of 2(b)1and 2(b)2 below: 416,460 - 416,460 539,040 - 539,040 (122,580) - (122,580)
1. Adjusted gross deferred tax assets expected to be f
realized following the balance sheet date 416,460 - 416,460 539,040 - 539,040 (122,580) - (122,580)
2. Adjusted gross deferred tax assets allowed per M
limitation threshold XXX XXX 833,141 XXX XXX 2,849,663 XXX XXX (1,939,672)
c. Adjusted gross deferred tax assets (excluding the
amount of deferred tax assets from 2(a) and 2(b) above)
offset by gross deferred tax liabilities - - - - -
d. Deferred tax assets admitted as the result of
application of SSAP 101. Total 2(a)+2(b)+2(c) 416,460 - 416,460 539,040 - 539,040 (122,580) - (122,580)
3. Other Admissibility Criteria
2012 2011
a. Ratio percentage used to determine recovery period and threshold limitation amount 251% 556%
b. Amount of adjusted capital and surplus used to determine recovery period and threshold limitationin 2(b) 2 above 8,331,406 18,997,755

B. Unrecognized Deferred Tax Liabilities — Not applicable.

C. Current income taxes incurred as of December 31, 2012 and 2011consist of the following :

2012 2011
Puerto Rico $ 8455 $ 10,730
usvi (131.156) 475,878
Total $ (122,701) $ 485,878

D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate

The Company is a qualified domestic Insurance company, which was incorporated under the laws of the
Commonwealth of Puerto Rico. The Company is exempt from Federal and State Income Taxes.

Insurance Companies operating in the USVI are subject to a 5% premium tax on policies underwritten therein.
As a qualified foreign life insurance company , the Company is subject to income taxes in the USVI.

E. Operating Loss and Tax Credits Carry Forwards — The Company has an operating loss in its Virgin Island
business and a loss carryforward of $670,957 originated at December 31, 2012. Expiration date of this
carryforward is at December 31, 2033.

F. Consolidated Federal Income Tax Return

The Company's Puerto Rico Income Tax return is not consolidated with any other entity or entities.

10. Information Concerning Parent, Subsidiaries. Affiliates and Other Related Parties

A. B.and C. The Company is a wholly-owned subsidiary of MAPFRE PRAICO Corporation as of
December 31, 2012 and 2011.

D. At December 31, 2012 and 2011, the Company reported a net payable of $434,877 and $274,569, respectively,
to an affiliated company.
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Annual Statement for the year 2012 of the MAPFRE Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

There are no guarantees or undertakings for the benefit of a subsidiary or affiliated party, other than that
disclosed in note 10-A.

The Company has been charged by its affiliate, MAPFRE PRAICO Insurance Company, for certain expenses
incurred in the administration of the Company, which include a fixed rent for the office space used in the main
building offices and a monthly calculated rate for the branches. Total administrative charges amounted to
approximately $3,520,000 and $3,443,000 as of December 31, 2012 and 2011, respectively.

All outstanding shares of the Company are owned by MAPFRE PRAICO Corporation.

Amount deducted from the value of an upstream intermediate entity or ultimate parent
owned - Not applicable.

The Company’s investment in subsidiaries - Not applicable.
Impairment write-down for its investment in subsidiary companies — Not applicable.
Investment in foreign insurance subsidiaries - Not applicable.

Investment in downstream noninsurance holding companies - Not applicable.

The Company has no debentures outstanding, no outstanding liability for borrowed money and does not have any
reverse repurchase agreements.

12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

A

B.

13. Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

1.

2.

Defined Benefit Plan — Not applicable.

1. The Company's employees are covered by a qualified contribution pension plan sponsored by the
Company. The Company matches the employee contributions up to a maximum of 6% of the eligible
employee's gross salary. The Company’s contribution to the plan amounted to approximately $413,000 and
$371,000 for the year ended December 31, 2012 and 2011, respectively.

2. The health plans are contributory, with participants' contributions adjusted annually; the life insurance plans
are noncontributory for the first $10,000. In excess of the $10,000, employees contribute 100%.

Multi-employer Plans - The Plan described above covers substantially all of the employees of MAPFRE PRAICO
Corporation and its subsidiaries (the Group) except those who are compensated exclusively on a commission or
fee basis, and/or those who are employed outside of Puerto Rico who are not Puerto Rico residents. The Plan is
intended to qualify under the provisions of Section 1165(e) of the Puerto Rico Internal Revenue Code of 1994, as
amended (PRIRC), and is subject to the provisions of the Employee Retirement Income Security Act of 1974
(ERISA).

Consolidated/ Holding Company Plans - Not applicable.

The Company has accrued for post-employee benefit obligations in accordance with SSAP No. 11,
Postemployment Benefits and Compensated Absences. As of December 31, 2012 and 2011 the balance of the
Company accruals were approximately $256,000 and $287,000, respectively. Compensated
absences/vacations pay are recorded as an accrued liability.

The Medicare Modernization Act has no impact of the Company’s Postretirement Benefits.

The Company’s capital is common stock 500,000 shares authorized 303,200 issued and outstanding, $10 per
share par value. There are no other classes of capital stock.

The Company has no preferred stock.

3. 4. 5. According to the Insurance Code of Puerto Rico, a domestic stock insurer shall not pay any cash dividends to

stockholders, except out of the part of its available surplus funds which is derived from any realized net profits on
its business. A stock dividend may be paid out of any available surplus fund, except funds representative liens to
the Insurers, without the pledge of any of its assets. As of December 31, 2012 and 2011, the Company reflected
an unassigned deficit of $(9,657,710) and an unassigned surplus of $808,341, respectively.

Life and health insurance companies are subject to certain Risk-Based Capital (RBC) requirements as specified
by the NAIC. Under those requirements, the amount of capital and surplus maintained by the insurance company
is to be determined based on the various risk factors related to it. At December 31, 2012, the Company meets
the RBC requirements
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NOTES TO FINANCIAL STATEMENTS

14. Contingencies
A.

15. Leases

6. Unassigned surplus funds earned partly by the Participating Division and partly by the

Non Participating Division — Not applicable.

7. There have been no advances to surplus.

8. Amount of stock held by the Company for special purposes — $0

9. Change in the balance of special surplus funds from prior year - Not applicable.

10. The portion of unassigned funds surplus represented or (reduced) by each item below is as follows:

Unrealized gains and $62,714
losses

11. The Company has not issued any surplus notes or debentures or similar obligations.

12. There has been no restatement of surplus due to quasi-reorganizations.

13. There were no quasi-reorganizations in the prior 10 years.

B.

Contingent Commitments - Not applicable.
Assessments

Pursuant to the Puerto Rico Insurance Code, the Company is a member of the Puerto Rico Insurance
Guaranty Association for Life, Disability and Health Insurance. As a member, the Company is required to
provide funds for the settlement of claims and reimbursement of unearned premiums of insurance
policies issued by insolvent insurance companies. As of December 31, 2012 and 2011, no accrual for
possible future assessments was provided. The Company has not been informed nor had any
knowledge of assessments or insurance companies that have become insolvent that could result in
significant future charges by the Association. However, for the years ended December 31, 2012 and
2011, $4,500 and $4,000 were paid for assesments received, respectively.

Gain Contingencies - Not applicable.

The Company has no claims related to extra-contractual obligations or bad faith
losses from lawsuits.

All Other Contingencies — On August 23, 2012, the Company received a demand for arbitration and
notice of arbitration proceeding from a network provider. The network provider seeks to recover
amounts that the Company deducted from monthly fees paid to the network provider, on account of
covered prescription drug services invoiced by the Company from April 2009 through July 31, 2012. The
Company filed a counter claim for an amount previously claimed against the network provider. After
several procedural events, in January, 2013, the claimed amount was increased during the discovery
proceedings. The parties engaged in discovery procedures, beginning on January, 2013 and as ordered
by the panel of arbitrators, a process of auditing of the claims was performed and completed. There is
no hearing scheduled yet, and so far, the Company has been and will continue to vigorously contest the
claim. Management, based on the advice of its legal counselors, is of the opinion that the ultimate
outcome of this action will not have a material adverse effect on the financial position and results of
operations of the Company.

During the month of November, 2012, the Company received a payment related to premiums owed to
the Company for the health insurance coverage contracted by a governmental agency’s labor union for
the year 2009. The Company had been attempting to collect this debt for a long period of time. On
December 8, 2013, the governmental agency sent a notice to the Company asking for the refund of the
amount paid, for it had been allegedly paid by error. A final and formal invoice collecting the amount paid
was received by the Company January 22, 2013. This notice activated formal administrative procedure,
which the Company followed by filing an objection to the invoice within the term provided. The
governmental agency rejected the objection and an appeal followed, filed by the Company on March 13,
2013. The Company vigorously contested the claim and intends to continue to do so exhausting
administrative procedures. Management based on the advice of its legal counselors, is of the opinion
that an unfavorable outcome is not foreseeable at the present time, and that the ultimate outcome of this
action will not have a material adverse effect on the financial position and results of operations of the
Company.

A. Lessee Leasing Arrangements

The Company has no lease, sublease or sale-leaseback transactions.

B. Lessor Leases — Not applicable.
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NOTES TO FINANCIAL STATEMENTS

16. Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

A. Financial Instruments With Off-Balance Sheet Risk — Not applicable.
B. Financial Instruments with Concentrations of Credit Risk

1. Off-balance sheet credit exposure — Not applicable.

2. Financial instruments, which potentially may subject the Company to significant credit risks, consist principally
of deferred and uncollected premiums and interest and other accounts receivable. A substantial majority of
the business activity of the Company is with insureds and other customers located in Puerto Rico and, as
such, the Company is subject to the risks associated with the economy of Puerto Rico. The Company

establishes an allowance for doubtful accounts based on specific credit risk factors of each customer, in
addition to other sources of information.

17. Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

Not applicable.

18. Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans
A. ASO Plans:

The gain from operations from Administrative Services Only (ASO) uninsured plans and the uninsured portion of partially
insured plans were as follows for the year ended December 31, 2012:

(1) ) (3)

ASO
Uninsured Uninsured Portion of Total
Plans Partially Insured Plans ASO
a. Net reimbursement for administrative
expenses (including administrative fees)
in excess of actual expenses $38,757 $0 $38,757
b. Total net other income or expenses
(including interest paid to or received $0 $0 $0
from plans)
c. Net gain or (loss) from operations $38,757 $0 $38,757
d. Total claim payment volume $851,554 $0 $ $851,554
B. ASC Plans

The gain from operations from Administration Services Contract (ASC) uninsured plans and the uninsured portion of
partially insured plans was as follows for the period ended December 31, 2012:

(1) ) (3)

ASC
Uninsured Uninsured Portion of Total
Plans Partially Insured Plans ASC
a. Gross reimbursement for medical cost
incurred $277,427 $0 $277,427
b. Gross administrative fees accrued $ 30,517 $0 $ 30,517
c. Other income or expenses (including $ 0 $0 $ 0
interest paid to or received from plans)
d. Gross expenses incurred (claims and $ 305,170 $0 $ 305,170
administrative)
e. Total net gain or loss from operations $ 2,774 $0 $ 2,774
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C. Medicare or Other Similarly Structured Cost Based Reimbursement Contract-Not applicable.

Mayor components of revenue for Medicare are:

Premiums by CMS for Medicare Advantage Plan Part D

Supplemental Premiums

Receivable from payers:
Receivable from CMS
Other Account Receivable

Recorded Allowances:
Allowances for CMS
Allowances Other

$76,074,637
709,665

$2,919,432
872,370

$449,000
770,325

19. Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Not applicable.

20. Fair Value

A. Inputs Used for Assets Measured and Reported at Fair Value

1. The Company has categorized its assets that are reported on the balance sheet at fair value into the three-level fair
value hierarchy as reflected in the table below. The three-level fair value hierarchy is based on the degree of
subjectivity inherent in the valuation method by which fair value was determined. The three levels are defined as

follows:

e Level 1 Inputs: Unadjusted quoted prices in active markets for identical assets or liabilities accessible to the

Company at the measurement date.

e Level 2 Inputs: Other than quoted prices included in Level 1 Inputs that are observable for the asset or liability,
either directly or indirectly, for substantially the full term of the asset or liability.

e Level 3 Inputs: Unobservable inputs for the asset or liability used to measure fair value to the extent that
observable inputs are not available, thereby allowing for situations in which there is little, if any, market activity for

the asset or liabiltiy.

The following tables present the placement in the fair value hierarchy of admitted assets that are measured at fair
value on a recurring basis as of December 31, 2012.

Description

Admitted assets:

Equity securities:
Common stocks
Telecommunications Industry
Retail Industry
Pharmaceutical, Consumer and Medical
Devices & Diagnosis Industry
Pipelines Industry
Technology Industry
Personal Products Industry
Insurance Industry

Total Common stocks

Exchange traded funds
Other industries

Total Exchange traded funds

Total

December 31, 2012
Fair Value Measurement at Reporting Date Using
Quoted Prices in Significant Significant
Active Markets for other Unobservable
Identical Assets Observable Inputs
(Level 1) (Level 2) (Level 3)

$ 96,074 $ - $ - $
67,690 - -

37,854 - -
107,716 - -
75,322 - -
27,156 - -

411,812 - -
420,587 - -
420,587 - -

$ 832,399 $ - $ - $

19.6
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96,074
67,690

37,854
107,716
75,322
27,156

411,812

420,587
420,587
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NOTES TO FINANCIAL STATEMENTS

As of December 31, 2012 the Company did not have any nonfinancial asset or liability recognized or disclosed at
fair value in the financial statements on a nonrecurring basis.

2. The Company has no assets or liabilities measured at fair value in the Level 3 category.
3. The Company’s accounting policy is to recognize transfers between levels of the fair value hierarchy on the date of
the event or change in circumstances that caused the transfer. There were no transfers into or out of level 1, level 2
or level 3 for the year ended December 31, 2012.
B. Other Fair Value Disclosures
Not applicable
C. The table below reflects the fair values and admitted values of all admitted assets that are financial instruments excluding

those accounted for under the equity method. The fair values are also categorized into the three-level fair value
hierarchy as described in the table above.

Not practicable

Type of Financial Instrument Fair value  Admitted Value Level 1 Level 2 Level 3 (carrying Value)
Financial Instruments - assets

Bonds $ 44268428 § 41,737,527 § - $ 44268428 § - $ -

Preferred Stocks 299,739 300,413 299,739 -

Common Stocks and Exchange

traded Funds 832,399 832,399 832,399 - - -

Cash, cash equivalents and

short-term investments 10,879,818 10,879,818 - - - -
Total assets $ 56,280,384 § 53,750,157 $ 1,132,138 $ 44268428 § - $ -

D. Financial Instruments for which it is not Practicable to Estimate Fair Values.

Not applicable

21. Other Items
A. Extraordinary Items — Not applicable.
B. Troubled Debt Restructuring — Not applicable.
C. Other Disclosures — Not applicable.
D. Balance that is Reasonably Possible to be Uncollectible — Not applicable.
E. Noncash Transactions — Not applicable.
F. The Company has not investment in State Transferable Tax Credits.
G. The Company has no Hybrid Securities.

H. The Company has no exposure to subprime mortgage risk

22. Events Subsequent

Type 1 - On February 14, 2013, the Company formalized with CMS an agreement to terminate by mutual agreement
its Medicare Advantage and Prescription Drug contract effective April 1, 2013.

Type II-Not applicable.

23. Reinsurance
A. Ceded Reinsurance Report
Section1-General Interrogatories
A. Are any of the reinsurers, listed in Schedule S as non-affiliated, owned in excess of 10% or controlled, either

directly or indirectly, by the company or by any representative, officer, trustee, or director of the company? Yes
() No (X)
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NOTES TO FINANCIAL STATEMENTS

Have any policies issued by the company been reinsured with a company chartered in a country other than the
United States (excluding U. S. Branches of such companies) which is owned in excess of 10% or controlled
directly or indirectly by an insured, a beneficiary, a creditor or an insured or any other person not primarily
engaged in the insurance business? Yes ( ) No (X)

Section 2 —Ceded Reinsurance Report — Part A

A. Does the company have any reinsurance agreements in effect under which the reinsurer may unilaterally

cancel any reinsurance for reasons other than for nonpayment of premium or other similar credits? Yes (X) No

()

Does the company have any reinsurance agreements is effect such that the amount of losses paid or accrued
through the statement date may result in a payment to the reinsurer of amounts which, in aggregate and
allowing for offset of mutual credits from other reinsurance agreements with the same reinsurer, exceed the
total direct premium collected under the reinsured policies? Yes () No (X)

Section 3- Ceded Reinsurance Report Part - B

A. What is the estimated amount of the aggregate reduction in surplus, for agreements, not reflected in Section 2

above, of termination of all reinsurance agreements, by either party, as of the date of this statement? Where
necessary, the company may consider the current or anticipated experience of the business reinsured in
making this estimate. $0

Have any new agreements been executed or existing agreements amended, since January 1 of the year of
this statement, to include policies or contracts which were in-force or which had existing reserves established
by the company as of the effective date of the agreement? Yes (') No (X)

B. Uncollectible Reinsurance - The Company has not written off any uncollectible reinsurance during the year.

C. Commutation of Reinsurance Reflected in Income and Expenses - The Company has not commuted any ceded
reinsurance during the year.

24. Retrospectively Rated Contracts & Contracts Subject to Redetermination

Not applicable.

25. Change in Incurred Losses and Loss Adjustment Expenses

Reserves on accident and health contracts for incurred losses and loss adjustment expenses attributable to insured
events of prior years developed as anticipated during 2012. Original estimates are increased or decreased as additional
information becomes known regarding individual claims. However, no significant trends or unanticipated events have
been noted in 2012. None of the Company’s accident and health contracts are subject to retrospective rating or
experience refunds.

26. Intercompany Pooling Arrangements

27.

28.

Not applicable.

Structured Settlements

The Company has not purchased any structured settlements to fulfill obligations of claimants.

A

Health Care Receivables

The Company estimates the rebate receivable based on historical trends data and rebate's confirmation received
from the Prescription Benefit Manager. The estimated balance of pharmacy rebate receivable as of December
31,2012 and 2011 was $752,000 and $967,000, respectively. Non-admitted pharmacy rebate was $418,000 and
$967,000 as of December 31, 2012 and 2011, respectevely.
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Quarter Estimated Pharmacy Actual Rebates Actual Rebates Actual Rebates
Pharmacy Rebates as Collected Within Collected Within Collected More Than
Rebates as Invoiced/ 90 Days of 91 to 180 Days of 180 Days After
Reported on Confirmed Invoicing/ Invoicing/ Invoicing/Confirmation
Financial Confirmation Confirmation
Statements
12/31/2012 $ 752,000 334,000 - -
09/30/2012 712,000 287,000 - -
06/30/2012 1,174,000 1,034,000 - -
03/31/2012 939,000 795,000 - -
12/31/2011 967,000 - - -
09/30/2011 886,997 - - -
06/30/2011 779,906 - - -
03/31/2011 730,005 - - -
12/31/2010 865,568 - - -
B. Risk Sharing Receivables - None

29. Participating Policies

For the years ended December 31, 2012 and 2011, life premiums for participating policies were $130,848 or 62.38%
and $142,550 or 51.58%, respectively, of total life premiums earned. The Company accounts for its policyholder
dividends on an accrual basis consistent with SSAP 51 and SSAP 54. The Company did not paid dividends to life
policyholders during 2012 or 2011.

30. Premium Deficiency Reserves

Not applicable.

31. Reserves for Life Contracts and Annuity Contracts

A.

C.

The Company waives deduction of deferred fractional premiums upon death of the insured and does not return
any portion of the final premium for periods beyond the date of death. In some Instances surrender values are
promised in excess of the legally computed reserves. A reserve for non-deduction of deferred fractional
premiums, computed as a percentage of the total deferred premiums, is reported as a miscellaneous reserve. The
difference between policy surrender values and legally computed reserve is reported as a miscellaneous reserve.

Extra premiums are charged for policies issued before 2001 on substandard lives plus the regular gross premium
for the true age. Mean reserves are determined by computing the regular mean reserve for the plan at the true
age and holding in additional one-half (1/2) of the extra premium for the year.

At December 31, 2012 and 2011, the Company had $8,268,220 and $9,547,720, respectively, of insurance in force
for which the gross premiums are less than the net premiums according to the standards of valuation set by the
State of Puerto Rico. Reserves to cover the above insurance totaled $113,624 and $147,972 for December 31,
2012 and 2011, respectively.

32. Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics

At December 31, 2012, the Company’s annuity reserves and deposit fund liabilities that are subject to discretionary
withdrawal (with adjustment), subject to discretionary withdrawal (without adjustment), and not subject to discretionary
withdrawal provisions are summarized as follows:

Amount % of Total
Subject to discretionary withdrawal:
With market value adjustment S 1,891,307 80%
At book value without adjustment 236,061 10%
Total subject to discretionary withdrawal 2,127,368 90%
Not subject to discretionary withdrawal 239,590 10%
Total ann.wty reserves and deposit fund liabilities 2366,958 100%
before reinsurance
Reinsurance Ceded -
Net annuity reserves and deposit fund liabilities S 2,366,958 100%
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NOTES TO FINANCIAL STATEMENTS

33. Premiums and Annuity Considerations Deferred and Uncollected

A. Deferred and uncollected life insurance premiums and annuity considerations as of December 31, 2012, were as
follows:

Gross Loading Net Loading
Ordinary Life First Year
Ordinary Life Renewal 144,001 28,800 115,201
Credit Life 339,573 186,728 152,845
Group Life 183,325 14,666 168,659
Total 666,899 230,194 436,705

34. Separate Accounts

Not applicable.

35. Loss/Claim Adjustment Expenses

Activity in the net liability liability for policy and contract claims for the Company's accident and health business is
summarized as follows:

2012 2011

Balance as of January 1 S 24,969,089 $ 24,973,433
Incurred related to:

Current year 141,808,570 139,561,877
Prior years (2,064,669) (4,982,235)
Total incurred 139,743,942 134,579,642
Paid related to:

Current year 114,135,733 115,151,018
Prior years 22,531,935 19,432,968
Total paid 136,667,668 134,583,986
Balance as of December 31 S 28,045,322 $ 24,969,089

The foregoing reconciliation reflects a redundancy of approximately $2,065,000 and $4,982,000 for the years ended
December 31, 2012 and 2011. These redundancies are the result of lower than anticipated losses mainly related to the
Medicare business.

19.10



Annual Statement for the year 2012 of the MAPFRE Life Insurance Com pany

1.3
2.1

22
3.1
3.2
33

34

35

3.6
41

4.2

5.1
5.2

6.1

6.2

71
7.2

8.1
8.2

8.3
84

10.1

10.2

10.3

10.4

10.5
10.6

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
is an insurer?

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such
regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing
disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model
Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards

Yes[X] No[ ]

and disclosure requirements substantially similar to those required by such Act and regulations? Yes[ ] No[X] N/A[ ]
State regulating? Puerto Rico
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ 1] No[X]
If yes, date of change:
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2010
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2010
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 06/29/2012
By what department or departments?
Office of the commisioner of insurance of Puerto Rico
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with departments? Yes[ 1] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NA[X]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial
part (more than 20 percent of any major line of business measured on direct premiums) of:
411  sales of new business? Yes[ 1] No[X]
412  renewals? Yes[ 1] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
421  sales of new business? Yes[ ] No[X]
422  renewals? Yes[ 1] No[X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ 1 No[X]
If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased
to exist as a result of the merger or consolidation.
1 2 3

Name of Entity NAIC Co. Code | State of Domicile
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended
or revoked by any governmental entity during the reporting period? Yes[ 1 No[X]
If yes, give full information:
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[ 1] No[X]

If yes,

7.21  State the percentage of foreign control

7.22  State the nationality(ies) of the foreign person(s) or entity(ies); or if the entity is a mutual or reciprocal,
the nationality of its manager or attorney-in-fact and identify the type of entity(ies) (e.g., individual,
corporation, government, manager or attorney-in-fact)

1 2
Nationality Type of Entity
l
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ 1 No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ 1 No[X]
If response to 8.3 is yes, please provide the names and locations (city and state of the main office) of any affiliates regulated by a federal
financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal
Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0CC FDIC SEC
What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
Ernst & Young Puerto Rico, LLC 1000 Scotiabank Plaza 273 Ponce de Leon Ave. Hato Rey, PR 00917
Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant
requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar
state law or regulation? Yes[ 1 No[X]
If the response to 10.1 is yes, provide information related to this exemption:
Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 17A of the Model Regulation, or substantially similar state law or regulation? Yes[ 1 No[X]
If the response to 10.3 is yes, provide information related to this exemption:
Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes[X] No[ 1 NATJ ]

If the answer to 10.5 is no or n/a, please explain.

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial
consulting firm) of the individual providing the statement of actuarial opinion/certification?
Jeffrey A. Klanderman, FSA, FCA, MAAA, KPMG LLP Atlanta Georgia

20



Annual Statement for the year 2012 of the MAPFRE Life Insurance Com pany

121

12.2

13.
13.1

13.2
13.3
13.4
141

14.11

14.2
14.21

14.3
14.31

15.1

15.2

16.
17.
18.

19.
201

20.2

21.2

22.2

23.1
23.2

24.01

24.02

GENERAL INTERROGATORIES

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly?
12.11  Name of real estate holding company

Yes[ ] No[X]

1212 Number of parcels involved

12.13  Total book/adjusted carrying value
If yes, provide explanation.

FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located?

Have there been any changes made to any of the trust indentures during the year?

If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ ]

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar functions)
of the reporting entity subject to a code of ethics, which includes the following standards?

a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
b. Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

c. Compliance with applicable governmental laws, rules and regulations;

d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

e. Accountability for adherence to the code.

If the response to 14.1 is no, please explain:

Yes[ ] No[X]
Yes[ ] No[X]
No[ ] N/A[X]

Yes[X] No[ ]

Has the code of ethics for senior managers been amended?
If the response to 14.2 is yes, provide information related to amendment(s).

Yes[ ] No[X]

Have any provisions of the code of ethics been waived for any of the specified officers?
If the response to 14.3 is yes, provide the nature of any waiver(s).

Yes| | No[X]

Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVO Bank List?

If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank
of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

Yes[ ] No[X]

1 2 3 4
American Bankers
Association (ABA) Issuing or Confirming Circumstances That Can Trigger
Routing Number Bank Name the Letter of Credit Amount

PART 1 - COMMON INTERROGATORIES - BOARD OF DIRECTORS

Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinate committee thereof?
Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof?
Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation

on the part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties

of such person?

PART 1 - COMMON INTERROGATORIES - FINANCIAL

Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)?
Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):

20.11 To directors or other officers

20.12 To stockholders not officers

20.13 Trustees, supreme or grand (Fraternal only)

Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):

20.21  To directors or other officers

20.22 To stockholders not officers

20.23 Trustees, supreme or grand (Fraternal only)

Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for
such obligation being reported in the statement?

If yes, state the amount thereof at December 31 of the current year:

2121 Rented from others

21.22 Borrowed from others

2123 Leased from others

21.24 Other

Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty
fund or guaranty association assessments?

If answer is yes:

22.21  Amount paid as losses or risk adjustment

22.22 Amount paid as expenses

22.23 Other amounts paid

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

If yes, indicate any amounts receivable from parent included in the Page 2 amount.

PART 1 - COMMON INTERROGATORIES - INVESTMENT
Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.03)?
If no, give full and complete information relating thereto.

Yes[X] No[ ]
Yes[X] No[ ]

Yes[X] No[ ]

Yes[ ] No[X]

TSN 0
S 0
TSN 0
TN 0
S 0
TN 0

Yes[ 1 No[X]

Yes[ 1 No[X]

Yes[ ] No[X]

Yes[X] No[ ]
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30.

PART 1 - COMMON INTERROGATORIES - INVESTMENT

For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).

Does the company's security lending program meet the requirements for a conforming program as outlined in the

Risk-Based Capital Instructions?

If answer to 24.04 is yes, report amount of collateral for conforming programs.

If answer to 24.04 is no, report amount of collateral for other programs.

Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
outset of the contract?

Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%?

Does the reporting entity or the reporting entity's securities lending agent utilize the Master Securities Lending Agreement (MSLA)

to conduct securities lending?

For the reporting entity's security lending program, state the amount of the following as of December 31 of the current year:

24101 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2.

24.102 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2.

24.103 Total payable for securities lending reported on the liability page.

Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in force?
(Exclude securities subject to Interrogatory 21.1 and 24.03)

N/A[X]

No[ ] NA[X]
No[ ] NA[X]
No[ ] NA[X]

If yes, state the amount thereof at December 31 of the current year:
25.21  Subject to repurchase agreements
25.22 Subject to reverse repurchase agreements
25.23  Subject to dollar repurchase agreements
25.24  Subject to reverse dollar repurchase agreements
25.25 Pledged as collateral
25.26 Placed under option agreements
25.27 Letter stock or securities restricted as to sale
25.28 On deposit with state or other regulatory body
25.29 Other
For category (25.27) provide the following:
1 2 3
Nature of Restriction Description Amount
Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ 1 NA[X]
If no, attach a description with this statement.
Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
issuer, convertible into equity? Yes[| ] No[X]
If yes, state the amount thereof at December 31 of the currentyear:
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's offices,
vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a custodial agreement
with a qualified bank or trust company in accordance with Section 1, IIl - General Examination Considerations, F. Outsourcing of Critical Functions
Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian's Address
THE BANK OF NEW YORK MELLON/CUSTODY ONE MELLON BANK CENTER ROOM 1035 PITTSBURGH, PA 15258-0001
For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? Yes[ ] No[X]
If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Number(s) Name Address
Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes[ 1] No[X]
If yes, complete the following schedule:
1 2 3 |
CUSIP # Name of Mutual Fund Book/Adj.Carrying Value
29.2999. TOTAL 0
For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual
Fund's Book/Adjusted
Name of Mutual Fund Name of Significant Holding Carrying Value
(from the above table) of the Mutual Fund Attributable to Holding Date of Valuation

Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement

1 2 3
Excess of Statement
Statement over Fair Value (-),
(Admitted) Fair or Fair Value over
Value Value Statement (+)

30.1 Bonds......... 41,738,443 44,269,344 ...2,530,901
30.2  Preferred SOCKS...........ccoeeeeeeeeeeeeeeeeeeereeeeeeeeieeeieeeieieins | eeeeeieieeanis 300,413 | oo 299,739 | oo (674)
30.3  TOHAIS. . overeresieeressi ettt | eeesenseneneaad 42,038,856 | ...cooovrennene 44,569,083 | ...ooovvrinennas 2,530,227
30.4 Describe the sources or methods utilized in determining the fair values:

The Bank of New York Mellon / SVO

value for fair value.
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PART 1 - COMMON INTERROGATORIES - INVESTMENT

31.1  Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? Yes[X] No[ ]
31.2 If the answer to 31.1 is yes, does the reporting entity have a copy of the broker's or custodian's pricing policy (hard copy or electronic copy) for all
brokers or custodians used as a pricing source? Yes[X] No[ ]

31.3 If the answer to 31.2 is no, describe the reporting entity's process for determining a reliable pricing source for purposes of disclosure of fair value for Schedule D.

32.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]
32.2 If no, list exceptions:

PART 1 - COMMON INTERROGATORIES - OTHER
33.1  Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? G 0

33.2 List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.

1 2
Name Amount Paid
34.1  Amount of payments for legal expenses, if any? [ 0
34.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments
for legal expenses during the period covered by this statement.
1 2
Name Amount Paid
American Arbitration Association 28,670
35.1  Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? L S 74,362
35.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures
in connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid

20.3
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1.2
1.3

1.4
1.5
1.6

3.1
3.2
33

34

35
36
3.7

41

42

5.1
5.2

GENERAL INTERROGATORIES
PART 2 - LIFE INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement Insurance in force?
If yes, indicate premium earned on U.S. business only
What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?

1.31 Reason for excluding

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above.
Indicate total incurred claims on all Medicare Supplement insurance.
Individual policies:

Most current three years:

1.61 Total premium earned
1.62 Total incurred claims
1.63  Number of covered lives

All years prior to most current three years:
1.64 Total premium earned

1.65 Total incurred claims

1.66 Number of covered lives

Group policies:

Most current three years:

1.71 Total premium earned
1.72 Total incurred claims
1.73  Number of covered lives

All years prior to most current three years:
1.74 Total premium earned

1.75 Total incurred claims

1.76 Number of covered lives

Health test: 1 2
Current Year Prior Year

2.1 Premium Numerator. ....157,054,785 | ....160,215,298
2.2 Premium Denominator. v | ....158,433,300 | ....166,295,408
2.3 Premium Ratio (2.1/2.2)..c.vvvvees | covrriarrninns 99.1 | 96.3
2.4 Reserve Numerator.........ccccceeet | ... 28,365,359 | ...... 25,207,203
2.5 Reserve Denominator.........c.c.... | ... 37,590,296 | ...... 34,713,751
2.6 Reserve Ratio (2.4/2.5).......ccoees | corrrinrnninns 755 |, 72.6

Does this reporting entity have Separate Accounts?

If yes, has a Separate Accounts statement been filed with this Department? Yes[ ]

What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts
statement, is not currently distributable from the Separate Accounts to the general account for use by the general account?

State the authority under which Separate Accounts are maintained:

Was any of the reporting entity's Separate Accounts business reinsured as of December 31?
Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 31?

If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate
Accounts reserve expense allowances is included as a negative amount in the liability for "Transfers to Separate Accounts due or accrued (net)?"

Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of
another entity or entities used by this reporting entity (except for activities such as administration of jointly
underwritten group contracts and joint mortality or morbidity studies)?

Net reimbursement of such expenses between reporting entities:

421 Paid

4.22 Received

Does the reporting entity write any guaranteed interest contracts?
If yes, what amount pertaining to these items is included in:

5.21 Page 3, Line 1

5.22 Page 4, Line 1

For stock reporting entities only:

6.1 Total amount paid in by stockholders as surplus funds since organization of the reporting entity:

Total dividends paid stockholders since organization of the reporting entity:
7.11 Cash
7.12 Stock

21

Yes [

1 No[X]

Yes[ ] No[X]
No[ ] N/A[X]

Yes [
Yes [

1 No[X]
1 No[X]

Yes[X] No[ ]

Yes[X] No[ ]

R T 6,888,395
s 4,303,230
S 15,413,146
e 7,500,000
T 0
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8.1

8.2
8.3

8.4

8.5

9.1
9.2

1.1
1.2
1.3
1.4

GENERAL INTERROGATORIES
PART 2 - LIFE INTERROGATORIES

Does the company reinsure any Workers' Compensation Carve-Out business defined as: Yes[ ] No[X]
Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical,
wage loss and death benefits of the occupational iliness and accident exposures, but not the employers
liability exposures, of business originally written as workers' compensation insurance.
If yes, has the reporting entity completed the Workers' Compensation Carve-Out Supplement to the Annual Statement? Yes[ ] No[X]
If 8.1 is yes, the amounts of earned premiums and claims incurred in this statement are:
1 2 3
Reinsurance | Reinsurance Net
Assumed Ceded Retained
8.31 BN PrEMIUM......cvuiviieireiiietieie ettt st bbbttt nn
8.32 Paid claims
8.33 Claim liability and reserve (beginning of year)
8.34 Claim liability and reServe (ENA OF YEAI)........c.ceiiiieieiceieie st sssssses et sssessessssens | sesssssessessnsansesins | anesssssssessesessnsans | eosssessesssssnsessasanes
8.35  INCUITEA ClAIMS.......ouieuiirriieeciseeii ettt ntenis | snbseisensensssinennns | seesenssnsssenensnnsnnnne | conmessesensnnesseeneans
If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 8.31 and
8.34 for Col. (1) are:
1 2
Earned Claim Liability
Attachment Point Premium and Reserve
84T K $25,000.........uveeuerersreesaeeesseeessesesseessseesseess st es s es s8R
8.42 $25,000 -- 99,999...
8.43  $100,000 -- 249,999...
8.44  $250,000 -- 999,999...
8.45  $1,000,000 OF MOTE......coorverererereieesesessesesssessisssssssssesssssssssesssssessssssss st esssessessensessss s st s s e s stan s s ssessessassssssassnsnssessansnsenssessansensans
What portion of earned premium reported in 8.31, Col. 1 was assumed from pools?
Does the company have variable annuities with guaranteed benefits? Yes[ ] No[X]
If 9.1 is yes, complete the following table for each type of guaranteed benefit.
Type 3 4 5 6 7 8 9
1 2 Waiting | Account Value Total
Guaranteed Guaranteed Period Related Related Gross Amount Location Portion Reinsurance
Death Benefit Living Benefit Remaining to Col. 3 | Account Values | of Reserve of Reserve Reinsured Reserve Credit
For reporting entities having sold annuities to another insurer when the insurer purchasing the annuities has obtained a release of liability from the claimant (payee)
as the result of the purchase of an annuity from the reporting entity only:
10.1  Amount of loss reserves established by these annuities during the current year? G 0
10.2 List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.
1 2
P&C Insurance Company Statement Value on Purchase
and Date of Annuities
Location (i.e., Present Value)
$
Do you act as a custodian for health savings account? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reportingdate.
Do you act as an administrator for health savings accounts? Yes[ ] No[X]

If yes, please provide the balance of the funds administered as of the reporting date.
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e., 17.6.
Show amounts of life insurance in this exhibit in thousands (omit $000)

-

N o o ke N

10.
1.
12.
13.

14.
15.1
15.2

16.
171
17.2
18.1
18.2
18.3

19.

20.

21,
22.
23.
24.
25.
26.
27.
28.

29.

30.
31.

32.
33.
34.
35.
36.
37.
38.
39.
40.
41.
42.
43.

Life Insurance in Force (Exhibit of Life Insurance)

Ordinary - whole life and endowment (Ling 34, Col. 4)........cocovrrenrermeneenrrninenereeseeseiees
Ordinary - term (Line 21, Col. 4, less Ling 34, COol. 4)......cccvveeverneeeesieesessee e
Credit life (LINE 21, COL B).....uvreerereerrrireirireeiseeeesssssessesssessss e ssessssssessessssssessessesssessesssens
Group, excluding FEGLI/SGLI (Line 21, Col. 9 less Lines 43 & 44, Col. 4)..........ccccevrrrennee
Industrial (LINE 21, €Ol 2)....vueereriercereireiiecereieiseesssteee st ss s essnenns
FEGLI/SGLI (Lines 43 & 44, Col. 4).........cccrvvvrriiriririnerieesisesiseesieseseesssesessessssesssnns
Total (LINE 21, COL 10)....uuririerererreereireireetssissisesssseeesesssssse st sssssssessessssssessesssens

New Business Issued (Exhibit of Life Insurance)

Ordinary - whole life and endowment (Line 34, COl. 2)........ccovrirrrerirnrnieeisssieiessinnnns
Ordinary - term (Line 2, Col. 4, less Ling 34, COL. 2).......ccccoeuviueieiererisieeeseese s
Credit life (LINE 2, COL. B)......cveverireieiieetsice ettt ses
Group (LINE 2, €Ol 9)..euueiieiieieieiieieeeis ettt
INdustrial (LINE 2, COL. 2)......vvueieieieeeieeieiretese sttt
Total (LINE 2, COL 10).....uceuurerreeererirresieeesseessseeesssessseses st ssstsssssessssessnas

Premium Income - Lines of Business (Exhibit 1-Part 1)

Industrial life (LiNg 20.4, COL. 2).......ovrerinrirrieierssieississessessiesssssessesssssssssssssessessssssessenes
Ordinary life insurance (Line 20.4, Col.. 3)
Ordinary individual annuities (Line 20.4, Col. 4)......
Credit life (group and individual) (Line 20.4, Col. 5).
Group life insurance (Line 20.4, Col. 6)...
Group annuities (Line 20.4, Col. 7)......
A&H - group (Line 20.4, Col. 8)....
A&H - credit (group and individual) (Line 20.4, Col. 9)
A&H - other (Line 20.4, Col. 10)

Balance Sheet (Pages 2 and 3)

Total admitted assets excluding Separate Accounts business (Page 2, Line 26, Col. 3)....
Total liabilities excluding Separate Accounts business (Page 3, Line 26)............cccovvveunnee
Aggregate life reserves (Page 3, LINE 1).....cccvvcvicreeeeiceeeee et
Aggregate A&H reserves (Page 3, LiNE 2).......cccucvcueieeieicieeeeiseese s
Deposit-type contract funds (Page 3, LiN 3)........cccvievriieeieeieiiiee e
Asset valuation reserve (Page 3, Ling 24.01).......ccocueieieiinieiereiseese e
Capital (Page 3, LiINES 29 & 30)........ccvvueveiererereieiessese et sees
SUIPIUS (PAQE 3, LINE 37ttt s

Cash Flow (Page 5)

Net Cash from 0perations (LINE 11)......ccruerrrurrernrrnrereninsieesssssssesessesssssesssssessesssssssenns

Risk-Based Capital Analysis

Total adjuSted CaPIAL.........eevceeeee e

Authorized control level risk-based capital...
Percentage Distribution of Cash, Cash Equivalents and Invested Assets
(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3) x 100.0

Bonds (Line 1)
Stocks (Lines 2.1and 2.2)........ccccevvvereiririinnens
Mortgage loans on real estate (Lines 3.1 and 3.2)..
Real estate (Line 4.1,4.2and 4.3).......
Cash, cash equivalents and short-term investments (Line 5)..
Contract loans (Line 6)....
Derivatives (Line 7)......
Other invested assets (Line 8).
Receivables for SECUMLIES (LINE 9)......c.ruuvrrererrirreireiriseineieessiseise e sseesesssssseenns
Securities lending reinvested collateral assets (LN 10)..........cevevevereerererrereeereeresenes
Aggregate write-ins for invested assets (LINE 11)........ccveveveieiereeiieceseee s

Cash, cash equivalents and invested assets (LiNE 12).......urirrnrenreiseeressessissrsssessesessanes

1 2 3 4 5
2012 2011 2010 2009 2008
................. 38,579 | oo 36,104 | oo 34114 | 39,019 | o 45,618
............... 332,193 | o 347,625 | 1o 337715 | o 35871 | o 562,707
............ 1,092,182 | oo ,877,318 | 11,897,433 | . 2,688,103 | o 431,531
............ 1,462,954 | oo 2,261,047 | 12,269,262 | .......... 3,085,293 | ..........1,039,856
................... 2495 | oo 1,859 | oo 1,954 | o 1,501 | 2,075
............... 140,767 | oo 148,952 | oo 127917 | 103,374 | ... 148,762
............... 213,620 | oo 184,620 | oo 13411 | 2,213,457 | ...29,070
............... 356,882 | oo 335,431 | 1o 263,982 | o 2,318,032 | ... 179,907

146,157 231,050 | oo 263,105 | oo 161,674
..50,048 8,055 | oo 85730 | ... 51,594
4,106,125 4,994,482 | .........4,029,289 | ... 3,931,548
1,202,434 790,523 | v 824,350 | ... 1,087,586
72,728,580 74,595,343 70,950,928 61,647,681
113,205 105,680 ...94,006 155,879
.......... 79,995,851 | .......85,514,275 | ........73,181,984 | .........84,724,633
........ 158,433,300 | ........166,295,408 | .......149,389,392 | ........151,760,595 | .......178,603,601
.......... 62,596,625 | .........73,794,650 | ......... 74,714,669 | .........81,993,575 | ..........75,986,532
.......... 53,809,189 | .........54,301,983 | .........52,206,230 | .........57,460,731 | .........68,084,947
............ 6,888,395 | ..........7,350,972 | ...........7,705,704 | ..........8,556,961 | ...........9,801,906
............ 2,172,455 | oo 2,011,287 | 102,034,649 | .......... 1,866,636 | ..........2,111,817
............ 2,366,958 | ..........2,348,582 | .........2,409,876 | ..........2,586,335 | ...........2,712,053
............... 324,663 | oo 354564 | 1o 355,590 | oo .353,082 | oo 345,566
............ 3,032,000 | ...........3,032,000 | ...........3,032,000 | ...........3,032,000 | ...........3,032,000
............ 5,755,436 | ......... 16,460,667 | .........19,476,439 | ........21,500,844 | .......... 4,869,585
......... (16,328,869) | ............. 267,145 | .00 368,426 | ..........T,047,080 | ..........7,210,897
9,112,099 19,847,231 22,864,029 | ... 24,885,926 8,247,151

3,476,002

...3,535,115

..3,172,811

...4,303,647
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FIVE-YEAR HISTORICAL DATA

(continued)
1 2 3 4 5
2012 2011 2010 2009 2008

Investments in Parent, Subsidiaries and Affiliates
44,  Affiliated bonds (Sch. D SUMMArY, LINE 12 COl. 1)...uiuririeirrieierineisieissisessessssssssisesses | reesessessssssessesssnsnsss | eessssessssssssessssssnssens | sesssssessessssssessasssnssns | sssssessessssssssessassnsss | sesessessessssssssessnssees
45, Affiliated preferred stocks (Sch. D SUMMArY, LINE 18 COL. 1)....vueviiieieieiiiieieiensieieis | vervsiesesisssssssesesnees | veesssessesesssssssesesies | sesesssssssesesssssssssesse | sessessessssssesessssssens | sressersessesssssssessessnses
46. Affiliated common stocks (Sch. D SUMMArY, LINE 24 COL. 1)......ovirinrrrinireinrineinsinnines | rreeereesssissssssnnssness | eereeesssssssssessnssssssnes | sesssssessessssssessnsssnsns | neesessessssssssessasssnsss | sessessssesssnssssessnsssnes
47.  Affiliated short-term investments (subtotal included in Sch. DA, Verif. Col. 5, LiNE 10)....... | cevveieieriiisieiieiins [ orveiesieiierissssnieies | eoverssssssesssiessssssens | sesvessessssssessessssssiens | sesesessesssssssessesnnses
48.  Affiliated mortgage 10anS 0N Al ESIAE ..o ssteesseesssssssssesns | reesessessssssessessssssness | eesessessesssssessassnnssnns | sesssssessesssssessasssnssns | eeesessessssssssessansnsss | sesessessesssssnssessnssnees
49, All Other affiliated...........cc.oiuiiririiri s || e | crensesn st | cnrsnssnssnn s | srisnss s
50. Total 0f above LINES 44 10 49...........coviviiiiriiririiriinieetierieseseesees s sesisesienies | eotssssnsssssssssssssnees O (1 [P (O] I (O I 0
51.  Total investment in parent included in Lines 44 t0 49 @DOVE..........ccoveieinieninieieiieiis [ erierssssissessssssieniens | aosnenssssssssiessssssesies | susessssssssssasesssssssesse | ossesessnssssensessessnons | cressosasessssassesnsanses

Total Nonadmitted and Admitted Assets
52. Total nonadmitted assets (Page 2, Line 28, Col. 2)........c.ccnvrrirrirmmmerenmerinereineeriseinens | creeeeonne 5,552,415 | ............ 6,002,715 | cooounvns 4,744,153 | ............ 3,736,036 | .......c... 4,280,956
53. Total admitted assets (Page 2, Line 28, COl. 3)......c.rvverrrreenrrineeereneseeeeseseseeessssesnees | cererenns 62,596,625 | .......... 73,794,650 | .......... 74,714,669 | ......... 81,993,575 | .......... 75,986,532

Investment Data
54. Net investment income (Exhibit of Net Investment INCOME)..........c.ccvevvieveivereeeiseccsisieens | e 2014912 | ............ 2,442,553 | ............ 2,779,710 | ............ 2548244 | ... 2,610,665
55. Realized capital gains (losses) (Page 4, Line 34, COlUMN 1)......ccovrvererreerereereesssieiees | ervevissessenns (9,203) | .evvoevreerererrererenens | eervererereeinns 8422 | oo [ e
56. Unrealized capital gains (losses) (Page 4, Line 38, Column 1).......cccoeveverviveveicrnieieieens | covereisiinins 53,307 | oo 32,168 | ..o 67,453 | oo 128,089 | .o
57.  Total of above Lines 54, 55 @Nd 56...........cc..ervrreinrrirnrerinerireieeeesssiesessessssssssesseseees | ceeseeseonns 2,059,015 | ............ 2474721 | . 2,855,585 | ............ 2,676,333 | .ccooonve. 2,610,665

Benefits and Reserve Increase (Page 6)
58. Total contract benefits - life (Lines 10, 11, 12, 13, 14 and 15

Col. 1 less Lines 10, 11, 12, 13, 14 and 15, Cols. 9, 10 & 11)...e.rvvvrrrrreeeereiersnineiinnns | ceveienenns 2,662,445 | ............ 2,545,316 | ..o 1,736,231 | ............ 2,560,647 | ... 3,156,021
59. Total contract benefits - A&H (Lines 13 & 14, Cols. 9, 10 & 11)....cceucveerrervrreerirncrrnrinines | o 139,743,901 | ........ 134,579,642 | ........ 118,636,619 | ........ 111,004,354 | ........ 163,225,974
60. Increase in life reserves - other than group and annuities

LI X ) TS B (LY p— (41,022)| oo [CTis) | E— 3147 | e 346,989
61. Increase in A&H reserves (Line 19, Cols. 9, 10 & 11)....coumrvencreerrnerrerincrinnerireeeieenies | covveeeiennes 160,869 | ...vvvvrreene. (23,125) ] .o 168,244 | .............. (244,740) | oo 23,535
62. Dividends to policyholders (LINE 30, COl 1).......ouururinrirririrnrieenisnssssesssssssssssssesssssssssnnes | sossesessnsssssssssasssnssess | sessessessssssessassessnssns | snsssessessssssesssssssssnsss | ssssssessessssssessasssnssnss | sesssssessssssmssessasssnssns

Operating Percentages
63. Insurance expense percent (Page 6, Col. 1, Lines 21, 22, & 23 less Line

6)/(Page 6 Col. 1, Line 1 plus Exhibit 7, Col. 2, Line 2) X 100.00.........c.coevererrrremremeemeenees | cerereeereeerenerenes 184 | e 177 | e 18.3 | s 164 | s 14.0
64. Lapse percent (ordinary only) [(Exhibit of Life Insurance, Col. 4, Lines 14 & 15)

[ 112 (Exhibit of Life Insurance, Col. 4, Lines 1 & 21)] X 100.00.........ceuereririeierininnies | ververesesessnsesenes | sressssssssssessessssssesies | sosesssssssessessessssssese | sossessessessssesessessnsens | sressessessesssssssesessnses
65. A&H loss percent (Schedule H, Part 1, Lines 5 & 6, COl. 2)........cvuerrureeeneereisiineineieenees | evereeensneeneines 88.8 | oo 83.9 | o 824 | oo 75.6 | oo 94.7
66. A&H cost containment percent (Schedule H, Part 1, Ling 4, CoL 2).........ccoviiiiiiniiniinns [ [ e [ e | v | oo
67. A&H expense percent excluding cost containment expenses

(Schedule H, Part 1, Ling 10, Col. 2).......cccnreverererieceeerneeernerineessnensssessssnsssssssssesnes | seersmesssennsnees 108 | vovinneennerinnn 16.9 | v 174 | s 15.8 | oo 12.8

A&H Claim Reserve Adequacy
68. Incurred losses on prior years' claims - group health (Sch. H, Part 3, Line 3.1, Col. 2)....... | ..co.c.... 9,598,553 | ............ 9,322,257 | .......... 10,451,962 | ............ 7,016,869 | ............ 7,308,925
69. Prior years' claim liability and reserve - group health (Sch. H, Part 3, Line 3.2, Col. 2)....... | c.cevuc... 10,190,749 | .......... 10,721,326 | .......... 10,589,010 | ............ 8,168,449 | ........... 8,009,516
70. Incurred losses on prior years' claims - health other than group (Sch. H, Part 3,

Ling 3.1, Col. 11858 COl. 2)...uuvvrurirereenrrireeireriessisesiseesssesssesesesssesssesssssssssessssesssnens | svseseons 13,305,867 | .......... 10,818,182 | .......... 13,537,621 | .......... 22,637,584 | .......... 16,888,282
71. Prior years' claim liability and reserve - health other than group (Sch. H, Part 3,

Ling 3.2, Col. 118SS COl. 2).....vurirririneieieisiresessisssessssssessssssssesssssssssssessesssssssssssssssnssens | sesssssens 14,778,340 | .......... 14,252,107 | .......... 18,609,097 | .......... 28,484,307 | .......... 13,784,244

Net Gains From Operations After Federal Income Taxes by Lines of Business

(Page 6, Line 33)
72, INAUSEHAL lIfe (COL. 2).uvriiririeiieiisrieiieiiesies sttt sttt ssesssssssssessanss. | sessssessassssssnssassnsess | sessessessasssessasssnssnsses | esssessesssssssssessssssnsss | ssssssessessssssessasssnsnss | sessssessesssnssessanssnssns
73, Ordinary - life (COL. 3.t esnies | cvsseesssesesnns T2 | 150,327 | oo 127,058 | ..ovvvenens (135,224) | .ooovvvvrns (288,233)
74.  Ordinary - individual annUItIES (COL. 4)........ovurrrrerrirrireeinereieensiseissssseessssesesssssssesssssesses | oseesssssssenns 33,115 | o 62,495 | .o 54,122 | oo (88,110) | wooveverrrrnnad 60,984
75.  Ordinary - supplementary CONraCtS (COL. 5).......c.euiirireiiieiisieieie e ssssiesens | ersessssssiessesssssssesess | sresesssssssesesssssssesies | sssessesssssssessesssssssense | sesessessessssessessessnsens | sressesessessssassessesinses
76, Credit life (COL B)......virererrirrirerireieiesissieesstseesessessssssessees s ssssssssessessessssssessessssssessessanss | sressesssssssenns 15,968 | ..oovvvnnee 319,238 | .o 736,308 | ..coverennn 407,119 | oo 158,010
77, Group life (COL 7).t sesi s ssss s sssssenssesess | evssesssseesnns 52,560 | .coooveveenne 133,859 | oo 349,462 | ........c.... 544,931 | .o 399,019
78. GroUP @NNUILIES (COL. 8).....vueeuiereieecieieieei ettt ssess st ssessentnsses | sesessessasssessessasssssnss | sessessessssssssssssassnssns | esesessessnsssnsssssassnness | sesessessessnssssssassansnss | sessssessssssssessanssnsans
79, A&H = group (CO. 9)...couuverriiririieeiereiiserie st sess s | ersseseenes 2,520,138 | ..ocovevenn: 4,678,088 | ............ 1,673,003 | ............. 2,416,726 | .cooonve. 1,523,035
80.  A&H - Credit (Col. 10).. ..ttt sessessssssessessssssnsses | sosssessssssenns 31,247 | oo 93,760 | .ccovvvrrenn 115,532 | oo 60,378 | oo 180,265
81, A&H - Other (COL 11).ucuiiiriiriririerierieresieses et | eeseenes (14,135,010)| ..covvvve. (4,681,704) | ....cvvenevn 269,354 | .......... 12,779,159 | ......... (12,399,188)
82. Aggregate of all other lines of DUSINESS (COI. 12).......ururieiurririierireieieeireieeeeeseeseeeseeeenees | cessessessssssssssssnsssssnss | seesessessssssssssssssssssins | nsssssesssssssssssssnsansss | eossesessensssssesssnssnsnss | sessssesssssssssssanssssans
83, TOAl (CO. 1)..ueuueerurirseressireserissenniesesesne st sass s sessenssnees | esseens (11,410,571) | covvveveens 756,063 | ............ 3,324,839 | .......... 15,984,979 | ........ (10,366,107)

NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Correction of Errors? Yes[ ] No[ ]

If no, please explain:
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Annual Statement for the year 2012ofthe MIAPFRE Life Insurance Company

EXHIBIT OF LIFE INSURANCE

Industrial

Ordinary

Credit Life (Group and Individual)

Group

Policies

2
Amount
of
Insurance (a)

4
Amount
of
Insurance (a)

5
Number of
Individual Policies and
Group Certificates

6
Amount
of
Insurance (a)

Number of

7

Policies

8

Certificates

9
Amount
of
Insurance (a)

10
Total
Amount
of
Insurance (a)

© oo NS Ok w2

In force end of prior year....

1SSUEd AUIING YEAI ..ot ses

Reinsurance assumed........

Revived during YEar..........ccccvvvieveiieeeieee e

Increased during year (net)
Subtotals, Lines 2to 5........

Additions by dividends during year

Aggregate write-ins for INCreases.........cov.wureereeeeneeneereireeseeneenns

Totals (Lines 1 and 6 to 8).
Deductions during year:

Reinsurance...

Aggregate write-ins for decreases
Totals (Lines 10 to 19)........

In force end of year (Line 9

Decreased (net).........c.......

minus Ling 20).......c.cccvveeveereniieinnnns

Reinsurance ceded end Of Year..........ccvvvrreneneenrereenensnsinnenns

Line 21 minus Line 22

.36,104

.36,769

...347,625
140,767

..140,767

41,945

1,877,318
........................ 213,620

2,261,047

0

........................ 156,199
........................ 332,193

........................ 998,756
..................... 1,092,182
628,545

..................... 1,154,975
..................... 1,462,954
........................ 635,290

332,193

463,637

827,664

0898. Summary of remaining write-ins for Line 8 from overflow page...| .......cccccvvrrerrererernnen. [V (O [ (01 T (01 RN (01 RN (01 ORI (U1 RN (01 [V 0
0899. Totals (Lines 0801 thru 0803 plus 0898) (Line 8 aboVe)........cce. | covrerreririiiiisirisiiens (O I [0 I (01 TR (01 OO (01 O (01 O (01 (O (01 I 0
1901.

1902. ...

1903.

1998. Summary of remaining write-ins for Line 19 from overflow page. | .......cccoeoveneneurrirncenns (0 (0 (01 (01 (U1 O (01 (01 (01 U (018 U 0
1999. Totals (Lines 1901 thru 1903 plus 1998) (Line 19 above)....c..cco. | oo, 0 f s 0 [ s 0 f o, 0 f o, O f o, (O 0 f i, 0 f s 0 f s 0

(a) Amounts of life insurance in this exhibit shall be shown in thousands (omit 000).
(b) Group §.......... 0; Individual §....

...... 0.




Annual Statement for the year 2012 of the MAPFRE Life Insurance Com pany

EXHIBIT OF LIFE INSURANCE (continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR

25. Other paid-up insurance

26. Debit ordinary insurance

24, Additions by diVIAENS.........cccceeerereieieresiseeeese e

Ordinary
3 4
Number of Policies Amount of Insurance (a)
.................... XXX ooeveeveereneens | o

ADDITIONAL INFORMATION ON ORDINARY INSURANCE

Issued During Yea

r (Included in Line 2)

In Force End of Year (Included in Line 21)

Term Insurance Excluding Extended Term Insurance Number c1)f Policies Amount of Iisurance (a) Number c3)f Policies Amount of Iﬁsuranoe (a)
27, Term policiES-AeCreaSsINgG.......c.cveirrieeereieseeessissesssniens | cresresesessssssese s B4 | .o 2,495 | e 806 | .ovveerereesreneeiens 38,579
28, TermM PONCIES-OtNET......vveieiciieiee e essissreesssssens | eeresesesnsssse s esessssssessesessnses | ariessssnssessesessssesesesssssssesessssesses | svessssessessesssssssesessssessessessssesesses | sossesesssssssssesessssessessessssassessesses
29. Other term insurance-decreasing...........cceeeverveveeerereeeesrerenees | evververeressennnns XXX veeeeereeeieins | e | oo XXX oeveveeriieeees | e
30.  Other term iNSUIANCE..........c.uerermrrirreineriereiseneseessssesessnesees Lseresssinesssees XXX L L, XXX [,
31, Totals (LINES 27 10 30)......ceverereierieesereseiieeeeess e esesseesesens | cteresssssesssseseesesses s sesssnens B4 | o 2,495 | oo 806 | .ovoeevereeeeereeeeers 38,579
Reconciliation to Lines 2 and 21:

32. Term additions
33. Totals, extended term inSUraNCe...........cocuuereeerrermrernceennenenes | cevvirenerineniinnes D 9,9, RN IO XXX rsreriereieeriees | e | oeersesessesssessessssess s
34. Totals, whole life and endOWMENL............ovuvereeeerirneernnernenns Lo | e | cernssesesssessssrssse s | s
35. Totals (Lines 3110 34). ..o | e, 04 i, 2,495 | o 806 [, 38,579
CLASSIFICATION OF AMOUNT OF INSURANCE (a) BY PARTICIPATING STATUS
Issued During Year (Included in Line 2) In Force End of Year (Included in Line 21)
Non-Par1ticipating Particizpating Non-Par::icipating Partic‘i‘pating
38, INAUSHTAL. ..ot essstssssessenes | seseesessesssssessessssssessessssssesssssensnnes | sesessestanssssessassssssessestnsessestensess | sesessessasses sttt neeen
37. Ordinary.. 2,495 | ... 38,579 |....
38. Credit Life (Group and Individual)............ccoerreeererrirminrnrenrnnne | conrerrerrincneseieessineinns 140,767 332,193
39, GIOUD..uvermeerrrereeeseeesssessesessesssssesssessssessssessssssssssssesssssssns | _ssssssssssssssssssssssssssssseaas 213,620 | .o | s 1,092,182 | ..o
40. Totals (Lines 36 10 39).......rsrrenirenirienssinssrisssissseesssnesssenssees | coensnisssisssissnessnis 356,882 | ..ooveiii s (O 1,462,954 | ... 0
ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE
Credit Life Group
1 2 3 4
Number of Individual Policies
and Group Certificates Amount of Insurance (a) Number of Certificates Amount of Insurance (a)

41. Amount of insurance included in Line 2

42. Number in force end of year if the number

43. Federal Employees' Group Life Insurance

included in Line 21

44, Servicemen's Group Life Insurance included

in Line 21

Group Permanent Insurance included in Line 21

45.

under shared groups is counted on a pro-rata basis

ceded to other Companies...........ccccvvcvereceieesiee e

ADDITIONARY

@ BENEFITS

| 46. Amount of additional accidental death benefits in force end of year under Offin gl DORBEEITA)N. .. N DB ...........oovovieeeiceeieiceceieceeecieessesseeeaesenessenens | eersetesssesesinsesssnsesensssesssesesnsesens
BASIS OF CALCULATION OF ORDINARY TERM INSURANCE
47. State basis of calculation of (47.1) decreasing term insurance contained in Eamily Inc Mortgage P, ion, etc., policies and riders and of (47.2) term insurance on wife and
children under Family, Parent and Children, etc., policies and riders includ e
471
47.2
POLICIES WITH DISABILITY PROVISIONS
Industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of Amount of Number of Amount of Number of Amount of Number of Amount of
Disability Provision Policies Insurance (a) Policies Insurance (a) Policies Insurance (a) Certificates Insurance (a)

48. Waiver of Premium.........ccoe. | covverververveeeeees [ e
49. Disability INCOME.......covvrreeee o [
50. Extended Benefits.........cccooeee | vevvererervereeercens [
51, Ol | e | e ens s sesseeneses
52. .0 [(b)

(a) Amounts of life insurance in this exhibit shall be shown in thousands (omit 000).
(b) See Paragraph 9 of the Annual Audited Financial Reports in the General section of the Annual Statement Instructions.
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Annual Statement for the year 2012 of the MAPFRE Life Insurance Company

EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME PAYABLE
AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY CONTRACTS,

ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES
SUPPLEMENTARY CONTRACTS

Ordinary

Group

1
Involving Life
Contingencies

2
Not Involving Life
Contingencies

3
Involving Life
Contingencies

4
Not Involving Life
Contingencies

In force end of prior year
Issued during year..........
Reinsurance assumed.......

hwnp =

5. Total (Lines 1to 4).............
6.
7.
8.
9.
10.
1.
12.

Decreased (net)
Reinsurance ceded
Totals (Lines 6 and 7)
In force end of year............
Amount on deposit.............
Income now payable
Amount of income payable

Increased during year (net)
Total (Lines 1 to 4)
Deductions during year:

ANNUITIES

Ordinary

1
Immediate

2
Deferred

3
Contracts

In force end of prior year....

Reinsurance assumed

oo dp =

5. Total (Lines 1to 4)
Deductions during year:

6. Decreased (net)

7. Reinsurance ceded

8. Totals (Lines 6 and 7).

9. Inforce end of year............
Income now payable:

10.  Amount of income payable.

Deferred fully paid:

11. Account balance
Deferred not fully paid:
12. Account balance

Issued during year..............

Increased during year (net)

ACCIDENT AND HEALTH INSURANCE

Group

Credit

Other

1 2
Certificates

Premiums in force

3
Policies

Premiums in force

) 5

Policies

6
Premiums in force

In force end of prior year....
Issued during year..............
Reinsurance assumed
Increased during year (net)
5. Total (Lines 1to 4)
Deductions during year:
6. Conversions....
Decreased (net)......
Reinsurance ceded.
Totals (Lines 6 to 8)....
In force end of year.............

Bwn =

10.

................ 74,595,343
.................. 1,866,763

.................... 7,525

105,680

85,314,275
................. (5,318,424)

(a)

DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS

1
Deposit Funds

2
Dividend Accumulations

Contracts

Contracts

In force end of prior year

W=

Reinsurance assumed
4. Increased during year (net
5. Total (Lines 1to 4)

Deductions during year:

Decreased (net)

Reinsurance ceded

Totals (Lines 6 and 7)

Amount of account balance

ISSUBA AUIING YBAI.......ecircverieiseiciise ettt sttt aes

[N TOFCE BNA O YBAI........cvveecee ettt ettt s e sa st eb bt en e bbb n e e s s

(a) See Paragraph 9 of the Annual Audited Financial Reports in the General section of the Annual Statement Instructions.
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Annual Statement for the year 2012 of the MAPFRE Life Insurance company

SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Allocated by States and Territories
1

Direct Business Only
4

Life Contracts 6 7
Accident and Health
Insurance Premiums, Total
Active | Life Insurance Annuity Including Policy, Mem- Other Columns Deposit-Type
States, Etc. Status Premiums Considerations | bership and Other Fees | Considerations 2 through 5 Contracts
1. Alabama
2. Alaska....
3. Arizona...
4. Arkansas
5. California....
6.  Colorado....
7 ;
8. Delaware............
9.  District of Columb
10.  Florida......c.ccocvvenee
11.  Georgia..
12.  Hawaii....
13.  Idaho......
14.  llinois.....
15.
16.  lowa.......
17.
18.
19.
20. Maine.....
21.  Maryland........
22.
23.
24.
25.  Mississippi.
26.  Missouri..
27.
28.
29. Nevada.......
30.  New Hampshire.
31.  New Jersey....
32. i
33.
34.
35.
36.
37.
38.
39. .
40. Rhode Island..
41.  South Carolina...
42, South Dakota.
43.  Tennessee.
44,
45,
46.
47.
48, WaShiNGtON........covuererieencreeeesetseese ettt
49.
50.
51.
52.
53.
54.
55.
56.
57.
58.  Aggregate Other Alien
59, SUBIOAL.c..oeeecectee s
90. Reporting entity contributions for employee benefit plans
91.  Dividends or refunds applied to purchase paid-up
additions and aNNUILIES. ... XXX s | e | rererinsieessnsineens | neresnsinenessisssssssssenns | seesssesnsinssnesens | sevessssnessessessnesnens0 | s
92.  Dividends or refunds applied to shorten endowment or
Premium paying PEHOQ..........c.cuevverererirerieseiseiese s XXX e e | s sessssesesesens | srsesnssesessssissenns | sevssensessssssensenensQ | e
93.  Premium or annuity considerations waived under
disability or other contract provisions.............ccoveueverrerreverennens XXX e | e | e
94.  Aggregate other amounts not allocable by State... CXXX e 0 |0 [
95.  Totals (Direct Business)..... XXX ..154,541,482
96.  Plus reinsurance assumed. XXX
97.  Totals (All Business).......... XXX
98.  Less reinsurance ceded.........cocoverereininnee WXXX |
99. Totals (All Business) less reinsurance ceded...........c.covvunnen. XXX
58001 XXX
58002. ... XXX
58003. XXX
58998. Summ. of remaining write-ins for line 58 from overflow page... | ..XXX...
58999. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above).... |...XXX...
9401. XXX
9402. XXX
9403. XXX
9498. Summ. of remaining write-ins for line 94 from overflow page... |..XXX...
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above).......... XXX

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
Explanation of basis of allocation by states, etc., of premiums and annuity considerations.

(@) Insert the number of "L" responses except for Canada and Other Alien.
(b) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4 and 16.4, Cols. 8, 9, and 10, or with Schedule H, Part 1, Column 1, Line 1. Indicate which:

50

RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Re

nsurer;




Annual Statement for the year 2012 of the MAPFRE Life Insurance Company
SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

[AS]

FUNDACION MAPFRE

_________________ o
|
|
|
| FUNDACION MAPFRE
MAPFRE S A GUANARTEME
64.6%
> « '
[ [ I - I I I I N I I I 1
MAPFRE VIDA | M CAUCION Y MAPFRE )
MAPFRE FAMILIAR - MAPFRE Inversion MAPFRE EMPRESAS 1| maprre AmeRICA CREDITO GLOBAL RISK INTERNAGIONAL | [[MAPFRE AssISTENCIA MAPFRE RE MAPFRE INMUEBLES MAPFRE QUAVITAE
100% - MAPFRE Vida Pensiones 100% | 99.22% o0% 100% pros | 100% 91.5% 100% 57%
\ I
| | No P
MAPFRE CAJA
[BERCAR ] MADRIDVIDA [
o 1% MAPFRE
MAPFRE U Comp
PRAICO o
CORPORATION FID# 04-2599931
CCMVIDA Y NAIC Group 0411
CEf;’n'E/"AP — PENSIONES —
g 50%
. " The Commerce Citation
RENTING BANKINTERVIDA | | MAPFRE PRAICO MAPERE Life gi‘:p’;‘:;"’i:;‘g Ac"i"“’r"‘c"'"“ Insurance Company Insurance Company
100% 50% |nsurance Company Insurance Company A Maceatmmaatts corp A Rhoae el corp. A Massachusets corp A Massachusetts corp.
D: 66-0781080 (PR) D: 66-0402308 (PR) FiD. 043148055 FI# 05.0501518 FID: 04-2495247 FID: 04-2739876
NAIC Number: 43052 NAIC Number: 77054 : NAIC Number: 34754 NAIC Number: 40274
UNION DUERO VIDA
DUERO PENSIONES [—) |
MAPFRE Preferred Risk American Commerce MAPFRE Insurance MAPFRE Insurance MM Real Estate LLC
Insurance Company AUTO Guard, Inc. Insurance Company Company of New York Company of Florida A Florida LLC
D: 66-0347194 (PR)  Inc. AnOhiocop. ~ [—— A New York corp. AFloridacop.  |——  Sole Member:
NAIC Number: 18120 FID: 314361173 FID: 131773336 FID: 650131982 The Commerce
NAIC Number; 19941 NAIC Number: 25275 NAIC Number: 34932 Insurance Company
WAPERE Pan American Insurance Compan Insuranco Gompan maPERE
Insurance Company Multiservicar, Inc. A Colltoris w"zp Yo A Now Jersey :’wpy | | | intermediaries, inc.
RAG Number. 31690 FID: 041137122 FID: 36-3347420 D 650214501
NAIC Number; 13161 NAIC Number: 23876 g
MAPFRE Insurance
MAPFRE Finance of Agency of Puerto Rico, Bigelow & Old Worcester
Puerto Rico Corp. Inc. LLe
AMassachusetts LLC
Sole Member:
The Commerce

Insurance Company

** All subsidiaries of MAPFRE U.S.A. Corp. are 100%
owned by their parent companies, except ACIC
Holding Co., Inc., which is 5% owned by AAA
Southern New England and 0.06% owned by AAA
Ohio Auto Club and AAA Oregon / Idaho each.

* All subsidiaries of MAPFRE PRAICO Corporation
are 100% owned by their parent companies, except
MAPFRE Preferred Risk Insurance Company which is
100% owned by MAPFRE PRAICO Insurance
Company.
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