PROPERTY AND CASUALTY COMPANIES - ASSOCIATION EDITION

O
ANNUAL STATEMENT

For the Year Ended December 31, 2013
of the Condition and Affairs of the

MAPFRE PRAICO Insurance Company

NAIC Group Code.....411, 411 NAIC Company Code..... 43052 Employer's ID Number..... 66-0470284

Organized under the Laws of Puerto Rico
Incorporated/Organized..... November 5, 1990

State of Domicile or Port of Entry Puerto Rico Country of Domicile  US
Commenced Business..... December 28, 1990

Statutory Home Office

Urb. Ind.Tres Monjitas 297 Ave. Chardon..... San Juan ..... PR ..... ....00918-1410

Main Administrative Office

Mail Address
Primary Location of Books and Records  Urb. Ind. Tres Monjitas 297 Ave. Charddn..... San Juan .....

Internet Web Site Address www.mapfrepr.com

00918-1410 P-787-250-6500 ext.5397

00918-1410 787-296-5670

Statutory Statement Contact Pedro E. Rosario Meléndez P-787-296-5670
prosario@mapfrepr.com F-787-296-5671
OFFICERS
Name Title Name Title
Joaquin A. Castrillo # President Hilda M. Surillo Secretary
Sheila A. Quifiones # Treasurer
OTHER

José De La Mata
Jaime Berrios #
Alex Negrén

Orlando Rios #
Glorimar Pérez

Executive Vice President

Senior Vice President

Senior Vice President

Vice President

Vice President Compliance & Privacy
Officer

Vice President

Vice President & Comptroller

Alexis Sanchez #
Diego Maldonado
Iraida Meléndez #
Luis Negron
Gloria Medina

Karla Gnocchi
Pedro Rosario #

Manel Ortega #

DIRECTORS OR TRUSTEES

Jorge Fernandez-Silva Manuel R. Pietrantoni
Alexis Sanchez #

Joaquin A. Castrillo
Jaime Tamayo #

State of Puerto Rico
County of San Juan

Senior Vice President
Senior Vice President
Vice President
Senior Vice President
Vice President

Vice President

Federico Sanchez

The officers of this reporting entity being duly sworn, each depose and say that they are the described officers of said reporting entity, and that on the reporting period
stated above, all of the herein described assets were the absolute property of the said reporting entity, free and clear from any liens or claims thereon, except as
herein stated, and that this statement, together with related exhibits, schedules and explanations therein contained, annexed or referred to, is a full and true statement
of all the assets and liabilities and of the condition and affairs of the said reporting entity as of the reporting period stated above, and of its income and deductions
therefrom for the period ended, and have been completed in accordance with the NAIC Annual Statement Instructions and Accounting Practices and Procedures
manual except to the extent that: (1) state law may differ; or, (2) that state rules or regulations require differences in reporting not related to accounting practices and
procedures, according to the best of their information, knowledge and belief, respectively. Furthermore, the scope of this attestation by the described officers also
includes the related corresponding electronic filing with the NAIC, when required, that is an exact copy (except for formatting differences due to electronic filing) of the

enclosed statement. The electronic filing may be requested by various regulators in lieu of or in addition to the enclosed statement.

Joaquin A. Castrillo Hilda M. Surillo Sheila A. Quifiones
President Secretary Treasurer
Subscribed and sworn to before me a. Is this an original filing? Yes [X] No[ ]

This day of 2014 b. Ifno

2. Date filed

3. Number of pages attached

1. State the amendment number




Annual Statement for the year 2013 of the MAPFRE PRAICO Insurance Company
ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SCNEAUIE D)....vvcvvvrrrviriiireriireiieeesiesssiessssesssesesssssssssessssssesssssssnssnns | seseessesnes 235,106,940 | ....cvvvrncriereenrirecreinnens | eeeriiines 235,106,940 | ...coccvvvnne. 266,790,685
2. Stocks (Schedule D):
2.1 PrEferTed SIOCKS. ... ..overeeeierieirisesetess sttt sssssssssssssesssssssssesssssans | sssssssessnssesssssssssesssssnsnss | sesssessnsssssssssssessessnssesses | sesmsssssessessessnnssessessnes (01
22 COMMON SIOCKS......cvvouueressaceeseessssesssssesissseessssesssssssss s sssssssesssssssssssnenes | cessnesssssanees 37,568,090 | ...oooovrrererernnenriseneies [ reerirnerieennne 37,568,090 |.....ccvvevenne. 32,878,435
3. Mortgage loans on real estate (Schedule B):
BT FIISEIENS ... | et | s | s LU O
3.2 Other than firSt HIENS.........vureeireeerereee st ssesssesssessessesssnsses | eessssssssessnsssssessssssnsnssns | seseesessessessssssessnssssssesnnss | sessesssssnssessnssnesessansnns (01
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $
ENCUMDIANCES)......vvevverisieeiisie st ess s ess st st st ssssssssessessenssssenss | ersessessesssenes 34,961,059 [ .ooovverererrerreisrenieeins [ e 34,961,059 |..coovevernne. 35,746,144
4.2 Properties held for the production of income (less §.......... 0
ENCUMDIANCES)....o.vvevievereereerieieesssessssstessessses s sesssssssssssssessesssssssesssssssesssssesssssssens | siessessessssesssssssessessssnssnss | svesvesissessesssssssssssessesenss | sesssesississesesessesseseens (0 R
4.3  Properties held for sale (less §.......... 0 €NCUMDIANCES).....euverereeeireirneeneireineernnens [ cereeeneneeseisssesinsisessssnnes | eeesessessssessssessssssssssesssens | seessssessssssssssesessessesens (1 OO
5. Cash ($....29,984,778, Schedule E-Part 1), cash equivalents ($.......... 0,
Schedule E-Part 2) and short-term investments ($.....7,381, Schedule DA)..........ccccoeee | covvrvvrnveenne 29,992,159 | ouvvveereieeeereeeeereieens | e 29,992,159 |..oovvrerrrnn 56,020,586
6. Contract loans (including §.......... 0 PrEMIUM NOLES)......vuivieeiicieiesieieteieieessesssiesesssiens | cereresessssssessssssesessssens | eessesessssesesssssesssssssens | cevessesesesessssesessssenses (11 TR
7. Derivatives (SChEAUIE DB).........ccouiveveireeeieereeesce et ssssessssssssssssssssens | sessesssssssessssssssssssssssnss | svesesissessssssissssssssessessnss | sesssssesiessssessesessessssenns (0
8. Otherinvested assets (SCheUIE BA)..........ccovciciiiiieceeeeseeieessssenesssesiesenns | crvessssessssssesessssesesiens | eveinsesieisssssssesssssssens | ovvssessinsiesseissesseeenes0. | oo
9. ReCEIVADIES fOr SEOUMHES.......cuuvererceirrrirecrieerieseissresiesssesssesssessesssessssssssssnes | sevsssneesssssssssssssssessssnees | sesssessssemesssessssnessesssenses | eessesssmessssnssssrensesssnns (U
10.  Securities lending reinvested collateral assets (SChedule DL)..........cocueeeieeeeeiieiies [ e, [ e | eevesiesieesesss e 0 [
11, Aggregate Write-ins for INVESEd @SSELS........c.rvurerrerireirrireieeereireieeseiseeseseeseesessessssssees | esssssssssssnsssssssssnssseseaas (O (O [ {1 IO 0
12.  Subtotals, cash and invested assets (LINES 110 11)....cocverveeereeserieieeseeeeeeesseieens | e 337,628,248 | ... (1] I 337,628,248 | .............. 391,435,850
13. Title plants less §.......... 0 charged off (for Title INSUTErS ONIY).......ccvrverrreereerrerenrreieiens [ e [ e | e (0 R
14, Investment income due and aCCIUEM...........cocvveirinrinriininniniiesesesesessssssesis | s 2,213,358 | oo [ e 2,213,358 | oo 2,560,005
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection.............. [ ceerrrennas 33,205,630 |.coverrrrennn 12,966,045 |........ccoc..... 20,239,585 |..cccvverennnn 20,137,840
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums).........cccooeeeres | covrvrerrersrinninns 195,274 [ ovoeeeereeveierssseis | e 195,274 [ .o, 270,947
15.3  Accrued retroSpective PrEMIUMS...........oceeereurereeeireesreeeesesesssesessessssssessessssssesnes [ ressesssssnsssessssnssnssnsessns | crsessessnssssesssessnsssssessenes | sessessssssssessnsssnesssnsens 0 [
16. Reinsurance:
16.1  Amounts recoverable from FEINSUIETS...........cccvueveuerirercieiseee e essssiesenens | ceveeisssesiessssenns 390,586 |..covvvereereeeieeeeieees | e 390,586 |..ccovvirirrnnns 1,079,593
16.2 Funds held by or deposited with reinsSured COMPEANIES..........ccvvevrieerieerieirereeiesens | v | e | coernsesissssesiesesesesens (0 R
16.3 Other amounts receivable under reinSUranCe CONTACES..........cc.vvvrvcrnernerneines e | | s (U1 OO
17.  Amounts receivable relating to UNINSUIEA PIANS..........ccovevcicveieieeeee e isesesenes | ceeviesessesssessssssssessssssens | evrevessisssssssssssssesisssssens | oevessesssessesssssssssssesens (0 U
18.1 Current federal and foreign income tax recoverable and interest thereon............cccooeeee [ corvieireiennne. 1,523,343 [ oo v, 1,523,343 [ .o 1,538,952
18.2 Net deferred taX @SSBL.........coviueiveiciieee et st sessssens [ ervestesesensenes 9,769,515 | .ovvvveverernn. 339,444 | 9,430,071 | .o 7,099,862
19. Guaranty funds receivable or on deposit
20. Electronic data processing equipment and SOWArE...........c.veererrerenerneernernisnssssesensssnes [ covereeseessennennens 222,875 | cvvrevienrnereiesnnineiees | e 222,875 | .o 429,577
21. Furniture and equipment, including health care delivery assets (§.......... 0)eeerereereerersens | e 2,858,634 |...ccvvverrnne 2,858,634 | ..o (1 R
22. Net adjustment in assets and liabilities due to foreign eXchange rates..........vverrrenrns [ rorrrrinenrnnnenenrneieis | eererensnsrsssseneens | oo (01
23. Receivables from parent, subsidiaries and affiliates...........cccc.ccvererrreierneneieiesseseienns [ v 3,091,472 | oo | e 3,091,472 | oo 3,143,173
24. Health care ($.......... 0) and other amounts rECEIVADIE.............rurerrrrereeeereirrisienrireieees [ cereeneinsensisssessssssesssssnnes | eeevessessssenssessnsssssseessssens | seesnsessesssessssessssessenens 0 [
25. Aggregate write-ins for other than invested assets..........cccoveeeeieeieicisieeseesieieins e 11,333,680 |..coovviiees 10,515,692 [ ...oovviiiiininnns 817,988 | .o 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 1210 25).......ccuvurreerrerreesnereneesiseesseseseessssessseessssssssesssssssssssssnes | sevsnsessnees 402,432,615 |.ccoovvrernnen 26,679,815 [ ..ovvvvvnve 375,752,800 | ..vvovnvenn: 427,695,799
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........ccc. [ overereeiieiceieeiieiceiies v [ e () [T O
28. TOTALS (LINES 26 NG 27)......couverreereeereeeiaeeeeeeeseessseeeseesssseessesessseessssssssssssasssssssssnses | eevsneesenees 402,432,615 |..ccovvvernnce. 26,679,815 | .............. 375,752,800 | .....c........ 427,695,799
DETAILS OF WRITE-INS
10T, ettt es bR
1102, ettt eeees et eSS
1103, et eeees et s Rttt ness e | eneessssnests e sstsnesssennnsts | sessssnesssssnnsss et snnntnns | eeeessenesstsnenet s (U T
1198. Summary of remaining write-ins for Line 11 from overflow page.........ccoeveveveiereeerieiees [ covveiresieieseesees (01 TR (01 OO {1 RN 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Ling 11 .@b0Ve)........covoevveviierieciceeicceeeiee | e (VN (U (U I 0
2501. Other receivables and prepaid software licences 10,515,692 |...cevvvnernene 10,515,692 | cooeviieeereeeceeeea () [
2502. Future policy surcharges related to state assessment paid 817,988 | ..o | e 817,988 | ..o
2503, .ottt | hinenst st nennttnens | sreeesss st ensst s | enenes et st (U R
2598. Summary of remaining write-ins for Line 25 from overflow page...........ccoeeveerereeiiens | coeiveiseieiieseeseeennd (01 SRR (01 R {1 U 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 8bOVE).......cvvesscieenisiieisciensssiiisssiens [ 11,333,680 [ 10,515,692 | ..o, 817,988 | oo, 0




Annual Statement for the year 2013 ofthe  MIJAPFRE PRAICO Insurance Company
LIABILITIES, SURPLUS AND OTHER FUNDS

Currer11t Year Prior2Year
1. L0SSES (Part 2A, LINE 35, COIUMN 8).......ouveeeeeieieeeeetseeee ettt sttt sttt s s s st esse st essssassssnssessssnnsanes | svesssssesnsnssenas 72,752,893 | .ovvreeeinns 71,476,905
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, Column 6)..........ccceveeereveevieveereereeies | eovvvereesieienienens 965,329 | oo 1,307,258
3. Loss adjustment expenses (Part 2A, Ling 35, COIUMN )........ocviiireviicieiesceeeese ettt bes st ss s sssss s sssssssesesssssessssssons | sveesesssssesissnnses 10,392,250 | ..ovovvrevireeene 10,787,220
4.  Commissions payable, contingent commissions and other SIMilar ChArges...........cccueveeveerieerereece e sesssssssesesenss | esvesssesisssssenes 7,042,659 | oo 5,895,736
5. Other expenses (excluding taxes, lICENSES ANA FEES)........c.cviviieeicircieieie ettt s e ssssesesssnsns | evesssssesesssssessesas 1,856,020 | ..ovveveererrereine 1,786,308
6. Taxes, licenses and fees (excluding federal and fOreign iNCOME tAXES)........vurrurrerrurrerrirrrereesireieeiseeseiseessseeessssssssssessessesssessesssssnes | stsessessessessssssssessasssssssssessns | stessssssessessssssnssessasssssnssassons
7.1 Current federal and foreign income taxes (including §.......... 0 on realized capital gaing (I0SSES))......vrrrrerrerrrrrerrerirnernriessresnnsnesees | serseeeesesssssssesssssssssessssessesens | seensessssessnssssesssssssessssssessesens
7.2 NELEIEITEA tAX HIADIIY.... .. veoveceeeeeeieeirie ettt s st s s bs e ssn b ebesse st en s ssnes | etsessessantnssessessensnssessantnes | estsssseesnssansnssnssensansnsssessnes
8. Borrowed money §.......... 0 and interest thereon §.......... 0ttt stns | srestenss st sttt st st nsts | sessenss sttt sttt
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting uneamed premiums for ceded reinsurance of
$.....26,198,940 and including warranty reserves of §......... 0 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health SErviCe ACt).........c.ccueuvieeveierieieeeeeee e | cveveeiesiesienns 112,061,778 | ccvvvvvereee. 108,130,249
10, AQVANCE PIEMIUM....ouivieiveieiieieieteese ettt st sttt et b s s s s bbb bbb bbb e b s bbb s st s sttt es s bt ssasaesanssntessnnas | sbessessessssnsessesas 1,607,899 | ..o 2,461,666
11.  Dividends declared and unpaid:
111 SHOCKNOIAELS....... oot R bbbt | ebbreti sttt enine | eeti et
1.2 POCYNOIAETS. ... .ottt s8££ E etk s st st ebsessestnes | sebsessestassnsssessnssastnsensententns | sebetsessessant et e n b s st
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)..........cureerurrirrrurreseineeneereiese st eessssssesessessssssessesssnsanes | seesssssssessessesens 5,493,350 | covrrrrreirririnns 8,816,288
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, COUMN 19).........criiiiriencisieineieseeneisessses [ cereeeesessseessssessessssssessessessees | seeeesesessessssssssesssssssssssessans
14.  Amounts withheld or retained by company for aCCOUNt Of OthETS............ciiiiiii ettt eeessnnes | eeesestesesessesseeens 1,065,675 | coooeveeecereiienee 1,123,498
15.  Remittances and items NOL AlIOCATEM. ..o [ conibersb bbb | srbeenbi s
16.  Provision for reinsurance (including §........... 0 certified) (Schedule F, Part 8)..........cccocueeieieeieieeseeeesseese st sessssssssessssses | eevessesssssssessessns 127,718 | oo 357,865
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FAES..........c.ccueiuiieieesic ettt stessssaens [ sbssessessessssssessessss b ssessestans | sbesssssessesssssessessesss s saentens
18, DIafts QUESEANGING.......coueieeivecie ettt bbbt s bbb st e bbb s bbbt s s st st s e stes b saents | sbsssaessestssanssessesssbssssestentans | sbessssssestessssaessessent s s e saentens
19.  Payable to parent, subsidiaries and AffiliAtES............cc.ceeeieiiiiiciicc et ents | sbssessestes ettt s estentans | eessesaesbes st es s eas 66,373
20, DBIIVALIVES. ..ottt | eebet et | et
21, PaYADIE fOr SECUMLIES........uiveeiicieciieeic ittt ettt b s s s bbbt sa s s sentnns | snsssssessessnsssessessestssestessansas | sebessiesses sttt
22, Payable fOr SECUNMEIES IBNAING........ccviiviieiieeiee ettt et bbb bbbttt ensntaens | snssssessesssssessessestssessessansas | erbessssssessssssss e s st st st s e
23.  Liability for amounts held Under UNINSUTEA PIANS...........ccciiieiiciciesisici st sessss st et ss s sses s sses s sssssessnes | snsssssessessssssessesssssssessessansas | sosssssssesssssssssssessesssssssssesens
24. Capital notes §........... 0 and interest thereon §.......... Dttt st ent st nnts | abetentess et st es s et ente st ntensens | netentes et et ettt nas
25.  Aggregate Write-inS fOr NADIHIES. ..........c.ccvcveveerciceeie ettt ettt ss s saesses st sses s senssnssssesnsnntenesns | sessessesssssnsns 13,741,763 | ..o 18,953,163
26. Total liabilities excluding protected cell liabilities (LINES 1 throUGh 25).........ccceiiririeereeeeseeeere e ssses s sesssssesnes | cveviesessessesnns 227,107,334 | ..ocovvernns 231,162,529
27, Protected Cell HADIIIES. .........covuiiiiecc bbbt | enien s | e
28.  Total liabilities (LINES 26 @NT 27).........cvueerrirreiriiireeieeieesiseiessss st sess st ss s sss st esasssessssessessssessssnesses | sssesssnssesees 227,107,334 | oo, 231,162,529
29. Aggregate write-ins for SPECIAl SUMPIUS fUNAS.........cccvcvcvieeeicscee ettt ssse st sses b sessssssssnssssessnns | sessessessesssnaes 36,394,211 | oo 33,693,482
30, COMMON CAPIAI STOCK........cveveevcree ettt sttt st bbb s st st es st st n s s sasssnsassesassantessnsnsessessnss | sesvessessesinssssesens 5,000,000 | voovverrrrriirennns 5,000,000
31, PrEfrred CAPILAl SIOCK.........ccveveeicveiees ettt ettt b s et ae s s s s st s sb s tes s sessessssssssssessessnsessnsnsns | stensessessnssssessesinsessesssssesaess | eetessesssssessesenseneessesnsnneenas
32.  Aggregate write-ins for other than SPecial SUIPIUS fUNGAS............cceieevieieicese et tes e bes s ssssssssssesssessssntes | avvesssissessssssessssessssssssenees (0 N 0
33, SUIPIUS NOLES......ucvereieeteeee ettt ettt bbbt s a et s st b st s bt n s s st s et st sttt st es e santessesastnsssessnsnsesses | stessessessnssssessesnsessessntnsessess | eebestessesstessesesseneesee s s s s tenas
34, Gross paid in and CONHDUIEA SUIPIUS...........cuevviveeiecieeeies ettt s sttt s st ss s ssessssessnsesnssnsenens | svesesssssesnsinean 65,000,000 | ..covrrrrrrrrnnnn 65,000,000
35, UN@SSIGNEA fUNAS (SUIPIUS).......vvevieveereieeicieisiteseisetese ettt sttt bbbttt es e bas s s s sse s stessssnbssebnsessesanssnans | sveesesssssesessneas 42,251,255 [ oo 92,839,788
36. Less treasury stock, at cost:
36.1 e 0.000 shares common (value included in Line 30 §.......... 0) ettt sttt sttt ssensnnnes | sreessestessns s st entneestententas | srteseest ettt
36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0)eerrereereeeere ettt ss st s st ensensennns | entenssessens et s st enssnsesentenes | eneeesesentsns s st sns st enes
37.  Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LiNe 39)........cccoicuiriieriiiisieieieieee e ssssesseseses | evsssssssseesns 148,645,466 | ................... 196,533,270
38, TOTALS (Page 2, LN 28, COL. 3).......verreereeerreeeeriecieeesieeessseessesessseeesssesssessssessssessssssssssessssssssassssssssssssssssssnesssassssasssssssssssssnassssasssnns | coneeemsesssnsenns 375,752,800 | ..o 427,695,799
DETAILS OF WRITE-INS
2501, DEPOSIE LIBDIILY. .......oeeeocerseeeseeise e eeeseeeseeess e ess st se skt | enesteeeseeesannens 6,717,117 | oo 13,127,579
2502, et E R £ 8RR R8RSR R Rt eenn | Hesees st eee s et enst st enentas | et sttt et
2503, UNCIAIMET FUNGS........cvvurereeeineceisereseesseesseeesssesss e essse s ess sttt nnns | eentsssesseesseeens 2,376,384 | oo 3,470,867
2598. Summary of remaining write-ins for Line 25 from OVErflOW PAGE.........ciuuiriirireecreeeeeieeise ettt ssesssssssssesssssess | sessessssssesssseseans 4,648,262 | ......cocvernee. 2,354,717
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNE 25 8DOVE)........ccuuiruuiieeiiiesisiisiiie s | coessesssssesssenas 13,741,763 | oo 18,953,163
2901. Reserve for Catastrophe Insurance Losses pursuant to Ch. 25 of the Insurance Code of PUEMO RICO..........cccovvevveiveicreiereeiesiens | e 36,394,211 [ oo 33,693,482
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from OVErflOW PAJE.........ccciiiiiiiiiirrrsesseeee s sienes | et (1N DO 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LiN€ 29 8DOVE)........ccuuiiuuireeiiierisiiicisire i sssssssnssseess | coessesnsssesssenas 36,394,211 [ .o, 33,693,482
3201.
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from OVErlOW PAGE.........cc.iiiiiiiiiiiiisse e sienes | o (U1 DO 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 @D0VE)........civeiiiieieiiesiiiiiesiieisiessesseesesssssesssssssessssssnssssssnsssssssssssssnssssssssssnsesnsnses | ansesonsossesssssssensssssssnssnsaseas (O 0




Annual Statement for the year 2013 of the MAPFRE PRAICO Insurance Company

STATEMENT OF INCOME

1 2
UNDERWRITING INCOME Current Year Prior Year
1. Premiums earmned (Part 1, LiNe 35, COIUMN 4).......c.cuiireieieiieeesee s sssssse st ses s sssss s s stes st s sessssssssssssssssns | sesesessessessesnsns 142,631,878 |..ocvevererernn 143,239,596
DEDUCTIONS
2. Losses incurred (Part 2, LiNg 35, COIUMN 7)......couevcuieeeeicieeesieiceseiesie et sesss e ssse s sses s s sss s sse s sssssssesssssssessnns | oesessesssssssssssssesans S54,T1T455 | o 54,602,971
3. Loss adjustment expenses incurred (Part 3, Line 25, COIUMN 1).....c.cviueicicirieieeseeseee e ssssssessesssssssessssssssssees | eevessessssssssssssesens 20,446,337 | coovveverererriennn 20,886,165
4. Other underwriting expenses incurred (Part 3, Ling 25, COIUMN 2)........c.ccviuiireiieiiereecieeeis e ssssesssssssssssessssssesaes | seveesessssssssesesssnens 67,243,224 |.....ovvean 63,734,093
5. Aggregate write-ins for underwriting dEAUCHONS. ..........curieeririierires ettt
6.  Total underwriting deductions (Lines 2 through 5)....
7. NetinCOME OF PrOTECIEA CEIIS........ouureriereeieiie ettt sttt
8. Netunderwriting gain (10ss) (Line 1 MIiNUS LiNE 6 PIUS LINE 7).....uvvvrererirrrirrireirseineinsissessesssseessssessssesssssssssssssessssssssssssessesssnsss | sosesessmssssssnsssssssnens 224,862 | .o 4,016,367
INVESTMENT INCOME
9. Netinvestment income earned (Exhibit of Net Investment INCOME, LINE 17)........c.ccuivieieriieireeecceeeeeeseisseseseseseseseens | cereveseisssssiesesnnnad 6,697,304 | .oooereia 8,131,595
10. Net realized capital gains (losses) less capital gains tax of $.....42,068 (Exhibit of Capital Gains (LOSSES))........ccc.verveervererns Leosirissiisssiiesisssssseass 238,386 | oo 9,167,595
11. Netinvestment gain (I0SS) (LINES 9 10).......curuerrrureeiinrereireireseseeseisessetsses sttt ss st ss s st essssssssssssessessessessessessnsss | sesesssssssssesssssessnens 6,935,690 | .ovvverrrerreireins 17,299,190
OTHER INCOME
12.  Net gain (loss) from agents' or premium balances charged off (amount recovered §......... 0
aMOUNt ChAGEA Off §.....87,822).......uuuveerieecreeeieesess sttt s s ss st s s s s s sssanssns | susnssssssssnsssnnsseenssans ((CYICY2] ) I (117,645)
13.  Finance and service charges not iNCIUAed iN PrEMIUMS........ccceuieiiiirereiiiee et b st s s sesssensebens | sebesesissesssssesesssesesnes 15,465 [ oo 19,654
14, Aggregate write-ins for MISCEIIANEOUS INCOME........c.cvueiirieiierissiciessie sttt st es s essanssssenses | snssessessesssssssssessas 23,138,339 [ .o, 1,400,225
15.  Total other income (LINES 12 thIOUGN 14).......c.cuieiieieieceice ettt sas s st sae s bt s st ssssssesansnts | sssssesssssssnssssesan 23,092,182 | oo, 1,302,234
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign
income taxes (Lines 8 + 11 + 15)
17, Dividends t0 POICYNOIABTS..........c.vueieeicteieie sttt bbbt
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and foreign
iNCOME taXeSs (LINE 16 MINUS LINE 17).....cuiveieeieieieiieieeie ettt sttt ss ettt es st es s ssssssasssssessessnsas | evesssssesesnsessesenes 30,252,734 | oo 22,617,791
19.  Federal and foreign iNCOME tAXES INCUITEA............ccvvuiieevieereeeiereees et ssse st s e es s sss s sae s s sse s ssstes e bssensessesens | assssesssssssnsassesas 11,707,302 | oo 791,892
20.  Netincome (Line 18 Minus LiN€ 19) (10 LINE 22)........c.ccurieierierieeiseteeeicetes et ssssssessssssesse s sssssssssssssssssesssssssessnsns | sovsesssesessssesensas 18,545432 | ..o 21,825,899
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 prior year (Page 4, Ling 39, COIUMN 2)........ccovmiernrnrinininennessissnnessens | cnvessesesssesneneens 196,533,270 | covvevvererrinns 189,953,002
22. Netincome (from LINE 20).........cueuieiieeiiiereiee ettt sttt st ss st st es st es s bes s sse s sssesssssssansessesnsenes | sessesssssesisssssesnsas 18,545,432 | oovvvereia 21,825,899
23.  Net transfers (t0) from Protected Cell BCCOUNTS..........c.riireriririecrcereee ettt ss st sess st ssessesssnsss | svtessssssessesssssssssessessnssessessansans | essseesessosssssessessnnsssssnssasssnsnnees
24. Change in net unrealized capital gains or (losses) less capital gains tax of §.....346,111.........coooerveorrrreecrrereeseesseessseeess | cevrrieries s 4,861,219 [ oo 3,313,143
25. Change in net unrealized foreign exchange Capital GaIN (I0SS).......crurrrrrrrerrinirnrenreeireeinsirsisesssesseseesssesssssssssesssessessessssssssess | sesessssssessessssssessessessssssessessassns | eessseesessesssssessessnssssssessassnssnses
26.  Change in Net deferred INCOME taX.........cccuiveieiciee ettt b sttt s s bn s sanns | sessessesssessesesnsenes 2,700,910 | e 836,720
27. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Ling 28, COIUMN 3)........ovrvrurinrerinrenrinirnsneieessnseseessenns | eerseeneessesssessneenes (1,125512) [ vverene (2,862,071)
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minUS COIUMN 1).......cciiririenrenenirnieieeseensinessessseseessssens | sevseesssssssssessssessnssnnes 230,147 | oo 566,578
29. Change in surplus notes
30. Surplus (contributed to) withdrawn from protected cells....
31.  Cumulative effect of changes in aCCOUNtING PHNCIPIES. .........cuuriuivriiniieieieireie ittt
32. Capital changes:
3201 P MMttt R SR8k E R E R R Rttt | Hbseet ettt ettt | Shteebt st sttt
32.2 Transferred from SUrPIUS (STOCK DIVIAENA)..........ccurururriuri ittt ettt as et se et s bbb ees | £eebetsessessanbseessesb e e bsess st antns | sbseesessessastsasees st st e ssestensesaes
32.3 TrANSTEITEA 10 SUMPIUS.......vueeeereeeese ettt st bs bbb s £ 8 £EbEe£sEeees bbb st senb s | £etbetseeseesanteeessesb e s e bsessenbntns | 2bsetsessessastessees st et e s sess e s nses
33. Surplus adjustments:
331 PAI MMttt b f R SRR RS SRR SRS E R E R E R E R bbbt | £hieet et ettt ettt en s | Shbeebt bt s b sttt
33.2 Transferred to capital (SLOCK DIVIAENG).........c.cuieiiiiiieieicise ettt a st st se st stesens [ 2nbestesesstessessssssessessessssessesans | setessessssessesses s s aste st snb s s s banes
33.3. Transferred from capital..................
34,  Net remittances from or (0) HOME OffICE..........ceiuieicciscese ettt bbbt s st naenns | sessestessessssessessssssessessessssessessns | sobessesssessessessssesses et snben s s e banes
35, DiIvIAENds t0 SIOCKNOIETS............cveieieecicie ettt sttt bbb bbbt bbb e bbb aes st esans | ebessssstensansanseans (73,100,000) | ...cvvcrerrrrcrenae (17,100,000)
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 MINUS COIUMN 1).........ccuiueiiiuiiniineieeesiesiesissiesissssssieses | cevessssesessssesssssessessssssessessssas | ssesssssessssssssssessessssssessessssanes
37.  Aggregate write-ins for gains and 10SSES IN SUMPIUS...........cvueviviveiieiieteiieseieseessseise st ssss bbbt sse s sses s bbb ssessesnes | sersesssssssesssssnsensesssssssssessssans 0 oo 0
38. Change in surplus as regards policyholders for the year (Lines 22 through 37)........c.cccueveieenerneieieeneieseseseesesessssessesseses | eeressssssssessses (47,887,804) ...ovovan 6,580,268
39. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, LiNe 37)......cccocvvverernveseireeens | covververreriesisenens 148,645,466 | .....covererrrnnes 196,533,270
DETAILS OF WRITE-INS
0507, ettt ettt eSS RS £ R R AR R AR R R bbbt ins | £heebeeb ettt ettt | bbbttt
0502, ettt SRR E SRR E R AR R R AR R bbbt | £heebeeb ettt ettt | bbbttt sttt
0503, eSS R R £ £ £ R R AR R R R R AR AR bbb e bbbt | £hieebees ettt ettt | Shbebt Rttt
0598. Summary of remaining write-ins for Ling 5 from OVEMIOW PAGE..........c.evuiucireiiccesee ettt sssessens | eevsessssssssesessess s ssessesssssassan (01 TN 0
0599. Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @DOVE)........coveiiiiiiiiiiiiisiesisisesesiesesssesssssesssssnsesssssssnssssssesssssssssssnsesssssnsens | essnsinssssesnssssessssnsenssssssansans (01 R 0
1401, OthEr iNCOME (BXPENSE).......cvuvereiisciseissieiessesses s st b st b bbbt es bbb s bbbt en s saest s s ssentnsns | svesssssesssssessensnsaees (275472)| oo 1,400,225
1402. Extraordinary dividend from Joint Underwriting ASSOCItION (JUA).........ccvuiieiireieieisesiesiesississiessssssssessssssssssssssssssssssssesses | essssssessssssssessones 23,413,811 |
TA03. bRt ent | eebtne sttt sttt | ¢
1498. Summary of remaining write-ins for Line 14 from OVEMIOW PAGE........cccvevevieercercie sttt tessess s sssssssessssssessess | svesississesssssesssssessssssessesesad (01 OO
1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)...........ccevvvvereneen. 23,138,339 .1,400,225
3701. Establishment of Catastrophe Insurance Losses Minimum Retention RESEIVE. ...t issesissees | eeveesssiesiessssessses s sesssssessens | sesesississesssessssssssessssssesssssnnes
3702. Additional admitted AEfErMEd tAX @SSELS........iuriiiirieieieeire ettt s st et en s essenes | esssssessessantsns e s est st ssessentnnes | stessesres s sttt nren
3703. Reclassification of additional deferred tax assets to SPeCial SUMPIUS fUNAS.........cc.cveveviierieiriieieesese st essesessees | eeveesssrese s s sessssessssssessens | cresesiessssess s sess s sssesseseeas
3798. Summary of remaining write-ins for Line 37 from OVEIMIOW PAGE..........c.ccuieevcieiieceese ettt sssses s ssssesss s | eevsesssssssessssssesssessesseseeseseand (01 OO 0
3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @D0VE).......iuiiiiiiiieiieiiiiiteict ettt sssesssssssssess s sssesssnsssssssnsensessssens | ersssnssssesssssnsessesnsnssssssansans (01 U 0




Annual Statement for the year 2013 of the MAPFRE PRAICO Insurance Company

CASH FLOW

Currer11t Year PriorzYear
CASH FROM OPERATIONS
1. Premiums COllected Net Of FEINSUIANGCE. ...........cvumreirrrirteeierisesises sttt st ettt sensesss s nsssses | eesesesssnnesesensns 138,154,152 | oo 143,385,199
2. NetiNVESIMENTINCOME........cuoriiriiiceiee ettt nensenssnens | eesssessssensnessaenes 6,400,146 | .ooovvvveerrrcri 7,168,734
3. MiISCEIIANEOUS INCOME.........viuiiriiiiiiiiiii sttt |_tbinisns s 23,092,180 [ ..oooovvviiiiinnn, 1,302,234
4, Total (LINES 1 HIOUGN 3)...eouverrierecerriiereesseeeseesssees e es e seess st esess s sttt sss s sssnssssessssssssassssansssnsssnnessanes | soessssssssssssnees 167,646,478 | ...ovvvorveenee 151,856,167
5. Benefit and 0SS related PAYMENLS..........cceieiiiicicisce ettt sttt s st st naens | saesbesessestensenes 53,094,389 | .coovvvreiriiriinnnns 55,627,851
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS.............civeveeicurireieieeiseieeeiesseesisens [ erreireiessesesessssesesessesssssesees | covsvsssesissessesse s sssssseessssssenens
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS..........cc.covueieieiircncicce s
8.  Dividends paid to policyholders
9.  Federal and foreign income taxes paid (recovered) net of $......... 0 tax on capital gains (I0SSES)........cccvevvervrrrrrrrerreerseierenenns | evresrisrissiessessaees 11,733,761 | oo, 884,589
10, TOtal (LINES 5 HIOUGN 9)..eouvvvrierecer it eesseees s seess st sess sttt nastesssnentsnsss | eesssesssnnesssseens (LN PR LY — 141,157,559
11, Net cash from operations (Lin€ 4 MINUS LINE 10).......ccccueiiirriieieiieecieiesissies sttt ssssss s ssessss s ssesssssssssssssssssssssens | ssessssssessessesseses 18,916,526 | ..cocvvevrerrrinnn. 10,698,608
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12.1 Bonds 39,304,101
12,2 SHOCKS....cveterereeeesetiseees sttt nns | eetseen e 614,620
12,3 MOTEGAGE I0BNS.......euivieicictiteictte ettt bbbttt s b s st ettt s s b b st st s sntesans | aetessesstensessesssansesses et entesetas | besbensesses st st e st n st a s ans
124 REAIESIAME.......uuvereeeeerieei bRt | cetabi et s et | eent et 235,200
12.5  Other INVESIEA @SSEIS........ouuiiiiiieire bbbttt nssenies | sebiessne bbbt bbbt et | sebesb sttt
12.6  Net gains or (losses) on cash, cash equivalents and ShOrt-termM INVESIMENLS............c.ccveveveicricieee e eeiesenes | cerereesieese s ssessssesseseses | ersesssssessssssseseesessessesssesssseens
12.7  MISCEIIANEOUS PrOCEEAS. ......ovvivrivreisctiteise ettt s et es s bbb s s st s s s b s es bt es s ss s s st esse s et s ses e bsnsensessessnsensessns | aniessessssossessesnssnsessessnsensessnses | bstessossessnsonsessessnsessessnssnsansans
12.8 Total investment proceeds (LINES 12.1 10 12.7)......cuviieieeeeicetseesce ettt s s sssssssssssssessesnns | sossesisssssesesinsas 39,918,721 | oo 142,438,019
13.  Cost of investments acquired (long-term only):
T T =10 T 3OO
13,2 SHOCKS. .. vvvvevereeesrtseeete st es et
13.3 Mortgage loans....
134 REAIESIALE. ...
13.5  Other INVESIEA @SSEIS........cerierrirrieriecieieei bbbttt bbbt esnsennes | sebsessne s s s n st st st st entes | eebeesees s st
13.6  MiISCEIANEOUS APPIICAIONS........ccvuivrieiieireieiieieieiseseie sttt b bbb s s es s s s st essessnsensessesnsensessnes | ansessessssessessesnssnsessessssansessnss | bossessossessnssnsessessnsessessessnsassans
13.7 Total investments acquired (LINES 13.110 13.6).......c.eviuiireieiieicceie ettt besses st bensns | sesssssessssessesaenas 8,974,050 | .oooviiins 112,124,096
14.  Netincrease (decrease) in contract [0ans and PrEMIUM NOES..........c.cuucieiueiiieieiesse et sssss st ssessssaes | ssssssssssssessesessesssssessessssssess | sestesssssessesssssssses st ssessans
15.  Net cash from investments (Line 12.8 minus Lines 13.7 MINUS LINE 14)......c.coiuiireiiiiiieieiseeiee e seisssesesssssssesesssesseses | ssvesisssssesssnneas 30,944,672 | ovveii 30,313,923
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUIPIUS NOES, CAPILAI NOLES.......vucvicvereieecisete ettt et s st s bt s st s s e sasssssessesnsansas | netessssssessessssesssssessessstessessetas | sersessessessssssesnssssessessnsnsnnenes
16.2 Capital and paid in SUrPIUS, 1SS trEASUMY STOCK..........ccciiiiieiicicicsie ettt sse s entes | setessesessessessessssssessessstessesseses | essessessessssssses et s tesses e snsesans
16.3 BOITOWE fUNS........coouvireerireieici sttt enessens | setssseess e s s ens s eness s st | Hesesssseestses s sens s ensseees
16.4 Net deposits on deposit-type contracts and other iNSUrANCE IADIIIHES.............cocviivereicieieie e eisiens | cerereses s besseseses | eetessessessss st es s sesaens
16.5 Dividends to stockholders ....13,100,000 | ... ...17,100,000
16.6  Other cash provided (APPHEA).......cc.ceivecucieieecicec sttt bbbt bbb s e saes b saessstans | tsssssasssassssssasaans (2,789,625)[ ..vovviriiriaas (6,234,436)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Ling 16.6).........ccocevuerrreerrerns | cosrrsmessessensenss (75,889,625 .....ovvovrerrieena (23,334,436)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Ling 15 plus LiNE 17)......c.ceevrvrrenereernereernnes | cernvereesnesnnennenns (26,028,427)| ...oovverrereireienene 17,678,095
19.  Cash, cash equivalents and short-term investments:
191 BEOINNMING OF YBA.......oiiveivieicte ettt sttt n s ssessssssestessnsnns | saesississnssessesineas 56,020,586 | ...covveririenns 38,342,491
19.2  End of year (Lin€ 18 PIUS LINE 19.1)......cuvuiririeieiiiesesiecicies st ssssessessssssessssens s ssenssssssssensessensssssssesssnses | ossesssssessassnsann 29,992,159 | .ovvvrereen 56,020,586

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001




Annual Statement for the year 2013 of the MAPFRE PRAICO Insurance Company
UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED
1

UnearnedZPremiums Unearnengremiums )
Net December 31 December 31 Premiums
Premiums Prior Year- Current Year- Earned
Written per per Col. 3, per Col. 5, During Year
Line of Business Column 6, Part 1B Last Year's Part 1 Part 1A (Cols. 1+2-3)
1. FIE vttt | e 539,085 | ..oovvericrirrrriens 1,768,438 [ cooooveecins 1,696,141 [ .oooevveicrcrcciis 611,382
2. AIEA TNES.....ooveoeererreereeeeeereeesse st sesssesssssesssssssssssnsssnnss | sssneesssnessssssssnees 15,277,607 | woovvverreerereeenes 10,290,780 | weovvverreerererenes 14,538,254 | ..o 11,030,133
3. Farmowners MUILIPIE PEIl..........ciieieiiieiccesieesiesesiesieses | ceresesessssesessssessssssessessssens | essessesesssssssesessssessesssssssessess | sriesissessesesssssssesssssssessessssessess | sessessesssssssesessssessessssssassens 0
4, Homeowners MUIPIE PEIil...........vveererrrerrereeeeeenereseeessseseeeens | eeveneeesnessneeesnnees 5,932,731 | oo 4,331,407 [ oo 4,473,150 | covvoeeeeeins 5,790,988
5. Commercial MUILIPIE PETil..........ccuererriririinerierineresrisereensnenes | everrereieeriseiin 36,778,038 | ...ooevevreririinnns 35,617,448 | .ooocve 34,405,620 | ..oooovveocrircriinen 37,989,866
6. MOMGAGE GUATANTY.......ceerercieceiereieieeieeeee it sseessseeesessestsneenes | ressesssssssseessstsssesssssesssssssssess | stseesessesssssnsssessessnsssessessassnsnes | stsessessessnsssssssssessasssssessessansns | stestssessssessnssnsssessassnssnssnsenns 0
8. OCAN MAMNE......oueverererrriseeeieesiesssssesieeesssessssess s ssssesssesssnens | cessssesssneessesssessssessens 20,321 [ 463,356 | ....oocvrrrerrierrireriins 342,194 | oo, 141,483
9. [NIANA MAMNE.......oevererrereceierieeee et sessssesssseessssssnsees | osesssssssesesesssees 1,553,189 | covooeeecrreceiens 1,523,894 | oo 1,766,932 [ oo 1,310,151
10. Financial guaranty
11.1  Medical professional liability - OCCUIMENCE...........covveieicieieieiciiiis | et enssiessseessiens [ rereseis s sesssessesiess | coiesissesess s sssesessstessens | cressessesissessesssssssesesssessesaens 0
11.2  Medical professional liability - ClaIMS-MAAE...........cccrvvereiierierercreeies | et sseseseiens [ rrreresie s sssssssesessesieses | eovesissess s sesssssessssssessess | cresessssssessesesssssesesssessesess 0
12, BARhQUEKE. ..o esssssnens | ovesiesesnssineeies 11,511,481 | s 11,437,865 | .o 11,243,714 | s 11,705,632
13. Group accident and hEalh...........cccvvveveereeeeeceeeeee e | e 9,983 [ o | e | e s 9,983
14. Credit accident and health (group and INAIVIAUAL)...........cc.cuueereviens [ orreieiicceeeceeceeiens [ e sssieies | ettt ssesssnses | sresteesiessesses s sses b saessas 0
15. Other acCident and NEAIN. ..o [ rrerrnrsrssessessissees [ cereessnsinrssssssssessnssessssesssnses | ssssssssssessnssssssssssessssssessessansss | sesssessmssessssssssessansssnssessans 0
16. WoOrkers' COMPENSAtON.........c.evivrireiiiieieieieee et sessniens | e 182,559 | ..o 243,838 | oo 107,206 |..cooovvveeierrienines 319,191
171 Other liability - OCCUITENCE. ......couverrerrerrreerseeereeeesseessessseeessensnees | cereeesnessneessnnees (VAT TACTH I— 6,503,962 | eveoeverrriieries 9,015,267 | oveoverreeeeeenne 13,728,368
17.2  Other liability - ClAIMS-MAAE.........ccouerererierieeieeee e | et siens | crresesssssessiesessesssssessesssssseses | eovsssissiessssss s ssessss e ssessssses | sesssssessessssssssessss s ssessans 0
17.3  EXCESS WOTKETS' COMPENSALON.......ovvurerrerceririreiineeseissesesisssesnnsens | rneressseesisessnssnssssssssessssesssees | seseesssnssnssssssssnssssssessessesssnsses | sesnsesessessnsssssssssssssssssessessansss | seesessessssesssssnssessasssssnssessons 0
18.1  Products liability - occurrence
18.2  Products liability - ClaMS-MAGE. ..o [ o srsesrrniees [ e sssssssseees | seensiessesnsessssssssessssssssessssans | seesesseessess st sessentns 0
19.1,19.2 Private passenger auto liability...............cccoevireerriiereniieericceeiieees | v 6,416,271 | oo 3,529,980 | ovoveveeiecreiins 3,431,468 | oo 6,514,783
19.3,19.4 Commercial @uto ability............coovvrrrereiererrinecererieeeieeerseesnenins | cvereeeeneseseeseens 12,248,279 | oo 6,728,756 | .ovvvrverrrrireceinn 6,654,669 | ..ooovvrrrrrirenenne 12,322,366
21. Auto phySiCal daMAGE........ccvveevereceereiereeeeeee e ssissresesns | ceevesresesseesese s 35,198,957 | coovvereeereeian 23,284,336 | c.oovoererreirian 21,539,222 | oo 36,944,071
22, AIRCTaft (@l PEIS)......omrverererrereerereerieeeenssseeesesssessssessseessseseseens | sreeesseseseesssesssseesssees 24,285 | ..o [ e 2047 [ e 2,518
23, FIABIEY..cvvooceeeereceieeceicrener st | s 112,868 [ ..oovvorververrerireriis 73,697 [ veveeerreeereerieneen 61,568 [ ...ovvrrrirerrireens 124,997
24, SUIBLY..cvececeiecee ettt | s 2,675,743 | oo 1,438,583 [ oo 1,396,909 | ..o 2,717,417
26. BUIGIAry @NA theft..........coiveieeeeesecee e sessesessniens | e ssssssesessnes | eevestesesissessss st ssssessesns | sresesssssesissssessesssesssssesessssenss | verresessessese st reseenes 0
27.  Boiler and MaChiNEIY........coocvurevieremerierieriesssessiessssesssessssenes | seeessessnnessssesssesssssesnns S5,751 | oo (82,168) [ ..vvvcvvnrrrecrrerrieerins 1,506 [ covvorerererierieieis (77,923)
28, CIBAIL. oot | reresi st neses | ersseen st enssens | seeesr sttt esssnnnes | e 0
29. International
30. WAITANY. ...t sesssssssssessesssnssesss | sessnssesssssnssessassnssessassassnssesss | srsssessessasssnssnssessansnssessasssnssnes | stesssssessessansnssnssansnssessessansns | sesssssssssmssonssnssnssassnssessassnes 0
31. Reinsurance - nonproportional assumed PrOPEMY........cccvvernriens | crreeiniinieiensssessseesnnes | rensesesnsesssssesessssesenes | i | sosieesissmssesse s 0
32. Reinsurance - nonproportional assumed labIlIY............c.evrrrreerns [ corrnrnrrrirninnesinrnsriees [ errerinsnnsnesssrssssseees | srnsessesssssesssssssssssessessnnsns | sonssssessssessssssssessassssnsessns 0
33. Reinsurance - nonproportional assumed financial INES............ccce. [ e [y | ernsiesesssss s ssessssses | sesssesissiessssssssesssssssessessns 0
34. Aggregate write-ins for other lines of buSINESS.........ccccvevvceeriveecies | oo, 1,836,606 [....cocoviieriicinen, 976,077 | v 1,366,211 [ oo, 1,446,472
35. TOTALS....ciisi s ssesessnssnnsenes | eesssssssssssssssones 146,563,407 [ ..o 108,130,249 [ ..o 112,061,778 [ ..o 142,631,878
DETAILS OF WRITE-INS
3401, Travel ASSISTANCE. .........ovvveereeriereeerereseeriesesssesseessesssesssssenins | eereseesssesssessssenees 1,836,606 |.....ovveererrrrirrrinns 976,077 | covoeeeeverererirenens 1,366,211 [ cooeeeecens 1,446,472
BA02. ettt esntes | ertsnes ettt ees s s | sttt ettt | eestess sttt snsensnnes | cebanest ettt 0
3403, e nents | cess et et ens | sttt enetes | sestess st enensenssnes | cebiense et enees 0
3498.  Summary of remaining write-ins for Line 34 from overflow page..... | ..cccooveneninincinninieneenenn. [0 U [0 0 [ oo 0
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above).......cccoces | covvvvvicsciiiiieenne, 1,836,606 |....oooooovcvriiirriiinnne 976,077 | oo, 1,366,211 [ oo, 1,446,472




Annual Statement for the year 2013 of the MAPFRE PRAICO Insurance Company
UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS
1 2

3 4 5
Reserve for
Amount Unearned Amount Unearned Rate Credits Total Reserve
(Running One Year | (Running More Than and Retrospective for Unearned
or Less from Date One Year from Earned But Adjustments Based Premiums
Line of Business of Policy) (a) Date of Policy) (a) Unbilled Premium on Experience Cols.1+2+3+4
1. BT ettt | eresnene s 1,896,141 | oo | cereerineessensesssessessies | srsessseesiesesses st | s 1,696,141
2. ATIEA INES....oocverirreriieriseeeeesi e essssssnes | verisseesinenens 14,538,254 | ....cooivveeeierrneeeincniinns | creeviseeinennessiessessines | s | e 14,538,254
3. Farmowners MUILIPIE PETL..........ciueieieiisieierieseessesessiensens | cerveisssesssssssesssssssssssesns | essessesssssssessessssessessssesses | siesssssssessessssessesssssssasesss | sessessesssssssesessssessessssanss | sosesessssessesessssessessesns 0
4, Homeowners MUILPIE PETil........coveieirieieieeeesee e | oo BAT3,150 [ oo | e | seesiesessesessssnesesssensens | sernsssssesesnni 4,473,150
5. Commercial MUIIPIE PEil........oveveriiereieireieieieesseesseseieis | cverereennnens 34,405,620 | ....oovveireiieieieieieneieies | et | s ssensesens | srsssenesissenns 34,405,620
6. MOMGAGE GUAANEY.....cvevvirceeieiieisiesie ettt sssns | sesessssesssssstessssssssessesns | essessesssssssessessssessessnsanses | sesssssssessessssessesssssnsasesss | stessessesssssssessessssessessnsanss | sesesessssessessessssessessesns 0
8. 0CEAN MAIMNE.......orviriiriiiiiiei e | nressissisnsiees 342,194
9. IN[ANA MAMNE........oiiiii s | e 1,333,558
10. FINANCIAl QUAMANEY.....covvveiiiiieicisseee e ssntenns | seensssssessessssessesssssssssesnes
111 Medical professional liability = OCCUITENCE............cvvcveiiiieiiiieieies | v sseiesesieies | eeresesssessssssesesssessssssesens | srisissessssesesssssesssssessssens | sresesssesessssssessssesesssssseses | sessssessssssesessssessssssesann 0
11.2  Medical professional liability - ClAIMS-MAGE............ccccceieeiriireiiiien [t seeeiieeies | evesee s ssesesens | seeesesssssesessssesssessesessssess | sebessssessssssssessssesessssssasss | evsesesssissesessssessssssesenes 0
12, BARhQUAKE.....cveeeeecce st | ceesneneeneieas 1,243,714 | v | et | s | oo 11,243,714
13. Group accident aNd NAIN..............cccviieccecece s | e nerens | cresiesesesssesssisebessssesessens | sretesesissesssssesessssesssesseses | seresieresesetesesseseteseresenins | seresesssesesineresensesesanaed 0
14, Credit accident and health (group and INAIVIAUAL)............ccovrreiees [errrieieiceesieeeieseiiens | cerevesissese s ssssssens | eevesssssssesisssssessssssessesens | essessesissessesessesssssesssssses | sessesisssssessessssessesssnes 0
15, Other acCident @nd NEAIN.............cccccriveriiiirceiererieriies || resssesssessssseesesesinenssns | onessssessesss st enssies | sressseesssenes s | e 0
16. Workers' COMPENSAtoN............cccveveiieirieriere s | e 107,206 | ..oooecvicecreiieieiesieieies | e ssssesesssesens | srevsssesessssse e s senns | seseseseseresiseas 107,206
17.1  Other liability - OCCUITENCE. .......cvveevercrereiereee e tesienens | eeveseesinsenaenes 8,998,624 | .......ccovvererinne 16,643 | .oovvceeeeeseeeeeiens | e | e 9,015,267
17.2  Other liability - ClAIMS-MATE. ........covrverrerieieierireeesssssiessssiees | ceseessssessssssessessssssssessenes | sessssssssssssesssssssssessenssnssns | sesessesssssssssessassssssnssassanss | nsssessessasssssnssessssssnssesses | sesssssessesssssssssessensnssens 0
17.3  EXCESS WOTKErS' COMPENSALION........cveierrirciiiireiiiiieeseissieeseinsies | ressnseesisseesesesssssssssssns | eressssssssssessssssessesssssssenss | sessesssessessessssessesssssssessnes | sesessessessssessesssssssesessnsess | eessessesssssssessessssessesesn 0
18.1 Products liability = OCCUITENCE. ..o | eereissinessensiessssssssssseenes | eesessessssnssessesssssssessssssses | sesessssessesssssssessessssassesss | senssessessssnssessesssssssessessnss | sesessesssssssessesssssssessnenes 0
18.2  Products liability - ClaimMS-MAGE..........ccrieriiriririrernieirsininis | reerereereinsieeeieisessseeneens | ereeeisessssessssssesseesssssseens | seseesstessessessssessssssssssessnes | sesessesessssessessessssesessssnss | essessessssessesesnssessesseen 0
19.1, 19.2 Private passenger auto liability............ccccceeireevieeseiiesieeiees | cereieeeiens 3,431,370 | oo 98 | e | e nrerenns | oo 3,431,468
19.3,19.4 Commercial auto liability..............cccoerverrerereieieseeeeceesiieieens | everieieienreeend,616,158 | oo 38,511 | e eevesenes | evesreseseesnns 6,654,669
21. Auto physical damage.........ccoereverenenrenenienenenersenenneneens | evervenennneene THA19,822 | 123,400 | e | e | e ....21,539,222
22. AIFCraft (ll PEIS)......verereeirerirrireerrenrereinsieeeneineisesseesseseesssnnenes | ersensneesessssensneen @ Dy TAT | ittt ieeissinsieens | sesteesssesssessnsasssssssssssens | seessesssssssssssessasssssessanes | osssesssssnsesssesene 21,747
2 TR TP O PO PP PTUPPSPPOSOPOY [SVOPRUORURRRRPRRN o ¥ 1 1 I OPRNOSSRPTROTRTRRT FOTSOTRTSRRTSTPTR PRSI ISP 61,568
24, SUPELY ... sesssssssssesssssssessnssnses | svvesiessnensenees 1,280,915 | i 110,394 | s e | e 1,396,909
26. BUIGIANY NG theft... ..o | ettt ssassseses | essesssesssssesssssssessessssesses | sessssessesssessessesssessassenss | sressesesesssssesessssessessntanss | srresesestessesssessesaeseesnd 0
27. Boiler and Machingry...........cccueuiuvieieicieieceeese e | e 1,500 | oo | eereeee s sssessessses | rree e enens | oo 1,506
TR O Yo OO OO TP U VDTS OOT PP OO PTSSOSTPTRI POTSOPTOT PSPPI POTSPTOPROTRPSPSPTIRN PRSPPSO ST 0
29. INEEINAHONAL ...ttt seies | sbeesestestsseessessastesssessents | eesestssesessestentessessastantans | sesestestssessessestessessentenes | feesiessestentneestestestessesies | setesiessestneessestensnniens 0
30. WAITANEY......cvecte sttt bs et bentessess | ssbssessesssssssessesssssssesess | suessesssssssessessssessesssssssanss | sssessssessessssssssssesssssssessess | sesessessessssessessssessessessnsens | evsesessssssssessssssessesnsan 0
31. Reinsurance - nonproportional @SSUMEM PrOPEIY...........cccuriveiiers | cevrevrireiieiisiesieissssssseiies | evesesesssssessssssessessssesses | soessssessesssssssesesssssssasesss | sresessssssssssesessssessessnsanss | sosesisssssessessssessessessesns 0
32. Reinsurance - nonproportional assUMEd labiliy..............cccviveieis [ eiviriieiieisieiieicsssieiins | erereisssssesessssesessssesies | sessessssessssssesesssssssssenss | sresesesssssssesessssessesssssnss | soesiessssessessssssessesesns 0
33. Reinsurance - nonproportional assumed fINANCIAI NES...........ccce. | eiiieiciiieiieicissieins | evereissssesesssesessseses | sresessssesssssssesesssssssssesss | sessesssssssssesessssessesssssnss | soesiessssessessssssessesesns 0
34. Aggregate write-ins for other lines of bUSINESS..........ccevevverviriiens | cvriieisiereiaes 752,650 | cooveriiiisinnns 613,561 | oo [V I (L] I 1,366,211
35, TOTALS ..ottt sesss st ssssssesssnsnins | sessenesssenees 106,725,797 | ..cooovvercrenne 5,335,981 | .o O RN [V I 112,061,778
36. Accrued retrospective premiums based on experience.
37. Earned DUt UNDIIEA PrEMIUMS..........vueiieiiieiieiieieieisiie ettt s 888388 s R8st b bs b n bbb s s bensessenans | sntessessntessessnsnsensensesand 0
38. Balance (SUM Of LINES 35 thTOUGN 37)........c..vuiiueieiieieiiiiieeiie ettt ettt ettt etk s et en ettt s s sensans st ansessntensessnsense | auessessssinsas 112,061,778
DETAILS OF WRITE-INS
3401, Travel ASSISIANCE. .........rvirrcereriierrierrieeeesesi st | srsessssesiessses 752,650 | .ooooovvercrirnens 813,567 [ ovvorererrrireerirncrinrnrinenes [ eeeesnerinesinensnenenesnenes | aeesennesiiens 1,366,211
BA02. e | Sbeee sttt | Hieest et enesns | ettt | drensseeese et enesens | et 0
BA03. Rt | Sbeeee Rttt | Hieest ettt nes s | ettt | reneseeene st enesens | et 0
3498.  Summary of remaining write-ins for Line 34 from overflow page... | .....cccccoeveveriivirivenenen. 0 [ oo 0 [ oo 0 [ o 0 | o 0
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above).........c.. | woverernerensreennes 752,650 | .oooovrirerienens 613,561 | oo (O RN (V] 1,366,211
(a) State here basis of computation used in each case:




Annual Statement for the year 2013 of the MAPFRE PRAICO Insurance Company
UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN
1 Reinsurance Assumed Reinsurance Ceded 6
2 3 4 5 Net Premiums
Direct Written
Business From From To To (Cols.1+2+3
Line of Business (a) Affiliates Non-Affiliates Affiliates Non-Affiliates -4-5)
1. FIM .ottt | ereneensenas 8,571,780 | ..vvoeerrerierereeriens [ revereerireseiesninnesinens [ eevrireeennns TA76,416 | .o 856,279 |...covvvrerene 539,085
2. ATEA INES....oeveeerercrieierie et esstennnns | reessnnend 41,983,315 | ...cocoovneee 3,946,806 |...cooorvercrireiricriies | e 18,642,128 |........... 12,010,386 |........... 15,277,607
3. Farmowners MUILIPIE PEFl.........oeuirieirrrereeerceieieinees | cereeeisisesessesssssseees | eeesessesssssssesssssssesseens | eenssessesnsssssesssssssesess | sessssesessssessesssssssesses | nssessesessssessesssssssanss | sesseessesssssssssesesnes 0
4, Homeowners MUItiple Peril.........ccoeeieeeeeeeesseiesssnies | e 7,369,630 |..ccovvrvnnes 958,936 | ..vvverriririererieisnienies | eevenienins 2,391,835 | ..o 4,000 |.ooirnne 5,932,731
5. Commercial MUItPIE PEril.........cvoveererrrrirnennseseeeeseieeessns [ ceresennens 84,242,080 |....c.overeieiririeirens [ | e 39,244,683 |............. 8,219,365 |........... 36,778,038
6. MOMGAGE GUAANEY.....c.vvireiciiieieieie ettt ssessees | sesesessssessesssssssesseses | sessessesssssssessessssessesns | sresessessssessessssassesess | sesessessessssessessssssseses | cossessessessssessessssassanss | sosssessesssssssessessesns 0
8. OCEAN MAIMNE......ocviereeiieieeieesetese et saesnss | senvesaesessenes 838,277 | oo | et | eveesesesinnens 803,071 |...cooevve... 14,885 | 20,321
9. INIAN MAMNE.......ocvvvrrrirreierieeiiscerere s | sresseseanas 4,419,695 2,820,454 |................46,052 |............ 1,553,189
10. FINANCIAI GUAANTY. .....civeieieiccee et | seseeessinesensesssssseees | eesessessssssesssenssesseens | conssesseensssssessessstessens | sessssesesnssessessesnssesses | resessesessssnssessssnsssnns | eoreeessessessssnssenseenes 0
111 Medical professional liability = OCCUITENCE............ccvcueveiiciiiiiies | oot | eeeresssssesessesesssissens | eressssssesessssessssssesesies | seesesssessesesssessssseses | sesesssssessssesessssssessnns | sessesessssesessssesesssnns 0
11.2  Medical professional liability - ClAIMS-MATE. .........c.ovurruririiriirees | e | crseseessesssseesseesseses | eesneenssesssssssssessseses | sessessssssessesssssssssessans | sessessssssssessssssessessns | ersesssssnssessassneneees 0
12. EarthQUAKE........c.cvcvererccsc s
13. Group accident and health
14, Credit accident and health (group and INAIVIAUAL)............cccovvevees [ errerierieeiieieceieiiens | cereveieeiese e | ereesessessssssssssssssseses | cesesesisssssessssssesess | eesessessesssssssesissssseses | sessessessssssessesissnes 0
15. Other acCident and REAIN.............ooiiriiieieierierenies e | ceriisreisssississi s nies | erseessiessiessiessiessienns | sbestessessesss et ensiens | crbesisesiestessesiesies | sesinesinesine s 0
16. Workers' COMPENSAtoN..........ccoccveveireeerieesice s | eeereserenens 210,270 | cvoveeereeeeereereienes | v | errreeresesinnens 27,711 | | e 182,559
17.1  Other liability - OCCUITENCE........couurvrrcrererirrierieericeeeerieenes | creeeennns 18,430,000 | ...vvvrrvmmererenienins | overineesisesieeneesen | creeeeneeens 1,822,342 | ..o 367,985 |........... 16,239,673
17.2  Other liability - ClAIMS-MATE. ........ccurverieriririeriere et | sersssessssesssssssssesssssens | sesssssssssssessssssessessns | sssessssssessnssssssesnssosss | sessessssssessesssssssssessons | sessssssnssessessssssnssesss | sssessessssssessassnssnses 0
17.3  EXCESS WOTKErS' COMPENSAtON........cvvvevieiiieiseieiiieieieissiesseisnes | cersssessessssessessssssseses | essessessessssessessssessesss | eosssessesssssssessessssessens | sessssessessssessesssssssesses | ossessessessssessessessssanss | srnssessesssssssessessesns 0
18.1 Products liability = OCCUITENCE............cuiuiirieiriirieieireiririreireieees | cereeeinsisesessesssssseees | eeeseeessessssesssesssesseens | eonssesseensssssesssssssesees | sessesesesnssessessesssseses | nssessessessssessessssnsssnns | sereesssesnsssssssseseenes 0
18.2  Products liability - ClaIMS-MAAE..........cceirieiiieieieisieiesieies | cerrseieinsiesesissienes | ensessesessssesessssessesss | eonssesesssssssesiessssessens | sessssessessssessessessssesses | resessessessssessessessssanse | eosssessessesssssssessesns 0
19.1,19.2 Private passenger auto liability...............ccccovervevirereriereeiieeeens | e 3,652,816 |............3,008,921 | ..ovvivirireierireierees | v 245,466 |..cocoovevieeeiceeies | e 6,416,271
19.3,19.4 Commercial Quto liability.............cc.ovvreriencrnirrerierseieeines | e 13,641,733 | oo | coverinresinesieeseesei | creeeeeneeens 1,172,697 |.....cc000....220,757 | ... 12,248,279
21. Auto physical damage.........ccceueeirieieeiriesseee e | reeeenns 16,506,138 |........... 19,036,788 |...oocvoeveererersieieens | ceveieieinas 347,223 | .ooeeieeenn(3,254) | 35,198,957
22, AIrCraft (Al PErilS).......ccuurverereririreriierrirereineniresieseeeseseeiens | coenereeneies 125,949 | oo | e | e 101,684 | ..o | e 24,265
230 FIAENIY.coceeeeeceseceee st | s 124,834 | ..o | reeernesieeisesiennias | e 11,766 | oo | e 112,868
24, SUMBLY ..t | rereseenees 5,361,748 1,296,125 |............1,389,880 |............. 2,675,743
26. BUIGIArY NG theft...........c.cvieeicieccee et | et sssssssseses | evsesesssssssesssssssessesss | sressesssssssessesssssssesiess | sesessesssessessesissesseses | essessesinssssesessssessanes | sressesesissessessesnsnd 0
27. Boiler and Machinery...........occvviveieiiiesiece e | eressessenenns 540,316 | vveeereeeiiesicreieiies | e | e | ereresenrenens 534,565 |..cooveireriinnns 5,751
28, GBI et | st | st et eestns | feeerieess et nest st | sreestesss st enenies | sttt essies | seensi s 0
29. INEEINAHONAL ..o | etereessese e rens e nntes | coreseeessent s s enienen | erietireni et entenes | sestene st esians | sttt | crtese e enes 0
30. WAITANEY ...ttt bbbt ssssnbens | essessessssessessssstessssns | ssessesssssssessessssessessess | sssessessssassessessssessasses | sestessessssensessesssssssesss | sressesesssssssessesssssssens | sesessessessessssessesnsad 0
31. Reinsurance - nonproportional assumed property............ccoeeees |vevreerenne XXX ttrvivinee] cerrenneneesinsiseeensinsnes | oeenssnsseensssssesssnsinens | eeneensseseesssnssessssssees | seesessssesssssssessessssnsses | ressssessesnsssssesesees 0
32. Reinsurance - nonproportional assumed liability..............cccoeevis |eevrvrrinan XXX rtivreres] cevrernsieseissiesessssesses | oessssessessssssiesssssssenss | ensssssesessssesesssssssens | sessssessesssssssesessssenes | soesessesessssessesesnss 0
33. Reinsurance - nonproportional assumed financial lines.............. {ceoevene.. XXX ttrviriee] eveeneneeeinsieeeeneinees | reenesssseensesssessennsinens | ceneessseseenssssseesanssees | seenesssseessssssesesnssesses | reesssesseensssssesenees 0
34. Aggregate write-ins for other lines of buSINESS..........cccvvvreiiens [eveirrenn. 1,749,986 ... 512,213 |0 [ 425593 | .0 | 1,836,606
35. TOTALS.....ooteecee ettt ene s essassssssenss | sresenes 234229177 |........... 27,463,664 |.....ccovvvvrirnnns V) 90,242,808 |........... 24,886,626 |......... 146,563,407
DETAILS OF WRITE-INS
3401, Travel ASSISIANCE........cvivivieeieieeee ettt | eveeseneenes 1,749,986 |................ 512,213 | oo | e 425,593 | ..o | e 1,836,606
3402.
BA03. ettt | sressees et ntnes | sestseetseeest et eeetaeees | sestsenessees st nssnens | sestsessenssssesssenensenes | seessnent st een st enes | sesseest et 0
3498.  Summary of remaining write-ins for Line 34 from overflow page. | .......ccccooeveriennad 0 [ [0 TR (01 TR (0 R 0 [ 0
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above).......c.. | .ceriveene. 1,749,986 |.....ccccoienen. 512,213 | .o [V 425,593 | ..o 0 [ 1,836,606
(a) Does the company's direct premiums written include premiums recorded on an installment basis? Yes[ No[ ]
If yes: 1. The amount of such installment premiums §.......... 0.
2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis §.......... 0.




Annual Statement for the year 2013 ofthe. MIAPFRE PRAICO Insurance Company

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of
Net Losses Losses Losses Incurred
Unpaid Net Losses Incurred (Col. 7, Part 2)
Direct Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Eamed
Line of Business Business Assumed Recovered (Cols. 1+2-3) (Part 2A, Col. 8) Prior Year (Cols. 4 +5-6) (Col. 4, Part 1)
1. Fire.......... .706,312 ...157,244 140,638
2. Allied lines........... 787,562 670,999 408,852
3. Farmowners MUItiple Peril..........coveeceieieieieeeseeessiesesei e ettt sntens | et
4. Homeowners multiple peril 1,187,252 | oo 150,087 | e 12,259 | 0000 1,325,080 | e 1,926,035 1,806,199
5. Commercial MUILIPIE PEIL..........ccueveiieieeseee e essseessnees | cevvesreeiiesiesisese s TVATABAT oo | vvernensesieneinnnennen 1,018,785 | 000 10,455,762 [ oo 27,282,680 | oo 27,670,223
6. Mortgage guaranty. .
8. OCEAN MAMNE......courirrirrirrierieriessess sttt 333,247 333,247 | oo 673,144 | oo, 195,871
9. IN1ANA MAMNE ...ttt | ebseessessses i esenssenneas 1,108,858 [ .ovocveeeeiecieiieiineiieeiieriieiiens | e nssnnins | oeeeeeieni s 1,108,658 | oo 154,213 | o 882,804
10. Financial guaranty...........ccocvereerneennenns
1.1 Medical professional liability - occurrence...
11.2 Medical professional liability - claims-made.
12. Earthquake.........cccooovvvvvrenieereisnnn,
13. Group accident and health............cccocovueieine
14. Credit accident and health (group and individual)...........ccooveermieiees v
15. Other accident and health...........ccccceeveieieevcieeeseeee e,
16. Workers' compensation . ....149,847 ...176,639
171 Other liability - OCCUITENCE........cveverrerrcieiersereiesserseisssssssisssessnnes | evvsessensessssseneneneendh 338,341 [ o | cvveieiissiseseiesisninenen30, 113 | 004,501,628 | oo 17,448,085 4,231,983
17.2 Other liability - claims-made.........c.cocreerrerrrnrrreeeneseseeeseeieeene
17.3 Excess workers' compensation
18.1 Products liability - 0CCUITENCE.........ccvvereirreieiereere s
18.2 Products liability - ClaIMS-MAGE...........ccrrerrrrirririerirrireiersrineirenniees | e ssesssnseens [ eessssssessssnssnsessssessssssssessssssnssns | sessesssesnssesssssessessessssssesssssensnes | siessnessessessssssnsssssesssnsssssessennns | cnssssesmssessessnmssessessnssnssessesssnssns | sessessssssessessssssessesssnssnssessesssnsnes | soesessssnssesssnsssssessesssssnssassansans
19.1,19.2  Private passenger auto liability.... 5,152,332
19.3,19.4 Commercial auto liability...... 14,762,842
21. Auto physical damage.........c.ccevrrverreerierrereeeiesieeseesessssssesessennes | cveveereesenissieseennnnnen8892,981 | i 13,090,908 | oo | eveeveerierieenieneenen 21,743,887 | e 3,171,457
22. AICIaft (Al PEIIS)......c..vvevreiecieiisieicsie ettt ssssesseses [ ressssessessstessessssssessesessssessesssns | sersssessesssssssesessssssessesssssssesesins | srissessesisssssssesessssessesssssssessessnss | sessssessessesssssssessessssesessesssessss0 [ sersesesesesissesesiessssenessessnsessenies | srressstesesiesessesesss s ssessssensesens | sessesestesesieses et ssesstene
23. Fidelity........cc....... 52,752 |.... 52,752
24. SUIBLY cvoecieineineeceiseisessesesississsssssssessssssessesssssssssnnes. | nvssessensssnsssnsssnsnneen 0,712 [ttt | v 232,656 | oo 258,056 | oo 760,996 293,623)
26. Burglary and theft...........ccnrnsee e
27. Boiler and machinery... .
28. CIEAIE....vveeveveeeiet et
29. INEEINALONAL ..ot
30. Warranty......ccoveveisieesse s
31. Reinsurance - nonproportional assumed property...
32. Reinsurance - nonproportional assumed liability.........
33. Reinsurance - nonproportional assumed financial lines.. reveererenennsnsesenssssesssssssense0 e
34. Aggregate write-ins for other lines of business............ ....181,083 ....168,513
35. TOTALS ... iisssssssssssessessesssssssenssensssnsssnenenes | eosneessessseessesseeneed 1,719,123 | i 15,148,336 | i 3,425,992 | .o 53441467 | i 72,752,893
DETAILS OF WRITE-INS
3401, Travel ASSISTANCE. ......ccieriieereeieese ettt sissssnsssssssinnns | crreesnesseseeiseineeeesd 618,582 | oo 115,603 | oo 181,083 [ oo 553,102 | wvvervrvnrrnerierinenienene 168,513 [ oo 68,421 [ oo 653,194 | oo 45.2
BA02. sttt
BA03. e
3498. Summary of remaining write-ins for Line 34 from overflow page.......
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)........c.......
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Annual Statement for the year 2013 ofthe. MIAPFRE PRAICO Insurance Company

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Net Losses Excluding Net
Incurred but Net Losses Unpaid Loss
Reinsurance Deduct Reinsurance not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Assumed Recoverable (Cols. 1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses

1. T | ettt 121,810 | oo | e (0[O ) 122,310 | e 43,273 | oo | s 8,339 | . 157,244

2.

3. Farmowners multiple peril.. .

4, Homeowners MUItPIE PEFil.........ceevriereieeieeeseeeesseseeis | e 1,342,007 | oo 22,439 | .o 143,430 | .o 1,221,016 | v 730,044 |..oooviiiiiieeeeena(25,025) [ oo | e 1,926,035 | 382,281

5. Commercial MUILPIE PETil.........cvrverrerriererrriireseesiseeeiesessesessessnes | cnvensesesessnsennes 15,327,104 | oo | eeveesessnseeesensnes 2,416,378 | .ovvierirrrnnn 12,910,726 | oo 16,943,457 | oo | eevnrnnisnennnnnnenen2yD71,503 | o000 27,282,680 | oo 2,130,070

6. Mortgage guaranty..... .

8. Ocean marine..... 673,144 | ..

9. Inland marine...... 154,213 | ..

10.  Financial QUaranty........ccoceieeieierniesieeese e
111 Medical professional liability - occurrence
11.2  Medical professional liability - claims-made .0

12. EArthQUAKE........cvevieeeeiicece e 222,953

13. Group accident and health................cccoceviceiceiceece 4,255

14.  Credit accident and health (group and individual).. 0 |
15, Other accident and halth............covririrrnininreessseessessieies | veeessessssseesssessssssessessssennes 0 |
16.  Workers' compensation...... 149,847 ..24,234
17.1  Other liability - occurrence 17,448,085 | ....ovevverrnes 3,068,097
17.2  Other liability - claims-made ...0
17.3  Excess workers' compensation..
18.1  Products liability - occurrence
18.2  Products liability - claims-made............ccoccouverrerrinierierisieessenn,

19.1, 19.2 Private passenger auto liability.
19.3, 19.4 Commercial auto liability

........................ 1,131,145
........................ 9,920,894

5,152,332
14,762,842

21.  Auto physical damage .1,074,125 .1,446,546 .233,797 ..3,171,457
22, AVrcraft (All PEFIS)......vvrvreerrereeirerirsise et ssesses
23.
24,
26. Burglary and theft.......
27.  Boiler and machinery..
28, Creit...eiecececec e
29, INterN@tioNal.........ccuiuueriii
30.  Warranty
31. Reinsurance - nonproportional assumed property
32.  Reinsurance - nonproportional assumed liability.............c.cc.ccevunnen.
33. Reinsurance - nonproportional assumed financial iNes............cccoee. [ oreerreeeceed XXXt [ [ e | essreressssssssssssessssesessseesss0. | ernnrereeener s XXX riiesiieinies | corereissiee e ssssesesinns | seesessssesesssessessssesessssssessssess | seesessssesesssesessssssessssesessssld | veverssiesesisssessssesesssssessssesens
34.  Aggregate write-ins for other lines of business... s 369,595
35, TOTALS......oooieeererescncseisiienessiseesnssnessesssssssssessssesssnssssensenes | senseneseesesseneenened 1,296,980 | covvivrnrrrrnnnni 3,253,936 | v 3,356,108 | ... 37,194,808 | ..................... 40,873,846 | ..oooovvvrrinenen TAT,371 | 06,063,132 | o0 72,752,893 | o 10,392,250
3401, Travel ASSIStANCE..........ccevcvieeicicies et
3402. ...
3403. ...
3498.  Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above).................
(a) Including §.......... 0 for present value of life indemnity claims.




Annual Statement for the year 2013 of the MAPFRE PRAICO Insurance Company

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Other
Loss Adjustment Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
LI T OO RPSPEOPPTORRPTORPTOORTTE IRRTRPPORPPOROOR 5,383,784 | ..o [ e [ s 5,383,784
1.2 REINSUrANCE @SSUME........coucviviecicreeese et ssessssnsens | sevesessensssesssns 105,407 [ oo | e | e 105,407
1.3 REINSUTANCE CEUBM. ... . evurverererrrereeeieesereeseeeseesseesssessesssssesssseesssssssssssssssssenens | sosssssssssssssssssseed 653,601 | .ooovreimrrnnriinnrnssrensnnens | s | s 653,601
1.4 Net claim adjustment services (1.1 + 1.2 = 1.3) ..ot | e 4,835,590 [ oo (01 O (V1N I 4,835,590
2. Commission and brokerage:
2.1 Direct, eXcluding CONINGENT..........coivviveireietieeie e sssaeses | ceveesessesre e ssses e sese e | eeresessssseenas 39,541,678 | .ooverereeeeeeseeeeeeies [ e 39,541,678
2.2 Reinsurance assumed, excluding contingent 5,161,066
2.3 Reinsurance ceded, excluding contingent.. ....9,848,259
2.4 CoNtNGENt = AIFECL.........oiveveeiciteece e 3,414,866
2.5  Contingent - reiNSUrANCE ASSUMEM.........cceirrerireirrerreeeesesnseseesessesssesessessssssssns | sesssessssesssessssesssssssssessssss | seseessssessssessssessnssnsssessassans | eeesessessessnsssssessssssnssnssenss | sesesesssssssnssnsssssessasssens 0
2.6 Contingent - reiNSUFANCE CEABT. ........vuiuierieieecireieee et sseessesssssesssstsessssssstns | seteessssssssesessessssssssessants | stseessssessssesssesssssnssnssassans | eeessesessessnssessessnsssnssnssenss | setesesssssssessnsssssessnsssenns 0
2.7 Policy and MemMDErShID fEES........ouuiuruririereireieiineireeeeseneiseesseseeeseeessesssessssessens | sesseesssesssssssessesssssssssssssnses | sossessssonsssssesssssssssssnsssssans | onsssssenssnssssssssenssnssssssssenes | snssssssssssasssssssssessssessesn 0
2.8 Net commission and brokerage (2.1+2.2-2.3+24+25-26+2.7).ccccccccccce| covereriereieeesieenad (01 IO 38,269,351 | oo (01 IO 38,269,351
3. Allowances to manager and AgENTS..........ocrrureeneieeneineensesessseseseessssesessssesssesss | reesessessssssssessessessnssesseses | sseesssessnssssssesens 140,048 | .ooeoeeeeerereeeeineirenees | e 140,048
A, AQVETHISING. . cvveroreerseeeesseeeesseeeess st seess e sees sttt s e | sressssnesessnesstseessssrnsstinns | seresssnenes et AAB,571 [ oo [ e 446,571
5. Boards, bureaus and associations.... ...537,706 |.... ...537,706
6. Surveys and UNAErWIItING FEPOMS..........cciurveiiicie et se s ssesse e ssessssssess | evvessessessssssssssssssesssssesses | eesessessssssessessassans 33,646 | oo | e 33,646
7. Audit Of ASSUMEAS' TECOTAS.........cverererucrirrieieriieriesi st sess st sentens | nesssesssesssesssssssesssssesss | srinesssnssssssssnesisessssesssees | cosseesssesssnessssesssnsssnessns | sessiesssessssessssesssesssend 0
8.  Salary and related items:
8.1 SAIAMES....cveerereteerei ettt [ et TAIATAT |, 15,647,076
8.2 POl HAXES.....cuevieveieeireieeiete ittt st ens | errenerninnr e 587,294 | ..o 1,239,354
9. Employee relations and WEIare..........cc.ccceeucieieeiciciesseeseses e sssssssssssssesees | cvvesssssisssessnnnns 1,147,497 | .o 2,421,543
10.  Insurance ...1568,528 |.... ....334,539 |....
11 DIMECHOIS' FEES.....ourveeerirrericreeri sttt esst s enstes | cessetsssessssenssenstsenssesnssnes | sereeessesssneseenssans 10,329
12, Travel and travel IEMS.........c.oviririiii s | e 570,994 | ..o 1,204,959
13, Rentand rent HEmS.........ccuriririiins s | s 1,342,328 | ..o 2,832,690
14, EQUIPMENLE. ettt sttt [ ebtseenssnssesenaes 2,242,225 | oo 4,731,727
15.  Cost or depreciation of EDP equipment and SOftWATE...........c.cceveviriercirerererieeeesens [ eeveiesiesisseesisesesissienes [ ereresiesisesessssssssesissnnes | sossessesssesessssesesssssesiesinss | sossesisssssesissessessssseseans 0
16.  Printing and StAtIONEIY..........ccoocueiiieiicecce ettt | oererenere e 114,924 | ..o 242523 | oo, I 366,173
17. Postage, telephone and telegraph, exchange and EXPreSS.........ccovevevevererreiereeveessessess | cvvereereessresesinnns 389,629 822,228 | .o 29,582 | .cevrrerriinns 1,241,439

18. Legal and auditing.... 53,222 | .... ...222678 |.... 390,304

19, Totals (LINES 310 18).....uuvuiiiicieieisesees st | essassssessseses 14,021,358 |...covvrrrrnne. 30,867,617 | .oovevrrrerrrnne. 1,185,842 | ...oovrvrene. 46,074,817
20. Taxes, licenses and fees:

20.1 State and local insurance taxes deducting guaranty association credits

20.2 Insurance department licenses and fEES........ovurrrenrerrininrineieiesssieessseesesseeneens

20.3 Gross guaranty association assessments...

20.4 All other (excluding federal and foreign income and real estate)............cocovvrreenres | orrrrrernianesnenenas 423663 | .o (175,838) [ ..o 32,165 | oo 279,990

20.5 Total taxes, licenses and fees (20.1 +20.2 + 20.3 + 20.4)......vvvermvrermrerrmreermeeernns | cevereeeenreesnneennd 484242 | ..o, (G Q] I— 36,764 | oo 479,389

21, REal €StAtE BXPENSES.......cvevvecieeiee ettt st st sssns | sesessestesssessesesessensesssnns | sesesiesessesesssesssssessnssntens | eesesressesee e enans 190,748 [ oo 190,748
22, REal €SIAtE tAXES.....coucvcvceecce et stens [ sresessestesessstese s tessesesnes | sresesiesesiesesessesesessssntens | eesessesese s 222,580 | oo 222,580
23.  Reimbursements by UNINSUTEA PIANS..........cvererirriinrireirineireireseeeesssieessssseeesssessees | eesnssessssssessessnssssssssssssessnns | ressessnssssssnssssssssssessssessnnes | seessssessnsssssssssessesssnsessessns | soessssssessnsssssnsssessassnssanes 0
24.  Aggregate write-ins for misCellaneouS EXPENSES........ccruwererrerrernreeeeernressessesesseesssssnens | ersssssssssasessenns 1,105,147 | oo (1,852,127)[ oo 400,139 | .o (346,841)
25, Total EXPENSES INCUITED.........cuiiveieeieriieie ettt se s sessesas | sresessessnsassanes 20,446,337 |..oovereireernes 67,243,224 | ... 2,036,073 | (a).............. 89,725,634
26.  Less unpaid eXPEnSEs = CUMTENE YEAI..........c.ccuvvieeveeveirerese et sssse s sessesseses | sresissesssaesnes 10,392,250 |...ccovvevrerreae. 6,929,176 | .covvvevererirne 195,884 |...ccovverrernnne 17,517,310
27.  Add Unpaid EXPENSES = PHHOT YEAI.......c.vvveereiirieeieeiieieiese et ssssese s sssssaenes | sresissesssssesanes 10,787,220 |...ccovvverrrneae: 4,654,876 | ...cccooeverrernen. 221,719 | oo 15,663,815
28.  Amounts receivable relating to uninsured plans, PrIOT YEAI..........coverererenrenreninrnees | eersereeeneirsssesssessessssssnnenes | rreeesnsensissssssnsensessssessnnes | seenssnssnssnsessssessessssssessessns | sesenesessnsssssnsssessessnssnes 0
29.  Amounts receivable relating to uninsured plans, CUMTENT YEAT..........co.errurenrunrereiineins | eessmesressesersrsssessessssnssnssns | ersrerssssssssssssnessesssssnsenssnes | seessssssssmesssssssesssnsssssssenses | cosmessessssssssssssssssssnssnssnes 0
30. TOTAL EXPENSES PAID (Lines 25-26 + 27 - 28 +29)........cccooccvsivnnnicnsiinsniees [, 20,841,307 ..o 64,968,924 | ..., 2,061,908 |...cccovviirennes 87,872,139

DETAILS OF WRITE-INS

2401. Investment EXpense CONSUIANE...........cccriererriririnineecireiseieeisssstssesessessssssessssssssnees | seeneessssessnssnsssesssssssssesessns | eseenessessssssesssssssnsssessessens | sesessnnssesssssnnsseenens(2,209) | correrneeneinseseensenenns (2,209)
2402, CONSURANE FEES.......eouvvercermeiireeeieeieesiesesee i sss st sess s sestssssssenssesss | nseesssssssesssnees 1,043,127 | .o 2,201,293 3,323,619
2403. Temp. Services ..119,755 | ... 180,812
2498. Summary of remaining write-ins for Line 24 from overflow page.........cccocuveeeueeeeveiieeins | covvveieeiseeiesssinns 5272 | oo (AA7375) [ oo 318,840 | cooveeierane (3,849,063)
2499. Totals (Lines 2401 thru 2403 plus 2498) (Line 24 @bOVE).......ccouvvvniivnicrinsirnsiiisiinsies | o 1,105,147 | oo (1,852,127)] coooveiineciinnc 400,139 | ..o (346,841)

(@) Includes management fees of $.......... 0 to affiliates and §.......... 0 to non-affiliates.
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Annual Statement for the year 2013 ofthe  MIJAPFRE PRAICO Insurance Company
EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected Earned
During Year During Year
1. U.S. QOVEMMENE DONAS.......ocvieeiciceee ettt es s sse s ssssessesssessesssessessssessssssssnssnsensessesenses | (@)ereereresiessssesesensensnsserdB0;DD [ ovviveriieisiesieiesese s 360,538

1.1 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated)
1.3 Bonds of affiliates
2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
2.2 Common stocks (unaffiliated)
2.21  CommMON SOCKS OF AffIIALES.........covcvvucieciiiicici ettt bbbt

3. MOMGAGE I0BNS........eeiiierieiie ittt R R ARt

................................. 1,302,210
5,768,798

4, Real estate

5. Contract loans

6. Cash, cash equivalents and short-term investments

7. DEriVativVe INSITUMENLS. .......cvucvivieeictci ettt sttt bbb sttt s bbb bbb et

8. OHNEr INVESIEA SSELS.........cvuciiiicici ettt bbbttt

9. Aggregate write-ins for investment income

10, Total groSs INVESIMENT INCOME. ... ...cuiieisieiieeiis ittt ee s s st s s b s s s ss s s ses st b s s s es s ses et snsen st snsensssnb st ensansssaes

11, INVESIMENE EXPENSES. ... ceueeiecereereeseeeeeeiseese ettt e et ees et se st s E e e e84 E 425 E o288 e 284S E 2SS 8288842 E R e £ E e E e s R ee bRt en et nrenn

12.  Investment taxes, licenses and fees, excluding fEABral INCOME tAXES.........c.cccveveieiiiieee ettt bbbttt s st s s ses s seeaes (0] F T 36,764
13, INEEIESE BXPENSE. ....eueeeecercieees ettt ettt se bbb s sS4 E 4RS84 EE £ 84S R £ R SRR R £ SRR £ R AR E ARt een

14. Depreciation on real estate and other invested assets

15.  Aggregate write-ins for deductions from investment income. | 0
16.  Total deductions (Lines 11 through 15)........cccccvvevrrrirnnes . ..2,914,422
17.  Netinvestmentincome (LiNe 10 MINUS LINE 16).........c.ciiuiieiiiiiiieiciecteteie ettt sttt nae st a s ssnseseesssssnsensessnsensesssssensesssssnsensese | aviesissessesissessesessssseess 6,697,304

DETAILS OF WRITE-INS

0998. Summary of remaining write-ins for Line 9 from OVEIIOW PAGE.........ciriuririeireireis ettt ssessessssssesss | sesessssssssssssesssssssssessessssssnssnssensan 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (LINE 9 @DOVE).........oiieiieiiiiiieiieieciiesisesisiesiessesessesssssnsesssssssensssssssssssssssssssssssnssnses | cosssesnsimsessnsnsessssssssnsssssssssnsasens 0

1598. Summary of remaining write-ins for Line 15 from overflow page
1599. Totals (Lines 1501 thru 1503 plus 1598) (Line 15 above)

(@) Includes $.....67,100 accrual of discount less $.....1,511,040 amortization of premium and less $.....8,090 paid for accrued interest on purchases.
(b) Includes§.......... 0 accrual of discount less §......... 0 amortization of premium and less §.......... 0 paid for accrued dividends on purchases.
(¢) Includes$.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
(d) Includes$.......... 0 for company's occupancy of its own buildings; and excludes §.......... 0 interest on encumbrances.
(e) Includes§.......... 0 accrual of discount less §......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
(f Includes§.......... 0 accrual of discount less §.......... 0 amortization of premium.
(@) Includes§.......... 0 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to Segregated and Separate Accounts.
(h) Includes§..........
(i Includes$.....
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain (Loss) Other Total Realized Change in Unrealized
on Sales Realized Capital Gain (Loss) Unrealized Foreign Exchange
or Maturity Adjustments (Columns 1 +2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. gOVEMNMENT DONAS. ..ot sesesessseensns [ cereesesesesssssssesssssssssssssnss | sessesessesssessnsssssesssnsseenns | cores 0

465,600 |..
(299,561)] ..

1.1 Bonds exempt from U.S. tax...
1.2 Other bonds (unaffiliated)...

..465,600 |.
.(299,561) .

1.3 Bonds Of affiliates........ccceeiiereriseicieiseee s [ e O

2.1 Preferred stocks (unaffiliated).........cccooeenrirmenenrnrnenerenenens | e 0f.

2.11 Preferred stocks of affiliates ]
Common stocks (unaffiliated)..........c.cocrernernerrernernnenincines | e T1EAIE | | s 114,415 | o 2,289,935
Common Stocks Of AffilIAtES.........ccveverrrreieicrsesceisseesies | crrrieissssessessssesenes | e | e Q[ o, 2,899,925

Mortgage loans
Real estate
Contract loans
Cash, cash equivalents and short-term investments.
Derivative instruments
Other invested assets
Aggregate write-ins for capital gains (I0SSES)........oucvevrerrererieiierens [ eerisisieiessisiessisieneas 0 | i 0 ] 0 ] 0 ] 0
Total capital gains (I0SSES)...........ocovevviivereeiisieeiseeeseenenes | e 280,454 | oo (U1 I 280,454 | ..o 5,207,330 | oo 0

[
© oo N o oA w TN
NS

—_
o

0903. ...
0998. Summary of remaining write-ins for Line 9 from overflow page.....| .cccccovevveeeerevreiveiennnes (01 R 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above)...............
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Annual Statement for the year 2013 of the MAPFRE PRAICO Insurance Company

EXHIBIT OF NONADMITTED ASSETS
1

Current Year Prior2Year Change3in Total
Total Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col. 2-Col. 1)
1. BONAS (SCHEAUIE D).ttt ss s s stesanss | sessstessssssssssssesssssssessesesastessesanss | sessessssssessessssessesstenssssssssssssassesns | svessessssssssesssassesssssssessesassnsssens 0
2. Stocks (Schedule D):
2.1 Preferred StOCKS........ovvuvereierireieresiese ettt
2.2 Common stocks..
3. Mortgage loans on real estate (Schedule B):
R B £ =T OO TPR
3.2 Other than first IENS..........c.ucvucvecricriceiee e eeees
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPaNY.........cocovirinrrinirerereeseeseere e
4.2  Properties held for the production of income.
4.3 Properties held for sale............ccccocrrurnennee.
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term investmMeNts (SChEAUIE DA).........ociirireieieencieeeesetsees e ssessssses | eeersiessessssssseessestssssessessesessssessans | estesssssessasssessessessassssssessassassessess | sessessssssssesssssssssssessesssssssssassnnes 0
8. CONMrACTIOANS..........cvurieciitiititrb sttt sines | netinesinesine st | sestest ettt | st 0
7. Derivatives (SCREAUIE DB).........coiuirieereireiseineinsieeseisises st ssesssesssssessssssessssessssssssess | sssessnssessessssssssessessasssessessassssssnsss | sesmessssssssnssassnsssessessssssessessasssnsnsss | sesessessssssssesssssssssssesssssssessasens 0
8. Otherinvested assets (SChEAUIE BA)........c.ocuriirirrineireeeiseineessssenssssssssssssssesssssessnnes | sesnesnesssssssssssssssssessssssessesssssssssnsss | semssssesssssssassnsssessessssssesssssessssssnsss | senmssesssssnsssesssssssssssessassssssessasens 0
9. RECEIVADIES fOr SECUMHES........ceuierieciirieriiriirrieer s ssessnesiesies | sevinesinesinesiresisesiesiesseniessensssnnes | sestestesssessessessiessiessesssiessessnieenes | sesiessessess sttt se e 0
10. Securities lending reinvested collateral assets (SChEAUIE DL)..........ccccucieeeieieeceireiieieiies | ot esesise e esieses | cvsstisssssssessissessessssssesssssssseseses | coissiesssssssssssssssssssssesssessessessns 0
11, Aggregate write-ins for iNVESLEA SSELS........ccovueieeicieiecseiesee et ssessesens | ersssessssessessssbsss s s saessseas 0 ] e 0 ] e 0
12.  Subtotals, cash and invested assets (LINES 110 11)........ccieiiicierieeesieeie e esens | coesieeiie e ssesseeas 0 | e 0 [ e 0
13, Title plants (fOr Title INSUTEIS ONIY).......cc.cueieeiicieieiteee ettt ssssssstns | sttessissessessssssessssssssesessessssessesss | svsessisssssessessisssessesssssessessssssssesss | coisssessssssssessssssssssessessssssessessas 0
14, Investment inCOME dUE AN CCIUBH..........ccceiiiiiii st sienes | serieniesie s ssssnies | sesiesieses bbb sssinnes | sesbesiess e 0
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............cccvewe [ corrvereereveieieciieis 12,966,045 |......coovereriireiirnnns 8,759,567 | oo (4,206,478)
15.2 Deferred premiums, agents' balances and installments booked but
AEfErred aNd NOt YEE QUE........vecereeecere ettt ssessnes | stestsessessesssssessessssssessessesssssessestes | stessssssssessnsssnssessassnssessessansnssnssns | sessesssssssssessesssssessessanssnssessassens 0
15.3  ACCrUE retrOSPECHVE PIEMIUMS........ovuruureriererreeieecensissesessssseesessestssesessesssssssssessssssness | eessssessessassssessssesssssnessessasssnssessans | sessesssssssssassnssnssessassssssessasssnssnssess | sessessssssssmsssssassnsssnssessnssessessanes 0
16. Reinsurance:
16.1  Amounts recoverable frOM MBINSUIETS...........cc.iuirirnriericricrienecrieniensessessesssesses | sevsnessnessnessnesiessessessessessssssesss | sestessessessessessessessessessiessienes | sesiessessessessessessesssesssesssessens 0
16.2  Funds held by or deposited with reinSUred COMPEANIES...........c.veererurrernrirrireseenseeeees | cererreseseesnsessesssssessessssessssssssessnss | sessessssesessessssssessessessssssessesssssnssess | sessesssssssssssssssasssssessessssssnssessnes 0
16.3 Other amounts receivable under reinSUranCe CONMTACES............cuururirrinrinrienniiniinens | s | reviessessesiessesssssesssssessisssienes | sesiesiessessess et sseesseessesssens 0
17.  Amounts receivable relating to UNINSUMEA PIANS........c.ovurriiirireieiireieessinsiseissieesseiesseees | seteeesessssssesssessssssssssssssessssssssesss | sesssssssssssssssssssesssssssssesssssssssnsesss | eessssessssesssessasssssessassessessessasens 0
18.1 Current federal and foreign income tax recoverable and interest thereoN.............cocveveueeoree [ [ [ e 0
18.2 Net deferred taX @SSEL........cciiiieiccis ettt benans | eresestes st 339,444 | ..o 314,854 | .o (24,590)
19.  Guaranty funds receivable OF ON AEPOSIL.........c.cveiciiieieiciisie et sssens | et ssssssessesens | stiesesissssessssssese s essessessssssensens | sesesissesesss s st st s s nas 0
20. Electronic data processing equipment and SOfWAIE............ccccueiueiieieieiiieieiesiesie e sesiseies | ertreie st sess e sessss s sesaens | essssisssessessssssessessesssssssssssssssssess | oessessssssssssssssesssssssses s sessessanss 0
21.  Furniture and equipment, including health care delivery assets...........coeiecereneeeniieeiiens [ e 2,858,634 |...coovverieiireiias 3,040,460 | ..ocvovrererieiereieie 181,826
22. Net adjustment in assets and liabilities due to foreign eXChaNGE FALES..........cocueveiecicieieiies [ ey | sttt siens | eevsessssss s s st st st aes s 0
23. Receivables from parent, subsidiaries and affiliates..........cc.cocueiceierrcieieincee e [ ey | esre et siens | eebiesaests st aes 0
24. Health care and other amounts rECEIVADIE. ... [ [ i ssinsiens | et 0
25. Aggregate write-ins for other than invested @SSetS..........ccoeviiieiciieiceiieeisee s [ 10,515,692 [ .o 13,439,422 [ ...oooviiieieiiii 2,923,730
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUGN 25).........cueuiiueiieiieieisee et sesses s ssessssssessesses | srsessessessssssssessssssssans 26,679,815 | .oevvereeeeeern 25,554,303 | oo, (1,125,512)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNS............cceeeres [ evrrrieieiieiciesscie ey | vt ses s essssssesesiens | eevsessssssssessssses s sses s saessens 0
28. TOTALS (LINES 26 NG 27).......cvvvrerrrrrereerreeenieeresssseessssesessssessssesssssessssssesessssssssssssssssees | eovsneeseesnsesssnneesessnsees 26,679,815 | ....oovvveererrricriennan. 25,554,303 | .ooooovvecrciinne, (1,125,512)
DETAILS OF WRITE-INS
1100, et snt | SRRt | cests st ss st | et 0
1102, ettt snt | Seeeee Rt | cests et nsnt | et 0
1103, ettt ent | SeeeRe Rt | cests e nsnt | et 0
1198. Summary of remaining write-ins for Line 11 from overflow Page..........cco.cveeeveveeresieicereens | e (0 I RO [0 U 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LINE 11 8DOVE).......cviviiiiiiiiisiesisiesssesiesiinsies | ceersrsiesssssesssssssesssssessesessenes 0 | i 0 ] e 0
2501. Other receivable and prepaid SOtWare lICEBNSES..........cevevevevevccieee e sssens | cevesseressses s srens 10,515,692 [ ...ooveevcrerirerririrnns 13,439,422 | ..o 2,923,730
2502, oot n s | iRttt | sreeees ettt | eerts et 0
2503, ettt nsssnennn | nreetseess et eees st st st nesssnnsnne | sestsaeestness st s eness s st ensssens | eesteess et e sttt nnees 0
2598. Summary of remaining write-ins for Line 25 from oVerflow Page........cc.covenrerrnenrneininninnes | covnvrneineisssssnsessesssessessssesseens (0 [0 TR 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiN€ 25 @DOVE).......cceurrerrersrerssmerssrersnesssssesasssnsnns | seressssssssesssssssssssees 10,515,692 | ...ovevvrensririariensniennes 13,439,422 | ..o 2,923,730
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Annual Statement for the year 2013 of the MAPFRE PRAICO Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

A. Accounting Practices

MAPFRE PRAICO Insurance Company (the Company) prepares its statutory financial statements in conformity with
accounting practices prescribed or permitted by the Commissioner of Insurance of the Commonwealth of Puerto Rico (the
Commissioner of Insurance). The Commissioner of Insurance requires insurance companies domiciled in the
Commonwealth of Puerto Rico to prepare their statutory basis (SAP) financial statements in accordance with the National
Association of Insurance Commissioners (NAIC) Accounting Practices and Procedures Manual, subject to any deviations
prescribed or permitted by the Commissioner of Insurance.

The Commissioner of Insurance has the right to permit other specific practices that may deviate from prescribed practices.
Prescribed statutory accounting practices include a variety of publications of the NAIC including its codification initiative
contained in its Accounting Practices and Procedures Manual, as well as state laws, regulations, and general administrative
rules. Permitted statutory accounting practices encompass all accounting practices not so prescribed. The Commissioner of
Insurance has adopted certain prescribed accounting practices that differ from those found in NAIC SAP. One such
difference relates to the treatment of certain deferred tax items. The Commissioner of Insurance prescribed the recognition
of the deferred tax liability resulting from the contributions made over the years to the catastrophic reserve fund that would
otherwise have resulted under NAIC SAP.

The monetary effect on statutory net income and on statutory capital and surplus of using accounting practices prescribed or
permitted by the Commissioner of Insurance as of December 31, 2013 and December 31, 2012, respectively, is as follows:

2013 2012

Net income as per statutory financial statements of income $18,545,432 21,825,899
Effect of the Commissioner of Insurance prescribed practices - -
Net income in accordance with the NAIC statutory $18,545,432 21,825,899
accounting practice

2013 2012
Statutory capital and surplus per statutory financial statements $148,645,466 196,533,270
Effect of the Commissioner of Insurance prescribed practice
to not recognize deferred tax liability for catastrophe loss
reserve trust fund contributions (4,108,987) (3,832,470)
Statutory capital and surplus in accordance with the NAIC
statutory accounting practices $144,536,479 192,700,800

B. Use of Estimates in the Preparation of the Financial Statements
The preparation of financial statements in conformity with Statutory Accounting Principles requires management to make
estimates and assumptions that affect the amounts reported in these statutory financial statements and notes. Actual results
could differ from those estimates.
C. Accounting Policies
Premiums are earned over the terms of the related insurance policies and reinsurance contracts. Unearned premiums are
established to cover the unexpired portion of premiums written. Such reserves are computed by pro-rata methods for direct
and ceded business and based on reports received from ceding companies for reinsurance assumed. Expenses incurred in
connection with acquiring new insurance business, including acquisition costs such as sales commissions, are charged to
operations as incurred. Expenses incurred are reduced for ceding allowances received or receivable.
Other significant accounting principles are as follows:

(1) Short-term investments are stated at amortized cost.

(2) Bonds not backed by other loans are stated at amortized cost using interest method.

(3) and (4) Common and preferred stocks are stated at estimated fair value.

(5) Description of the valuation basis of the mortgage loans.

Not applicable

(6) For loan-backed securities the Company uses the acquisition date for applying the retrospective adjustment
method.

(7) The Company accounts for the investment in subsidiary using the equity method.

14



Annual Statement for the year 2013 ofthe  MIJAPFRE PRAICO Insurance Company
NOTES TO FINANCIAL STATEMENTS

(8) The accounting policies of the reporting entity with respect to the investments in joint ventures, partnerships and
limited liability companies.

Not applicable
(9) A description of the accounting policy for derivatives.
Not applicable

(10) Whether or not the reporting entity utilizes anticipated investment income as a factor in the premium deficiency
reserves calculation.

Not applicable

(11)The capitalization policy for prepaid expenses and the resultant predefined thresholds have not changed from
those of prior year.

(12) Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss
reports and an amount, based on past experience, for losses incurred but not reported. Such liabilities are
necessarily based on assumptions and estimates and while management believes the amount is adequate, the
ultimate liability may be in excess of or less than the amount provided. The methods for making such estimates
and for establishing the resulting liabilities are continually reviewed and any adjustments are reflected in the
period determined.

(13) The method used to estimate pharmaceutical rebate receivables.

Not applicable.

Note 2 - Accounting Changes and Corrections of Errors

A. Accounting Changes other than Codification and Correction of Errors

Not applicable

Note 3 - Business Combinations and Goodwill

Not applicable

Note 4 - Discontinued Operations

Not applicable

Note S - Investments
A. Mortgage Loans
Not applicable
B. Troubled Debt Restructuring for Creditors

Not applicable
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Annual Statement for the year 2013 ofthe  MIJAPFRE PRAICO Insurance Company
NOTES TO FINANCIAL STATEMENTS

C. Reverse Mortgages
Not applicable
D. Loan-Backed Securities

(1) Prepayment assumptions for single class and multi-class mortgage-backed/asset-backed securities were obtained
from broker dealer survey values or internal estimates.

(2) No other-than-temporary impairment for loan-backed securities recorded during the year.

(3) The Company does not have any loan backed security that were in a continuos unrealized loss position during the
current period.

(4) and (5) Not applicable as the Company does not have any loan-backed securities in unrealized loss position at
year-end.

E. Repurchase Agreements and/or Securities Lending Transactions
Not applicable

F. Real Estate

Not applicable

G. Low Income Housing Tax Credits

Not applicable

H. Restricted Assets

Not applicable

Note 6 - Joint Ventures. Partnerships and Limited Liability Companies

Not applicable

Note 7 - Investment Income
A. Accrued Investment Income
The Company includes all of its investment income due and accrued in the financial statements.
B. Amounts Non-admitted

Not applicable

Note 8 - Derivative Instruments

Not applicable
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NOTES TO FINANCIAL STATEMENTS

Note 9 - Income Taxes

A. Components of Net Deferred Tax Assets

1 The Components of Net Deferred Tax Asset/ (Liability) are as follows:

12/31/2013 12/31/2012 Change
1 2 3 4 5 6 7 8 9
Ordinary Capital (Col 1+2) Ordinary Capital (Col 4+5) (Col 1-4) (Col 2-5) (Col 748)
Total Total Ordinary Capital Total
a. Gross deferred taxassets
$10,272,744 - 10,272,744 7,571,834 2,621 7,574,455 2,700,910 2,621 2,698,289

b. Statutory valuation allowance
adjustment

c. Adjusted gross deferred tax assets
(la-1b) 10,272,744 - 10,272,744 7,571,834 2,621 7,574,455 2,700,910 (2,621)| 2,698,289

d. Deferred taxassets nonadmitted 339,444 - 339,444 312,233 2,621 314,854 27211 2,621) 24,590

e. Subtotal net admitted deferred tax
asset (lc-1d) 9,933,300 . 9933300 | 7,259,601 . 7259601 | 2,673,699 y 2,673,699

f. Deferred tax liabilities
- 503,229 503,229 - 159,739 159,739 - 343,490 343,490

g. Net admitted deferred tax
assets/(net deferred tax liability) (1e-1f)

$ 9,933,300 (503,229)] 9,430,071 7,259,601 (159,739 7,099,862 2,673,699 (343,490)| 2,330,209

2. Admission Calculation Component

12/31/2013 12/31/2012 Change

1 2 3 4 5 6 7 8 9

Ordinary | Capital | (Col1+2) | Ordinary | Capital | (Col 4+5) | (Col14) | (Col2-5) | (Col 7+8)

Total Total Ordinary Capital Total

a. Federal income taxes paid in prior
years recoverable through loss
carrybacks

b. Adjusted gross deferred tax assets
expected to be realized (excluding the
amount of deferred tax assets from2(a)
above) after application of the threshold
limitation. (The lesser of 2(b)1 and 2(b)2
below:

$ 9,933,300 - 9,933,300 7,259,601 - 7,259,601 2,673,699 - 2,673,699
1. Adjusted gross deferred tax assets
expected to be realized following the
balance sheet date

9,933,300 - 9,933,300 7,259,601 - 7,259,601 2,673,699 - 2,673,699
2. Adjusted gross deferred taxassets

allowed per limitation threshold
XXX XXX 20,848,878 XXX XXX 28,303,347 XXX XXX (7,454,469)

c. Adjusted gross deferred tax assets
(excluding the amount of deferred tax
assets from2(a) and 2(b) above) offset
by gross deferred tax liabilities

d. Deferred taxassets admitted as the
result of application of SSAP 101. Total

2(a)2(b)+2 (¢) $ 9,933,300 - 9,933,300 7,259,601 - 7,259,601 2,673,699 - 2,673,699

3. Other Admissibility Criteria

12/31/2013 | 12/31/2012

a. Ratio percentage used to determine recovery period and threshold limitation amount 782% 1186%

b. Amount ofadjusted capital and surplus used to determine recovery period and threshold
limitation in 2(b) 2 above $139,2155,392 | 188,688,977

4. Impact of Tax Planning Strategies - Not applicable
B. Unrecognized Deferred Tax Liabilities

$4,108,987 and $3,832,470 as of December 31, 2013 and 2012, respectively.
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NOTES TO FINANCIAL STATEMENTS

C. Current Tax

December
2013

December

2012

Change

a. Federal

b. Foreign

$

11,707,302

791,892

10,915,410

c. Subtotal

d. Federal income tax on net capital gains
e. Utilization of capital loss carry-forwards
f. Other

11,707,302
42,068

791,892
1,659,404

10,915,410
(1,617,336)

g. Federal and Foreign income taxes incurred

$

11,749,370

2,451,296

9,298,074

2 .Deferred tax assets

2013

2012

Change

a. Ordinary:

Discounting of unpaid losses
Unearned premium reserve
Policyholder reserve

Investments

Deferred acquisition costs
Policyholder dividends accrual
Fixed assets

Compensation and benefits accrual

O 0 3 N L bW =

Pension accrual
10 Receivables - nonadmitted
11 Net operating loss carry-forward
12 Tax credit carry-forward
13 Other
Subtotal
b. Statutory valuation allowance adjustment
c. Nonadmitted
d. Admitted ordinary deferred tax assets (2a99 - 2b - 2¢)
e. Capital:
1. Investments
2. Net capital loss carry-forward
3. Real estate
4. Other
Subtotal
f. Statutory valuation allowance adjustment
g. Nonadmitted
h. Admitted capital deferred tax assets (2¢99 - 2f - 2g)
1. Admitted deferred tax assets (2d + 2h)

$ 1,114,867
5,056,757

4,101,120

912,138
2,627,870

4,031,826

202,729
2,428,887

69,294

10,272,744

339,444

7,571,834

314,854

2,700,910

24,590

9,933,300

7,256,980

2,676,320

2,621

(2,621)

(2,621)

2,621

(2,621)

$ 9,933,300

7,259,601

2,673,699
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3. Deferred Tax Liabilities

2013 2012 Change

a. Ordinary:
1. Investments - - -
2. Fixed assets - - -
3. Deferred and uncollected premium - - -
4. Policyholder reserves - - -
5. Other (including items <5% of total ordinary tax liabilities) - - -

Subtotal - - -

b. Capital
1. Investments $ 503,229 159,739 343,490
2. Real estate - - -

3. Other (including items <5% of total capital tax liabilities) - - -
Subtotal 503,229 159,739 343,490
c. Deferred tax liabilities $ 503,229 159,739 343,490

4. Net deferred tax assets/liabilities (21 - 3¢) $9,430,071 7,099,862 2,330,209

D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate

The differences between income taxes at the statutory rate of 39% and the income tax provision in the accompanying
statements of income are mainly due to exempt investment income.

E. Operating Loss and Tax Credit Carryforwards

At December 31, 2013 and 2012, the Company did not have any unused operating loss carryforward available to offset
against future taxable income.

F. Consolidated Federal Income Tax Return
Not applicable
G. Federal or Foreign federal income tax loss contingencies
Not applicable
Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
A. Nature of Relationships

100% of outstanding shares of the Company are owned by MAPFRE PRAICO Corporation, which is a holding company
domiciled in San Juan, Puerto Rico.

B. Detail of Transactions Greater than 1/2% of Admitted Assets

Except for as stated in Note #10 (D) in this annual statement, the Company does not hold any assets of its Parent and
Affiliates.

C. Change in Terns of Intercompany Arrangements
The terms of intercompany cost-sharing arrangements have not changed.

D. Amounts Due to or from Related Parties
As December 31, 2013 and of December 31, 2012, the Company reports a net intercompany receivable of $3,091,472 and
$3,076,800, respectively. The terms of the intercompany agreement require that intercompany balances be settled on a
quarterly basis.

E. Guarantees or Undertakings for Related Parties
Not applicable

F. Management, Service Contracts, Cost-Sharing Arrangements
The Company, as part of a cost-sharing agreement, has agreed to distribute to its subsidiary, MAPFRE Preferred Risk
Insurance Company (MAPFRE PRICO), and its affiliate, MAPFRE Pan American Insurance Company (MAPFRE

PAICO), part of the Underwriting and Investment Expenses. The costs to be distributed are the costs incurred by the
Company on behalf of its subsidiary and its affiliate.
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Annual Statement for the year 2013 of the MAPFRE PRAICO Insurance Company

NOTES TO FINANCIAL STATEMENTS

G. Nature of Relationships that could Affect Operations

Not applicable.

H. Amount Deducted for Investment in Upstream Company.

Not applicable

I. Detail of Investments in Affiliates Greater than 10% of Admitted Assets

The Company owns 100% shares of its subsidiary MAPFRE PRICO. Summarized statutory information for MAPFRE

PRICO is as follows:
Description Amount
Admitted Assets $ 69,547,809
Liabilities $ 42,689,801
Policyholders' Surplus $ 26,858,008
Net income (loss) $ 2,517,062

J.  Write-downs for Impairment of Investments in Affiliates

Not applicable

K. Foreign Insurance Subsidiary Valued Using CARVM

Not applicable

L. Downstream Holding Company Valued Using Look-Through Method:

Not applicable

Note 11 - Debt

Not applicable

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

A.

Defined Benefit Plan

Not applicable

Description of Investment Policies, Fair Value of Plan Assets, Rate of Return Assumptions

Not applicable

Defined Contribution Plan

(1) The Company's employees are covered by a qualified contribution pension plan sponsored by MAPFRE PRAICO
Corporation. The Company matches the employee contributions up to a maximum of 6% of the eligible
employee's gross salary. The Company’s contribution to the plan amounted to approximately $1,522,000 and

$1,550,000 for the years ended December 31, 2013 and 2012, respectively.

(2) The health plans are contributory, with participants' contributions adjusted annually; the life insurance plans are
noncontributory for the first $10,000. In excess of the $10,000, employees contribute 100%.

Multiemployer Plans

The Plan described above covers substantially all of the employees of MAPFRE PRAICO Corporation and its
subsidiaries (the Group) except those who are compensated exclusively on a commission or fee basis, and/or those
who are employed outside of Puerto Rico who are not Puerto Rico residents. The Plan is intended to qualify under the
provisions of Section 1081.01 (d) of the Puerto Rico Internal Revenue Code of 2011, formerly Section 1165 (e) of the
Puerto Rico Internal Revenue Code of 1994, as amended, and is subject to the provisions of the Employee Retirement
Income Security Act of 1974 (ERISA), as amended.

Consolidated/Holding Company Plans

Not applicable
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H. Postemployment Benefits and Compensated Absences
The Company has no obligations to current or former employees for benefits after their employment, but before their
retirement, other than for compensation related to earned vacation pay. The liability for earned but untaken vacation
pay has been accrued.

L. Impact of Medicare Modernization Act on Postretirement Benefits

Not applicable.

A. Outstanding Shares

The Company has 150,000 shares of $100 par value common stock authorized and 50,000 issued and outstanding. The
Company has no preferred stock authorized, issued nor outstanding.

B. Dividend Rate of Preferred Stock
Not appicable

C. Dividend Restrictions
As of December 31, 2013 and 2012, surplus was restricted in the amount of $36,394,211 and $33,693,482, respectively,
for the payment of catastrophic losses. Any future dividends are limited to the available funds that are derived from any
realized net profit of the business.

D. Dates and Amounts of Dividends Paid
On June 28, 2013 the Commissioner of Insurance of Puerto Rico authorized an extraordinary dividend amounting to
$73,100,000 during 2013 to MAPFRE PRAICO Corporation which was paid, $53,100,000 on September 27 and
$20,000,000 on November 19. Stockholder dividends are accrued and charged to unassigned funds based on the
declaration date as approved by the Board of Directors of the Company. The $73,100,000 were accrued and charged to
unassigned funds during current year.

E. Amounts of Ordinary Dividends That May be Paid

Other than the limitations described above in paragraph (C), there are no other limitations on the amount of ordinary
dividends that may be paid.

F. Restrictions on Unassigned Funds
There are not restrictions on the unassigned funds of the Company other than those described above in paragraph (C).
G. Mutual Surplus Advances
Not appicable
H. Company Stock Held for Special Purposes
Not appicable
I.  Changes in Special Surplus Funds
Not appicable
J. Change in Unassigned Funds

The portion of unassigned funds (surplus) represented by cumulative unrealized capital gains is $3,354,862 less applicable
deferred taxes of $503,229, for a net balance of $2,851,633.

K. Surplus Notes
Not appicable
L. Impact and Dates of Quasi Reorganizations

Not appicable
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Note 14 - Contingencies

A.

Contingent commitments
Not applicable
Assessments

(1) Guaranty funds

The Company is subject to guaranty fund and other assessments by the Commonwealth of Puerto Rico. Most assessments
are recorded either at the time the assessments are levied or, in the case of premium-based assessments, at the time the
premiums are written. Insurance company insolvencies in the jurisdiction in which the Company writes business may
result in guaranty fund assessments on future premiums. These assessments will be recorded as future premiums are
written.

As a member of the Puerto Rico Property & Casualty Insurance Guaranty Association (the Association), the Company is
obligated to provide funds for the settlement of claims and reimbursements of unearned premiums of insurance policies
issued by insolvent insurance companies. On July 1, 2013, the Company received an assessment order from the
Association to cover the cost of disbursements for companies that were declared insolvent by the Court after August 17,
1991. The assessment order specified the computation method to determine the assessment amount, as well as the payment
dates. The first installment was paid on August 1, 2013 in the amount of $821,592 and a second installment was expected
to be paid early in 2014, but in November 2013 the Company was instructed by the Association to cancel the second
installment of the assessment, hence the liability related to this installment was also canceled. At December 31, 2013, the
Company has an asset for future policy surcharges amounting to $817,988, which is included in the "Aggregate write-ins
for other than invested assets" caption of the Assets statement.

(2) Rollforward of related asset is as follows:

Description Amount

a. Assets recognized frompaid and accrued premium tax offsets and

policy surcharges prior year-end $ -
b. Decrease current year ended December 31, 2013:

Policy surcharges collected (3,604)
Policy surcharges charged off -

c. Increase current year ended December 31, 2013:

Policy surchages accrued 821,592

d. Asset recognized frompaid and accrued premium tax offsets and
policy surcharges as of December 31, 2013 $ 817,988

Gain contingencies

Not applicable

Extra contractual obligation and bad faith losses
Not applicable

Product warranties

Not applicable

Other contingencies

Not applicable

Note 15 - L.eases

A. Lessee Leasing Arrangements

1.

The Company leases equipment under operating leases that expires in various dates through April 15, 2017. Rental
expense for the years ended December 31, 2013 and 2012 amounted to approximately $477,000 and $566,000,
respectively.
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2. AtDecember 31, 2013, the minimum rental commitments of MAPFRE PRAICO are as follows:

2014 $219,852
2015 179,283
2016 179,283
2017 44,821

$ 623,239

3. The Company has not entered into any sale and leaseback arrangements.

B. Lessor Leasing Arrangements
Not applicable
Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

Not applicable

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

Not applicable
Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

Not applicable

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Not applicable

Note 20 - Fair Value
A. Inputs Used for Assets Measured and Reported at Fair Value

1. The Company has categorized its assets that are reported on the balance sheet at fair value into the three-level fair
value hierarchy as reflected in the table below. The three-level fair value hierarchy is based on the degree of
subjectivity inherent in the valuation method by which fair value was determined. The three levels are defined as
follows:

e Level 1 Inputs: Unadjusted quoted prices in active markets for identical assets or liabilities accessible to the
Company at the measurement date.

o Level 2 Inputs: Other than quoted prices included in Level 1 Inputs that are observable for the asset or
liability, either directly or indirectly, for substantially the full term of the asset or liability.

o Level 3 Inputs: Unobservable inputs for the asset or liability used to measure fair value to the extent that

observable inputs are not available, thereby allowing for situations in which there is little, if any, market
activity for the asset or liability.
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The following table presents the placement in the fair value hierarchy of admitted assets that are measured at fair
value on a recurring basis as of December 31, 2013.

Admitted assets:

Common stocks
Telecommunications Industry
Retail Industry
Pharmaceutical, Consumer and
Medical Devices & Diagnosis
Industry
Pipelines Industry
Technology Industry
Personal Products Industry
Petroleum Refining Industry

Total Common stocks

Exchange traded funds
Other industries

Total Exchange traded funds

Total

December 31,2013
Fair Value Measurement at Reporting Date Using
Quoted Prices in Significant
Active Markets other Significant
for Identical Observable Unobservable
Assets Inputs Inputs
(Level 1) (Level 2) (Level 3) Total
$ 1,541,573 - - 1,541,573
516,735 - - 516,735
456,144 - - 456,144
560,587 - - 560,587
548,431 - - 548,431
170,961 - - 170,961
557,557 - - 557,557
4,351,988 - - 4,351,988
6,358,094 - - 6,358,094
6,358,094 - - 6,358,094
$ 10,710,082 - - 10,710,082

As of December 31, 2013 the Company did not have any nonfinancial asset or liability recognized or disclosed at
fair value in the financial statements on a nonrecurring basis.

2. The Company has no assets or liabilities measured at fair value in the Level 3 category.

3. The Company’s accounting policy is to recognize transfers between levels of the fair value hierarchy on the date
of the event or change in circumstances that caused the transfer. There were no transfers into or out of level 1,
level 2 or level 3 for the year ended December 31, 2013.

B. Other Fair Value Disclosures

Not applicable

C. The table below reflects the fair values and admitted values of all admitted assets that are financial instruments excluding
those accounted for under the equity method. The fair values are also categorized into the three-level fair value hierarchy as

described in the table above.

Admitted Not practicable

Type of Financial Instrument Fair value Value Level 1 Level 2 Level 3  (carrying Value)
Financial Instruments - assets

Bonds $ 227,037,732 235,106,940 19,836,814 207,200,918 - -

Common Stocks and Exchange

traded Funds 10,710,082 10,710,082 10,710,082 - - -

Cash, cash equivalents and

short-term investments 29,992,159 29,992,159 29,992,159 - - -
Total assets $§ 267,739,973 275,809,181 60,539,055 207,200,918 - -

D. Financial Instruments for which it is not Practicable to Estimate Fair Values.

Not applicable
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Note 21 - Other Items
A. Extraordinary items

In accordance with Chapter 25 of the Insurance Code, as amended, the Company is required to establish and maintain a
reserve supported by a trust fund for the payments of catastrophe losses. The establishment of this trust fund increases the
financial capacity in order to offer protection for those insurers exposed to catastrophe losses. This trust may invest its funds
in securities authorized by the Insurance Code, but not in investments whose value may be affected by hazards covered by
the catastrophe insurance losses. The interest earned on these investments and any realized gain (loss) on investment
transactions becomes part of the reserve for catastrophe insurance losses and are recorded as income (expense) of the
Company. The assets in this fund will be used solely and exclusively to pay catastrophe insurance losses covered under
policies written in Puerto Rico, upon approval by the Commissioner. The Company established a trust with a bank to
deposit the funds.

The Company is required to make deposits to the trust fund, if any, on or before January 30 of the following year.
Contributions to be deposited in the trust fund are determined by applying a contribution rate, not in excess of 5%, to
catastrophe written premiums as instructed annually by the Commissioner, unless the balance of the reserve exceeds 8% of
the catastrophe exposure, as defined by Chapter 25. The Company deposited in January 2014 and 2013 the amount of
$1,382,585 and $1,356,601 respectively, corresponding to the contributions for writings in 2013 and 2012, respectively. The
amounts deposited in the trust fund are deductible for income tax purposes. A deferred tax expense and liability were
recorded to account for the difference in tax basis caused by deducting the transfer in a different period when the actual
CAT losses have not been incurred. The balance of the catastrophe loss reserve as of December 31, 2013 and December 31,
2012 was $36,394,211 and $33,693,482, respectively.

The amount deposited in the trust fund may be reimbursed in the case that the Company ceases to underwrite property risks,
subject to catastrophe losses, upon approval by the Commissioner. Also, authorized withdrawals are allowed when the
catastrophe loss reserve exceeds 8% of the catastrophe exposure, as defined by Chapter 25.
B. Troubled Debt Restructuring for Debtors
Not applicable
C. Other Disclosures
During 2011, the Company entered into an insurance agreement whereby the Company has identified a third party. The

agreement has been accounted for as a deposit transaction because the agreement did not transfer insurance risk. The
following schedule summarizes the applicable activity in 2013 and 2012:

2013 2012
Deposit Balance, at beginning of year $ 13,127,579 17,321,297
Payments made (6,410,462) (2,693,718)
Amortization of loss adjustment expenses and other expenses fund - (1,500,000)
Deposit Balance, at end of year $ 6,717,117 13,127,579

D. Business Interruption Insurance Recoveries
Not applicable
E. State Transferable and Non-transferable Tax Credits
Not applicable
F. Subprime Mortgage Related Risk Exposure
Not applicable
G. Offsetting and Netting of Asset and Liabilities
Not applicable
H. Joint and Several Liabilities

Not applicable

Note 22 - Events Subsequent

On March 14, 2014, the Company received a notification from the Office of the Commissioner of Insurance (the
Commissioner) indicating that monies received by the Company in 2008 related to assessments made by the Puerto Rico
Insurance Guaranty Association For All Kinds of Insurance Except Life, Disability and Health (the Association) were
incorrectly distributed. The Commissioner is requiring for these amounts received to be returned or is allowing the Company to
cease collecting assessments in relation to the insolvency of National Insurance Company up to the amount received in 2008.

14.11



Annual Statement for the year 2013 ofthe  MIJAPFRE PRAICO Insurance Company
NOTES TO FINANCIAL STATEMENTS

The matter is in a very early stage and there are discovery of evidence procedures to be yet exhausted in regards to the
Commissioner’s finding and the Association’s basis for allowing the return of the funds. The Company is contesting the
Commissioner’s finding and intends to continue to do so by exhausting administrative procedures.

Note 23 - Reinsurance
A. Unsecured Reinsurance Recoverables

Individual reinsurers having an unsecured aggregate recoverable for losses, paid and unpaid including IBNR, loss

adjustment expenses and unearned premium in excess of 3% of the Company’s policyholders' surplus at December 31,
2013 are the following:

NAIC

Code Federal ID # Name of Reinsurer Amount
00000 AA-0030001 MAPFRE Re Compaiiia de Reaseguro, SA $21,413,946
00000 AA-9992201 National Flood Insurance Program $ 4,591,258

B. Reinsurace Receivable in Dispute
Not applicable
C. Reinsurance Assumed and Ceded and Protected Cells
(1) Effective May 1, 2004 MAPFRE PRICO entered into a 71.50% Quota Share Agreement with the Company
covering all business written and retained by MAPFRE PRICO. Also, effective January 1, 2005, MAPFRE
PAICO entered into a 71.50% Quota Share Agreement with the Company covering all business written and
retained by MAPFRE PAICO.

The following table summarizes ceded and assumed unearned premiums and the related commission equity at the
end of the current year.

Assumed Ceded Assumed Less Ceded
Unearned Commission Unearned Commission Unearned Commission
Premiums Equity Premiums Equity Premiums Equity
a. Affiliates $16,302,956 4,143,082 15,875,944 2,691,943 427,012 1,451,139
b. All other - - 10,322,996 1,853,067 | (10,322,996) (1,853,067)
c. Totals $16,302,956 4,143,082 | 26,198,940 4,545,010 (9,895,984) (401,928)
d. Direct unearned premiums reserve $121,957,761

(2) There is no additional or return commission, predicated on loss experience or any other form of profit-sharing
arrangement in this statement as a result of existing contractual arrangements.

(3) The Company does not use protected cells as an alternative to traditional reinsurance.

D. Uncollectible Reinsurance

Not applicable
E. Commutation of Ceded Reinsurance

Not applicable
F. Retroactive Reinsurance

Not applicable
G. Reinsurance accounted for as Deposit

Not applicable
H. Run-off Agreements

Not applicable
I.  Certified Reinsurance Downgraded or Status Subject to Revocation

Not applicable
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Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

Not applicable

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

As a result of the favorable development of prior year’s reserve and lower-than anticipated losses and related expenses, the
incurred loss and loss adjustment expenses, net of reinsurance recoverable, (decreased) increased by approximately
$(3,885,000) and $1,120,000 in 2013 and 2012, respectively.

2013 2012
Liability for unpaid losses and loss adjustment expenses
as of January 1 $ 82,264,125 86,078,514
Incurred losses and loss adjustment expenses related to:
Insured events of current year 79,049,310 74,368,808
Insured events of prior years (3,885,518) 1,120,328
Total 75,163,792 75,489,136
Payment of losses and loss adjustment expenses related to:
Insured events of current year 46,335,419 46,540,852
Insured events of prior years 27,947,355 32,762,673
Total 74,282,774 79,303,525
Net liability for unpaid losses and loss adjustment expenses
as of December 31 $ 83,145,143 82,264,125

Note 26 - Intercompany Pooling Arrangements

Not applicable

Note 27 - Structured Settlements

Not applicable

Note 28 - Health Care Receivables

Not applicable

Note 29 - Participating Policies

Not applicable

Note 30 - Premium Deficiency Reserves

The Company evaluated the need to record a premium deficiency reserve as of December 31, 2013 and 2012 and
determined that no reserve for premium deficiency should be established.

Note 31 - High Deductibles

Not applicable

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

Not applicable

Note 33 - Asbestos / Environmental Reserves

Not applicable

Note 34 - Subscriber Savings Accounts

Not applicable
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Note 35 - Multiple Peril Crop Insurance

Not applicable

Note 36 - Financial Guaranty Insurance

Not applicable
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which

is an insurer? Yes[X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A and 2.

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such

regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing

disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model

Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards

and disclosure requirements substantially similar to those required by such Act and regulations? Yes[ 1] No[X] NAT ]
State regulating? Puerto Rico

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the

reporting entity? Yes[ 1 No[X]
If yes, date of change:

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2010

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.

This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2010

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the

reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 06/29/2012

By what department or departments?
Office of the Insurance Commissioner of the Commonwealth of Puerto Rico

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with departments? Yes|[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NA[X]

During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination

thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial

part (more than 20 percent of any major line of business measured on direct premiums) of:

411 sales of new business? Yes[ 1] No[X]
412  renewals? Yes[ ] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,

receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

421  sales of new business? Yes[ 1] No[X]
422  renewals? Yes[ 1] No[X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]

If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased
to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Co. Code | State of Domicile

Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended

or revoked by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:

Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[X] No[ ]
If yes,
7.21  State the percentage of foreign control 100.000 %

7.22  State the nationality(ies) of the foreign person(s) or entity(ies); or if the entity is a mutual or reciprocal,
the nationality of its manager or attorney-in-fact and identify the type of entity(ies) (e.g., individual,
corporation, government, manager or attorney-in-fact)

1 2
Nationality Type of Entity
Spain Corporation
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ ] No[X]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ 1 No[X]
If response to 8.3 is yes, please provide the names and locations (city and state of the main office) of any affiliates regulated by a federal

financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal

Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0ocC FDIC SEC

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
Ernst & Young Puerto Rico, LLC Scotiabank Plaza 273 Ponce De Leén Ave. San Juan, PR 00917

Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant

requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar

state law or regulation? Yes[ ] No[X]
If the response to 10.1 is yes, provide information related to this exemption:

Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 17A of the Model Regulation, or substantially similar state law or regulation? Yes[ ] No[X]
If the response to 10.3 is yes, provide information related to this exemption:
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes [ X] No[ 1 NAT[ ]
If the answer to 10.5 is no or n/a, please explain.

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial

consulting firm) of the individual providing the statement of actuarial opinion/certification?
Warren S. Ehrlich, FCAS, MAAA, Commerce Insurance Company, Webster, Massachusetts

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes[ 1] No[X]
12.11  Name of real estate holding company

12.12  Number of parcels involved

12.13  Total book/adjusted carrying value
If yes, provide explanation.

FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? Yes[ 1] No[ ]
Have there been any changes made to any of the trust indentures during the year? Yes[ ] No[ ]
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ | No[ 1 NATJ ]
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar functions)

of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ |
Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

Compliance with applicable governmental laws, rules and regulations;

The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

. Accountability for adherence to the code.
the response to 14.1 is no, please explain:

® a0 T

=

Has the code of ethics for senior managers been amended? Yes[ ] No[X]
If the response to 14.2 is yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ 1] No[X]
If the response to 14.3 is yes, provide the nature of any waiver(s).

Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVO Bank List? Yes[ ] No[X]
If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank

of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American Bankers
Association (ABA) Issuing or Confirming Circumstances That Can Trigger
Routing Number Bank Name the Letter of Credit Amount

PART 1 - COMMON INTERROGATORIES - BOARD OF DIRECTORS

Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinate committee thereof? Yes[X] No[ ]
Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof? Yes[X] No[ ]
Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation

on the part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties

of such person? Yes[X] No[ ]

PART 1 - COMMON INTERROGATORIES - FINANCIAL

Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)? Yes[ 1 No[X]
Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):

20.11 To directors or other officers

20.12 To stockholders not officers

20.13 Trustees, supreme or grand (Fraternal only)

Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):

20.21 To directors or other officers

20.22 To stockholders not officers

20.23 Trustees, supreme or grand (Fraternal only)

Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for
such obligation being reported in the statement? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of the current year:

21.21 Rentedfromothers s
21.22 Borrowed from others
21.23 Leased from others
21.24  Other
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PART 1 - COMMON INTERROGATORIES - FINANCIAL

22.1  Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty
fund or guaranty association assessments? Yes[ ] No[X]
22.2 Ifanswer is yes:
22.21  Amount paid as losses or risk adjustment
22.22  Amount paid as expenses
22.23  Other amounts paid
23.1  Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?
23.2 Ifyes, indicate any amounts receivable from parent included in the Page 2 amount.

PART 1 - COMMON INTERROGATORIES - INVESTMENT
24.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.03)? Yes[X] No[ ]
24.02 If no, give full and complete information relating thereto.

24.03 For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).
NOT APPLICABLE

24.04 Does the company's security lending program meet the requirements for a conforming program as outlined in the
Risk-Based Capital Instructions? Yes[ | No[ 1 NA[X]
24.05 If answer to 24.04 is yes, report amount of collateral for conforming programs.
24.06 If answer to 24.04 is no, report amount of collateral for other programs.
24.07 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the

outset of the contract? Yes[ ] No[ 1 NA[X]
24.08 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Yes[ ] No[ ] NA[X]
24.09 Does the reporting entity or the reporting entity's securities lending agent utilize the Master Securities Lending Agreement (MSLA)

to conduct securities lending? Yes[ ] No[ ] NA[X]

24.10 For the reporting entity's security lending program, state the amount of the following as of December 31 of the current year:

24.101 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2.
24102 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2.
24.103 Total payable for securities lending reported on the liability page.

25.1  Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in force?
(Exclude securities subject to Interrogatory 21.1 and 24.03) Yes[X] No[ ]

25.2 If yes, state the amount thereof at December 31 of the current year:
25.21  Subject to repurchase agreements
25.22  Subject to reverse repurchase agreements
25.23  Subject to dollar repurchase agreements
25.24  Subject to reverse dollar repurchase agreements
25.25 Pledged as collateral
25.26  Placed under option agreements
25.27  Letter stock or securities restricted as to sale
25.28  On deposit with state or other regulatory body

2529 Other
25.3  For category (25.27) provide the following:
1 2 3
Nature of Restriction Description Amount
26.1 Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[ 1 No[X]
26.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] NA[X]

If no, attach a description with this statement.

27.1  Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the

issuer, convertible into equity? Yes[ 1] No[X]
27.2 |If yes, state the amount thereof at December 31 of the currentyear:
28.  Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's offices,

vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a custodial agreement

with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing of Critical Functions

Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
28.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian's Address
The Bank of New York Mellon / Custody One Mellon Bank Center Room 1035 Pittsburg, PA 15258-001
Banco Popular de Puerto Rico / Trust Department 209 Mufioz Rivera Ave, Hato Rey PR 00918

28.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
28.03 Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? Yes[ ] No[X]
28.04 If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason

28.05 Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Number(s) Name Address

29.1 Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes[ 1 No[X]
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PART 1 - COMMON INTERROGATORIES - INVESTMENT

29.2 If yes, complete the following schedule:

1 2 3

Book/Adjusted

CUSIP # Name of Mutual Fund Carrying Value
29.2999. TOTAL 0

29.3  For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual

Fund's Book/Adjusted

Name of Mutual Fund Name of Significant Holding Carrying Value

(from the above table) of the Mutual Fund Attributable to Holding Date of Valuation

30.  Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.

1 2 3
Excess of Statement
Statement over Fair Value (-),
(Admitted) Fair or Fair Value over
Value Value Statement (+)

30.1 235,114,321 | .o 227,045,113 | oo (8,069,208)
30.2  Preferred StOCKS. ... ..ot | e enesennene | ¢
30.3 Totals 235,114,321

30.4 Describe the sources or methods utilized in determining the fair values:
The Bank of New York Mellon / SVO

31.1  Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? Yes[X] No[ ]
31.2 If the answer to 31.1 is yes, does the reporting entity have a copy of the broker's or custodian's pricing policy (hard copy or electronic copy) for all
brokers or custodians used as a pricing source? Yes[X] No[ ]

31.3 If the answer to 31.2 is no, describe the reporting entity's process for determining a reliable pricing source for purposes of disclosure of fair value for Schedule D.

32.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]
32.2 Ifno, list exceptions:

PART 1 - COMMON INTERROGATORIES - OTHER

33.1  Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any?

33.2 List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.
1 2
Name Amount Paid

Insurance Services Office, Inc. 442 493
34.1  Amount of payments for legal expenses, if any? S 181,964
34.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments
for legal expenses during the period covered by this statement.

537,706

1 2
Name Amount Paid
Martinez Texidor & Martinez VI 67,720
35.1  Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? G 0
35.2  List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures
in connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid
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GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement Insurance in force?

If yes, indicate premium earned on U.S. business only.

What portion of item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?
1.31 Reason for excluding:

Yes|[ ] No[X]

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above.
Indicate total incurred claims on all Medicare Supplement insurance.
Individual policies:

Most current three years:

1.61  Total premium earned

1.62 Total incurred claims

1.63  Number of covered lives

All years prior to most current three years:

1.64 Total premium earned

1.65 Total incurred claims

1.66  Number of covered lives

Group policies:

Most current three years:

1.71  Total premium earned

1.72 Total incurred claims

1.73  Number of covered lives

All years prior to most current three years:

1.74  Total premium earned

1.75 Total incurred claims

1.76  Number of covered lives

Health test: 1 2
Current Year Prior Year

2.1 Premium Numerator, S, (U I T 0

2.2 Premium Denominator LI 142,631,878 | §............ 143,239,596

2.3 Premium Ratio (2.1/2.2).....cccccoervrvirvvnrnnn IO OO 0.0 | i 0.0

2.4 Reserve Numerator... 8. 4,647 | 9. 6,117

2.5 Reserve Denominator... . 196,172,251 | §... 191,701,632

2.6 Reserve Ratio (2.4/2.5).....cuvvvveniniinnenns | errsrisnsssenssissennns 0.0 | 0.0
Does the reporting entity issue both participating and non-participating policies? Yes[ ] No[X]
If yes, state the amount of calendar year premiums written on:
3.21 Participating policies
3.22 Non-participating policies
FOR MUTUAL REPORTING ENTITIES AND RECIPROCAL EXCHANGES ONLY:
Does the reporting entity issue assessable policies? Yes[ ] No[X]
Does the reporting entity issue non-assessable policies? Yes[ ] No [ X]
If assessable policies are issued, what is the extent of the contingent liability of the policyholders? %
Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums. s
FOR RECIPROCAL EXCHANGES ONLY:
Does the exchange appoint local agents? Yes|[ ] No[ ]
If yes, is the commission paid:
5.21 Out of Attorney's-in-fact compensation Yes|[ ] No[ ] NA[X]
5.22 As a direct expense of the exchange Yes|[ ] No[ ] N/A[X]

What expenses of the exchange are not paid out of the compensation of the Attorney-in-fact?

Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred?
If yes, give full information:

Yes|[ ] No[X]

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers' compensation contract issued

without limit of loss?
The entity has a very limited workers compensation exposure. By law the State Insurance Fund insures all employers in Puerto Rico.

Describe the method used to estimate this reporting entity's probable maximum insurance loss, and identify the type of insured exposures comprising that
probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting firms or computer software

models), if any, used in the estimation process:

The Entity runs a detail catastrophe analysis on each major line of business. This analysis includes among, others, policy limits, location,

construction and deductible. We utilized the latest version of RMS modeling software for both perils of earthquake and windstorm.

What provision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss arising from the

types and concentrations of insured exposures comprising its probable maximum property insurance loss?

The entity buys a comprehensive property reinsurance program including the following coverage: Comm. Property Multi-Pertil Pro Rata, Personal/

Residential Condominium Catastrophe XL, Commericial Catastrophe XL, Umbrella Catastrophe XL, Loss Limit Cat XL and Aviation Excess of Loss

The programs provide limits for Hurricane and Earthquake of $950,600,000 and $1,075,600,000, respectively. Also, the entity buys reinsurance program

for Flood with limit of $38,000,000

Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated
probable maximum loss attributable to a single loss event or occurrence?

Yes [ X] No[ ]

If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to hedge its

exposure to unreinsured catastrophic loss:

Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or
any similar provisions)?

If yes, indicate the number of reinsurance contracts containing such provisions.

Yes [ X] No[ 1

If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting provision(s)? Yes [ X] No[ 1
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GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on this risk, or portion thereof, reinsured? Yes|[ ] No[X]
If yes, give full information:

Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for

which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end

surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded greater

than 5% of prior year-end surplus as regards policyholders; (ii) it accounted for that contract as reinsurance and not as a deposit; and (iii) the

contract(s) contain one or more of the following features or other features that would have similar results:

(a) A contract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;

(b)  Alimited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of the
reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;

(c)  Aggregate stop loss reinsurance coverage;

(d)  Aunilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such provisions
which are only triggered by a decline in the credit status of the other party;

() A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity
during the period); or

(f) Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement
to the ceding entity? Yes[ ] No[X]

Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts

with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting

result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss

and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved

pooling arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under control with

(i) one or more unaffiliated policyholders of the reporting entity, or (ii) an association of which one or more unaffiliated policyholders of the

reporting entity is a member where:

(a)  The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire
direct and assumed premium written by the reinsurer based on its most recently available financial statement; or

(b)  Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or its
affiliates in a separate reinsurance contract? Yes[ 1] No [X]

If yes to 9.1 or 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:

(a)  The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;

(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and

(c) A brief discussion of management's principle objectives in entering into the reinsurance contract including the economic purpose to be
achieved.

Except for transactions meeting the requirements of paragraph 31 of SSAP No. 62R, Property and Casualty Reinsurance, has the reporting entity

ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered by the

financial statement, and either:

(a)  Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles ("SAP") and as a
deposit under generally accepted accounting principles ("GAAP"); or

(b)  Accounted for that contract as reinsurance under GAAP and as a deposit under SAP? Yes[ 1] No [X]
If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.
The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:
(a)  The entity does not utilize reinsurance; or Yes|[ ] No[X]
(b)  The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation

supplement; or Yes|[ ] No[X]
(c)  The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed

an attestation supplement. Yes[ ] No[X]

If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurance a reserve equal to that which the
original entity would have been required to charge had it retained the risks. Has this been done? Yes [X] No[ ] N/AT ]

Has this reporting entity guaranteed policies issued by any other reporting entity and now in force? Yes|[ ] No[X]
If yes, give full information:

If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the assets schedule, Page 2, state the amount of
corresponding liabilities recorded for:

12.11 Unpaid losses

12.12 Unpaid underwriting expenses (including loss adjustment expenses)

Of the amount on Line 15.3, Page 2, state the amount that is secured by letters of credit, collateral and other funds:

If the reporting entity underwrites commercial insurance risks, such as workers' compensation, are premium notes or promissory notes accepted from its

insureds covering unpaid premiums and/or unpaid losses? Yes[ ] No[X] N/AT ]
If yes, provide the range of interest rates charged under such notes during the period covered by this statement:

1241 From %
1242 To e %

Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or promissory notes taken

by a reporting entity, or to secure any of the reporting entity's reported direct unpaid loss reserves, including unpaid losses under loss deductible features

of commercial policies? Yes|[ ] No[X]
If yes, state the amount thereof at December 31 of current year:

12.61 Lettersofcredit
12.62 Collateral and other funds

Largest net aggregate amount insured in any one risk (excluding workers' compensation): L S, 143,366,432
Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a

reinstatement provision? Yes[ 1] No [X]
State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic facilities

or facultative obligatory contracts) considered in the calculation of the amount. s 6
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PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Is the company a cedant in a multiple cedant reinsurance contract?
If yes, please describe the method of allocating and recording reinsurance among the cedants:
XL Contracts: The recording of the reinsurance among the companies is allocated using a proportional rate based on premiums written.

QUOTA SHARE OR SURPLUS: The recording of the reinsurance among the companies is allocated to the specific policy issuer.

If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance contracts?
If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements?

If the answer to 14.4 is no, please explain:

Has the reporting entity guaranteed any financed premium accounts?

If yes, give full information:

Does the reporting entity write any warranty business?

If yes, disclose the following information for each of the following

16.11 Home
16.12 Products
16.13 Automobile
16.14 Other*
* Disclose type of coverage: ................

types of warranty coverage:

1 2 3 4 5
Direct Losses Direct Losses Direct Written Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Earned

Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F-Part 3 that it excludes from Schedule F-Part 5?

Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from inclusion in Schedule F-Part 5.
Provide the following information for this exemption:
17.11 Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedule F-Part 5
17.12 Unfunded portion of Interrogatory 17.11
17.13 Paid losses and loss adjustment expenses portion of Interrogatory 17.11
17.14 Case reserves portion of Interrogatory 17.11

17.15 Incurred but not reported portion of Interrogatory 17.11

17.16 Unearned premium portion of Interrogatory 17.11

17.17 Contingent commission portion of Interrogatory 17.11

Provide the following information for all other amounts included in Schedule F-Part 3 and excluded from Schedule F-Part 5, not included above:
17.18 Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedule F-Part 5
17.19 Unfunded portion of Interrogatory 17.18
17.20 Paid losses and loss adjustment expenses portion of Interrogatory 17.18
17.21 Case reserves portion of Interrogatory 17.18

17.22 Incurred but not reported portion of Interrogatory 17.18

17.23 Unearned premium portion of Interrogatory 17.18

17.24 Contingent commission portion of Interrogatory 17.18

Do you act as a custodian for health savings account?
If yes, please provide the amount of custodial funds held as of the reporting date.

Do you act as an administrator for health savings accounts?
If yes, please provide the balance of the funds administered as of the reporting date.

16.2

Yes[X] No[ ]

Yes[X] No[ ]
Yes[ ] No[ ]

Yes[ ] No[X]
Yes[ ] No[X]
Yes[ ] No[X]
Yes|[ ] No[X]
...... Yes[]No[x]
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1 2 3 4 5
2013 2012 2011 2010 2009
Gross Premiums Written (Page 8, Part 1B, Cols. 1,2 & 3)
1. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3, 18.1, 18.2,19.1,19.2 & 19.3, 19.4)...... | c.ce00.e. 38,943,740 | ......... 34,418,736 | ......... 33,268,562 | ......... 34,409,085 | ......... 33,529,459
2. Property lines (LIN€S 1, 2,9, 12, 21 & 26)......ccovrvrrrrrrrieiirnriesiesisssssssssses s sssssssssssssens | consens 120,886,983 | ....... 123,023,028 | ....... 115,953,933 | ....... 118,184,432 | ....... 113,546,822
3. Property and liability combined lines (Lines 3,4, 5, 8,22 & 27).......cccounrermermennernernernennees | vevneens 94,075,194 | ......... 90,832,611 | ......... 86,957,151 | ......... 77,242,932 | ......... 74,244,327
4. Allother lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34)........cevvmrrrererrerrrereerensiresiens | cerereenns 7,786,924 | ........... 7,529,069 | ........... 7,761,402 | ........... 6,961,403 | ........... 6,255,539
5. Nonproportional reinsurance lines (LINES 31, 32 & 33).....ccvvueinrrruinenrnrireiseenseneeessesssseeseees | ensssesssssssssssssssssssssns | eossssssssssssssssssssssenes | sossssssssssssesssnssnsesses | cossssonssssssssensensssssens | eosssessssssssssssssssnssees
8. TOtAl (LINE 35).....eiuierieieciecssise sttt enssnns | enieas 261,692,841 | ....... 255,803,444 | ....... 243,941,048 | ....... 236,797,852 | ....... 227,576,147
Net Premiums Written (Page 8, Part 1B, Col. 6)
7. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3,18.1,18.2, 19.1,19.2 & 19.3, 19.4)....... | ......... 35,086,782 | ......... 31,329,834 | ......... 32,157,987 | ......... 30,526,879 | ......... 28,992,703
8. Property lines (LiNes 1, 2,9, 12, 21 & 26)......ccoevmrnrnrieeineeeisesesesssessssssssssssssssssssesssenes | evvsesens 64,080,319 | ......... 63,999,819 | ......... 65,506,680 | ......... 71,809,266 | ......... 62,331,142
9. Property and liability combined lines (Lines 3,4, 5, 8,22 & 27).......ccccevvrrrrmernrrnrrnesnsrensenes | cvvnnens 42,761,106 | ......... 43,051,324 | ......... 43,286,098 | ......... 47,580,326 | ......... 29,899,519
10. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34)......orvvrrrreerrrrrrnrerrseenieens [ eriieeinns 4,635,200 | .......... 4,446,670 | ........... 4439421 | ........... 4,011,562 | ........... 3,863,626
11. Nonproportional reinsurance lines (LINES 31, 32 & 33)......ccovreureninrininreneireessenseseeessesenesees | eersnesssssssssssssssssssss | seees srererersnennees | s sneenseneanes | enesneses e senseneas
12, TOtAl (LINE 35)...euieeiieiieiieieieiecseise ettt stnstnns | eneeas 146,563,407 | ....... 142,827,647 | .......145,390,186 | ....... 153,928,033
Statement of Income (Page 4)
13, Net underwriting gain (I0SS) (LINE 8)........covuriuriuriieiieeieeisisiie s sssssssssssssssssssnnes | eevsessseneens 224,862 | ........... 4,016,367 | ........... 3,923,218 | ......... 14,662,418 | ........... 1,117,434
14, Netinvestment gain (1088) (LINE 11).....uiuiieriiiinrieineiereiseieeeieesessssssessssssesssessssssesssesssns | erveesenns 6,935,690 | ......... 17,299,190 | ......... 20,639,755 | ......... 19,957,143 | ......... 24,054,546
15, Total other iNCOME (LINE 15).......iuuiuriiiiicieiieeiieieteiteet ettt eneenes | eresees 23,092,180 | ........... 1,302,234 | .............. 871,292 | oo 307,980 | oo (24,854)
16.  Dividends t0 POIICYNOIAETS (LINE 17)......cviueirciieriieieiieiesieiee st sssssssesessssessesssssssesssssssssesses | eevessssessesesssssssesens | sovesiesssssssesesssssssesss | sresessssssssssesssssssesses | essessessesssssssessessssens | sessssessesisssssessesssones
17. Federal and foreign income taxes incurred (LiNE 19).......ccoueveveereereniisieeiseeseeeeseseseesens |evenanes 11,707,302 | .............. 791,892 | .............. 738,233 | ........... 5,175,846 | .......... (2,019,644)
18, NEetincome (LINE 20)........cuuiuieiieiicseiseis ittt sttt sttt ssb s ssbsessssnnes | eeesees 18,545,430 | ......... 21,825,899 | ......... 24,696,032 | ......... 29,751,695 | ......... 27,166,770
Balance Sheet Lines (Pages 2 and 3)
19. Total admitted assets excluding protected cell business (Page 2, Line 26, Col. 3)........ccccceeer| crvnee 375,752,800 | ....... 427,695,799 | ....... 430,413,722 | ....... 439,041,429 | ....... 428,661,372
20. Premiums and considerations (Page 2, Col. 3):
20.1 In course of COlECtON (LINE 15.1)...cuiuuieeiiiiseiniieiieiieetesiesiestessesssssesssnens | seesen 20,239,585 | .........20,137,840 | ......... 19,709,656 | ......... 18,666,810 | ......... 15,514,258
20.2 Deferred and not yet due (LINE 15.2).......cueecieieririieieieesee st ssssssssessessens | seveseesins 195,274 370,544 576,652 ...672,882
20.3  Accrued retrospective premiums (LINE 15.3).......ccieieineieieeseieiesssiseiesesssssesessnees | coveesiessssessisssssessnes | sonsssssessssssssssisssenss | cevesssssissesssssssssesss | erosssesssssiessessssssssess | cosssessesssssessessessnses
21. Total liabilities excluding protected cell business (Page 3, Line 26).........ccccc.oeevevereerrerveeeeens [ cevvnee 227,107,334 | ....... 231,162,529 | ....... 240,460,720 | ....... 244,525,760 | ....... 238,109,465
22, L0SSES (PAGE 3, LINE 1)...uiiiiiiiiiieeieiseise ittt ettt enssennens | ceenins 72,752,893 | ......... 71,476,905 | ......... 75,172,303 | ......... 80,332,605 | ......... 87,354,784
23.  Loss adjustment expenses (Page 3, LINE 3).......cccvveieecieicisieeieeseee s sessessssessenes | eevenes 10,392,251 | ......... 10,787,220 | ......... 10,906,211 | ......... 12,496,633 | ......... 13,436,122
24.  Unearned premiums (Page 3, Line 9).... 112,061,778 | ....... 108,130,249 | ....... 108,542,198 | ....... 105,781,686 | ....... 100,695,354
25.  Capital paid up (Page 3, LiNeS 30 & 31).....c.iiiiiiiieseesiesiesiessensessensensanns | conesnees 5,000,000 | ........... 5,000,000 | ........... 5,000,000 | .cooenees 5,000,000 | ...cconc. 5,000,000
26. Surplus as regards policyholders (Page 3, LiNe 37)......cccvueeeierreeieresseseessssessesessessssssenss | evens 148,645,466 | ....... 196,533,270 | ....... 189,953,002 | ....... 194,515,669 | ....... 190,551,907
Cash Flow (Page 5)
27.  Net cash from operations (LINE 11).......ccvuuieierierieieriesisesisssssesisesssssesssesssessesssessessns | conssens 18,916,526 | ......... 10,698,608 | ........... 2,651,899 | ......... 25,535,818 | .......... (3,855,944)
Risk-Based Capital Analysis
28.  Total adjusted CaPItal...........cccurereererieiiieiireeeei s | areees 148,645,466 | ....... 196,533,270 | ....... 189,953,002 | ....... 194,515,669 | ....... 190,551,907
29. Authorized control level risk-based Capital...........cccccveverereieesrsiereseee e esessenees | ceerenins 17,793,702 | ......... 15,973,636 | ......... 15,841,564 | ......... 16,036,639 | ......... 15,213,697
Percentage Distribution of Cash, Cash Equivalents and Invested Assets
(Page 2, Col. 3) (Item divided by Page 2, Line 12, Col. 3) x 100.0
30, BONAS (LINE 1)...vuivieieiciieieiseescte ettt sttt bbbt es st sensaes
31. Stocks (Lines 2.1 & 2.2)..................
32.  Mortgage loans on real estate (LINES 3.1 & 3.2) ..ot
33. Realestate (Lines4.1,4.2&4.3).....cccoceveverrennee .
34. Cash, cash equivalents and short-term investments (LiNe 5).........cccvvureernrerrerneenneneenernsennines
35, CONTACt I0ANS (LINE B)....vuveueereriiririreiinressisissssssessess e ssessssssssssesssssssssssessesssssssssessssssssssssessensans | ssssssssassssssessnssssssnes | snsssnssnssesssssssssessnnsss | sesmsessessssesssnssnssnssans | oesssssssssessssssnsnssnnes | sessessessssssnssessassness
36, DEMVALVES (LINE 7)..ovrrerereirrireicieessisssssssssssssssssesssssssssssssssssssssssssesssssssssesssssssssessessnssessessassnss | sesmssasssssessessassnssess | vessessessssssessssssnsnsss | sessessessessssssessenssnssns | sessssessasssnsessessassanes | eessnsens XXX
37.  Otherinvested assets (LINE 8)......ccvvurrrrirrninrireeiesssssesssss s sessessss s ssssesssssssseses
38. Receivable for securities (LiN€ 9).......cocovvrrrrrrvreneennn.
39. Securities lending reinvested collateral assets (Line 10)
40. Aggregate write-ins for invested asSets (LINE 11)....crurerrrurerineinrereieeesensseessenseseessssesenees | essssssssesssssssssssssnssnes | eonsessssssesssssssssssssness | sesmsssssssssssensssssessens | eessessssssessssssnssnssanes | sesessenssssssssessssssnsans
41. Cash, cash equivalents and invested assets (LINE 12)........ccovrrrrrerrrnenninnneenseneesesnsessieees | ceereesnseneeneens 100.0 | v 100.0 | v 100.0 | oo 100.0 | oo 100.0
Investments in Parent, Subsidiaries and Affiliates
42. Affiliated bonds (Sch. D, SUmmary, LiNe 12, COL 1).....cviiieieiireieieiesieeeiseieseeeesieseeseeiens | cvevesisssesississeseseenns | cvevesisssssessssessessssees | senesesssssesesessessssens | eevesesessssssssssesssssnes | sessesssesssssssesssinnes
43. Affiliated preferred stocks (Sch. D, Summary, Ling 18, Col. 1).......ovrinirrinrenrirrinsenereies [ corrireieeneeseessnsenees | cerereerssessnsensenesnnes | eeneeneessessssnsensasessees | onesnsensseessssnsessesnes | seesessessnsensssessnsennenns
44, Affiliated common stocks (Sch. D, Summary, Ling 24, Col. 1).......cccovvvmrnnirnrrnerncrneineineinns | cvveeens 26,858,008 | ......... 23,958,083 | ......... 21,761,344 | ......... 23,766,823 | ......... 28,626,734
45. Affiliated short-term investments
(subtotals included in Schedule DA, Verification, Column 5, LINE 10).........ccoevviervereererisrereneens [ eereerieriesieiiessesiens | eeereseessssesisssenes | eovvssissssssessssssesees [ ervssssessssssessessssens | cevesssssesesssssesesessenes
46. Affiliated mortgage 10anS 0N Tl ESEALE..........ccccvecvririeeeereeece et vesesesns | cresisssssesissessesesesses | cresesiessssesessessessses | cerereesissesesssesssssens | eeveeesessesssssssesssssnes | sressesessssesssseesssenees
47, AllOther AffilIALEA. .........cverereeceeeieeiersee et ssensenses | senssess s sesssensnsssnsses | eonsensesnsnsssnsssssssssnns | srsssessessessessessens | onneonssossssssssssssssnns | coonssessnesnesnessesssens
48. Total of aDOVE lINES 42 10 47 .......ivrieriiiceeereerei et sensenses | spiessees 26,858,008 | ......... 23,958,083 | ......... 21,761,344 | ......... 23,766,823 | ......... 28,626,734
49. Total investment in parent included in Lines 42 10 47 @DOVE............cocueieievieniveieiieiieieneesens | eneresissiesisssssessesisss | sessesssssssesesssssnases | onesiessssensesessnsessens | sesessessssssssssessessssanes | crossessessessssassessesansas
50. Percentage of investments in parent, subsidiaries and affiliates to surplus
as regards policyholders (Line 48 above divided by Page 3, Col. 1, Line 37 X 100.0)....cccccccee | coervervciiiennnn, 181 | oo 122 [ oo 115 [ i 122 o 15.0
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Annual Statement for the year 2013 of the MAPFRE PRAICO Insurance Company
FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2013 2012 2011 2010 2009
Capital and Surplus Accounts (Page 4)
51. Net unrealized capital gains (I0SSES) (LINE 24).........cccevvrerereireireieiseteeie s sesesssssssseseens | sressessnd 4,861,218 | ........... 3,313,143 | .......... (2,290,388)| .......... (3,998,353) .......... (3,889,852)
52. Dividends to StockhoIders (LINE 35).........ccccuiueiverurerieriesiesiecsis st ssssssssssssssssssssssssssssesses | sesesens (73,100,000)| ........ (17,100,000)| ........ (26,500,000)] ........ (22,500,000)] .......... (7,875,000)
53. Change in surplus as regards policyholders for the year (Ling 38)........cc.cccveuvmveerirrercnenereenns | covies (47,887,807)] ........... 6,580,268 | .......... (4,562,667) ........... 3,963,762 | ......... 12,675,715
Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)
54. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3,18.1,18.2, 19.1,19.2 & 19.3,19.4)....... | ........ 17,896,103 | ......... 24,249,59% | ......... 20,404,422 | ......... 20,286,307 | ......... 22,159,056
55.  Property lines (LINes 1,2, 9, 12, 21 & 26).......ccovrurrunernirneinerineeieriesiessssssessessssssssssssssssns | eeeseen 24,371,765 | ......... 27,092,406 | ......... 29,613,429 | ......... 29,057,090 | ......... 35,645,839
56. Property and liability combined lines (Lines 3,4, 5, 8,22 & 27).......coocvvvvrrrnerneernrrnnirssissiinns | evenes 13,372,450 | ......... 15,865,752 | ......... 21,210,655 | ......... 18,903,415 | ......... 18,849,438
57. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34) ..1,227,141 2,176,834 ...(1,037,683)| . ..3,365,782 8,732,964
58. Nonproportional reinsurance lines (LINES 31, 32 & 33)......cvureurenrineneireenineineeneeseeseeneeeesnnes | reeseessssssssssssssssssssns | essesssssssmsssssessssssnes | nesssnssssssssessssssssssses | coosmssssssssssssnsssssessnns | eoessesssnsssesssssssssssnees
59, TOtAI (LINE 35).....euueereireireiiieiseeiees et eninens | eeesees 56,867,459 | ......... 69,384,588 | ......... 70,190,823 | ......... 71,612,5% | ......... 85,387,297
Net Losses Paid (Page 9, Part 2, Col. 4)
60. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3, 18.1,18.2,19.1, 19.2 & 19.3, 19.4)....... | ......... 16,882,781 | ......... 18,367,252 | ......... 18,779,657 | ......... 19,342,141 | ......... 20,739,709
61. Property lines (Lines 1, 2,9, 12,21 & 26)......c.coucrermrnmenninnernennennenenenesessessssesssinssensees | sevneens 23,623,4% | ......... 24,979,371 | ......... 26,909,780 | ......... 27,507,437 | ......... 33,748,789
62. Property and liability combined lines (Lines 3, 4, 5, 8,22 & 27)......cccoueneenrinrinnrnnireereenenes | cvieeens 12,123,365 | ......... 13,901,654 | ......... 16,503,261 | ......... 17,647,570 | ......... 18,214,868
63. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34).......covvrvrrerrnerrvrrncrncrrverinenns | corvrireeinns 811,827 | v 1,050,092 | ....cooeuve. 217,222 | oo 3,329,506 | ....cconv. 3,748,660
64. Nonproportional reinsurance lines (LINES 31, 32 & 33)......ciuiurieiieriieieeiseisseieissiesesissessens | eneresssssesisssssessesssss | sessesssssssessessssnases | onsessessssesessessnsessens | sesessessssssssssessessssanes | cressesassessssassessesnsas
65, TOTAl (LINE 35)....uuiveiriirierieiiesieriesiesieniesi st sssssssssssssnnns | sevoneens 53,441,467 | ........ 58,298,369 | ......... 62,409,920 | ......... 67,826,654 | ......... 76,452,026
Operating Percentages
(Page 4) (Item divided by Page 4, Line 1) x 100.0
66.  Premiums €aMEA (LINE 1)ttt stessss e ssessssssssssssessssssessessssssssesss | ssesssssnssessons 100.0 | oo 100.0 [ .oorrerreinns 100.0 [ .o 100.0 | v 100.0
67. LOSSES INCUITEA (LINE 2)....uucvuieieetcieiiestee ettt ettt bbb ssesssssesans | sssesssssssasssnes KIS 381 | e 401 | v 40.9 | v 51.9
68. L0ss eXpenses iNCUITEA (LINE 3).....crurerrrrerenirerisseeisessssesesssssssssesssssssssssssssesssssssssessssesssnsans | sesesssssssssessanes 143 | s 14.6 | s 127 [ oo 118 | e 12.5
69. Other underwriting expenses INCUMTEA (LINE 4)........c.ecururireiuniieiieiesiseie e ssessenns | evvesssssessessnnss A7.0 | e A4.5 | e 445 | o 375 [ o, 34.9
70.  Netunderwriting gain (10SS) (LINE 8)........oveverrrrirnrrririniinsiseesseiesinsssssessssssessssssssssessessesssnssesss | sessssssssesssssnnsnns (V72 I 2.8 | e 2.8 | e 99 | e 0.7
Other Percentages
71. Other underwriting expenses to net premiums written (Page 4, Lines4 +5-15
divided by Page 8, Part 1B, Col. 6, Line 35 X 100.0)........ccccomrmrimrirnrierrneinneneiseiseisesssssssenes | sevvssessesisesenns 301 | o A37 | s 43.0 [ o 36.1 | oo, 41.9
72. Losses and loss expenses incurred to premiums earned
(Page 4, Lines 2 + 3 divided by Page 4, Line 1 X 100.0).........coovverrrrrerrrirnrirnrrnsisssisssissssinnes | cevevesisssisesinns 527 | oo Y20 A I 52.8 | v 52.6 | v, 64.3
73. Net premiums written to policyholders' surplus (Page 8, Part 1B,
Col. 6, Line 35, divided by Page 3, Line 37, Col. 1 X 100.0).......c.covvrrrrrrerrrerrierniersierssissssseninns | ceeeiieeiinniinnens 98.6 | oo T27 | o 765 | v 791 | e, 65.6
One Year Loss Development (000 omitted)
74. Development in estimated losses and loss expenses incurred prior
to current year (Schedule P, Part 2-Summary, Line 12, Col. 11).....ccovnenrernrnencrersenerenns | ceveeeeeneeneens (YA ] 334 | s 88 [ e (3,551) [ v (1,338)
75. Percent of development of losses and loss expenses incurred to policyholders' surplus
of prior year end (Line 74 above divided by Page 4, Line 21, Col. 1 X 100)........cccecverervevrvees | orrverriererens (1.9)] cvrrreee 02 [ oo 0.0 | oo [RR°) ] [ (0.8)
Two Year Loss Development (000 omitted)
76. Development in estimated losses and loss expenses incurred 2 years before the
current year and prior year (Schedule P, Part 2-Summary, Line 12, Col. 12).......ccccovevevvrvenes [ voverercereinns (7,415)] oo (13,534) ] cooeveree (15,830) [ ..ocvovvrreee (3,012)] e (10,809)
77. Percent of development of losses and loss expenses incurred to
reported policyholders' surplus of second prior year end
(Line 76 above divided by Page 4, Line 21, Col. 2 X 100.0).....cosiiiiiiiisiisissiississsisssisssinnes | svsssssssssssasseaes (1) ] I (7.0)] oo, (2] I (17)] o (6.3)
If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure requirements of
SSAP No. 3, Accounting Changes and Correction of Errors? Yes[ ] No[ ]

If no, please explain:
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Annual Statement for the year 2013 ofthe  MIJAPFRE PRAICO Insurance Company
SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES

SCHEDULE P - PART 1 - SUMMARY

(3000 Omitted)
Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 11 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4-5+ | Directand
Incurred Assumed (Cols.1-2) | Assumed Assumed Assumed Received | 6-7+8-9) | Assumed
1. Prior. | e, XXX | vrreee e XXX s | v ) .. S IS 12 | (34 | 100 | 56 | 12 [ | 92 | 102 | XXX.......
2. 2004........ | connen. 197,541 | ..........66,508 | ......... 131,033 | ........ 87,706 | ......17,933 | ......4,862 | oo 1,979 | 11070 || 12,083 83,727 XXX.......
3. 235,165 | ..........68,191 | ......... 166,974 | ........ 94,688 | .........8,990 | ........6944 | ........429 | ... 10,971 | .| 008,576 | ... 103,184 | ... XXX.......
4, 248,475 | .........76,963 | ......... 171,512 | ........ 96,846 | .........8,220 | ...o...8,277 | oo 1,618 | 12111 || 7,160 il 105,396 | XXX.......
5. 252,131 | .........83,775 | ......... 168,356 | ........ 91,409 | .........8,150 | ........5,567 | o802 | 011,782 || el 1,757 99,807 XXX.......
6. 264,485 | ..........96,201 | ......... 168,284 88,100 | .........5,034 | .........5,923 | ......... 1,025 | 3673 || 9,524 | 101,637 | XXX.......
7. 254,620 150,128 72,348 | ........6,262 | .. 4131 | 361 | 12,905 || e 4945 | 82,76 | XXX.......
8. 233,936 | ...........85,096 | ......... 148,840 | ........ 64,740 | .........5451 | 4156 | 250 | 15,076 || 3,843 | T8272 | XXX.......
9. 243523 | ........100,8%4 | ......... 142,629 | ........ 64,098 | .........9420 | ... 4131 | 266 | ... 16,353 || 003,707 il 74,896 XXX.......
10. 254,472 143,239 45956 | ..o 1,512 | 2151 | 102 | 113,288 [ | 2,531 059,780 | XXX.....
11. 258,834 | ........116,202 | ......... 142,632 | ........ 33,812 | oo 1,009 | i 783 | B [ 12756 [ | e 1,191 | 046,336 XXX.......
12. XXXevveee | e XX e e )., S 739,716 | .......71,947 | ......45025 | ........6,893 | .....129996 | ................0 | ........61,388 | .........835,897 | ...... XXX.oves
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation |  Expenses Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
10 PHOr e | 854 [ T3 | e [ L8033 s [ e 13 i [ 194 | 526 | XXX
2. 2004.....| coreeereen(B07) | creieere(593) | o8 [ e [ ] s LoD [ | 129 |4 | XXX.......
3. 2005..... [ v 1,643 | 1,253 | T T 149 |93 B 3 D i | 189 | B4 | XXX.......
4. 2006.....  ccecoeeeren293 |36 | 192 | 025 |93 | B 16 D |18 | [ 394 | 485 | XXX.......
5. 2007..... | s 524 | i i(558) | v 350 [l | 144 |76 | 2T {10 |28 | | 233 | 1,500 XXX.......
6. 2008.....| ... 1,159 | 1iiiiii(327) | e 1,297 | 268 |l 164 |89 [ 102 | BT 83 | | e 76 | 2,698 XXX.......
7. 2009..... [ v 2,811 | 848 | 2,684 | 827 | 142 |l TT 214 |92 |89 [ | 14 | 4276 XXX....
8. 2010.....|..........5,668 |.............852 | ... 4,402 | ............676 | .08 | o205 | 350 | o157 {369 | |32 | 9,307 XXX.......
9. 2011..... 2226 | TT0 | 28 | 13,234 | XXX.......
10. 2012..... | ceoeeeee 10,654 |...cocoenn. B4T | .. 6,824 | ... 1,09 |.......... 1,190 | .o y(\20 PR 598 | ..o 249 |........ 1,214 | s | e, 68 | .o 17,886 |...... XXX.......
11. 2013..... | e 10,787 | .o 546 |........ 19,490 |......... 2,531 | 1,044 |...ocennu 449 |........ 1447 | 469 |......... 3,939 | [ 106 | oo 32,712 |...... XXX
12. Totals... | ........ 40,89 |.......... 3,358 |........ 41,277 |l 6,064 |....... 4240 |.......... 231 [ 3,237 .. 1,248 |.......... 6,473 |, 0 [ 1,460 | ........... 83,142 |...... XXX.......
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Loss Expense Percentage Unpaid Unpaid
1. Prior..| ........ XXX XXX
2. 2004. | ... 103,054
3. 2005. | e 114,477
4. 2006. ..115,845
5. 2007. 109,831
6. 2008. | ... 110,461
7. 2009. | .o 95,104
8. 2010. | coovrvrenes 95,169 | v.ovvrverenn 7,591 | i 87,579 | i B0LT | 89 | BB | s | | e
9. 2011, | v 100,129
10. 2012, | .ovveneee. 81,875
11. 2013, | v 84,058 | ..o 5,010 | i 79,048 | 325 | i3 B84 [ [ | e
12. Totals]| ........ D .9, SRR [N 0,0, SR IO 0,0, SRR IR 0,0, SO NRTND 0,0, SRR IUNIIND. 0,0, O [PV O 0] XXX

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of
Part 1. The tabular discount, if any, is reported in the Notes to Financial Statements, which will reconcile Part 1 with Parts 2 and 4.
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Annual Statement for the year 2013 of the MAPFRE PRAICO Insurance Company
SCHEDULE P - PART 2 - SUMMARY

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) DEVELOPMENT
1 2 3 4 5 6 7 8 9 10 11 12
Years in
Which
Losses Were One Two
Incurred 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 Year Year
1. Prior.... [ 33,442 | ... 27,276 |.......... 26,426 |.......... 27,043 |......... 23,904 |.......... 23,216 |.......... 23,001 |.......... 22,310 |.......... 22,326 |.......... 22,405 | ..o 79 |, 95
2. 2004.. ... 82,897 |.......... 76,787 |.......... 75,620 |.......... 74,953 |.......... 73,726 |.......... 72,721 |.......... 73,028 |.......... 72,888 |......... 72,590 |.......... 72,656 |...ccccvvnnend 66 | .o (232)
3. 2005..... |....... D,9,%, R BT 98,387 |.......... 92,740 |.......... 92,598 |.......... 93,976 |.......... 93,353 |.......... 93,720 |.......... 92,500 |.......... 92,493 |.......... 92,722 | ..ccvvnnn 229 | 222
4. 2006..... |........ 9,9, RN B )9, G B 101,223 |.......... 95,223 |.......... 95,961 |.......... 96,434 |.......... 95,655 |.......... 94174 |.......... 93,934 |.......... 93,752 | .o QL) — (423)
5. 2007..... |....... 9,9, RN B 9,9, G B )99, G B 102,238 |.......... 91,822 |.......... 93,665 |.......... 92,232 |.......... 90,850 |.......... 89,894 |.......... 89,496 |............. (397) | ..o (1,353)
6. 2008..... ... XXX e | e D09 G B XXX ooovo [ o ) 0.0 S I 97,820 |.......... 98,169 |.......... 96,562 |......... 92,651 |.......... 91,085 |.......... 90,619 |............. (466) |.......... (2,031)
7. 2009.... ... XXX oo | e XXX oo | o XXX oo | o XXX oo [ o XXX oo | e 83,489 |.......... 83,300 |.......... 79,844 | ... 74622 | ... 74,063 | ... (1512 1 p— (5,781)
8. 2010..... |...... 9,9, RN B 9,9, G B )9, G B )%, 0, G IR )00, G B D,9,%, R DR 67,969 |.......... 80,335 |......... 74,988 | ... 72134 |......... (2,854) |.......... (8,202)
9. 20M11.... | .. 9,9, RN B 9,9, G B )9, G B )%, 0, G R )%, 0. G I 9,9, R B D,9. %, N IR 60,717 |.......... 74,671 |......... 71,007 |.......... (3,665) |.......... 10,289
10. 2012..... 1 ........ 9,9, RN B 9,9, G B )99, G B ). 9.0, G B XXX oo e 9,9, R B 9,9, RN B )9, G D 59,151 |......... 63,164 |............ 4,013 |....... XXX.......
11. 2013... |....... XXX i D09, S D09, S 0.9, S XXX oo e D0 S P D09, S P D09, S 0.9, S P 62,353 |........ XXX oot e XXX.......
12. Totals...... | .......... (3,737) .......... (7,415)
Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 11 12
1 2 3 4 5 6 7 8 9 10 Number of
Number of Claims
Years in Claims Closed
Which Closed With Without
Losses Were Loss Loss
Incurred 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 Payment Payment
1. Prior..... |........ 000......c. | vererren. 9,549 |......... 15,634 |.......... 19,295 |.......... 21,278 |.......... 20,443 |.......... 20,966 |.......... 21,573 |.......... 21,802 |.......... 21,892 |........ XXX oo | i XXX.......
2. 2004.... | ... 42,580 |.......... 56,552 | ........ 65,578 | .......... 70,408 |.......... 71,399 | .......... 72,050 |......... 72,207 |.......... 72,319 |.......... 72,404 |........ 72,657 |........ DO o A XXX.......
3. 2005.... ... XXX oo [ e 55,555 |.......... 72,045 |.......... 80,989 |.......... 86,683 |.......... 89,595 |.......... 90,763 |.......... 91,536 |.......... 92,000 |.......... 92,213 |........ XXX oo | i XXX.......
4. 2006.... |........ 9,9, RN B D,9. %, N I 58,173 |..cconu. 78,039 |.......... 84,948 |.......... 89,054 |.......... 91,088 |.......... 91,736 |.......... 92,733 |.......... 93,285 |........ 9,9, G B XXX.......
5. 2007.... |, XXX oo i XXX oovo [ e ) 9.9 G IO 54,620 |.......... 71,063 |.......... 78,762 |......... 83,799 |......... 86,551 |.......... 87,699 |.......... 88,024 |........ XXX oo | i XXX.......
6. 2008.... |.... XXX oo | o XXX oo | o XXX oo | o ) 0.0 S I 51,308 |.......... 70,923 |.......... 80,983 |.......... 85,289 |.......... 86,881 |.......... 87,964 | ....... XXX oo | e XXX.......
7. 2009... |.... XXX oo e XXX oovo [ e ) 0.9 N DU ) 0.9 G DU ) 9.9, S 45,337 | .. 58,890 |.......... 65,045 |.......... 68,470 |.......... 69,856 |....... XXX oo | i XXX.......
8. 2010.... |...... XXX o e XXX oo | e XXX oo | e ) 0,0 T B XXX oo | o XXX oo [ o 40,301 |.......... 53,296 |.......... 59,570 |.......... 63,196 |........ XXX e e XXX.......
9. 2011.... |.e. XXX oo e ) 0.9 R PR ) 0.9 I PR ) 9,9 RN PR XXX oo [ o XXX oo | e ) 0.9 I P 38,842 |.......... 52,395 |.......... 58,543 |........ XXX oo | e XXX.......
10. 2012... |........ XXX e | e XXX oo | e XXX oooeo [ o XXX oo [ o XXX oo | o XXX v | e XXX oo e XXX [ e 35,468 |.......... 46,492 |........ XXX oo | e XXX.......
11. 2013.... .. XXX oo e XXX oo | e XXX rooen [ e XXX ooveee [ XXX [ v XXX e e XXX oo | e XXX oo [ e 0,0 S 33,580 |........ XXX oovoene | v XXX.......
Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
1 2 3 4 5 6 7 8 9 10
Years in
Which
Losses Were
Incurred 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
1. Prof [ 6,405 ... 6,544 ..o 3,273 | 2,063 | ..o 1,108 | 285 | KT T 53 | 5 |
2. 2004..... | 26,979 |..ooooe 11,649 | .o 3428 . 1,438 | 915 | 188 | 313 | 263 | 29 | 8
3. 2005....... |.erinee )0, 0, SR IR 27,314 | 9,450 [.ooivvinee 2,882 | . 1,679 | oY A 1,012 | Y /2 40 | 63
4. 2006....... |.ccone. ) .0, GO DO XXX........
5. 2007...... |.eoerinee XXX vvvne | v XXX
6. 2008.... |...... ) 0.9, GO DR XXX
7. 2009..... | XXX vivne | e XXXovoene
8. 2010..... |ccorne. D,0. 0. SO IR XXX
9. 201 | ). 9,9, SN DR XXX
10. 2012..c. | 9,9, SO IS XXX
1. 2013..... | ) .9, SO P XXX........
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Annual Statement for the year 2013 ofthe  MIJAPFRE PRAICO Insurance Company
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

1 Gross Premiums, Including Policy and 4 5 6 7 8 9
Membership Fees Less Return Premiums | Dividends Paid Finance and | Direct Premiums
and Premiums on Policies Not Taken or Credited Direct Losses Service Written for
2 3 to Policyholders Paid Charges Federal Pur-
Active | Direct Premiums Direct Premiums on Direct (Deducting Direct Losses | Direct Losses | notIncluded | chasing Groups
States, Etc. Status Written Earned Business Salvage) Incurred Unpaid in Premiums | (Incl.in Col. 2)
1. Alabama.........cccocovierierennn.
2.
3. ANZONA......oeiea
4. Arkansas..........coocreniiennns
5. California......ccccccoevrererinnnn
6. Colorado.......ccccoovrrrrirnnnnn.
7. Connecticut.
8.  Delaware.......ccccocovrerierrinnns
9. District of Columbia............. DC|...N.....
10.  Florida......cccooererrerrrereienns
11.  Georgia....
12.  Hawai..
13. Idaho...
14.  lllinois..
15.
16.
17.
18.  Kentucky..
19.  Louisiana.
20.  Maine.....coooevcverreeiecinas
21.  Maryland
22. Massachusetts .MA|....
23.  Michigan......cccccooevrrerrrennne. MI....

24.  Minnesota....
25.  MissisSippi........cceevreneen . MS | 0.
26, MiSSOUN.......coerrrirrricrrennns
27. Montana..

28. Nebraska.

29. Nevada............

30. New Hampshire...............NH | ...
31, New Jersey.....coovevenirennes NJJ....
32.  New Mexico. ~NM....
33.  New York..... WNY L
34.  North Carolina. .NCJ....
35.  North Dakota..........cccoernene. NDJ....
36.  ONi0....cooeerereireicieiians OH|....
37.  Oklahoma LOK L

38.  Oregon....
39.  Pennsylvania...
40. Rhode Island............ccce.......RI | ...
41,  South Carolina
42, South Dakota...
43,  Tennessee...

44, Texas.......
45, Utah...ccceeeicceeces
46, Vermont........oocoevevieiiennnns

47.  Virginia....
48.  Washington
49.  West Virginia..........ccooooe.. . WV | ...
50.  Wisconsin........ccoerrveerenen W ..

51, Wyoming.......oooveveeereeee . WY | L.
52.  American Samoa.
53, GuUaM....ooereereeerereeereeee GU N e SO
54. Puerto Rico........ccceoeueeeee . PR | . Levees | 227,915,878 |........... 228,837,419 | ..coveeveeereens | e 40,191,745 | ...... 39,764,262 | ...... 77,005,012
55.  US Virgin Islands................VI | .... Lo | e, 6,313,299 |.....cccc... 6,446,046 |......c.coocvrveeeree | e 1,527,378 | ........ 2,080,481 | ........ 1,165,813
56.  Northern Mariana Islands...MP
57. Canada........ccccoeverernnnen. CAN
58.  Aggregate Other Alien........ OoT |..
59, TotalS....ccooueerieeeeeeriei (@) | oo 234229177 |........... 235,283,465 | ...cooovrennd 0f... 41,719,123 | ...... 41,844,743 | ...... 78,170,825 | ...oovvverrnnad [0 I 0
DETAILS OF WRITE-INS
58001.
58002.
58003.
58998. Summary of remaining write-ins for
Line 58 from overflow page XXX 0 0 0 0 0 0 0 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above) XXX 0 0 0 0 0 0 0 0

(a) Insert the number of "L" responses except for Canada and Other Alien.

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) -Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.

Explanation of Basis of Allocation of Premiums by States, etc.

Premiums are allocated to those states where the insured risks are allocated.
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART
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FUNDACION MAPFRE

FUNDACION MAPFRE

MAPFRE S.A GUANARTEME
64.6%
> < I
[ I I d I I I I I I I ]
MAPFRE VIDA | M CAUCION Y MAPFRE )
MAPFRE FAMILIAR - MAPFRE Inversion MAPFRE EMPRESAS 1 || maPFre AmvERICA CREDITO GLOBAL RISK INTERNACIONAL | MAPFRE ASISTENCIA MAPFRE RE MAPFRE INVUEBLES MAPFRE QUAVITAE
100% - MAPFRE Vida Pensiones | 100% 100% | 91.5%
100% \ ]
Iy B International Direcfnsurance Division | -
MAPFRE CAJA

'BEEO‘;AR — MADRID VIDA (]

51% MAPFRE MAPFRE

PRAICO R U.S.A. Corp. 'Zmp
CORPORATION* FID# 04-2599931
CCM VIDA Y NAIC Group 0411

CEfS/O'wP — PENSIONES |

50%

The Commerce Citation
RENTING - BANKINTERVIDA | | MAPFRE PRAICO MAPFRE Life BFC Holding ACIC Holding
100% 50%

UNION DUERO VIDA

DUERO PENSIONES  —
50%

Insurance Company
ID: 66-0781080 (PR)
NAIC Number: 43052

Corporation
Insurance Company

A Massachusetts corp.

ID: 66-0402309 (PR) FID: 04-3148033

NAIC Number: 77054

Co., Inc.
A Rhode Island corp.
FID# 05-0501519

FID: 04-24¢

Insurance Company
A Massachusetts corp.

NAIC Number: 34754

95247

Insurance Company
A Massachusetts corp
FID: 04-2739876
NAIC Number: 40274

MAPFRE Finance of

MAPFRE Insurance

Puerto Rico Corp.

Agency of Puerto Rico,
Inc.

* All subsidiaries of MAPFRE PRAICO Corporation
are 100% owned by their parent companies, except
MAPFRE Preferred Risk Insurance Company which is
100% owned by MAPFRE PRAICO Insurance

Company.

* All subsidiaries of MAPFRE U.S.A. Corp. are 100%
owned by their parent companies, except ACIC
Holding Co., Inc., which is 5% owned by AAA
Southern New England and 0.06% owned by AAA

Ohio Auto Club and AAA Oregon / Idaho each.

I
MAPFRE Preferred Risk American Commerce MAPFRE Insurance MAPFRE Insurance MM Real Estate LLC
Insurance Company AUTO Guard, Inc. Insurance Company Company of New York Company of Florida AFlorida LLC
ID: 66-0347194 (PR) ' An Ohio corp, —  ANew York corp. AFloridacorp.  |——  Sole Member:
NAIC Number: 18120 FID: 314361173 FID: 13-1773336 FID: 65-0131982 The Commerce
NAIC Number: 19941 NAIC Number: 25275 NAIC Number: 34932 Insurance Company
MAPFRE Pan American C"'“’“e'f:e West MAPERE MAPFRE
Insurance Company Multiservicar, Inc Insurance Company Insurance Comparny Intermediaries, Inc.
ID: 66-0319465 (PR) A Callifornia corp. ANew Jersey corp.  —1— A Florida corp.
NAIC Number: 31690 FID: 04-1137122 FID: 36-3347420 FID: 65-0214501
NAIC Number: 13161 NAIC Number: 23876

The Comm

Bigelow & Old Worcester
A Massachusetts LLC
Sole Member:

Insurance Company

ber:
erce
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MAPFRE, S.A. %OWNED NAIC FED ID
MAPFRE FAMILIAR COMPARIA DE SEGUROS Y REASEGUROS, S.A. 100.0
POLICLINICO SALUD 4, S.A. 100.0
MULTISERVICAR 100.0
MAPFRE GESTION DE FLOTAS, S.A. 100.0
CLUB MAPFRE, S.A. 100.0
MAPFRE MULTICENTRO DEL AUTOMOVIL, S.A. 100.0
CENTRO DE EXPERIMENTACION Y SEGURIDAD VIAL MAPFRE, S.A. 100.0
VERTI ASEGURADORA, COMPANIA DE SEGUROS Y REASEGUROS, S.A. 100.0
BUSINESS LAB VENTURES, S.A. 100.0
MULTISERVICIOS MAPFRE MULTIMAP, S.A. 97.5
MAPFRE TECH 78.5
MAPFRE VIDEO Y COMUNICACION, S.A. 50.0
DISENO URBANO, S.L. 50.0
SERVICIOS COMERCIALES Y ENERGETICOS DE BENIDORM, S.L. 50.0
MAPFRE CONSULTORES DE SEGUROS Y REASEGUROS, S.A. 50.0
FINLOG-ALUGUER E COMERCIO DE AUTOMOVEIS, S.A. 50.0
CATALUNYA CAIXA ASSEGURANCES GENERALS 50.0
IBERICAR, SOCIEDAD IBERICA DEL AUTOMOVIL, S.A. 50.0
AUTOMOCION PENINSULAR INMUEBLES, S.A. 50.0
ONLINE SHOPPING CLUB EUROPE, S.L. 49.9
BANKINTER SEGUROS GENERALES, S.A. 25.1
RESTREATOR.COM LTD 25.0
ESPACIOS AVANZADOS DEL MEDITERRANEO, S.L. 22,5
AUDATEX ESPANA, S.A. 125
INMO ALEMANIA GESTION DE ACTIVOS INMOBILIARIOS, S.L. 10.0
TECHNOLOGIAS DE LA INFOMRACION Y REDES PARA LAS ENTIDADES
ASEGURADORAS, S.A. 16.4
FUNESPANA, S.A. 63.8
FUNERARIA PEDROLA, S.L. 100.0
FUNEBALEAR, S.L. 100.0
FUENMALAGA, S.L. 100.0
SERVICIOS EMPRESAS MORTUORIAS PONTEVEDRESAS, S.A. 100.0
KEGYELET TEMETKEZESI SZOLGALAT 100.0
TANATORIUM ZRT 100.0
ALL FUNERAL SERVICES, S.L. 100.0
FUNERIRIA CRESPO, S.L. 100.0
TANATORIO SAN ALBERTO, S.A. 100.0
FUNEGRUP, S.L. 100.0
SALZILLO SERVICIOS FUNERARIOS S.L. 100.0
SERVICIOS Y GESTION FUNERARIA, S.A. 100.0
SERVICIOS FUNERARIOS EL CARMEN, S.A. 100.0
FUNERARIA GIMENO, S.A. 100.0
FUNERARIA SANTO ROSTRO, S.A. 100.0
TANATORI ALACANT, S.A. 100.0
TANATORI BENIDORM, S.L. 100.0
TANATORIO DE ARANJUEZ, S.L. 100.0
TANATORI LA DAMA D'ELX, S.L. 97.1
ZACARIAS NUNO, S.L. 50.0
FUNERARIA TERRASA, S.A. 100.0
EUROPEA DE FINANZAS Y C.S.E., SA. 100.0
SERVICIOS FUNERARIOS ALCALA-TORREJON, S.A. 65.0
CEMENTERIO JARDIN DE ALCALA DE HENARES, S.A. 49.0
FUNETXEA, S.L. 100.0
FUNERARIA SARRIA, S.A. 100.0
SERVICIOS FUNERARIOS DE ZARAGOZA, S.L. 100.0
FUNERARIA ZETA ORBITAL, S.L. 100.0
FUNERARIA VALLE DEL EBRO, S.L. 100.0
INICIATIVAS ALCAESAR, S.L. 65.0
ALCAESAR FUNERHERVAS, S.L. 100.0
ALCAESAR FUNERCORIA, S.L. 100.0
FUNERTRUJILLO, S.L. 100.0
SERVICIOS FUNERARIOS NUESTRA SENORA DE LA LUZ, S.L. 30.0
ALCAESAR FUNERPLASENCIA, S.L. 50.0
NUEVO TANATORIO, S.L. 50.0
NUEVOS SERVICIOS FUNERARIOS, S.L. 50.0
SERVICIOS FUNERARIOS LA CARIDAD, S.L. 50.0
TANATORIO Y CEMENTERIO DE SANLUCAR, S.L. 75.0
EMPRESA MIXTA SERVEIS MUNICIPALS DE TARRAGONA, S.L. 49.0
GESTION DE CEMENTERIS DE TARRAGONA 50.0
GAB MANAGEMENT & CONSULTING, S.R.L. 77.6
POMPAS FUNEBRES DOMINGO, S.L. 75.0
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DE MENA SERVICIOS FUNERARIOS S.L.

CEMENTERIO PARQUE ANDUJAR, S.L. 60.0
FUNBIERZO, S.L. 51.0
FUNERARIA HISPALENSE, S.L. 50.0
ISABELO ALVAREZ MAYORGA, S.A. 50.0
SERVICIOS FUNERARIOS DEL NERVION, S.L. 50.0
EMPRESA MIXTA SERVICIOS FUNERARIOS DE MADRID, S.A. 49.0
TANATORIO DE ECIJA, S.L. 25.0
TANATORIO SE-30 SEVILLA, S.L. 10.0
HIJOS DE LUIS SANTOS, S.L. 100.0
FUNERARIAS REUNIDAS DEL BIERZO, S.A. 66.0
FUNERARIAS REUNIDAS DEL BIERZO, S.A. 34.0
MAPFRE INMUEBLES, S.G.A. 50.2
INMOBILIARIA MAPINVER S.A. 100.0
DESARROLLOS URBANOS CIC, S.A. 99.9
SERVICIOS INMOBILIARIOS MAPFRE S.A. 99.9
MEDISEMAP, AGENCIA DE SEGUROS, S.L. 33.4
BIOINGIENERIA ARAGONESA, S.L. 40.0
MAPFRE CONSULTORES DE SEGUROS Y REASEGUROS, S.A. 50.0
MAPFRE VIDA SOCIEDAD ANONIMA DE SEGUROS Y REASEGUROS SOBRE LA
VIDA HUMANA 99.9
MAPFRE TECH 14.7
MAPFRE VIDEO Y COMUNICACION, S.A. 25.0
MIRACETI S.A. 100.0
MAPFRE INVERSION SOCIEDAD DE VALORES S.A. 100.0
MAPFRE VIDA PENSIONES, ENTIDAD GESTORA DE FONDOS DE
PENSIONES S.A. 100.0
MAPFRE INVERSION DOS SOCIEDAD GESTORA DE INSTITUCIONES DE
INVERSION COLECTIVA S.A. 100.0
CONSULTORA ACTUARIAL Y DE PENSIONES MAPFRE VIDA, S.A. 99.9
GESTION MODA SHOPPING S.A. 99.8
MAPFRE CAJA MADRID VIDA, S.A. 51.0
CATALUNYACAIXA VIDA S.A. D'ASSEGURANCES | 50.0
BANKINTER SEGUROS DE VIDA, S.A. 50.0
CAJA CASTILLA LA MANCHA VIDA Y PENSIONES S.A. 50.0
UNION DEL DUERO COMPANIA DE SEGUROS DE VIDA, S.A. 50.0
DUERO PENSIONES ENTIDAD GESTORA DE FONDOS DE PENSIONES, S.A. 50.0
MEDISEMAP, AGENCIA DE SEGUROS, S.L. 33.3
MAPFRE RE COMPANIA DE REASEGUROS, S.A. 915
INVERSIONES IBERICAS, L.T.D.A. 100.0
ITSEMAP CHILE, S.A. 25.0
CIAR INVESTMENT 100.0
INMOBILIARIA PRESIDENTE FIGUEROA ALCORTA, S.A. 100.0
REINSURANCE MANAGEMENT INC. 100.0
MAPFRE RE ESCRITORIO DE REPRESENTACION COMPANIA DE
REASEGUROQOS, S.A. 100.0
MAPFRE RE DO BRASIL COMPANIA DE REASEGUROS 100.0
MAPFRE CHILE REASEGUROS, S.A. 100.0
C R ARGENTINA, S.A. 100.0
CAJA REASEGURADORA DE CHILE, S.A. 99.8
INMOBILIARIA TIRILLUCA S.A. 43.8
INMOBILIARIA COSTA DE MONTEMAR, S.A. 314
ADMINISTRADORA DE PROPIEDADES S.A. 31.3
COMMERCIAL Y TURISMO, S.A. 31.2
MAPFRE MANDATOS Y SERVICIOS, S.A. 95.0
ITSEMAP SERVICIOS TECNOLOGICOS MAPFRE, S.A. 40.0
MAPFRE AMERICA, S.A. 99.2
MAPFRE ARGENTINA HOLDING 100.0
SURASSUR S.A. 100.0
CLUB MAPFRE ARGENTINA 96.1
MAPFRE ARGENTINA SEGUROS S.A. 100.0
CESVI ARGENTINA, S.A. 65.0
ACONCAGUA SEGUROS DE RETIRO S.A. 76.4
ACONCAGUA SEGUROS DE RETIRO S.A. 23.6
MAPFRE ARGENTINA SEGUROS DE VIDA S.A. 36.0
MAPFRE ARGENTINA SEGUROS DE VIDA S.A. 64.0
MAPFRE PRAICO CORPORATION 100.0 66-0470284
MAPFRE PAN AMERICAN INSURANCE COMPANY 100.0 31690 66-0319465
MAPFRE FINANCE OF PUERTO RICO CORP 100.0 66-0391019
MAPFRE INSURANCE AGENCY OF PUERTO RICO, INC. 100.0 66-0621733
AUTO GUARD INC. 100.0 66-0595402
MULTISERVICAR INC. 100.0 66-0638119
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MAPFRE LIFE INSURANCE COMPANY 100.0 77054 66-0402309
MAPFRE PRAICO INSURANCE COMPANY 100.0 43052 66-0470284
MAPFRE PREFERRED RISK INSURANCE COMPANY 100.0 18120 66-0347194
MAPFRE LA SEGURIDAD S.A. 99.5
CLUB MAPFRE S.A. 100.0
CEFOPROSEG C.A. 100.0
INVERSORA SEGURIDAD C.A. 100.0
AUTOMOTRIZ MULTISERVICAR, C.A. 99.7
MAPFRE CHILE SEGUROS S.A. 100.0
EUROAMERICA ASESORIAS GENERALES S.A. 100.0
MAPFRE COMPANIA DE SEGUROS GENERALES DE CHILE S.A. 18.6
MAPFRE COMPANIA DE SEGUROS GENERALES DE CHILE S.A. 81.4
MAPFRE COMPANIA DE SEGUROS DE VIDA DE CHILE 100.0
MAPFRE CHILE VIDA S.A. 100.0
INVERSIONES MAPFRE CHILE LIMITADA 100.0
MAPFRE HOLDING DO BRASIL LTDA 99.3
MAPFRE VERA CRUZ CONSULTORIA TECNICA E ADMINISTRACAO
DE FUNDOS LTDA 100.0
DETECTAR DESENVOLVIMIENTO DE TECNICAS PARA
TRANSFERENCIAS ES ADMINISTRACAO DE RISCOS LTDA 100.0
CESVI BRASIL S.A. CENTRO DE EXPERIMENTACAO E SEGURANCA
VIARIA 100.0
MAPFRE SAUDE LTDA 100.0
MAPFRE BRASIL PARTICIPACOES, S.A. 100.0
MAPFRE PREVIDENCIA S.A. 100.0
MAPFRE SEGURADORA DE CREDITO A LA EXPORTACION, S.A. 100.0
MAPFRE CAPITALIZACAO 100.0
MAPFRE BB SH2 PARTICIPACOES, S.A. 50.0
ALIANCA DO BRASIL SEGUROS S.A. 100.0
BRASIL VEICULOS COMPANHIA DE SEGUROS S.A. 100.0
MAPFRE SEGUROS GERAIS S.A. 100.0
MAPFRE AFFINITY SEGURADORA 100.0
MAPFRE ASSISTENCIA 100.0
BB MAPFRE SH1 PARTICIPACOES, S.A. 25.0
MAPFRE VIDA S.A. 100.0
VIDA SEGURADORA 100.0
COMPANHIA DE SEGUROS ALIANCA DO BRASIL, S.A. 100.0
MAPFRE INVESTIMENTOS E PARTICIPACOES, S.A. 86.3
MAPFRE ADMINISTRACOES DE CONSORCIO S.A. 100.0
MAPFRE DISTRIBUIDORA DE TITULOS E VALORES MOBILIARIOS,
SA. 100.0
MAPFRE SEGUROS GENERALES DE COLOMBIA S.A. 94.3
CREDIMAPFRE 94.9
AUTOMOTORES CAPITAL LTDA 100.0
MAPFRE COLOMBIA VIDA S.A. 94.4
GESTIMAP S.A. 92.3
CESVI COLOMBIA, S.A. 63.9
MAPFRE PERU VIDA, COMPANIA DE SEGUROS, S.A. 67.3
CORPORACION FINISTERRE, S.A. 100.0
MAPFRE PERU CAMPANIA DE SEGUROLS Y REASEGUROS 99.2
MAPFRE PERU ENTIDAD PRESTADORA DE SALUD 98.6
MAPFRE ATLAS COMPANIA DE SEGUROS, S.A. 60.0
MAPFRE SOFT S.A. 100.0
MAPFRE PARAGUAY COMPANIA DE SEGUROS, S.A. 89.5
APOINT S.A. 100.0
MAPFRE LA URUGUAYA S.A. 100.0
MAPFRE DOMINICANA S.A. 100.0
MAPFRE BHD COMPANIA DE SECUROS, S.A. 51.0
CREDI PRIMAS, S.A. 100.0
GRUPO CORPORATIVO LML S.A. DE C.V. 100.0
MAPFRE TEPEYAC S.A. 44.3
MAPFRE TEPEYAC S.A. 55.7
UNIDAD MOVIL DE DIAGNOSTICO S.A. 100.0
TEPEYAC INC. 100.0
MAPFRE SERVICIOS MEXICANOS 100.0
MAPFRE FIANZAS S.A. 100.0
ASSET DEFENSA LEGAL MEXICANA S.A. DE C.V. 78.8
TEPEYAC ASESORES 51.0
TEPEYAC ASESORES 16.0
CESVI MEXICO, S.A. 14.0
MAPFRE AMERICA CENTRAL, S.A. 100.0
MAPFRE PANAMA 99.3
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INMOBILIARIA AMERICANA S.A. 78.9
MPF TENEDORA AC, S.A. 100.0
MAPFRE HONDURAS 73.0
MAPFRE HONDURAS 25.1
MAPFRE COSTA RICA 100.0
MAPFRE GUATEMALA 100.0
MAPFRE NICARAGUA 100.0
MAPFRE INTERNACIONAL S.A. 100.0

MAPFRE USA CORPORATION INC. 100.0 04-2599931

THE CITATION INSURANCE COMPANY 100.0 40274 04-2739876

BAY FINANCE HOLDING COMPANY 100.0 04-3148033
INSPOP USA, LLC 10.0

THE COMMERCE INSURANCE COMPANY 100.0 34754 04-2495247

MAPFRE INTERMEDIARIES 100.0 65-0214501

MAPFRE INSURANCE COMPANY OF FLORIDA 100.0 34932 65-0131982

MAPFRE INSURANCE COMPANY 100.0 23876 36-3347420
MM REAL ESTATE, LLC 100.0

BIGELOW & OLD WORCESTER, LLC 100.0 04-2495247

ACIC HOLDINGS COMPANY, INC. 95.0 05-0501519

THE COMMERCE WEST INSURANCE COMPANY 100.0 13161 94-1137122

AMERICAN COMMERCE INSURANCE COMPANY 100.0 19941 31-4361173

MAPFRE INSURANCE COMPANY OF NEW YORK 100.0 25275 13-1773336
MAPFRE SEGUROS GERAIS S.A. 100.0
MAPFRE SEGUROS DE VIDA S.A. 100.0
TURKIYE GENEL SIGORTA, A.S. 99.7
GENEL YASAM SIFORTA, A.S. 100.0
GENEL SERVISYEDEK PARCA DAGITIM TICARET ANONIM SIRKET 51.0
MAPFRE INSULAR INSURANCE CORPORATION 74.9
MIDDLESEA INSURANCE P.L.C. 54.6
M.S.V. LIFE P.L.C. 50.0
BEE INSURANCE MANAGEMENT LTD 100.0
MIDDLESEA ASSIST LIMITED 49.0

MAPFRE ASISTENCIA COMPANIA INTERNACIONAL DE SEGUROS Y

REASEGUROS, S.A. 100.0
IBEROASISTENCIA, ARGENTINA S.A. 100.0
IBERO ASISTENCIA, S.A. 100.0
VENEASISTENCIA, S.A. 100.0
IRELAND ASSIST, LTD 100.0
MEXICO ASISTENCIA, S.A. 100.0
FEDERAL ASSIST CO. 100.0
C.I. DE SERVICIOS Y ASIST. 100.0
ALLMAP ASSIST 100.0
ARAB ASSIST 100.0
LLC M. WARRANTY 100.0
MAPFRE ASISTENCIA LIMITED 100.0
MAPFRE ASISTENCIA COMPANY LIMITED 100.0
MAPFRE WARRANTY JAPAN 100.0
INSURE AND GO USA 100.0
COSTA RICA ASISTENCIA 100.0
QUETZAL ASISTENCIA, S.A. 100.0
NICASSIT, S.A. 100.0
EL SALVADOR ASISTENCIA, S.A. 100.0
NORASIST, INC D/B/A ROAD CANADA 100.0
BRICKELL FINANCIAL SERVICES MOTOR CLUB INC. 100.0
VIAJES MAPFRE CCI, S.L. 100.0
ROAD CHINA ASISTANCE 100.0
INSURE AND GO AUTRALIA 100.0
BRASIL ASSISTENCIA S/A 100.0
MAPFRE WARRANTY BRASIL LTDA 100.0
MAPFRE ABRAXAS SOFTWARE, LTD 100.0
MAPFRE WARRANTY UK LIMITED 100.0
MAPFRE WARRANTY S.P.A. 100.0
MAPFRE WARRANTIES 100.0
FRANCE ASSIST 100.0
ALLIANCE OPTIMALE, S.L.R. 100.0
MAPFRE ASSISTANCE USA INC. 100.0
CENTURY AUTOMOTIVE SERVICES COMPANY 100.0
INSURE AND GO 100.0
TRAVEL CLAIMS SERVICES LIMITED 100.0
INSURE AND GO AUSTRALASIA 100.0
CIG SERVICES LIMITED 100.0
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ANDIASISTENCIA COMPANIA DE ASISTENCIA DE LOS ANDES, S.A. 94.9
ECUASISTENCIA 94.5
PERU ASISTENCIA, S.A. 99.9
CONSULTING DE SERVICIOS Y TECNOLOGIA SIAM, S.A. 99.9
IBEROASISTECIA INTERNACIONAL 99.8
INDIA ROADSIDE ASSISTANCE PRIVATE LIMITED 99.6
EUROSOS 99.5
URUGUAY ASISTENCIA 94.8
SUR ASSISTENCIA, S.A. 99.0
NILE ASSIT 98.0
TUR ASSIST 91.7
ROAD CHINA ASSISTANCE CO., LTD. 60.3
IBEROASISTENCIA, S.A. 99.9
MIDDLESEA ASSIST LIMITED 51.0
ASISTENCIA BOLIVIANA 99.5
GULF ASSIST, B.S.C. 74.6
CARIBE ASISTENCIA 73.7
BENELUX ASSIST, S.A. 70.0
PANAMA ASISTENCIA 58.0
LIB ASSIST 51.0
AFRIQUE ASSISTANCE, S.A. 49.0
MAPFRE INMUEBLES, S.G.A. 10.0
INMOBILIARIA MAPINVER S.A. 100.0
DESARROLLOS URBANOS CIC, S.A. 99.9
SERVICIOS INMOBILIARIOS MAPFRE S.A. 99.9
MAPFRE GLOBAL RISKS 100.0
INMO ALEMANIA GESTION DE ACTIVOS INMOBILIARIOS, S.L. 10.0
SERVIFINANZAS S.A. SOCIEDAD UNIPERSONAL 100.0
INDUSTRIAL RE MUSINI S.A. 100.0
MAPFRE SERVICIOS DE CAUCION S.A. 99.7
SOLUNION SEGUROS DE CREDITO S.A. 50.0
SOLUNION SERVICIOS DE CREDITO, S.L.U. 100.0
SOLUNION SERVICIOS DE CREDITO ARGENTINA 95.0
MAPFRE AMERICA CAUCION Y CREDITO 100.0
MAPFRE GARANTIAS Y CREDITO CIA DE SEGUROS, S.A. 100.0
MAPFRE SEGUROS DE CREDITO S.A. 100.0
COMPANIA DE SEGUROS DE CREDITOS COMERCIALES, S.A. 94.9
MAPFRE SEGUROS DE EMPRESAS 100.0
MAPFRE INMUEBLES, S.G.A. 26.7
INMOBILIARIA MAPINVER S.A. 100.0
DESARROLLOS URBANOS CIC, S.A. 99.9
SERVICIOS INMOBILIARIOS MAPFRE S.A. 99.9
MAPFRE VIDEO Y COMUNICACION, S.A. 25.0
BANKINTER SEGUROS GENERALES, S.A. 25.0
MAPFRE SERVICIOS MARITIMOS, COMISARIADO Y LIQUIDACION DE
AVERIAS, S.A. 100.0
SERVICIOS DE PERITACION MAPFRE S.A. 96.0
MEDISEMAP, AGENCIA DE SEGUROS, S.L. 33.3
AGROSEGURO, S.A. 20.1
ITSEMAP SERVICIOS TECNOLOGICOS MAPFRE, S.A. 60.0
ITSEMAP BRASIL, LTDA 100.0
ITSEMAP MEXICO, S.A. 100.0
ITSEMAP PORTUGAL, LTDA 100.0
ITSEMAP CHILE, S.A. 75.0
MAQUAVIT INMUEBLES, S.L. 56.8
BIOINGIENERIA ARAGONESA, S.L. 60.0
PROVITAE CENTROS ASISTENCIALES, S.L. 50.0
FANCY INVESTMENT S.A. 100.0
CENTRO INTERNACIONAL DE FORMACION DE DIRECTIVOS S.A. 100.0
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