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ANNUAL STATEMENT FOR THE YEAR 2013 or THE UNIVERSAL INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities
Lending Total
Reinvested (Col. 3 +4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S.treasury securities ................ccoccoiiiiiiiiii | 21,789,828 |............ 3.160..... 21,789,828 |.............o | 21,789,828 ............ 3.160
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21  Issued by U.S. government agencies .......................... ... 230,162,541 |.......... 33.382(.... 230,162,541 |.................. .. 230,162,541 (.......... 33.382
1.22  Issued by U.S. government sponsored agencies ..............|......... 592471 |............ 0.086]......... 52471 592471 ............ 0.086
1.3 Non-U.S. government (including Canada, excluding
mortgage-backed securities) ... [
1.4 Securities issued by states, territories, and possessions and
political subdivisions in the U.S.:
1.41  States, territories and possessions general obligations ....... 193,644,795|.......... 28.086 193,644,795|.................. 193,644,795|.......... 28.086
1.42  Political subdivisions of states, territories and possessions
and political subdivisions general obligations .................. [ [ e e [
1.43  Revenue and assessment obligations .....................cooo | Lo e e
1.44  Industrial development and similar obligations ................ [ | e e e
1.5 Mortgage-backed securities (includes residential and commercial
MBS):
1.51  Pass-through securities:
1.511 Issued or Guaranteed by GNMA ....................... | ... 12,049,712 ............ 17481 ... 12,049,712 ..o | 12,049,712 ............ 1.748
1.512 Issued or Guaranteed by FNMA and FHLMC .........[....... 2,254,816 |............ 0.327....... 2254816 ..o | 2,254,816 |............ 0.327
1513 Allother ... 3,255456 |............ 04721....... 3,255456 | ... | 3,255456|............ 0.472
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or
VA L 14,449,854 |............ 2.09..... 14449854 |................ | 14,449854 |............ 2.096
1.522 Issued by non-U.S. Government issuers and
collateralized by mortgage-backed securities issued
or guaranteed by agencies shown in Line 1.521 ......|....... 3,510,487 |............ 0.509....... 3510487 ..................|...... 3,510,487 (............ 0.509
1523 Allother ... 1,571,243 (. ........... 0.228]....... 1571243 o 1,571,243 (............ 0.228
2. Other debt and other fixed income securities (excluding short term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
hybrid securities) ... | 18,715,253 |............ 2714 ... 18,715,253 ... | 18,715,253 |............ 2.714
2.2 Unaffiliated Non-U.S. securities (including Canada) .................. | oo [ L [
2.3 Affiliated securities ... [ L [ e e
3. Equity interests:
3.1 Investmentsinmutual funds ... [ e [ e e
3.2 Preferred stocks:
321 Affiliated ... e L L e e
322 Unaffiliated ... e L L e e
3.3 Publicly traded equity securities (excluding preferred stocks):
331 Affiliated ... e L L e e
3.32 Unaffiliated ... e L L e e
3.4 Other equity securities:
341 Affiliated ... 39,437,129 |............ 5720..... 39437129 (... | 39,437,129 ............ 5.720
342 Unaffiliated ................coo 25115253 |............ 3.643 (... 25115253 | ... [ 25115253 |............ 3.643
3.5  Other equity interests including tangible personal property under
lease:
351 Affiliated ... e L L e e
3.52 Unaffiliated ... e e [ e e
4. Mortgage loans:
41 Construction and land development ... L
4.2 Agricultural ... [ e e
4.3 Single family residential properties ... [ e e
44 Multifamily residential properties ... L L e [
45  Commercial l0ans ............ccoooviiiiii e L L e e
46  Mezzaninerealestate loans ... [ L L e [
5. Real estate investments:
5.1 Property occupied by company .................oc 56,553,601 (............ 8.202|..... 56,553,601 |.........ccoooovn | onnnn 56,553,601 ............ 8.202
5.2 Property held for production of income (including $..
property acquired in satisfaction of debt) .................. e
5.3 Property held for sale (including $
satisfaction of debt) ... 4155760 [............ 0.603]....... 4155760 ... | 4155760 |............ 0.603
6. Contract 10aNS ..........covviiiii i L L [ e e
7. Derivatives ... [ e [ e e
8. Receivables for securities ... e L e e e
9. Securities Lending (Line 10, Asset Page reinvested collateral) ............... [ | [ XXX o] XXX o] XXX ...
10.  Cash, cash equivalents and short-term investments ...........................|..... 28,573,751 |............ 4144 (... .. 28,573,751 ..................|..... 28,573,751 |............ 4.144
11, Otherinvested assets ..............coocooviiiiiiiiii L 33,646,519 |............ 4880]..... 33,646,519 |.................. | 33,646,519 ............ 4.880
12, Totalinvested @SSets ..........iuiuiiiiiii i .. 689,478,170 |......... 100.000|.... 689,478,170 . ................. .. 689,478,170]......... 100.000
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ANNUAL STATEMENT FOR THE YEAR 2013 or THE UNIVERSAL INSURANCE COMPANY

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, December 31 of prioryear ..........................oooocccc | [ 60,585,311
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 6) ........................oo

2.2 Additional investment made after acquisition (Part 2, Column 9) ..............................|.......... 2,333,821 |.......... 2,333,821
3. Current year change in encumbrances:

31 Totals,Part 1, Column 13 ... 1,500,000

3.2 Totals, Part 3, Column 11 ... 1,500,000
4. Total gain (loss) on disposals, Part 3, Column 18 ... |
5. Deduct amounts received on disposals, Part 3, Column 15 ... .. 550,000
6.  Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, Column 15 ...

6.2 Totals,Part3, Column 13 ... ..
7. Deduct current year's other-than-temporary impairment recognized:

7.1 Totals, Part 1, Column 12 ...

7.2  Totals, Part3, Column 10 ...
8.  Deduct current year's depreciation:

8.1 Totals, Part 1, Column 11 ... 2,055,248

8.2 Totals, Part3, Column O ... 2,055,248
9.  Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8)....| [ 61,813,884
10.  Deduct total nonadmitted amounts ........................ 1,104,523
11.  Statement value at end of current period (Lines 9minus 10) ... | 60,709,361

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, December 31 of prioryear ..........| |
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 7) ...

2.2 Additional investment made after acquisition (Part 2, Column 8) ........................... |
3. Capitalized deferred interest and other:

31 Totals,Part 1, Column 12 ...

3.2 Totals, Part 3, Column 11 ...
4. Accrualofdiscount ...
5. Unrealized valuation increase (decrease):

51 Totals,Part1,Column O ... .

52 Totals,Part3, Column 8 ... .
6.  Total gain (loss) on disposals, Part 3, Column 18 .. J...........| |
7. Deduct amounts received on disposals,Part3,Colf W § & X\ REI & _ | | |
8. Deduct amortization of premium and mortgage inte| N O N E ..................................
9.  Total foreign exchange change in book value/recorded nvestment excluding accrued Interest

9.1  Totals, Part 1, Column 13 ...

9.2 Totals,Part3, Column 13 ... ..
10.  Deduct current year's other-than-temporary impairment recognized:

10.1 Totals, Part 1, Column 11 ..

10.2 Totals, Part 3, Column 10 ...
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1 +

2+4344+5+6-7-8+9-10) ...
12.  Total valuation allowance ...
13, Subtotal (Lines 11 pIUS 12) ...
14.  Deduct total nonadmitted amounts ........................ |
15.  Statement value of mortgages owned at end of current period (Line 13 minus Line14) ...........| |
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ANNUAL STATEMENT FOR THE YEAR 2013 or THE UNIVERSAL INSURANCE COMPANY

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, December 31 of prioryear .........................ooo | [ 35,322,887
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 8) ........................oo

2.2 Additional investment made after acquisition (Part 2, Column 9) ......................... |
3. Capitalized deferred interest and other:

31 Totals,Part1,Column 16 ...

3.2 Totals,Part3, Column 12 ...
4. Accrual of discount ...
5. Unrealized valuation increase (decrease):

51  Totals, Part 1, Column 13 ...

52 Totals,Part3, Column O ... .
6.  Total gain (loss) on disposals, Part 3, Column 19 ... (129,755)
7. Deduct amounts received on disposals, Part 3, Column 16 .........................................| | 1,533,843
8. Deduct amortization of premium and depreciation .............................. | 12,770
9. Total foreign exchange change in book/adjusted carrying value:

9.1  Totals, Part 1, Column 17 ...

9.2 Totals, Part3, Column 14 ...
10.  Deduct current year's other-than-temporary impairment recognized:

10.1 Totals, Part 1, Column 15 .. ...

10.2 Totals, Part 3, Column 11 ...
11.  Book/adjusted carrying value at end of current period (Lines1+2+3+4+5+6-7-8+9-

10 33,646,519
12. Deduct total nonadmitted amounts ....................... |
13.  Statement value at end of current period (Line 11 minusLine12) ....................................| ... 33,646,519

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

1. Book/adjusted carrying value, December 31 of prioryear ...........................ooooccc | 522,198,277
2. Cost of bonds and stocks acquired, Part 3, Column 7 ... | 311,588,879
3. Accrual of DiSCOUNt ... ... o 657,125
4, Unrealized valuation increase (decrease):

41 Part 1, ColUMN 12 o (98,864)

4.2 Part2,Section 1, Column 15 ... .

4.3 Part2, Section 2, Column 13 ... (2,063,074)

44 Partd, Column 11 e (753,656) |........ (2,915,594)
5. Total gain (loss) on disposals, Part4, Column 19 ... | 4,307,793
6. Deduction consideration for bonds and stocks disposed of, Part4, Column7 .......................| | 266,065,040
7. Deduct amortization of premium ... 3,222,901
8. Total foreign exchange change in book/adjusted carrying value:

8.1  Part1, Column 15 .

8.2 Part2, Section 1, Column 19 .. ..

8.3 Part2, Section2, Column 16 .. ...

8.4 Partd, Column 15 ... .
9. Deduct current year's other-than-temporary impairment recognized:

9.1 Part 1, Column 14 oo

9.2  Part2, Section 1, Column 17 ... o

9.3 Part2, Section2. Column 14 ... ...

9.4 Partd, Column 13 ..o
10.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)....| | 566,548,539
11. Deduct total nonadmitted amounts ...
12.  Statement value at end of current period (Line 10 minus Line 11) ... | L 566,548,539
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ANNUAL STATEMENT FOR THE YEAR 2013 or THE UNIVERSAL INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

S104

1 2 3 4
Book/Adjusted Par Value of
Description Carrying Value Fair Value Actual Cost Bonds
BONDS 1. United States ..................|.ooooee. 267,668,693 |........ 272,065,272 ........ 270,323,933 |........ 264,320,268
Governments 2. Canada .........ooooiii | e e
(Including all obligations guaranteed 3. Other Countries ............ooo | |
by governments) 4. Totals ................ooco | 267,668,693 |........ 272,085,272 ........ 270,323,933 |........ 264,320,268
U.S. States, Territories and Possessions (Direct and
guaranteed) 5. Totals ... | 197,093,6411........ 184,814,658 |........ 197,356,447 |........ 194,855,000
U.S. Political Subdivisions of States, Territories and
Possessions (Diresct and guaranteed) 6. Totals ...
U.S. Special revenue and special assessment
obligations and all non-guaranteed obligations of
agencies and authorities of governments and their
political subdivisions 7. Totals ...............ococo oo 16,331,212......... 16,240,427 |......... 16,741,836|......... 15,246,343
8. United States .................. [ 20,902,610......... 20,874,251 ......... 21,322,227 ......... 21,445,123
Industrial and Miscellaneous and 9. Canada ... | | L
Hybrid Securities (unaffiliated) 10.  OtherCountries ............... oo oo
1. Totals.............coooooi | 20,902,610(......... 20,874,251|......... 21,322,227 |......... 21,445,123
Parent, Subsidiaries and Affiliates 12, Totals ... e
13.  TotalBonds ....................|........ 501,996,157 |........ 493,994,608 |........ 505,744,443 ........ 495,866,734
PREFERRED STOCKS 14, UnitedStates ..................| oo, O e [
Industrial and Miscellaneous (unaffiliated) 15, Canada ..........oocooiiiii [ [
16.  OtherCountries .............o. [ [ |
17. Totals ... [ O e [
Parent, Subsidiaries and Affiliates 18.  Totals ... [ [ L
19.  Total Preferred Stocks ........[.....ccoooiiiini.. O i f
COMMON STOCKS 20.  United States .................. ..o 25115252 |......... 25115252 ......... 26,963,844
Industrial and Miscellaneous (unaffiliated) 21, Canada ...l e
22.  OtherCountries ............... [coooooooiiin [ [
23, Totals........oooooiiiiiiii | 25115252 |......... 25115252 ......... 26,963,844
Parent, Subsidiaries and Affiliates 24, Totals ......................... | 39,437,129 ......... 39,437,129 ......... 36,519,650
25.  Total Common Stocks ........ [......... 64,552,381 ......... 64,552,381 |......... 63,483,494
26. TotalStocks ................... ... 64,552,381|......... 64,552,381|......... 63,483,494
27.  Total Bonds and Stocks .......|........ 566,548,539 |........ 558,546,989 |........ 569,227,937




ANNUAL STATEMENT FOR THE YEAR 2013 oF THE UNIVERSAL INSURANCE COMPANY

GoIs

SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or
Less

2
Over 1 Year
Through
5 Years

3
Over 5 Years
Through
10 Years

4

Over 10 Years
Through
20 Years

5

Over
20 Years

6

Total
Current Year

7
Column 6
as a % of

Line 9.7

8
Total
From Column 6
Prior Year

9
% From
Column 7
Prior Year

10
Total
Publicly
Traded

1
Total
Privately
Placed (a)

U.S. Governments

34 NAICT

.......... 3,649,852
AAAAAAAAAA 5,832,387

........ 33,612,930
AAAAAAAAAA 4,689,018

........ 95,824,320
AAAAAAAAAA 8,962,885

........ 37,030,266
.......... 5,500,000

....... 172,109,350
........ 24,984,290

....... 169,774,450
........ 28,346,467

....... 172,109,350
........ 24,984,290

47 TOTALS ...

U.S. Special Revenue & Special Assessment Obligations etc.,

Non-Guaranteed




ANNUAL STATEMENT FOR THE YEAR 2013 oF THE UNIVERSAL INSURANCE COMPANY

90IS

SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or
Less

2
Over 1 Year
Through
5 Years

3
Over 5 Years
Through
10 Years

4
Over 10 Years
Through
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SCHEDULE D - PART 1A - SECTION 1 (Continued)

Distribution of All Bonds Owned December 31, at Book/Adjusted Carryin

Values By Major Types of Issues and NAIC Designations

4
Over 10 Years
Through
20 Years

5

Over
20 Years

6

Total
Current Year

7
Column 6
as a % of

Line 9.7

8
Total
From Column 6
Prior Year

9
% From
Column 7
Prior Year

10
Total
Publicly
Traded

1
Total
Privately
Placed (a)

56,216,478
5,500,000

475,122,643
24,984,290
1,889,224

. 475,122,643
.. 24,984,290
1,889,224

100.00

100.00

55,646,712
8,008,442

434,841,526
28,346,467

. 434,841,527
.. 28,346,466

100.00

100.00

56,216,478
5,500,000

475,122,643
24,984,290
1,889,224

434,841,527
28,346,466

. 475,122,643
.. 24,984,290
1,889,224

Quality and Maturit
1 2 3
1 Year Over 1 Year Over 5 Years
or Through Through
NAIC Designation Less 5 Years 10 Years

9. Total Bonds Current Year
9.1 NAICT Lo (d)...... 77,385,140 ........ 170,853,707 |........ 168,628,347
9.2 NAIC2 ..o d........ 5,832,387 |........... 4,689,018 |........... 8,962,885
9.3 NAICS .o (d)re | [ 1,889,224
94 NAICA .. (d)r e
9.5 NAICS ..o (d)r e
9.6 NAICE ..o (d)iii i
9.7 TOTALS oo 83,217,527 |........ 175,542,724 |........ 179,480,456
9.8 Line9.7asa%of Column 6 ...................... | 16.58|................ 3497 35.75

10. Total Bonds Prior Year

101 NAICT ..o 87,618,854 |........ 123,647,398 |........ 165,989,754
102 NAIC2 ... 10,137,296 | ............. 518,067 |........... 9,682,662
103 NAIC3 ..o e
104 NAICA ... 299,783 ............. 399,320 |..coiiii
105 NAICSH ... [ L
106  NAICHE ......ooooeiiiiiiiiiiie i L [
107 TOTALS ... [ 98,055,933 |........ 124,564,785 |........ 175,672,416
108 Line10.7asa%ofCol.8 .................ooooo [ 2014 .. 26.85|................ 37.87

11. Total Publicly Traded Bonds
14 NAICT 77,385,140 ........ 170,853,707 |........ 168,628,347
112 NAIC2 ... 5,832,387 |........... 4,689,018 |........... 8,962,885
113 NAIC3 ... e 1,889,224
14 NAICA ... L
115 NAICS ... L
16 NAICOE ..o L
17 TOTALS ..o 83,217,527 |........ 175,542,724 | ........ 179,480,456
118  Line11.7asa%of Col.6 ... | 16.58 ... 3497 35.75
11.9  Line 11.7 asa % of Line 9.7, Col. 6, Section 9 ... |................ 16.58 ... 3497 35.75

12. Total Privately Placed Bonds
120 NAICT o e
122 NAIC2 ... L
123 NAIC3 ..o L
124 NAICA ..o e
125 NAICS ..o e
126 NAICHE ......ooooiiiiii i L [
127 TOTALS ..o L L
128  Line12.7asa%of Col.6 ... | [
12.9 Line12.7asa % of Line 9.7, Col. 6, Section 9 ... [............oooooii [ |

(a) Includes §............... 0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes §............... 0 current year, §.............. 0 prior year of bonds with Z designations and §............... 0 current year, $...............

(c) Includes §............... 0 current year,

R 0 prior year of bonds with 5* designations and §............... 0 current year, $...............

0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement. "Z*"
means the SVO could not evaluate the obligation because valuation procedures for the security class is under regulatory review.

0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on the insurer's certification that the issuer is current in all principal and

interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d) Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1 §........ 621,961; NAIC 2§.............. 0; NAIC3§.............. 0;NAIC4§.......... 0;NAIC5S........... 0;NAIC6S.......... 0.
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Maturity Distribution of All Bonds Owned December 31, At Boo

SCHEDULE D - PART 1A - SECTION 2

k/Adjusted Carrying Values by Major Type and Subtype of Issues
3 5 6

1 2 4 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Column 6 Total % From Total Total
or Through Through Through Over Total asa % of From Column 6 Column 7 Publicly Privately
Distribution by Type Less 5 Years 10 Years 20 Years 20 Years Current Year Line 9.5 Prior Year Prior Year Traded Placed

U.S. Governments
1.1 1sSUEr OBIIgatioNS . ... ... [ 39,259,565 |...... 118,215980 | ....... 59,857,110 ....... 11,663,630 [ ..o et 228,996,284 | ............. 4562(...... 191,093,706 | ............. 4119 ...... 228,996,284 | ..................
1.2 Residential Mortgage-Backed Securities ........... ... [ 24993462 |.........8,055641......... 3,093,315 ......... 2,483,005(............46989|....... 38,672412(.............. 770 |....... 51485908 |............. 1110 |....... 38,672,412
1.3 Commercial Mortgage-Backed Securities ..o [ L e e e e e 1,993,402 ...

14 Other Loan-Backed and Structured Securities . .. .
15 TOtAlS o

All Other Governments

2.0 1SSUEr OBlGAtioNS . ... ..o
2.2 Residential Mortgage-Backed Securities

2.3 Commercial Mortgage-Backed Securities
24 Other Loan-Backed and Structured Securities ...

25 Totals ...
U.S. States, Territories and Possessions, Guaranteed
31 IssUer OBlgations . ... e | 9,482,239 (....... 38,301,948 |...... 104,787,205 ....... 42,530,266 |.........1,991,982|...... 197,093,640 .............39.26|...... 198120916 |............. 4271 |...... 197,093,640

3.2 Residential Mortgage-Backed Securities
3.3  Commercial Mortgage-Backed Securities .......
34 Other Loan-Backed and Structured Securities ...

...... 197,093,640

3.5 TOtAIS .o
U.S. Political Subdivisions of States, Territories and Possessions, Guaranteed

4.1 1sSUr OBlIGations . ... ...
4.2  Residential Mortgage-Backed Securities ........

4.3  Commercial Mortgage-Backed Securities ... ..

44  Other Loan-Backed and Structured Securities ... . . L
A5 TOMAIS ..
U.S. Special Revenue & Special Assessment Obligations, etc., Non-Guaranteed

5.1 IsSUEr OBlIGations . ... ...

5.2  Residential Mortgage-Backed Securities
53  Commercial Mortgage-Backed Securities
54  Other Loan-Backed and Structured Securities

5.5 TOAIS ... [ 6617483 | 6,271,592 |......... 2,583,298 |.......... 858868|.................. |....... 16,331,212 .............. 325)....... 14476340 |.............. 312]....... 16,331212] ...
Industrial and Miscellaneous

6.1 Issuer OblIGations ... [ L [ 7448957 |......... 3,850,200 | ..o | 11,299,157 | .............. 225|......... 1,005,585 (.............. 022 ....... 11,299,157

6.2  Residential Mortgage-Backed Securities ..................ooiiiiiii i [ 2,248,635 (L 1414694 |............ 10,520 | .... ... 1903 ..3881,752 (. 073 5711238 | ... 123 3,681,752

6.3 Commercial Mortgage-Backed Securities ...............ccoiiiiiii e | B16172] 2,282,869 |.........1,200,052 | .... . 322,606 ... 4421700 ... . c.. . 4421700

6.4  Other Loan-Backed and Structured Securities . .. R DU 1,000,000 .......... 500,000 (.........c...nnnns ce1500,000 . 030 e 1,500,000

8.5 TOAIS ... . 2,804,807 [ 4,697,564 |......... 9,159,529 |......... 4,180,710 | ..o | 20,902,609 |.............. 416 |......... 6,716,823 |..............145]....... 20,902,609

Hybrid Securities

7.4 Issuer Obligations ..o | e e e e e e e e

7.2 Residential Mortgage-Backed Securities

7.3 Commercial Mortgage-Backed Securities
74  Other Loan-Backed and Structured Securities
T TOMAIS o

Parent, Subsidiaries and Affiliates

8.1 ISSUEr OBlIGations . ... ...
8.2  Residential Mortgage-Backed Securities . ..
8.3  Commercial Mortgage-Backed Securities
84  Other Loan-Backed and Structured Securities
8.5 TOMAIS ...
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SCHEDULE D - PART 1A - SECTION 2 (Continued)

Maturity Distribution of All Bonds Owned December 31

at Book/Adjusted Carrying Values by Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years | Over 10 Years Column 6 Total % From Total Total
or Through Through Through Over Total asa % of From Column 6 Column 7 Publicly Privately
Distribution by Type Less 5 Years 10 Years 20 Years 20 Years Current Year Line 9.5 Prior Year Prior Year Traded Placed
9.  Total Bonds Current Year
9.1 Issuer Obligations ................c.oooooiiiii 48,741,804 |....... 156,517,928 |....... 172,093,272 ........ 58,044,096 |.......... 1,991,982|....... 437,389,082 .............. 87.13]...... XXX | XXX o] 437,389,082 ...
9.2 Residential Mortgage-Backed Securities ............................. | 33,859,550 |........ 15,741,927 |.......... 5687,132|.......... 3349777 ... 46,989 |........ 58,685,375 .............. 11.69]...... XXX .o XXX oo 58,685,375|..........coo
9.3 Commercial Mortgage-Backed Securities ..................c.oo.oo [, 616,172.......... 2,282,869 ].......... 1,200,052 ............ 322,606 (........ccooii 4421700 (... 0.88]...... XXX | XXX 4421700 ..o
9.4 Other Loan-Backed and Structured Securities ...................o.o. [ [ 1,000,000 (............ 500,000 |.........ooooooooe [ 1,500,000 (................ 0.30...... XXX .| XXX oo [ 1,500,000 (...
9.5 Totals ... 83,217,527 |....... 175,542,724 | ... 179,480,456 | ........ 61,716,478|.......... 2,038971]....... 501,996,157 |............. 100.00]...... XXX [ XXX [, 501,996,157 | ..o
9.6 Line9.5asa% 0f Col. 6 .......covviiviiiiiiiiii [ 16.58 ... 3497 . 35.75]. ..l 1229, 041, 100.00]...... XXX o, XXX . XXX oo [, 100.00 . oo
10.  Total Bonds Prior Year
101 Issuer Obligations ..............ocooiviiiiiiii 62,576,070 |........ 94,620,842 ....... 170,260,313 |........ 60,994,571 .......... 1,768,412(...... XXX |, XXX, 390,220,208 |.............. 84.12|....... 390,220,208 | ......ooiii
10.2  Residential Mortgage-Backed Securities ............................. [ 35,074,1411........ 28,649,451 |.......... 5118,916|.......... 2,660,582|............ 170,396 | ...... XXX .o XXX oo 71,673,486 |.............. 1545(........ 71,673,486 |.................
10.3  Commercial Mortgage-Backed Securities .....................coooo [ 405,721 |.......... 1,294,493 ............ 293188 (..o [ XXX | XXX oo 1,993,402 |................ 043|.......... 1,993,402 ...
104  Other Loan-Backed and Structured Securities ....................... [ Lo b e e XXX o] XXX oo | L e L
105 Totals ..o 98,055,932 ]....... 124,564,786 | ....... 175,672,417 ........ 63,655,153 .......... 1,938,808 ...... XXX .| XXX oo 463,887,096 |............. 100.00]....... 463,887,096 |.....................
106 Line10.5asa % of Col.8 ......coiiviiiiiiiiiiiiiiiiiieiii | 214 2685].............. 3787 1372 042]...... XXX o, XXX oo L, 100.00]...... XXX oo [, 100.00 . oo
11.  Total Publicly Traded Bonds
111 lssuer Obligations ............cooooiiiiiiiii 48,741,804 ....... 156,517,928 |....... 172,093,272........ 58,044,096 |.......... 1,991,982(....... 437,389,082 .............. 87.13|....... 390,220,208 |.............. 84.12|....... 437,389,082 |...... XXX ...
112 Residential Mortgage-Backed Securities ............................. | 33,859,550 | ........ 15,741,927 |.......... 5,687,132|.......... 3,349,777 | ..o 46,989 |........ 58,685,375 |.............. 11.69(........ 71,673,486 (.............. 1545(........ 58,685,375 | ...... XXX ...
11.3  Commercial Mortgage-Backed Securities ............................ [ 616,172|.......... 2,282,869 |.......... 1,200,052 ............ 322,606 | ... [ 4421700 (................ 088(.......... 1,993,402|................ 043(.......... 4,421,700 ...... XXX ...
114 Other Loan-Backed and Structured Securities .................coo.o. | oo [ 1,000,000 (............ 500,000 |.........ooooooooe [ 1,500,000 (................ 030 ..o [ 1,500,000 ...... XXX ...
M5 Totals .o L 83,217,527 ....... 175,542,724 |....... 179,480,456 | ........ 61,716,478.......... 2,038,971]....... 501,996,157 |............. 100.00]....... 463,887,096 |............. 100.00]....... 501,996,157 ...... XXX ...
116  Line11.5asa%ofCol.6 ........oooeiiviiiiii 16.58 ... 3497 (... 3575 1229 041 ..o 100.00...... XXX | XXX | XXX o |, 100.00]...... XXX ...
11.7  Line11.5asa %of Line 9.5, Col. 6, Section 9 ...........ccoooveiii | ieiiiiiniinn, 16.58 ... 3497 . 35.75]. ..l 1229, 041, 100.00]...... XXX o, XXX . XXX oo [, 100.00]...... XXX ...
12.  Total Privately Placed Bonds
121 Issuer Obligations .................oooooii e e L e e e [ e [ XXX
12.2  Residential Mortgage-Backed Securities ... | [ e e e XXX [
123 Commercial Mortgage-Backed Securities ..................c.coooo [ [ e e e e e e XXX
12.4  Other Loan-Backed and Structured Securities ....................ooo | [ L XXX
125 Totals ..o e L e e e e e XXX oo |
126 Line125asa%of Col. 6 .......ooooveiiiiiiii e [ e e XXX | XXX | XXX | XXX o [
127  Line12.5asa % of Line 9.5, Col. 6, Section 9 .................ooo | Lo L e e L XXX .o XXX .o XXX .o XXX oo
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SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Investments in
Short-term Parent,
Mortgage Investment Subsidiaries
Total Bonds Loans Assets (a) and Affiliates

© Nk W=

9.
10.
1.
12.

Book/adjusted carrying value, December 31 of prioryear ...
Cost of short-term investments acquired ...
Accrual of diSCOUNT ...
Unrealized valuation increase (decrease) ...............ooooiiiiiiiiiiiii
Total gain (10ss) 0N diSPOSAlS ...........ccooii i
Deduct consideration received on disposals ...
Deduct amortization of premium ...
Total foreign exchange change in book/adjusted carryingvalue .....................................
Deduct current year's other-than-temporary impairment recognized ..........................o.o...
Book adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9) ......
Deduct total nonadmitted amounts .................
Statement value at end of current period (Line 10 minus Line 11) ..............................

(a) Indicate the category of such assets, for example, joint ventures, transportation equipment: 0
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SIM11  Schedule DB Part A Verification .........................ccooit NONE
SIM11  Schedule DB Part B Verification ..........................ccooo s NONE
S12  Schedule DB Part C Sn 1 - Rep. (Syn Asset) Transactions ................. NONE
SI13  Schedule DB Part C Sn 2 - Rep. (Syn Asset) Transactions ................. NONE
SI14  Schedule DB Verification ..............ccciiiiiiiiiii i NONE

SI11 - Sl14
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SCHEDULE E - VERIFICATION BETWEEN YEARS
(Cash Equivalents)

1 2 3
Total Bonds Other (a)
1. Book/adjusted carrying value, December 31 of prioryear ... 34,893,483 |.......... 34,893,483 ...
2. Cost of cash equivalents acquired ... 187,131,643|......... 187,131,643 ...
3. Accrual of diSCOUNt ... L e
4. Unrealized valuation increase (decrease) ................coovieiiieiiiiaiieiinieei [ [
5. Total gain (10SS) On diSPOSAIS ...........ooiiii i e
6. Deduct consideration received on disposals ... 217,840,897 ......... 217,840,897 | ...
7. Deduct amortization of premium ... e e
8. Total foreign exchange change in book/adjusted carrying value .................coooooo | L
9. Deduct current year's other-than-temporary impairment recognized ...
10. Book/adjusted carrying value at end of current period (Lines1+2+3+4+5-6-7+8-9) ......[........... 4184229|........... 4184229 ...
1. Deduct total nonadmitted amounts ... L L
12. Statement value at end of current period (Lines 10 minus 11) ..o | 4,184,229 ........... 4184229 | ...

(a) Indicate the category of such investments, for example, joint ventures, transportation equipment:

SI15
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SCHEDULE A - PART 1

Showing all Real Estate OWNED December 31 of Current Year
5 6 7 8 9

1 2 Location 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 1 12 13 14 15
Current
Year's Total Gross Income Taxes,
Book/Adjusted Other-Than- Current Total Foreign Earned Less Repairs,
Date Carrying Value |  Fair Value Current Temporary Year's Change in Exchange Interest and
Date of Last Amount of Less Less Year's Impairment Change in B./A.C.V. Change in Incurred on Expenses
Description of Property Code City State Acquired Appraisal Actual Cost | Encumbrances | Encumbrances | Encumbrances | Depreciation Recognized | Encumbrances | (13-11-12) B./A.CV. Encumbrances Incurred

Properties occupied by the reporting entity - Administrative

LOT 10 METROOFFICEPARK ............|...... GUAYNABO ................ 08/31/1995 |............. ... 33,555,348 | ... 13,500,000 ..... 8,186,694 |.............. |..... 1,085844 |.............. ... 1,500,000 ........ 414,156

PINE GROVE APARTMENT ..... O CAROLINA ... . 01/3111984 | ... |oeeies 211,582 | oo e 6,888 | . . ceee.....(6,888)

BAYAMONLOT ............... R P BAYAMON ... 11/01/2002 | 10/17/2002 |..... 2,005,015 | ..o [ 1,810,207 | ..o [ 72,060 (72,060)

PONCELOT ...... I PO PONCE ...... 01/04/2002 |............. |..... 3214776 | ... | 3,014,646 |.............. [.ons 68,512 (68,512)

VEGAALTALOT . [RUTTR RN VEGAALTA ....... . 07/21/2004 ... 10,520,465 ... ... 10413885 ... [ 37,865 (37,865)

CAGUASLOT ..o CAGUAS ..........cceee. 111512004 |............. |..... 727,083 | ..o [ 6,327,530 | ..o [ 133,441 (133,441)

MAYAGUEZLOT 2 ... e MAYAGUEZ ................ 03/03/2005 |............. |..... 7322040 | ..o | 6,367,117 | ..o [t 159,273 (159,273)

FAJARDO LOT ...... P FAJARDO ......... . 1212212005 |.............|..... 2,362,515 | ... [ 2,362,515 | ..o [ e e

HATILLOLOT .... U HATILLO ..... U 11/28/2005 | 01/18/2010 |..... 2328097 | ... [ 1955114 | ... | 100,198 |.... (100,198)

Home Office ................ I PO SanJuan ..... U 01/18/2001 | 09/01/1999 |..... 5035939 |......ooiin [annnn 6,586,048 |.........cooo [oenins 241436|.... (241,436)

BARRIO SAN ANTON LOT .. [ P CAROLINA ................. 03/3111996 | ......oovn |oeninn 142575 (.o | 142575 oo | e [

PALMAS DEL MAR [ P HUMACAO ................. - 12/28/2004 | 09/01/2006 |....... 62,358 | ... [ 62,358 | ... e [ e

LAPROMESA .............. I HATOREY ........ 12/29/2006 | 02/01/2006 |..... 2,900,070 | ..o [annnn 2,091,729

CONDOMINIOBOLIVIA ... | SANJUAN ...... 12/29/2010 | 03/12/2009 |..... 2471989 | ..o | 2,925,214

CANOVANASLOT ....... ETTUTTN PN CANOVANAS ... 06/09/2011 | ....ooovn |oenns 792,560 | ..o [ 4,469,630

ALVARO CALDERON ..o [ | e PR 938919 ..o [ 942,863

0 i 0 |0 L e [ [

0299999 Subtotal - Properties occupied by the reporting entity - Administrative ...................... ... 81,081,331 ... 13,500,000 |... 57,658,124 |.............. (555,248) | ... [
m 0399999 Subtotal - Properties occupied by the reporting entity ............. ... o ... 81,081,331 ... 13,500,000 |... 57,658,124 |.............. (555,248) | ... [
e Properties held for sale

ARECIBOLOT ......covvvveiiiii [ ARECIBO .................. PR.......oc. 07/15/2003 | 02/24/2009 |..... 4113185 . ... | 4155760 [ . ... | e L e e L

0599999 Subtotal - Properties held for sale ............ ... ..o 4113185 |............. | 4155760 ... [ e e e

0699999 TOAIS . ... ... ... 85,194,516 ... 13,500,000 ... 61,813,884 |.............. |..... 2,055248|.............. |..... 1,500,000 ...... (555,248) | ... |
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SCHEDULE A - PART 2
Showing all Real Estate ACQUIRED and Additions Made During the Year

1 Location 4 5 6 7 8 9

2 3 Book/Adjusted |  Additional

Actual Cost Carrying Investment

Description at Time Amount of Value Less Made After

of Property City State Date Acquired Name of Vendor of Acquisition | Encumbrances | Encumbrances | Acquisition

Acquired by Purchase

CONDOMINIO BOLIVIA ... SANJUAN .............. PR ... - 12/29/2010 . |LIBERTY FINANCE ... | [ 2,925214]........ 648,219
CANOVANAS LOT ... CANOVANAS ........... PR, . 06/09/2011 . | CANOVANAS URBAN DEVELOPMENT .. |.....oooooiiiiii [ [, 4,469,630 ...... 1,685,601
0199999 Subtotal - Acquired by PUIChASE ... 7,394,844 1. ... 2,333,821
0399999 TOAIS ... ... e e [ [ [ 7,394,844 ... 2,333,821
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SCHEDULE A - PART 3

Showin AII Real Estate DISPOSED Durmg the Year Including Payments During the Final Year on "Sales Under Contract"
1 Location Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 9 10 11 12 13
Additions, |Book/Adjusted Current Year's Book/Adjusted Foreign Gross Income Taxes,
Permanent |Carrying Value Other-Than- Total Foreign |Carrying Value Exchange Realized Total Earned Less Repairs
Description Improvements Less Current Temporary |Current Year's| Total Change Exchange Less Amounts Gain Gain Gain Interest and
of Disposal Name of Actual  fand Changes inEncumbrances|  Year's Impairment | Change in inB/AC.V. Changein [Encumbrances| Received (Loss) on (Loss) on (Loss) on Incurredon |  Expenses
Property City State Date Purchaser Cost Encumbrances| Prior Year | Depreciation | Recognized |Encumbrances| (11-9-10) B/AC.V. on Disposal | During Year Disposal Disposal Disposal Encumbrances|  Incurred
Property Disposed
FAJARDLOT ................ FAJARDO ............. PR Lo | .. 550,000|............. ..550,000 .. e e e e 550,000 .. e e e
0199999 Subtotal - Property DISPOSEA ...............cooiiiiiiiiiii ... 550,000(............. ..550,000 ... ..550,000 ...
0399999 TOHAIS . ... .. .. 550,000(............. ..550,000 | ... ..550,000 ...
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E04 Schedule B Part 1 - Mortgage Loans Owned .

E05 Schedule B Part 2 - Mortgage Loans Acquired

E06  Schedule B Part 3 - Mortgage Loans Disposed

E04 - E06
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SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year
1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
Book/
Adjusted Current Year's Total
Name of Carrying Unrealized | Current Year's | Other-Than- | Capitalized Foreign
Vendor or Date Type Value Valuation | (Depreciation) or| Temporary Deferred Exchange Commitment | Percentage
CUSIP Name or General NAIC Originally and Actual Fair Less Increase (Amortization)/ | Impairment | Interestand | Change in Investment | for Additional of
Identification Description Code City State Partner Designation Acquired Strategy Cost Value Encumbrances| (Decrease) Accretion Recognized Other B.J/A.C.V. Income Investment | Ownership
Collateral Loans - Unaffiliated
...................................................................................................... Internal trnasfer ............[ ..o | ... 3,656,289 | L. .. 3,646,519 | ... 3646519 ... | (12770) [ e e e
2599999 Subtotal - Collateral Loans - Unaffiliated . ... ........ ..o ottt e e e e . 3,656,289 |.... 3,646,519 |.... 3,646,519 |............. |.......t (12770) [ oo [ e XXX
Collateral Loans - Affiliated
............... Loan .............ooooiaa | e [ Sanduan Lo | PR | Universal Insurance of North
America ... ... 7,000,000 |.... 7,000,000 |.... 7,000,000 [........... oo |
............... Loan ..........oooiiiiiiiiiiiiieeeen | | Sanduan Lo PR Lo oL | Universal Insurance Group . .. ... 23,000,000 | ... 23,000,000 | ... 23,000,000 ....
2699999 Subtotal - Collateral Loans - Affiliated . ........ ... ... o e . 30,000,000 | ... 30,000,000 | ... 30,000,000 XXX
Any Other Class of Assets - Affiliated
............... Loan .............oooeas | e [ Sanduan Lo | PR | Universal Insurance of North
America ....ovveii | e e e e e e e e e
............... Loan ..........ocviiiiiiiiiieieees [ | Sanduan Lo PR oo | Universal Insurance Group . ..
4399999 Subtotal - Any Other Class 0f ASSets - AffIIALEA . . ... ... ...ttt ettt e e e e XXX
4499999 Total - Unaffiliated . .. ... ... e e e e e e e e ... 3,656,289 |.... 3,646,519 |.... 3,646,519 XXX
4599999 Total - Affiliated . ... ....30,000,000 | ... 30,000,000 | ... 30,000,000 |.... XXX
4899999 TOAIS . ... ...ttt e e e e e e e e e e e e . 33,656,289 | ... 33,646,519 | ... 33,646,519 XXX
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SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year
6 7 8 9

1 2 Location 5 10 11
3 4 Name of Date Type Actual Cost Additional
CUSIP Name or Vendor or Originally and atTimeof |InvestmentMade| Amount of Percentage
Identification Description City State General Partner Acquired Strategy Acquisition | After Acquisition | Encumbrances | of Ownership
4899999 TOMAIS . ... . e Lo XXX
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SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year
1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Name of Carrying Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign Carrying Value Foreign Realized Total
Purchaser Date Value Less Valuation or Temporary Deferred Change in Exchange Less Exchange Gain Gain
CUsIP Name or or Nature of Originally | Disposal |Encumbrances,| Increase |(Amortization)/| Impairment | Interest and BJ/AC.V. Change in | Encumbrances Gain (Loss) (Loss) on (Loss) on Investment
Identification Description City State Disposal Acquired Date Prior Year (Decrease) Accretion Recognized Other (9+10-11+12)| BJACV. on Disposal | Consideration | on Disposal Disposal Disposal Income
Collateral Loans - Affiliated
............... | Co...................|Sanduan ... 12/19/2011 | 06/26/2013 | ...... 5,322,887 ... 1,533,843 .....(129,755) | ....... (129,755)
AAAAAA 5,322,887 ... 1533843 ... ... (129,755) | ....... (129,755)
...... 5,322,887 .. 1533843 . (129755) | ....... (129,755)
AAAAAA R T e e e e T e 1,533,843 | ... [ (129755) | L. (129755) [
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SCHEDULE D - PART 1
Showmg all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 Fair Value 11 Change in Book Adjusted Carrying Value Interest Dates
3|4 5 8 9 12 13 14 15 16 17 18 19 20 21 22

F Current

0 Year's

R Rate Other- Total

E Used to Book/ Unrealized Current Than- Foreign Admitted Amount Stated

| NAIC Obtain Adjusted Valuation Year's Temporary Exchange Effective Amount Received Contractual

CUSIP G | Bond Desig- Actual Fair Fair Par Carrying Increase/ (Amortization)/ Impairment Change in Rate Rate of | When| Dueand During Maturity
Identification Description Code| N | CHAR | nation Cost Value Value Value Value (Decrease) Accretion Recognized BJ/AC.V. of Interest | Paid Accrued Year Acquired |  Date

U.S. Governments - Issuer Obligations
31331GDLO ... FFCB (Bullet) ..o eee oo [eeee [T 2,629,220 [ ... 116.2490 | ....... 3,068,963 | ....... 2,640,000 | ....... 2,632,034 ..o e 185 oo e | 5500 ..... 5572| A0 ...|[....... 27,830 ....... 117,975 |12/31/2013| 10/22/2018
31331XSW3 ... FFCB (Bullet) ... e oo [ [T 1,942,437 L. 1148010 | ... ... 2,296,018 | ....... 2,000,000 | ....... 1,951,448 | .. 4816 [ e 5050 (..... 5594 |MS .. |....... 29,739 .. 62,115 [12/31/2013| 03/15/2019
31331Y4S6 ...... FFCB (Bullet) ... o oo [ [T 4377778 L. 1144720 | ... 5,151,240 | ... 4,500,000 .. 4432510 .. 12848 ..o e | 5050 (..... 5424 |FA ... |....... 94,688 . 227,250 12/31/2012| 08/01/2018
31331YVRS .. FFCB (Bullet) ... ovvveeeneeeeeeneeeeeneenae] e oo [eeee [T 1,230423 | L0 1122290 | ... ... 1,436,536 | ....... 1,280,000 .. 1,256,599 | .. 4485 | e 4870 ..... 5164 |FA ... |....... 20,590 .. 53,238 [05/31/2013| 02/27/2018
313381497 .. FFCB Note (12yrne3c) . ...ovvevvevnveeennenae]voe v [eeeeos [ 1o 1,350,000 | ...... 86.7480 | ....... 1,171,001 | ....... 1,350,000 .. 1,350,000 | .. v e [ 2440 (..... 2440|JD ...l 1,007 31,293 [07/31/2013| 12/20/2024
3133ECTKO .. FFCB Note (5yrn-call 6mnth) ................... (... ... |.. 1. |1.........|....... 2500000 |.....100.0000 |....... 2,500,000 |....... 2,500,000 L02500000 . s e e [ 2200 ..... 2200 ... ... 347 .. 06/24/2013| 07/02/2018
31331GAUS ...... FFCBNote (Bullet) ..............oooovv oo [ oo |0 4026321 | L0 1121120 | 4204211 )L 3,750,000 ..3,968587 | ... e (1TBBT) s e [ 5240 ..... 4491 (MS .. |....... 63,317 . 196,500 (10/31/2012| 09/05/2023
31331GLU1T ... FFCBNote (Bullet) ..............oooovvv [ oo oo | 411729 | L 1116430 | . 4,465,732 ... 4,000,000 4,080,551 ... [ (9562) [ e 4600 ..... 422100 ... ... 77,689 . 133,860 (07/31/2013| 01/29/2020
31331JAQS6 ..... FFCBNOte (Bullet) .................oooooooooo oo oo | |0 2,009,977 | ... 1101340 | ... 2,202,684 | ... 2,000,000 2,007,298 929) ... e 4250 ..... 41811 ... ...l 41,319 .. 73,313 (05/31/2013| 01/06/2020
31331STG8 ..... FFCBNote (Bullet) ..............ccooovvv [ [ oo |0 2147223 | L. 1156450 | ....... 2,286,308 | ....... 1,977,000 2004346 ... o (18054) [ 5300]..... 42121 A0 .. ....... 24,740 . 104,781 (04/30/2012| 04/06/2020
31331SVM2 ... FFCBNote (Bullet) ..............coooovvv oo [ oo || 0000 2988173 | ... 1142780 | ....... 3428340 | ....... 3,000,000 2,994,115 AT 4875]..... 4925(J) ... ... ... 62,563 ... 144,471 (05/31/2013| 01/27/2020
31331VA30 ...... FFCB Note (Bullet) ... ...ovovvveeeeoneneon [ eee oo [eeeon [T 2227072 ... 117.8010 | ... ... 2,356,024 | ... 2,000,000 2473751 o e (19,586) [ | | 5660 ..... 4481 A0 .| 21,382 ... 102,163 [12/31/2013| 10/23/2020
31331VDAT ... FFCB Note (Bullet) ... ...o.ovvveeeeenennon [oee oo [eeeoo [ 1o 3,130,127 [ ... 113.2560 | ....... 3,397,677 | ....... 3,000,000 3,081,242 .o e (B42) | | 5000 ..... 4478|JD .| ..ol 5417 . 150,000 08/31/2010 12/18/2019
31331VLC8 ..... FFCB Note (Bullet) .........ovvoveeeeeveeveen | eoe oo [ooeoen [T oo ... 618,000 | ... 110.7360 | ......... 664,418 |......... 600,000 615,432 (28) | oo e 5250 ..... 4.996 | A0 ...|........ 6,125 .. 31,500 [03/15/2010| 04/21/2028
31331YFQS ..... FFCB Note (Bullet) ... ...ovovvveeeeeneneon [eee oo [eeeoeo [ 1o 2,707,844 [ L. 1134770 | ... 2,922,040 | ....... 2,575,000 2674726 ..o e BTAB) | | | 5125(..... 4590 |MN .. [....... 12,097 . 129,406 |06/30/2013| 11/28/2022
31331YHY9 ... FFCB Note (Bullet) ... ....ovvveeeeereeeen | eoe oo [ooeoes [ oo 776,018 | ... 113.8070 | ......... 830,787 | ......... 730,000 764,204 | .o | (3025) [ e 5210(..... 4567 |JD ...l 1,268 .. 38,033 [12/31/2009 12/19/2022
31331YNA4 ... FFCB Note (Bullet) ... ...o.ovvveeeeoneneon [ eee oo [eeeoeo [ 1o 3,347,365 | ... 111.2280 | ....... 3,336,846 | ....... 3,000,000 3,284,837 ..o [ (2667) e | | 4875(..... 3634|d0 .| 66,625 . 146,250 [04/30/2012| 01/17/2023
31331YW63 ... FFCB Note (Bullet) ... ....ovvveeeeeneneen [oee oo [ooeoeo [ 1o 1,038919 | L0 11227030 | ... 1,127,028 .. 1,000,000 1,022,009 [ ..o e B307) | e 4900 ..... 4350 |JD ... 2,586 .. 47,976 [12/31/2013| 06/12/2018
3133EAQVS3 ..... FFCBNote (Bullet) ....................ooooee [ [ | | 1| L0000, 8,000,000 | ..... 100.2970 | ....... 3,008916 | ....... 3,000,000 3,000,000 N 0550 ..... 0550 [MS .. |........ 4,858 . 16,500 [05/22/2012| 09/15/2015
3133ECWV2 ... FFCBNOTE (Bullet) .............ccooovvvvvvnnnfoee [ | || oo 1,993,080 | ... 100.2670 | ....... 2,005336 | ....... 2,000,000 1,993,838 TB8 | e 0875]..... 0982(JD ...|........ 1,167 5,833 [08/19/2013| 12/07/2016
3133ED4Q2 ..... FFCBNOTE (Bullet) ..............ccooovvveennfoee oo | || 00000 2,000,000 | ...... 99.0450 | ....... 1,980,906 |....... 2,000,000 2,000,000 T [P 1480 ..... 1480|JD ... |........ 1,644 .. 407 (12/31/2013| 06/11/2018
31331XCY6 ..... FFCBNT (Bullet) ... [ e || 701784 | ... 1063680 | ......... 744575 ......... 700,000 700,447 [CC 1< N [ P [ 5.050..... 5000 [MN .. |........ 5401 35,350 [09/30/2011| 05/06/2015
31331XQL9 ..... FFCBNT (Bullet) ... [ e || 668731 | ... 1129970 | ... 752,558 | ......... 666,000 . 667,126 7)) [ 5100 ..... 5041 (FA ...|....... 12,171 33,966 [06/12/2008| 02/22/2017
31331XVJ8 ...... FFCBNT (Bullet) ... [ | || oo, 426,655 | ..., 1136500 | .........483,012|......... 425,000 425,738 L200) [ 5100 ..... 5042(A0 ...|........ 4,756 21,420 [05/31/2013| 04/12/2017
31331J7HO ... FFCD Note (Bullet) .........vovvveveveneoeena|vee oo [eeeeos [ 1o . 1,503,928 | ... 106.3720 | ....... 1,595,574 | ....... 1,500,000 1,503,009 A8 | e 3875(..... 3842|100 .| 27,286 55,122 [06/30/2013| 01/12/2021
313379DT3 ... FHLB NOTE (Bullet) . .....ovovveenneeeeenn]vee oo [eeeeeo [ 1o 3,029,998 | ...... 98.0670 | ....... 2,941,995 | ....... 3,000,000 3,023,001 (5,086) [ . vveeiiene e | 1.250 | ..... 1.073 (0D .| 2,396 37,500 12/31/2012| 06/08/2018
3133XLU43 ... FHLB 00-0986 1 (Linked Note) ..............cooo [voe |oe [eeeoeo [ 1o 1,349,730 | ... 1024170 | ....... 1,280,495 | ....... 1,250,280 1,250,348 C(15493) | e 5740 (..... 5637 |MON .|........ 2,193 71,754 [06/24/2010| 07/20/2014
313379QE2 ..... FHLB 15yr (n-call 3¢) .. ..vvveeeneeeeennenan [ e oo [eeee [T 1,216,216 | ... ... 89.6790 | ....... 1,090,691 [ ....... 1,216,216 1,216,216 .o e | e 3250 ..... 3250|JD ... |..iies 1427 39,527 05/31/2012| 06/18/2027
3133XAWGS ... | FHLB ME-2015 (Linked Note) ................ooo [ooe |oon [oevees [ | .. 198,469 [ ..., 103.4820 | ......... 204613 |......... 197,727 197,727 | oo e [ e 4950 ..... 4.950 |MON .| ......... 816 9,816 |08/02/2005| 02/25/2015
313379QD4 ... FHLB Note (10 yr-ncall 1yrc) ...........coovoveen | vee oo [eeeoeos [ 1o 00 .. 3,000,000 | ...... 93.4060 | ....... 2,802,183 ....... 3,000,000 3,000,000 [ .o [ e | | 2500..... 2500 JD ... |.oennes 2,292 .. 75,000 [05/31/2012| 06/20/2022
3133807F8 ...... FHLB NOTE (13.25yrncall3c) ...................f... ... |....... |1.........|....... 3,300,000 |......87.5360 |....... 2,888,688 |....... 3,300,000 3,300,000 ... e e e 2625]..... 2625(FA ...|....... 32,725 . 86,625 [10/31/2012| 08/15/2025
313380BP1 ...... FHLBNOTE (5.25yrsn-call3¢c) ..................f... ... |....... |1.........|....... 3000,000|......982150 |....... 2946444 |....... 3,000,000 3,000,000 ... e e e 1.030|..... 1030 | MN .. [....... 18,883 15,450 | 12/31/2012{ 11/21/2017
313383QM6 ... FHLB Note (5yrn-call2¢c) ......................f... ... .o 1|10 1,997,500 | ...... 993270 | ....... 1,986,542 | ....... 2,000,000 1,997,725 [ ..o [ 225 1950 |..... 1976 | JJ ... | ..., 17,008 | ...l 07/10/2013| 07/24/2018
313383HBO ..... FHLB Note (5yr n-call 3mthx) ....................f... ... |.....oo |1 .ooooo|....... 4,000,000 |......97.7350 | ....... 3,909,412 | ....... 4,000,000 4,000,000 ... e e e 1250 |..... 1250 {JD ... |.......e 694 19,250 | 12/31/2013| 06/26/2018
313379NL9 ...... FHLB Note (5yrn-calltc) ....................... ... ... |....... |1.........|....... 3,000,000 |......99.4360 |....... 2,983,065]....... 3,000,000 3,000,000 ... e e e 1190 ..... 1190 {JD ... |........ 1,785 35,700 [05/22/2012| 06/13/2017
3133836W6 ..... FHLB Note (5yr n-caII3C) e e . 2,500,000 | ... 96.3590 | ... ... 2,408,978 | ....... 2,500,000 2,500,000 ... e e e 1250 |..... 1250 {JD ... |........ 1,649 15,625 | 05/13/2013( 12/12/2018
313383BM2 ... FHLB Note (5yr n-callBq) ..............ocoooveon |vee oo [oo 1o [ 1o 0., 3,000,000 | ......96.3960 |.......2891,802(....... 3,000,000 3,000,000 [ ... [ e | | 1.050 | ..... 1.050 [JD ... f..nnen. 1,575 15,750 06/30/2013| 06/13/2018
313382297 ...... FHLB Note (5yrncall1B) ............cooooveveeeoi| e oo [oo 1o [ 1o 00, 8,500,000 | ......96.2400 |....... 8,180,392 ....... 8,500,000 8,500,000 [ ...\ [ e | | 1.200|..... 1200 [MN .. [....... 19,833 51,000 [05/01/2013| 11/21/2018
313383HX2 ..... FHLB Note(5ym-cal|1mnth) ....... 5,000,000 5,000,000 [ ... e e | | 1625 ..... 1625 (D ... [ ... 36,563 40,625 |05/29/2013| 06/19/2018
3133802M8 ... FHLB NOTE (8yrn-call 3¢) ...........cooovveenne] e oo [eeeoen [ 1ot .. 1,500,000 | ...... 97.3800 | ....... 1,460,705 ....... 1,500,000 1,500,000 [ ..o e | e 1.375|..... 1375 [0 | 8,651 23,060 [07/12/2012| 07/30/2018
313381QA6 ..... FHLB NOTE (8yrn-call 6¢) ..............ooooeueefve oo [oo 1o [ 1o 00, 3,000,000 | ...... 959210 |....... 2,877,636 | ....... 3,000,000 3,000,000 [ ... [ e | | 1.250 | ..... 1250 [Jd .| 16,250 18,750 01/02/2013| 01/25/2019
313381IND3 ... FHLB Note (7yrn-1¢) ........ovveveneeaneona | vee oo [ 1o [ 1ot 2,000,000 | ...... 95.3260 | ....... 1,906,514 | ....... 2,000,000 2,000,000 [ ..o e e | | 1450 |..... 1450 [Jd .| 13,856 14,500 |06/30/2013| 01/09/2020
3133804W4 ..... FHLB NOTE (7yrn-call 1yrB) ..........o.oovei|ve oo [oo 1o [ 1ot 3,500,000 | ...... 959540 | ....... 3,358,394 | ....... 3,500,000 3,500,000 [ ... e e | | 1.600|..... 1600 [Jd .|t 23,489 56,000 [07/12/2012| 07/30/2019
313381PV1 ...... FHLBNOTE (7yrn-call6B) ..................... ... ... |.. 1. |1.........|....... 3000000 |......94.9970 |....... 2,849,898 | ....... 3,000,000 3,000,000 ... e e e 1450 |..... 1450 | JJ ... ... 21,508 21,750 [12/27/2012| 01/03/2020
313381RD9 ..... FHLB NOTE (8.75yrn-call6B) ..................f... ... |.. 1. |1.........|....... 3000000 |......92.8260 |....... 2,784,789 |....... 3,000,000 3,000,000 ... e e e 2.000]..... 2000 (A0 ...|....... 11,000 45,000 |01/03/2013| 10/25/2021
313381P82 ...... FHLB NOTE (8yr n-call 6mnthc) ................. [... |[... |.. 1. |1.........|....... 2000000 |......926430|....... 1,852,866 |....... 2,000,000 2,000,000 ... e e e 1520 ..... 1520{JD ... |......... 169 30,484 [06/30/2013| 12/29/2020
313381HU2 ..... FHLBNOTE (9.5yrn-call3c) ..............ooooo oo oo oo |10 2,989,500 | ..., 914400 | ....... 2,743,191 | ....... 3,000,000 2990519 ... O 2040 ..... 2081(JD ...|......... 510 61,200 [12/28/2012| 06/28/2022
31331VGU4 ... FHLBNote (Bullet) .........................ooo oo oo oo || 1,073,700 | ... 1086980 | ....... 1,086,980 |....... 1,000,000 1024621 | e (11929) L e 4875]..... 3562(JD...|........ 2,031 48,750 |08/21/2009| 12/16/2015
313370TWS ..... FHLBNOTE(Bullet) ....................ooooo oo oo e || 00000 8,097,950 | ... 103.3640 | ....... 3,100,929 | ....... 3,000,000 L.3,086578 | ... e (MBT2) s e 2.000]..... 091 [MS .. |....... 18,667 30,000 [08/22/2013| 09/09/2016
31337INW2 ... FHLB Note (Bullet) . .......vovevvveeenneneens [eoe oo [oeeeeo [T 2414304 ... 1018520 | ....... 2,546,288 | ....... 2,500,000 2484925 L | AT0T9 e e 1.375|..... 2415|dD .| 1,910 33,688 [07/31/2013| 12/11/2015
313372C28 ...... FHLB Note (Bullet) .........ovevvveeennenaes [ eoe oo [ooeoo [ 1o 1,249.375 | ... 103.7240 | ... 1,296,550 | ....... 1,250,000 249746 | L | 126 [ [ 2375(..... 2.386|JD ... |...enns 1,649 29,688 [12/29/2010( 12/11/2015
313375K48 ...... FHLBNOTE (Bullet) . .....vvveeveneeenen | eee oo [eeeeeo [ 1o, 6,604,881 [ ..... 1006230 | ....... 6,540,495 ....... 6,500,000 L 8,800,688 | ... | (A193) [ [ 2000..... 1657 [MS .. [....... 38,639 10,000 [12/31/2013| 09/14/2018
313376C94 ...... FHLB Note (Bullet) .........o.ovvveeeneenaes [eee oo [eeeeeos [ 1o .. 3,006,870 | ...... 98.0800 | ....... 2,942,304 | ....... 3,000,000 03,005,585 | e e (B23) [ [ 2625(..... 2599|JdD ...t 4,504 78,750 [11/16/2011| 12/10/2021
313381TE5 ... FHLBNOTE (Bullet) ... vvveeeneneeenen | oe oo [oe 1o [T 2,238,750 [ ... 99.8040 | ....... 2,245,579 | ....... 2,250,000 02,239,848 | | 898 e 0600 ..... 0781 d ... |.ooeees [3:510) 10/10/2013| 07/25/2016
313383TK7 ...... FHLBNOTE (Bullet) ... vvvveeeeneneeenen | eee oo [eeeeeo [ 1o 3,749,775 | ... 100.0170 | ....... 3,750,638 | ....... 3,750,000 CBT49836 L | BT [ [ 0180 ..... 0487 |FA ...|........ 2738 . i 10/11/2013| 08/05/2014
3133MJQFO ... FHLBNote (Bullet) .....................ooooooo oo oo o || 1,088,080 | L. 1124730 | L. 1124734 L 1,000,000 Lo1,035105 | o e (12488) | e 5500 ..... 4075 (FA ... |....... 20,778 55,000 [06/05/2009| 08/15/2016
3133X8AST ..... FHLBNote (Bullet) ...................oooooooo oo oo o || 3,964,504 | ... 115.0740 | ....... 4,200,208 | ....... 3,650,000 Lo3842061 | e (29191) s e e 5125|..... 4069 [FA ...|....... 70,668 183,091 |07/31/2013| 08/15/2019
3133XAPR2 ..... FHLBNote (Bullet) ...................oooooooo oo oo | |0 2,092,827 | ... 1043380 | ....... 2,086,750 | ....... 2,000,000 ..02,020802 . e (17824) L e 4375]|..... BA41(FA .| ... ... 33,542 87,500 [12/31/2012| 02/13/2015
3133XCUSO ... FHLBNote (Bullet) .................oooooooooo oo oo | |0 2,123,992 ... 107.3500 | ... ... 2,146,990 | ... 2,000,000 502,059,964 | .. e BAOT) s e [ 4750 ..... 2924 (MS .. |....... 29,028 95,000 [12/31/2012| 09/11/2015
3133XD4P3 ... FHLBNote (Bullet) .....................oooooo oo oo o || 2,066,600 | ... 112.0390 | ....... 2,240,776 | ....... 2,000,000 2043475 | e (BABT) | e 4625|..... 4251 (MS .. |....... 28,264 92,500 [05/19/2009| 09/11/2020
3133XEWA3 ..... FHLBNote (Bullet) ....................ooooooo oo oo o || 2,099,400 | ... 112.9000 | .. ..... 2,258,006 | ....... 2,000,000 Lo2070,027 | oo e (B097) | e [ 5.000]..... 4427 (MS .. |....... 30,278 100,000 | 02/22/2010{ 03/12/2021
3133XFKF2 ..... FHLBNote (Bullet) ...................oooooooo oo oo o |0 3,119,528 | L. 1176980 | ... 3,330,839 | ....... 2,830,000 3037047 | e (22799) s e e 5625|..... 4459 (JD ... |........ 8,844 159,188 | 05/31/2013| 06/11/2021
3133XG6EY ..... FHLB Note (Bullet) .........ovevvveeennenaes [eee oo [oeeoeo [ 1o 2,206,982 | ... 1164490 | ....... 2,328,978 | ....... 2,000,000 | ....... 2,168,011 e (9802) | e 5750 (..... 4843|JD ...l 6,069 115,000 |05/31/2013| 06/12/2026
3133XHZK1 ... FHLBNOTE (Bullet) .................o.oooeon | oo [oe [ 1o 3,352,200 | ..... 111.6870 | ....... 3,350,604 | ....... 3,000,000 | ....... 3318142 ... [ (34,088) [ ..o e 4750 (..... 1.097 [JD .| 5938|........ 71,250 [09/05/2013| 12/16/2016
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SCHEDULE D - PART 1
Showmg all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 Fair Value Change in Book Adjusted Carrying Value Interest Dates
3|4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F Current
0 Year's
R Rate Other- Total
E Used to Book/ Unrealized Current Than- Foreign Admitted Amount Stated
| NAIC Obtain Adjusted Valuation Year's Temporary Exchange Effective Amount Received Contractual
CUsIP G | Bond Desig- Actual Fair Fair Par Carrying Increase/ (Amortization)/ Impairment Change in Rate Rate of | When| Dueand During Maturity
|dentification Description Code| N | CHAR nation Cost Value Value Value Value (Decrease) Accretion Recognized B/ACV. of Interest | Paid Accrued Year Acquired Date
3133XKQX6 ... FHLBNote (Bullet) ................ooooooo oo [ oo [T 493473 | ..... 112.8970 | ......... 564,484 | ......... 500,000 (......... 496,452 | ... 644 | o e 4875]..... 5106 [MN .. |........ 2979 ........ 16,209 | 12/31/2013| 05/17/2017
3133XU3G6 ..... FHLB Note (Bullet) B co... 3192692 ... 1114830 | ....... 3,344,484 | ... ... 3,000,000 | ....... 3,130,596 | .. (19,358) | .. e [ 4375]..... 3498 () ... |....... 65,625 | .. . 119,656 (12/31/2013| 07/01/2019
3133XVRK9 ... FHLB Note (Bullet) . PP TR 2,994,520 | .....109.7290 | ....... 3,291,858 | ....... 3,000,000 .. 2,996,289 | .. 2539 e | 4.125(..... 4.149|dD .|l 6,188 . 123,750 [04/30/2012 12/13/2019
3133XWNB1 ... FHLB Note (Bullet) . PP e 1,006,230 | ..... 103.6740 | ....... 1,036,736 | ....... 1,000,000 .. 1,001,791 (1196) [ oo e | 2875(..... 2748|JD .|l 1,517 .. 28,750 [02/23/2010| 06/12/2015
3133XWX95 ... FHLB Note (Bullet) .. PP FETTRURY BT 3,012,450 | .....102.9880 | ....... 3,089,634 |....... 3,000,000 .. 3,003,111 .. @BIT) [ e | 2750 (..... 2662|MS .. |....... 24,750 .. 82,500 [02/24/2010| 03/13/2015
313771AA5 ... FHLBNote (ILL) ..o v [ 1,466,431 (.....111.5600 | ....... 1,673,405 ....... 1,500,000 .. 1,484,694 | .. 5621 oo e 5625(..... 6.080|JD ... |....... 46,406 .. 42,188 [12/31/2012| 06/13/2016
313381NJO ...... FHLB Note (Step-up 15yr n-call 68 e 3,000,000 | ...... 944160 |....... 2,832474|....... 3,000,000 .. 3,000,000 | .. B T PP P 1.000|..... 1.000 [0 .| 13,833 .. 15,000 [12/19/2012| 01/15/2025
313381Q40 ... FHLB NOTE (Step-up) . ........... Y 2,000,000 | ......83.8530 |....... 1,677,068 ....... 2,000,000 22,000,000 | e | e [ 2375(..... 2375|140 | 20,583 .. 23,750 [01/03/2013| 01/25/2028
313380R74 ...... FHLB NOTE STEP-UP (10 yrn-c 3B) .. Y 3,000,000 | ...... 971780 |....... 2915331 | ....... 3,000,000 03,000,000 | e e e [ 1.000|..... 1.000 [AO ...[........ 6,833 .. 27,500 [05/31/2013| 10/09/2020
313380GW1 ...... FHLB NOTE STEP-UP (12.25y n-call3) . e 6,000,000 [ ......91.3810(....... 5482860 ....... 6,000,000 ..6,000000 ... e e e 1750 | ..... 1751 FA ... 61,542 . 105,000 (08/13/2012| 08/28/2024
313380QA8 ..... FHLB NOTE STEP-UP (15 yr n-call3b) . 3,000,000 f......86.7320 (....... 2,601,983 ....... 3,000,000 ...3,000,000 | .. e [P 2.000]..... 2000 (MS .. |....... 30,500 .. 60,000 (09/18/2012| 09/28/2027
313380DT1 ...... FHLB NOTE STEP-UP (15yr n-call 1) .. ..2,997,000|......91.0040 | ....... 2732811 |....... 3,000,000 .. 2,999,037 | .. 1449 | 1500 |..... 1549 | FA ... ....... 41,750 .. 45,000 (08/03/2012| 08/27/2027
31331S6MO ... FHLB NT (Bullet) ....966,761|..... 1113700 | ....... 1,113703 | ....... 1,000,000 ..986,724 | .. L3922 4630]..... 5405(JJ ... ... ... 20,706 .. 46,250 (12/31/2012| 01/20/2017
3133X9XQ8 ..... FHLB NT (Bullet) .. L. 2142204 | ... 117.0920 | ....... 2,353547 | ....... 2,010,000 2,116,410 S(15302) e e 5400 ..... 4392(JD ...|......... 302 . 108,540 (12/31/2012| 12/30/2019
3133XFJF4 ...... FHLB NT (Bullet) .. ....766,440|..... 1113350 |.........835012|......... 750,000 755,837 L2282) e 5380 ..... 5029 (MN .. |........ 4,820 .. 40,313 (08/31/2010| 05/18/2016
3133XRFZ8 ..... FHLB NT (Bullet) 2,973,457 | .....112.8580 |....... 2934313 | ....... 2,600,000 2,913,315 (63,400) [ ... o e 4750 (..... 1971 (0D | 7,890 . 123,500 [01/29/2013| 06/08/2018
3133XBRJ6 ..... FHLB QB 2015 1 (Linked Note) ... L 722,752 (.....104.0420 | .........683,047 |......... 656,513 656,513 | v | e [ 4910..... 4.910|MON .| ........ 2,742 .. 31,935 [07/14/2005| 04/28/2015
3133XDDQ1T ... FHLB TQ-2015A (Linked Note) ............cooovu [ve |oon [oeeoeo [ 1o 1,146,104 | ... 106.0670 | ....... 1,174,131 ....... 1,106,968 1,106,968 [ ..o e 29) | e 5070 ..... 5070 | MON .|........ 1,715 .. 56,075 [07/10/2009| 10/20/2015
3133XDZ20 ..... FHLB VN-2015 A (Linked Note) .............ooo|voe oo [oeeoeo [ 1o 2367,217 ... 106.2080 | ....... 2,447,814 ....... 2,304,743 2304743 [ o e e e 5460 (..... 5460 | MON .| ....... 10,487 . 125,827 [10/29/2009| 11/27/2015
31359ML84 ... FNMA Note (n-call4x) . ...........ooooevveeeon|vee oo [oo 1o [T 1,167,500 | ... 109.5260 | ....... 1,095,264 | ....... 1,000,000 1,084,608 [ ..o e (35510) | e 6.000..... 2204| A0 ...| ..ol 12,167 .. 60,000 [08/18/2011| 04/18/2036
m 880591EL2 ...... TENNESSEE VALLEY AUTH (TVA)A ....... 1,000,000 1,004,543 [ oo e (BAB) | e 3875(..... 3802|FA ... |....... 14,639 . 38,750 |04/30/2012| 02/15/2021
—_ 912828LZ1 ...... USTREASURYNB ... oo [ [ oo 147,832 ... 1017730 | ... ... ... 152,660 | ......... 150,000 149,580 [ ... e B0 2125|..... 2437 (MN .. |......... 280 3,188 [12/22/2009| 11/30/2014
o 912828MRS ..... USTREASURYNB ... oo [ [ oo 649,273 ... 1025040 | .........666275|......... 650,000 649831 ... e B9 e e 2375]..... 2398 (FA...|........ 5,245 15,437 |106/10/2010{ 02/28/2015
s 912828MHO . ... US TREASURY N/B(Syr) e e e 144827 | 01022270 (L. 148229 Ll 145,000 144900 ... o BB 2250 ..... 2315 () ...l 1,365 ... 3,015 (07/31/2013| 01/31/2015
912828UE8 ... .. US TREASURY N/B (5yr) ... e e e 4,989,083 (L. 977810 | L...... 4,889,060 | ....... 5,000,000 LA991207 | e 24 e 0750 |..... 0795 (JD ...|......... 4 .. 37,500 (01/03/2013| 12/31/2017
912828UZ1 ...... US TREASURY N/B (5yr) ............ ..|...... 15833906 |...... 964380 (...... 15430,000|...... 16,000,000 | ... 15 854,310 | .. .. . [ P 0625]..... 0840 (A0 ...|....... 17127 | .. .. 50,000 [05/28/2013| 04/30/2018
0199999 Subtotal - U.S. Governments - Issuer Obligations . ....................c.oueieriuinenaieinos|in.. 230,278,759 ... XXX ... [..... 231,510,555 | ..... 226,260,447 | ..... 228,996,283 | ... |l S LOXXX L[ XXX L | XXX L. 1610466 ... ... 5,362,126 . XXX |.. XXX.
U.S. Governments - Residential Mortgage-Backe
3133XPJJ4 ... FHLB 00-1239 1 (linked Note) ................... PR O e I A I 289,606 | ..... 105.0240 | ......... 290,450 218158 | ... e (T8BT) | e 4805]..... 2.143 | MON . 09/29/2009( 08/20/2015
3133XRS5ES ..... FHLB 00-1372-1 (Linked Note) ... R P ..389,180 | ..... 107.5950 | ... .. 386,380 L3727 s (15,080) | e [ 4750 |....(1.275) | MON . 11/16/2011| 05/18/2018
3133XY2H7 ..... FHLB 5K-2017 1 (Linked Note) .................. ..348238 | ..... 103.4130 | ... .. 358,331 348161 e (BB) s e e 2900 ..... 2.601 [ MON . 04/13/2010{ 04/20/2017
3133XRCT5 ... FHLB 5L-2015 1 (Linked Note) ... . . 983,131 ... 104.5910 | ......... 963,351 931,431 | .o e OB [ [ 4480 1..... 2.398 | MON . 12/31/2012| 05/20/2015
3133XRQPS ..... FHLB 6K-2015 1 (Linked Note) ... 1615951 .. .. 101.7370 | ....... 1,561,302 1,535,515 [ ..o e (BO07) | e 5140 (..... 4.798 | MON . 10/08/2009| 06/19/2015
3133XAJ24 ... FHLB MI-2017 1 (Linked Note) ... .. 2078377 ..... 104.5420 | ....... 2,060,093 1,999,558 [ .. e (20790) | e 4780 ..... 3.050 | MON . 09/01/2012| 01/25/2017
3133X9YQ7 ... FHLB SB-2016 1 (Linked Note) .. . ....587,324 ..., 104.8180 | .........576,021 59271 | oo | 5862 [ [ 4890 ..... 0.665 | MON . 12/13/2012| 12/23/2016
3133XCT60 ..... FHLB SK-2015 1 (Linked Note) .. . ... 416,890 |..... 105.5150 | ......... 414,004 392,927 | oo | (BBAT) [ [ 5140 (..... 4.038 | MON . 09/14/2009| 08/18/2015
3133XMHRS ... FHLB V9-2014 1 (Linked Note) ... s 5,162,249 | .. 101.9530 | ....... 4,940,507 4892819 ..o e (B2730) e e | 5200..... 2.621| MON . 09/22/2010 07/15/2014
3133XXWS2 ... FHLB y2-2015 1 (Linked Note) . ... N e 1,966,330 | . .... 1021010 | ....... 1,969,406 1,950,538 [ ..o e (18021) | e 2600..... 0.948 | MON . 04/23/2013| 04/20/2015
3133XNCAS ... FHLB YN-2017 1 (Linked Note) .. ... R DU P e 5,061,752 | ..... 104.3370 | ....... 5,065,510 4888013 (... [ (2997 [ 5250 |..... 3.650 | MON . 12/11/2009| 09/15/2017
3133XNDB2 ... FHLB YP-2017 1 (Linked Note) . A U e 5941307 | ..... 107.8590 | ....... 6,109,811 5738964 ............... | (88037) ... e 5250 |..... 1.277 | MON . 12/31/2010| 06/15/2017
36230UZP7 ..... G2759750 ................. e e 2700710 [ e (1292) [ e 4601..... 1.150 | MON . 07/12/2012{ 07/20/2062
36290UZ25 ....... GNMA (Pass-Through) 618261 .................. ... [... ... [T ... 70588 (..... 1125770 | .......... 75771 |..........67,306 |.......... 67306 ... e s e 5500 ..... 5.500 | MON . 09/23/2005( 01/15/2035
36213AJ62 ...... GNMA (serial) 548485 (U 10-100) ... 1219574 | oo e 6.000]..... 6.000 | MON . 06/03/2004| 04/15/2031
36212EPVS ..... GNMA Serial 531536 (U 20-100) . ... 1,263,636 ... [ (B) e 6.500|..... 6.212 | MON . 08/02/2004| 03/15/2031
36295RNJ3 ... PRGN Pool 678193 .............. 420,567 | .o | (B [ [ 6.000..... 4.000 | MON . 02/24/2009| 12/15/2038
36201D2W1 ... PR GNMA (Pass Through) 580489 .. 265265 | .\ | e [ 5500 ..... 5.500 | MON . 11/30/2005| 06/15/2035
362207R87 ...... PR GNMA (Pass-Though) 299411 ... 120,039 | oo e BT [ e 7.000..... 6.808 | MON . 05/14/2008| 09/15/2020
36223BQ60 ... PR GNMA (Pass-Throgh) 302977 ... 96,270 | .o | (B5) e [ 8.000..... 7.699 | MON . 05/14/2008| 02/15/2021
36219KADS ... PR GNMA (Pass-Through) 251204 .. 4240 | oo e T [ e 8.000..... 7.684 | MON . 05/14/2008| 06/15/2020
36220TALS ...... PR GNMA (Pass-Through) 287211 ... 46,648 | ..o e [ e 8.000..... 8.000 | MON . 05/14/2008| 11/15/2020
36220UCG4 ... .. PR GNMA (Pass-Through) 288171 .. .. 182,395 ..o [ BT e 7500 ..... 7.221 | MON . 05/14/2008| 02/15/2020
36220UCK5 ... PR GNMA (Pass-Through) 288174 .. 159,138 [ ... e (100) [ 8.000]..... 7.689 | MON . 05/14/2008| 07/15/2020
36220UCM1 ..... PR GNMA (pass-Through) 288176 .. 162,535 ..o @) e 7.000]..... 6.816 | MON . 05/14/2008| 09/15/2020
362207SA1 ...... PR GNMA (Pass-Through) 299413 .. 193393 ..o (1200 [ 8.000]..... 7.696 | MON . 05/14/2008| 09/15/2020
36223BQ37 ..... PR GNMA (Pass-Through) 302974 . ... 92105 | ... e (O2) s e 7500 ..... 7.221 | MON . 05/14/2008| 07/15/2020
36213J7E9 ...... PR GNMA (Pass-Through) 556293 . L I 6.500|..... 6.500 | MON . 05/17/2002| 12/15/2031
36206SP81 ...... PR GNMA (serial) 419947 (U 81- 100) 197,959 | o e [ e 6.500..... 6.500 | MON . 12/31/2012| 05/15/2026
36201D2X9 ..... PR GNMA Pass Through 580490 . 486,575 | . e (102) [ e 5500 ..... 5.224 | MON . 11/30/2005| 09/15/2034
36201YXT8 ..... PR GNMA Pass-Through 607390 ... 808,074 | ..o | e [ 6.000..... 6.000 | MON . 09/09/2003| 06/15/2033
36210QEES ..... PR GNMA Serial 498833 (u 81-100) . 155,637 | oo e [ e 6.500..... 6.500 | MON . 05/25/2000| 02/15/2030
36213AKJ2 ...... PR GNMA Serial 548497 (u 26-100) ... 1,088,206 [ ..o e | [ 6.500..... 6.500 | MON . 06/02/2004| 06/15/2031
36200TRU4 ..... PR GNMA Serial 572099 (Unit 35-61) .. e 375,000 | e e e e 5000 ..... 5.000 | MON . 06/01/2004| 04/15/2034
36201URLO ..... PR GNMA Serial 593691 (U 20-100) .............. 484,721 | | A [ 5000 ..... 4.984 | MON . 05/07/2004| 06/15/2033




ANNUAL STATEMENT FOR THE YEAR 2013 oF THE UNIVERSAL INSURANCE COMPANY

A E]

SCHEDULE D - PART 1
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36201UTF1 ..... PR GNMA Serial 593750 (U 16-100) ..............[... [... [....... 1o 818,967 | ..... 108.0120 | ......... 884,580 ......... 818,967 |.........818967 | ... | e e [ 5.000]..... 5.000 | MON . 03/30/2004( 11/15/2033
36201Y4V5 ... PR GNMA Serial 607536 (U 1-100) ...............0... [... [....... 1.. . 1,287,602 ..... 110.7500 | ... 1,342530 | ....... 1212217 | ... N 6.000]..... 6.000 | MON . 07/12/2004| 03/15/2034
36292FN6O ... PR GNMA Serial 647613 (unit 1-100) ............. | ... [0 |.oeenes 1., ...356,177 | ... 110.7500 | ......... 377,931 |......... 341,247 | ... B8 [ e | 6.000..... 5.864 | MON . 11/03/2006| 10/15/2036
36295RNA2 ..... PR GNMA Serial 678185 (U 1-100) ............... e 1 1893952 ..... 108.0120 1,981,298 | ....... 1,834,336 ....... 1,887,740 | ... | (435) [ oo e | 5000 ..... 4.317 | MON . 02/02/2009| 01/15/2039
0299999 Subtotal - U.S. Governments - Residential Mortgage-Backed Secumles BRI DRI 40,045174 | ... XXX ... |...... 40,554,717 | ...... 38,059,821 |...... 38672410 | ............... | ..l (238,321) XXX XXX XXX . XXX XXX .
0599999 Subtotal - U.S. Governments ... ................ooiiiiiiiiiiiiiiiiiii | 270,323933 | ... XXX ... |..... 272,085272 | ..... 264,320,268 | ..... 267,668,693 | ............... [....... (640,757) XXX XXX XXX . XXX . XXX
U.S. States, Territories and Possessions (Direct and Guaranteed) - Issuer Obligations
018340HAO ..... ALLENTOWNPAGO ..., @ ... [.oinnn 1FE 469,058 | ......... 750,000 | ......... 447,362 | oo [ 25847 | oo | e 5.992 | N/A . 10/26/2011| 10/01/2022
022447UN4 .. ... Alvin Tex Indpt Sch Dist (BAB) .. 1.0 |11FE L. L...518730 . 500,000 .. (692) 930 ..... 3751 | FA . 10/06/2010| 02/15/2022
03588E4K6 ...... ANNE ARUNDEL CNTYMD ....... 1.0 |1FE L. .. 1,069,800 |....... 1,000,000 (24,099) | ..o e e 5200]..... 2.360 [ AO . 06/15/2012( 04/01/2023
04778CAF2 ..... ATLANTAGAINDPTSCHSYSCTFS ............ | ... |00 [oeens 1FE .. .. 1,050,150 | ....... 1,000,000 (6,395) [ ..ooooeeeeee o 5557 |..... 4431 MS . 01/31/2012{ 03/01/2026
088281HVS ... BEXARCNTYTEX ............... 1.0 |11FE L. ... 746403 | ......... 700,000 B787) oo 5.000]..... 3.400(JD .. 12/28/2011| 06/15/2030
088281MET7 ..... BEXARCNTY TX ..... 1.0 |1FE L. ..2197340 | ....... 2,000,000 (BA97) [ ..o 5.000]..... 3.953(JD .. 08/12/2013| 06/15/2030
119147EY8 ...... Buena Park CA Tax Alloc [ [P T 1FE .. LMATI6 L 400,000 (M7) oo 6253 |..... 6.198 [ MS . 03/24/2010{ 09/01/2023
13034PHF7 ..... California Hsg Fin Agcy Rev . .. 1.0 |1FE L. L...951706 | ... 970,000 LA 4500 ..... 4517 | FA . 08/24/2010{ 02/01/2020
13063BCI1 ... CALIFORNIASTGO ....... S| IFE L. 1,804,903 |....... 1,785,000 (16,086) [ ... o e 5000..... 3.723| MS . 05/31/2013| 09/01/2042
13063BFV9 ... CALIFORNIA ST GO (BAB) .. AL | MFE ] 5,126,343 | ... 1156020 | ....... 5,028,687 |....... 4,350,000 (70,638) [ ..o o e 7950 ..... 5.061| MS . 10/23/2013| 03/01/2036
13063BJBY ...... CALIFORNIAST GO (BAB) .......... AL | MFE ] 3429375 | L. 1158470 | ... 3475410 (... .. 3,000,000 (26,555) [ ..o e e 7.700(..... 5449 | MN . 08/14/2013| 11/01/2030
13281NLG5 . ... CAMDEN Cnty NJ Impt Auth Rev (BAB) ...........|... [.oo |.eviie. FE......|.........510,900 | ..... 106.9250 | ......... 534,625 ......... 500,000 (1,306) [ v e | 5050 (..... 4723|100 .. 12/03/2009| 01/15/2018
139369AA0 ...... CAPE CORAL FLA GAS TAXREV ..... 1. [1FE ... |....... 1,838,750 |..... 106.5950 | ....... 1,812,115 | ....... 1,700,000 (6,039) ..o e | FATYA 5.736 | AO . 08/16/2013| 10/01/2030
14320NEC4 ... CARMEL IND REDEV AUTHLEASE ..........oo. |ven [on |oennnn FE ..o e 1,207,764 | ... 913560 | ....... 1,098,272 ....... 1,200,000 (T72) | o e 2500..... 2420 | FA . 12/27/2012| 02/01/2022
150462HC6 . ... CEDAR PARK TEXUTILSYSREV .......coovvvn]ven [ovn |oennnnn FE......|.........500,000 | ......941170 | ......... 470585 ......... 500,000 | ...t 500,000 | e e e | | 1516 |..... 1.516 [ FA .. 04/11/2013| 08/15/2019
167485T50 ...... CHICAGOIL ... [ s FE ... |.......1,128645|......98.8470|.........993412|....... 1,005,000 [P 7)1 I I [ 5440 ..... 3745(JJ .. 05/04/2012( 01/01/2024
167486HN2 ... .. CHICAGOILL(BAB) ... [ [ 1FE ......|....... 1,648125|......90.6050 |....... 1,359,075 |....... 1,500,000 @B17) [ oo 6.257 |..... 5522 (JJ .. 02/04/2013| 01/01/2040
167486MA4 ... .. Chicago ILLGO(BAB) .............ccvvvvvvvnnn oo [ovn [ooeiiis 1FE ......|....... 1,023,120 |...... 953400 | .........953400|....... 1,000,000 (797) [ oo 4714 ..... 4451 (JD .. 08/24/2010{ 12/01/2021
167560KH3 ... CHICAGO ILL MET WTR RECLAMATIO .. 1 |MFE ..o ..., 1,600,515 ..... 103.5540 | ....... 1,653,310 |....... 1,500,000 (21,522) | oo e e 5.000]..... 3403 (JD .. 11/07/2011| 12/01/2030
167593LQ3 ...... CHICAGO ILL O HARE INTLARPT ...... S MFE 918,217 ] ... 1000700 | L. ... 935,655 | ... 35,000 192 5250 |..... 5401(JJ .. 08/13/2013| 01/01/2033
1675923E2 ... ... CHICAGO ILL O HARE INTL ARPTR .. AL IFE e 725594 | L. 104.2490 | ... 667,194 | L.l 640,000 ... TIA679 | o e (10,91 [ e 5000 ..... 1.953 [ JJ .. 05/21/2013| 01/01/2025
167592XS8 ...... Chicago lll O'Hare Intl ArptRev ... 4. |MFE ..o |......... 700,000 | .....100.0000 | .........700,000 | ......... 700,000 | ...t 700,000 | e [ e | | 5500 ..... 5500 | JJ .. 11/13/2008| 01/01/2016
177452DM8 ... ... Citrus Cnty FLA (BAB) .......... AL | MFE ] 1,072,300 | L. 1054770 | L. 1,051,770 (Ll 1,000,000 [ ....... 1,052,224 | ..o | (B34 [ [ 5995 (..... 5.072| AO . 08/23/2010| 10/01/2025
20281PCZ3 ..... CMWLTHFINAUTHPA (BAB) ... e [ | FE......|....... 1,161,800 | ..... 109.0550 | ....... 1,090,550 | ....... 1,000,000 [ ....... 1,124,400 | ...ooiiiiins | (28813) [ [ 5053 (..... 2.090(JD .. 08/03/2012| 06/01/2018
195054JT9 Collinsville ILLGO ........... AL |MFE ... 389,765 | .. ... 109.2070 | ......... 387,685 | ......... 355,000 ... 377,259 | i [ G024) [ | 5100 ..... 3.703|JD .. 10/06/2010 12/15/2020
20772JAA0 ......| CONNECTICUTSTGO (BAB) .....c.vvneennenaif e |oon [ovnnenn FE......|.........987,600 | .....105.0910 |....... 1,050,910 ....... 1,000,000 [ ......... 988,890 | ...ouvviiiiin | 438 [ [ 5295(..... 5.401| AO . 11/22/2010( 10/01/2029
21224RAMS ... .. Contra Costa Calif Fire Dist ..................... ... [... [....... 1FE ......|....... 1,460,655 |.....106.8140 | ....... 1,602210|....... 1,500,000 | ....... 1,483,040 [ ............... [ 4193 4930]..... 5.280 [ FA . 12/07/2007| 08/01/2017
214381JD8 ...... Cook Cnt ILL Sch Dist (BAB) ... .1 |MFE ... | ....... 1,001,860 | ..... 103.9200 | ....... 1,039,200 | ....... 1,000,000 | ....... 1,001,198 ... [ (188) [ 5375]|..... 5.351(JD .. 09/16/2009( 12/01/2022
213633GC8 ..... Cook Cnty lll Cmty Cons ... S MFE L ....999,960 | ... 107.4070 | ....... 1,074,070 | ....... 1,000,000 | .........999,969 | ...........oooo [ 2 o 5241|..... 5241(JD . 10/28/2009| 12/01/2023
219703EZ4 ...... Corona Calif Redev Aget Tax .................... ..o [ [ 2FE .. ... f......... 521,438 ..... 1022250 | ......... 526459 |......... 515,000 | .........517.289 | ... e (TT8) | e [ 5521..... 5.340 [ MS . 12/07/2007| 09/01/2016
234667JA2 ...... DALLAS CNTY TEXHOSPDIST ....... 1 |MFE ..o | ....... 3,136,380 | ..... 108.0030 | ....... 2,851,279 | ....... 2,640,000 [ ....... 3051286 |............... |........ (66408) ... | 6.171..... 3135 FA . 12/21/2012| 08/15/2034
235308RA3 ..... DALLAS TEX INDPT SCH DIST (BAB) . S MFE L 1211920 | L 1112380 | L 1,112,380 ) L. 1,000,000 | ....... 1172599 [ ... ... ... [  (20863) Lo 6450 |..... 3672 | FA . 02/01/2012{ 02/15/2035
2463804E6 ... .. Delaware ST(BAB) ................. S |MFE | .........509,490 | ... 107.6860 | .........538430|......... 500,000 | .........505996 |...........ooin e (B93) | e [ 4800 ..... 4561 AO . 10/19/2009| 10/01/2022
251237378 ...... Detrit Mich Sew Disp Rev . L |MFE | ..536,250 (..., 99.2470 | ......... 496,235 | ......... 500,000 | ...t 513769 | o s (BB [ | | 5000 ..... 3834 J4J .. 04/29/2009| 07/01/2018
251130ECO ..... Detroit Mich SchDist .............oovvevveee oo [oee |oeinnn FE......|....... 1,006,250 | .....100.9360 | ....... 1,009,360 | ....... 1,000,000 [ ....... 1,005,628 | .....ooviiin | (208) [ [ 6645 (..... 6.586 | MN 10/13/2010 05/01/2029
259300XE7 ...... DOUGLAS CNTY NE SCH DIST NO 10 AL |MFE ] 1,564,398 | ... 106.1060 [ ....... 1,400,599 [ ....... 1,320,000 [ ... 1522478 | oo | (22423) [ [ 5000 ..... 2851 JdJ .. 01/30/2012| 01/15/2030
295173LH9 ...... ERIECNTYPA ... e e [ FE....o.|........390,938 [ ..... 107.8170 | ......... 404314 |......... 375,000 ... 384208 | o [ (2898) [ e | 5250 (..... 3.766 | MS . 06/16/2011| 09/01/2017
34153PRT7 ..... Florida St BRD (BAB) AL | MFE ] .0999,005 | .. ... 105.4000 [ ....... 1,054,000 [....... 1,000,000 [ ... 999,211 | Lo | BB [ [ 5100 ..... 5110 JD .. 01/27/2010| 06/01/2024
34153PSEQ ..... FLORIDASTBRDEDPUBED ....... L |MFE ... 597,663 | ..., 103.6620 | .........533,859 | ......... 515,000 | ......... 589,931 | oo [ (T8 [ | | 5750 (..... 2.834|JD .. 06/30/2013| 06/01/2035
34153PPK8 ..... FLORIDA ST BRD ED PUB ED (BAB) .. S |MFE ... 875,528 | ... 1085720 | ......... 776,790 | ......... 750,000 | ......... 862954 | ... oo (12573) | e [ 5600 ..... 2.601(JD . 05/06/2013| 06/01/2030
341426F90 ...... FLORIDA STBRD EDU (BAB) ...... S |MFE ... 2,367,500 | .. ... 1085730 | ....... 2,171,460 | ....... 2,000,000 f....... 2312848 ............... |........ (83080) ... | 5750 ..... 2633 |JD . 12/20/2012| 06/01/2029
34160PDF3 ..... Florida St DeptBAB .......... S |MFE | .........507,500 | ... 1115650 | .........557,825|......... 500,000 | .........504,868 |............... | ooeeeeee (700 | e [ 6.825|..... 6.614 [ FA . 11/05/2009| 08/01/2029
34160WUUG ... .. Florida St Dept Env (BAB) ....... S |MFE | ... 575700 | ..... 1084100 | ......... 617,937 |......... 570,000 | .........573711 | ... e (BTO) | e [ 5300]..... 5163 [ JJ .. 04/06/2010{ 07/01/2020
348307EK1 ...... Fort Pierce FLA Rev Bonds (Muni) ............... [... |[... |....... 1FE ......|.........532,135|.....104.5000 | .........522,500 | ......... 500,000 | .........518415 | ... e (A29T) | e e 5344|..... 4298 [ MS . 08/23/2010{ 09/01/2022
355694R69 ...... Frederick CntyMD ... 1 |MFE oo ......... 559,400 | ..... 108.7610 | ......... 598,186 |......... 550,000 |.........556238 | ............n | eeeeeee (8BD) | e [ 5300]..... 5.081|FA . 01/08/2010{ 02/01/2024
355694R44 ...... Frederick Cnty MD (BAB) .. AL |MFE ... 639,831 | ..., 109.3060 | .........683,163 | ......... 625,000 ... 834794 | o e (BB [ e | 5000..... 4.701 | FA . 01/15/2010 02/01/2022
358184LW7 ..... Fresno Calif Pwrs Fing (Muni) ... """\ | AFE......|....... 1,003,594 | .....106.8940 | ....... 1,068,940 |....... 1,000,000 [ ....... 1,001,579 | ..o | (A25) [ [ 6.300..... 6.246 | AO . 08/08/2008| 04/01/2017
378294FHO ...... GLENDALE ARIZMUNPPTY ..o oo [ | 2FE ... |....... 2002900 (......99.6850 |....... 1,993,700 ....... 2,000,000 [ ....... 2,002,075 [ ....oovoviiine e (803) | e [ 1.900|..... 1.857 [JJ .. 12/21/2012| 07/01/2016
H9791YPT ... Hawaii St(BAB) ............ovvvvvevvenaeinad] oo [ooe |einn FE...... ..ot 1,012,690 | ..... 109.4180 | ....... 1,094,180 | ....... 1,000,000 [ ....... 1,009,308 | ....ovviiiin | (928) [ [ 4800 ..... 4.661| FA . 02/10/2010 02/01/2022
4423486K9 ...... HOUSTON TX ARPT SYSREV . AL | MFE ] 2,229,750 | ... 100.4800 | ....... 2,260,800 [ ....... 2,250,000 [ ....... 2,230,112 [ ..o e 362 s e 5.000..... 5077 dJ .. 06/25/2013| 07/01/2031
442331ST2 ... HOUSTON TX GO (BAB) ............ L |MFE ] 1,010,000 | .. ... 109.9810 | ....... 1,099,810 [ ....... 1,000,000 [ ....... 1,007,246 | ..o | (940) [ [ 6.319(..... 6.176 | MS . 11/18/2010| 03/01/2030
443731CP7 ... HUDSON CNTY N J IMPT AUTH SOLI ... AL | MFE ] 2,599,774 | L ..., 881630 [ ... 2314279 | ..., 2,625,000 [ ....... 2,600,674 | .....oooiiiiie e 89T [ [ 4250 ..... 4.325| 00 .. 12/27/2012| 01/01/2034
452151LC5 ...... llinois St ... e [ 1FE ......|.......1528492|.....103.3190 |....... 1,549,785 |....... 1,500,000 | ....... 1,511,207 [ ... s (A923) Lo 4050 ..... 3.505(JD .. 12/31/2013| 06/01/2015
452151LF8 ...... ILLINOISST ... [ [ e FE ......|.......5227,975|...... 928940 |....... 4923382 |....... 5300,000 f.......5231459 [.............. | 2770 e 5100 ..... 5224 |JD . 12/27/2012| 06/01/2033
452152KF7 ... ILLINOISST ... [ [ e 1FE ......|....... 1,068,010 |.....100.9990 | ....... 1,009,990 | ....... 1,000,000 | ....... 1,059,144 [ ... ... .. ... [ (BT4E) L 4500 ..... 3402 (JJ .. 12/26/2012| 01/01/2020
452152BH3 ... .. ILLINOISST(BAB) ... oo [0 |, 1FE ......|....... 1602683 |.....106.4820|....... 1549313 |....... 1,455,000 |....... 1,587,388 |............... [........ (15, 295) ..... 5.363|..... 3.399 [ FA .. 05/08/2013| 02/01/2019
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452152BM2 ... ILLINOISST(BAB) ... .. 1245828 | ..... 104.1660 | ....... 1,119,785 | ....... 1,075,000 | ....... 1237375 ..o [ (8,340) 12/26/2012| 02/01/2035
452151LE1 ......[ ILLINOIS ST TAXABLE PENSION ... .. .. 3367516 |...... 99.3830 | ....... 3,180,256 | ....... 3,200,000 | ....... 3,346,409 | .. .. (17,229) 12/26/2012| 06/01/2023
454624616 INDIANASTBD BKREV ........ ... 806,360 . e TOTTBB L 800,000 | .........805693 .. .. (660) 12/27/2012| 01/15/2023
472149BH5 ... JEA FLA Bulk Pwr (BAB) .. .. 686,895 l e TA2930 [ 690,000 | ... 687,481 . 169 04/06/2010| 10/01/2024
48451RAM5 Kankakee VY Ind Mid BAB ....656,981 X e T28026 (... 650,000 | ... 654,592 (628) 11/13/2009| 07/15/2022
484873JF2 ...... | Kansas City Mo (BAB) .... .. 1,007,710 . e 1,083,750 (... 1,000,000 | ... 1,005,704 .. (565) 03/17/2010 02/01/2022
491026UB4 Kenton Cty KY Arpt ... .. 1,083,240 . eee... 1,003,080 ....... 1,000,000 | ... 1,000,000 (4 625) 10/28/2010( 03/01/2014
51043PAMS ... Lake Park Minn Sch Dist .. ....512,165 . ... 537840 (... 500,000 | ... 510,016 (662) 07/20/2010| 02/01/2025
549188HGS ..... Lubbock Tex (BAB) ............... ....586,798 . .. 629236 (... 580,000 | ... 584,209 (708) 01/27/2010| 02/15/2022
57604TACO ..... MASSACHUSETTS ST TRANSN FD . .. .. 1,250,000 . s, 1389450 ... 1,250,000 | ... 1,250,000 | ... [ 04/30/2012( 06/01/2030
592240QES8 ..... METRO PD DIST TACOMA WA (BAB) S .. 1,538,955 . s 1805570 | ... 1,500,000 | ... 1,535,558 (1,173) 12/02/2010| 12/01/2030
59334PDE4 ... .. Miami-DAde Cty FLa Sales (BAB) ... .. .... 959,500 . ce...992627 L 950,000 | ... 957,767 .. (553) 09/08/2010{ 07/01/2024
59447PCT6 ..... MICHIGAN FIN AUTH REV-SCH .. .. ... 510,000 . co.......552385 ... 500,000 | ... 508,274 .. (615) 01/12/2011{ 09/01/2023
63165TAPO ..... Nassau Cnty NY (BAB) ................ .. 1,058,300 . 1,035990 | ....... 1,000,000 | ... 1,046,540 (3,697) 08/23/2010{ 10/01/2023
64469DUQ2 .. ... NEW HAMPSHIRE ST HSG FIN AUTH . A 1,320,000 . 1,279,595 | ....... 1,320,000 | ... 1,320,000 | ... 03/14/2013| 07/01/2027
645913AX2 ...... New Jersey Econ Dev Auth ........ @ .. 1,009,500 . e 1,249335 (L. 1,500,000 | ... 1,180,664 53,898 08/24/2010| 02/15/2019
645913BB9 ...... New Jersey Economic Dev Atuh . @ ..., 209,172 . e 287357 [ 460,000 | ... 268,342 15,393 10/13/2009| 02/15/2023
645913BA1 ...... New Jersey Economic Dev Auth ... @ ....623745 . e 1019175 | L 1,500,000 | ... 855,570 57,133 06/05/2009| 02/15/2022
646080PPO ...... NEW JERSEY ST HIGHER ED ASSIST o . 1,078,050 | ..... 1016270 | ....... 1,016270 | ....... 1,000,000 1,072,202 (5,848) 05/16/2013| 12/01/2020
646080PA3 ...... NEW JERSEY ST HIGHEREDU ...... 1,234,850 | ......98.8920|....... 1,236,150 | ....... 1,250,000 1,236,191 . 867 06/07/2012| 12/01/2025
m 646136XT3 ...... NEW JERSEY ST TRANSN (BAB) ... 495,000 | ..... 106.4990 | .........532,495[......... 500,000 495,584 ..219 03/10/2011| 12/15/2028
- 64763FQQ5 ... NEW ORLEANS LAGO .. 2,664,825 (......921820(....... 2304550 (....... 2,500,000 2,651,620 . (13 112) 05/31/2013| 09/01/2030
o 64966HMT4 ... .. NEWYORKNY (BAB) .............. ,362,482 | .....102.9820 | ....... 2,281,051 |....... 2,215,000 2,353,582 (8,900) 11/05/2013| 10/01/2034
w 64966TCZ5 ... .. NEW YORK N Y CITY HSG DEV CORP ,000,000 | ......96.0350 |....... 1,920,700 | ....... 2,000,000 2,000,000 f ... e 11/11/2011| 08/01/2026
64966H4L1 ... .. New York NY (BAB) ................. ,163,250 | ..... 103.2880 | ....... 2194870 |....... 2,125,000 2,162,300 (950) 10/17/2013| 10/01/2031
64966HMU1 ... .. New York NY (BAB) .............. 1,155,710 | ..... 107.2470 | ....... 1,190,442 | ....... 1,110,000 1,140,812 (4,763) 09/23/2010{ 10/01/2022
64972F5C6 ... .. NEW YORK NY CITY MUN WTR FIN 421852 |..... 1042170 | ......... 375181 |......... 60,000 . 416,150 (5,701) 01/28/2013| 06/15/2044
6499022E2 ...... New York ST Dorm (BAB) .............. 470,000 | .....106.6190 |.........501,109 | ......... 470,000 470,000 S 10/06/2010| 03/15/2033
649883QE8 ..... NEW YORK ST MTG AGY HOMEOWNER .. 2,000,000 | ......97.7940|....... 1,955,880 | ....... 2,000,000 2,000,000 | ... [ 11/03/2011| 04/01/2021
650028UV3 ..... NEW YORK ST TWY AUTH ST PERS | ... 1,213460 | ..... 113.7900 | ....... 1,137,900 | ....... 1,000,000 1,184,372 . (21,565) 08/23/2012| 03/15/2023
64971M4N9 . ... New York Transitional Fin (BAB) ...... 429,663 | ..... 1054600 | .........432,386 |......... 410,000 428,076 (1,586) 05/09/2013| 08/01/2030
6503668K6 ...... Newark NJ GO (Muni) ........ 2,526,232 | .....104.9420 |....... 2623550 | ....... 2,500,000 2,513,702 (2,486) 12/31/2013| 04/01/2018
662523XA2 ...... North Slope Boro Alaska BAB .. 508,460 | .....108.1050 | .........540,525 | ......... 500,000 506,430 .. (511) 11/04/2009| 06/30/2023
664848BB3 ... .. Northern Calif Trans Rev Bonds ... 1,004,310 | ..... 101.3660 | ....... 1,013,660 | ....... 1,000,000 1,000,323 (934) 04/30/2009| 05/01/2014
649883TL9 ...... NY ST MTG AGY HOMEOWNER REVS .. 805,000 | ...... 955680 |.........769,322|......... 805,000 805,000 S 08/31/2012{ 10/01/2023
650033R88 ...... NY ST Urban Dev Corp. ............. .. 338,524 | .....100.0000 |.........315000|......... 315,000 315,000 L 09/08/2010{ 01/01/2014
677521PU4 ... .. OHIO ST COMMON SCHS-SERB .. .. 2,314,160 [ ..... 1106080 | ....... 2212160 | ....... 2,000,000 2,251,558 (30,779) 12/07/2011| 09/15/2026
68607LXP7 ...... OREGON STATE TAX-PENSION ... .. 1,238,400 | ..... 1159210 |....... 1,159210 | ....... 1,000,000 1,185,673 (28,170) 02/10/2012{ 06/01/2023
695802MV7 ..... PAJARO VALLEY CALIF UNISCHDI .. .. 1,509,165 | ...... 93.9410 | ....... 1,409,115 ... .. 1,500,000 1,508,402 .. (763) 02/05/2013| 08/01/2022
696089TF8 ...... Palatine ILLGO .................... .. 494135 |.....108.3960 | .........541,980|......... 500,000 496,747 . 456 05/17/2007| 12/01/2019
709515CK4 ... Pensacola FL (BAB) ........ . 510,750 | ..... 109.0930 | .........545465 | ......... 500,000 507,376 (928) 01/04/2010| 04/01/2024
712855FX8 ...... PEORIA CNTY ILL TAX (BAB) . 1,007,510 | ..... 107.5700 | ....... 1,075,700 | ....... 1,000,000 1,006,551 .. (334) 12/16/2010( 12/15/2026
71781LBAG ...... PHILADELPHIA PAAUTH ... @ 1,630,125 | ......64.6840 | ....... 1,617,100 | ....... 2,500,000 1,709,045 . 76,639 12/20/2012| 04/15/2022
71783DADT ..... PHILADELPHIAPAAUTH ....... . 1,000,000 | ...... 88.0270 | .........880,270 | ....... 1,000,000 1,000,000 e 02/28/2013| 04/15/2026
71781LBDO ..... Philadelphia PA Auth for Indl Dev . @ 998,634 | ...... 482190 | ....... 1422461 (....... 2,950,000 1,414,515 . 82,112 03/05/2008| 04/15/2026
724586AX0 ...... PITTSBURG CA UNISCHDIST ... o 1,943,374 [ .....103.1400 | ....... 1,782,752 ....... 1,680,000 1,918,601 (24,773) 01/29/2013| 09/01/2046
745160PPO ... ... PR Comwith Aqueduct & SWR Auth Rev .. .. 1,000,000 | ...... 704890 |.........704890....... 1,000,000 1,000,000 S 03/10/2008| 07/01/2023
745160PY1 ...... PR Comwith Aqueduct & Swr Auth Rev ... .. 1,000,000 | ......91.7060 |.........917,060 |....... 1,000,000 1,000,000 S 03/11/2008| 07/01/2022
T45177FG5 ... PRGDBNOTE .................... .. 199,500 | ......86.3480 | ......... 172,696 |......... 200,000 199,668 . 168 02/28/2013| 08/01/2015
TAS1TTEWT ... PRGDBNOTES .... .. 1,879,069 | ......97.2930 |....... 1,819,379 [ ....... 1,870,000 1,872,387 (6,682) 01/18/2013| 05/01/2014
TA5177FC4 ... PRGDBNOTES ...... S .. 3,300,000 | ......66.2910 (....... 2,187,603 |....... 3,300,000 3,300,000 S 12/22/2011| 08/01/2019
T45177FD2 ...... PRGDBNOTES ................... N 250,000 | ......61.2020 | .........153,005|......... 250,000 250,000 L 12/22/2011| 08/01/2021
T4529JHX6 ...... PR SALES TAX (COFINA) Convertible . @ 2,306,250 [ ...... 706350 (....... 1,765875(....... 2,500,000 2,328,048 13,147 05/03/2012( 08/01/2026
74529JHWS ... PR SALES TAX COFINA (Convertible) . | @ 2,306,250 | ......72.0350 |....... 1,800,875 ....... 2,500,000 2,329,702 . 14,146 05/03/2012| 08/01/2025
74529JAC9 ...... PR Sales Tax Fin (Sales TaxRev) ............... o 2,000,000 | ......78.6010|....... 1572,020|....... 2,000,000 2,000,000 e 04/30/2012| 08/01/2036
745160QD6 .. ... PUERTO RICO COMWLTH AQUEDUCT &COM ... | ... 1,512,750 | ...... 704890 | ....... 1,057,335 | ....... 1,500,000 1,510,412 .. (803) 11/30/2010 07/01/2023
7451902M9 . ... PUERTO RICO COMWLTHHWY & TRAN ......... . 427920 (......99.7990 | ......... 409176 | ......... 410,000 410,000 (6,343) 05/31/2013| 07/01/2014
74526QXT4 ... Puerto Rico Elec Pwr AuthRev .......... | 405,000 | ......61.5100 | .........249116 [ ......... 405,000 405,000 e 04/23/2010 07/01/2040
T452TACMS ... Puerto Rico Hsg Fin Authority ......... 105,000 | ...... 994110 ......... 104,382 ......... 105,000 105,000 . T 12/31/2012| 12/01/2023
745235M57 ... PUERTO RICO PUB BLDGS AUTHREV .. 1,000,000 | ...... 695270 |.........695270|....... 1,000,000 .. 1,000000 . e e s ... 5850 | . N T .. .. 56, 04/30/2012( 07/01/2028
745235M73 ... PUERTO RICO PUB BLDGS AUTHREV .. 4,500,000 | ......69.5270 (....... 3,128,715 ....... 4,500,000 .. 4,500,000 | .. R I .. ... 5650 (..... . N T .. . 254,250 (08/11/2011| 07/01/2028
74529JHR9 ... PUERTO RICO SALES TAX (COFINA) ... @ |...[.c.... |[TFE.....o]iiiiit. 636,735 ......235720 | .........535084|....... 2,270,000 ... 775522 .. . 48,631 R I .. . AU PO . T P 12/15/2010| 08/01/2030
74529JES0 ...... PUERTO RICO SALES TAX FING COR .. 14,803,650 | ...... 76.7600 | ...... 11,306,748 | ...... 14,730,000 | ...... 14,774,797 | .. (10,904) R I .. . 000 ..... . N .. . 883,800 (03/23/2011| 08/01/2038
759136RY2 ... .. REGL TRANSNP DIST SALES (exempt) .. A OO e 1224100 | ..... 111.8830|....... 2,237,660 |....... 2,000,000 | ....... 2,220,283 | .. .. (3,817) R I .. 000 ..... . N U .. .. 45,833 (08/12/2013| 11/01/2029
762315MUO ... RHODE ISLAND STSTUDLN-SERA ........... ot IFE 496,215 |......88.1630 | .........440815|......... 500,000 |......... 496,456 | ... | 241 375 ... . e 1406|........ 11,391 03/08/2013| 12/01/2023
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762315MT3 ..... RHODE ISLAND ST STUDENT LNAUT ........... e eV IFE 497515 ...... 902180 | ......... 451,090 (......... 500,000 (......... 497694 | ... 179 s | 3250 3310(JD ... |........ 1,354 10,969 | 03/08/2013| 12/01/2022
76541VHL4 ... RICHMONDVA ...................... e ot IFE | 1,164,780 | ..... 106.0670 | ... 1,060,670 | ....... 1,000,000 | ... 1,135,817 | .. (17,618) | .o | |l 5270 L 3053 [MN .. |........ 8,783 .. 52,700 (05/03/2012| 11/01/2029
T77543QA0 ..... Rosemont ILL . ... PR VU I P 1FE .. L3N 105.4140 ..326,783 [ ......... 310,000 ..310,841 L(268) | e | 3T30 3631|dD ... 964 .. 11,563 |03/05/2010| 12/01/2016
T77543TRO ...... ROSEMONTILL ......... P PO PO DU 1FE .. ..529,995 | ..., 99.5300 L 497650 (......... 500,000 524,296 G719 e | [ 3T50 2852|JD ... ... 1,563 .. 18,750 | 06/15/2012| 12/01/2019
786129DE3 .. ... Sacramento Cnty Calif Pub . ... e | oo 1o [IFE ....690,248 | ..... 106.5960 L 719523 L 675,000 680,394 (2621) oo e e B3 4875|dD ... ... 2,991 .. 35,890 |12/17/2009| 12/01/2018
T96269VA3 ...... SAN ANTONIO TEX IND SCH .. 1 1FE . L. 1,348125 | ... ... 97.0480 Lo1,213100 ) ... 1,250,000 1,332,751 (9516) [..ovvoeeieies | | 4006 ... .. 3.027 |FA ... ....... 18,917 .. 50,075 |05/14/2012| 08/15/2028
796237VT9 ...... SAN ANTONIO TX (BAB) ... e e o 1 JIFE L .. 1,212500 | .. ... 110.6420 .. 1,106,420 | ....... 1,000,000 1,190,526 21974) | oo e | 5938 2754 |FA ... ....... 24,742 .. 29,690 |02/28/2013| 08/01/2030
796839BP2 ... ... San Berardino Cnty Calif .......... PR VU I 1FE .. ...496,860|..... 105.3530 ...516230 | ......... 490,000 490,000 [ ..ovvoiii e e s | 6020 6.020|FA ...[....... 12,291 .. 29,498 107/02/2010| 08/01/2023
79730PBLS ...... San Diego Calif Redev Agy Tax Allo . P PO PO DU 1FE .. 1,018,720 | ..... 106.8470 1,068,470 | ....... 1,000,000 1,007,187 (2432) ..o s ... 5890 559 |MS .. [....... 19,633 .. 58,900 | 09/04/2008| 09/01/2016
798703AKO0 ...... San Luis Cnty CA (Muni) ........ O O (P P 1FE .. ..470585 | ..... 101.7950 ..508975|......... 500,000 . 496,824 L4555 | | 4200 SATO(MS .. |........ 7,000 .. 21,000 (05/18/2007| 09/01/2014
798703BD5 ... .. San Luis Obispo Cnty Calif Y P (PO (P 1FE . ..507,020 | ..... 114.2110 ..571,055 | ... 500,000 504,568 B31) [.oooeeeee s [ T 450 7251 (MS .. |....... 12,417 .. 37,250 (08/20/2009| 09/01/2019
80218MEZ0 ..... Santa Fe Dev (Muni) ....... 1 2FE . ..969,971..... 100.0350 ..970340 | ......... 970,000 969,986 L3 e .. B350 L 5350 (MS .. |....... 17,298 .. 51,895 (02/12/2007| 09/01/2018
802498JB2 ...... Santa Monica Uni Sch Dist Calif 1 1FE . ..604,500 | ..... 110.3230 ..661938|......... 600,000 602,825 @7) [ | 5945 L 5845(FA ...|....... 14,863 .. 35,670 (07/28/2009| 08/01/2021
83413QBB4 ..... Solano County CA (Muni) . S U O 1FE .. ..486,900 | ..... 106.8990 ..534495| . ........ 500,000 495,027 1463 ... | | 5220 L 5580 (JJ ... |....... 12,035 .. 26,100 (07/31/2007| 01/15/2017
830728QF1 ... .. Stokie ILL (BAB) ............. A U U 1FE .. ..560,868 | ..... 108.7120 ..608787 |......... 560,000 560,547 R 4°) [P [ I XV I 4651(JD ...|........ 2,179 .. 26,152 (08/06/2009| 12/01/2019
889396MH7 ... .. TOLEDO OHIO WTRWKS REV ... Y PR U P 1FE . ..503,140 | ...... 95.7720 .. 478860 (......... 500,000 502,419 @I | 2680 2591 |MN .. [ ... 1,712 .. 13,400 |01/24/2012| 11/15/2019
898735PK5 ...... Tucson Arizona CTFS Partners . S PO VDU PO 1FE .. 1,029,320 | ..... 108.0670 1,080,670 | ....... 1,000,000 1,024,407 (1509) [ ...oooveieeies | ... 6300 ... 59% | JJ ... |....... 31,500 .. 63,000 |07/01/2010| 07/01/2025
899052FX7 ...... Tukwila Wash GO (BAB) ........... e o oo 1 [IFE L L.597,110 ... .. 102.8390 596,466 | ......... 580,000 592,082 (1560) [ ..ovvoeeieeee | | 5410 L. 5026|JD ...[........ 2,615 .. 31,378 |07/30/2010| 12/01/2024
914716XT7 ...... UNIVERSITY N C CHARLOTTE REV .. 1 1FE . 250,000 (...... 94.3170 235793 ......... 250,000 250,000 [ ..o e e e e 4251 4251|AO ...|........ 2,657 .. 10,628 |02/10/2012| 04/01/2032
927688FZ9 ...... VIRGIN ISLANDS WTR&PWRAUTH ............o | oo [ooeinn 1FE . 1,083,390 | ...... 98.8450 988,450 [ ....... 1,000,000 1,078,404 (2369) [ ...ooveieie | ... 6850 ... 6.122|JJ ... ... 34,250 . 68,500 [10/27/2011| 07/01/2035
92818FAS4 .. ... VIRGINIA ST PUB SCHAUTH SPLO .. 1 1FE . 1,571,269 | ..... 107.8480 1,493,695 |....... 1,385,000 1,534,519 Lo (18,604) | L. s . 5000 | 32| 31,932 .. 69,250 |12/28/2011| 01/15/2029
944488QK4 ... WAYNE CNTY MI (BAB) ...... 1 2FE . 7,170,000 | ...... 95.7440 5744640 (....... 6,000,000 7,047,473 S (M5207) ... s |1 10000 6795 (JD ...|....... 50,000 600 000 [12/07/2012| 12/01/2040
944514HX9 ... .. Wayne Cnty Mich Arpt Auth Rev 1 1FE . 86,816 | ..... 113.7680 449384 | ... ... 95,000 389,952 L B92 ) | BT50 L 6.010(JD ...|........ ,893 .. 22,713 [11/24/2008| 12/01/2019
952347TWQ1 ..... West Contra Costa Sch Dist ... Y U (P (P 1FE .. 1,022,500 | ..... 109.4540 1,094540 | ....... 1,000,000 1,018,578 (20 (P [P (PP - X 1< 6312(FA ...|....... 27,313 . 65,550 (06/23/2010| 08/01/2024
954685PF4 . ..... West New York (Muni) ............... R O N R 1FE .. 794640 | ..... 103.6820 20456 | ......... 00,000 799,003 T8 e . 5180 L 5281[AO ...|........ 8,748 41,440 |101/12/2007| 04/15/2015
95640TCS9 ..... WEST VY CITY UTAH SALES TAXRE . @ | 1FE .. 13125 (...... 31.4160 157,080 | ......... 500,000 142,335 365 | e BAI7T [NA .| .. 03/28/2011| 07/15/2035
969080ES5 ...... Will Grundy Etc Cntys ILL .............. e e o 1 [ IFE L 415263 | ..... 109.8960 445079 | ......... 405,000 . 411,049 (1,023) ... s [0 5900 5554 (JJ ... |....... 11,948 23,895 [07/17/2009| 01/01/2022
97705LA49 ...... Wisconsin STGO (BAB) ............... e T IFE L 1,000,000 | ..... 101.2390 1,012390 | ....... 1,000,000 1000 000 e e ] 3800 3800 (MN .. |........ ,333 . 38,000 (09/08/2010| 05/01/2022
499815HV3 . .... KNOXVILLE TENN WASTEWTRSYSR .......... . . L IFE 3,505,590 | ..... 108.6880 | ....... 3,260,640 | ....... 3,000,000 | ....... 3448845 | .. ... e (56,745) | ... e |l 6300 3.605|A0 ...[....... 47250 ....... 189 000 [02/07/2013| 04/01/2045
1199999 Subtotal - U.S. States, Territories and Possessions (Direct and Guaranteed) Issuer Obligations ....... [..... 197,356,447 XXX ..o ... 184,814,658 | ... .. 194,855,000 | ..... 197,093641 [ .............. |l (546,935) XXX XXX . 2,325376 | ...... 8,703,382 | . XXX XXX .
1799999 Subtotal - U.S. States, Territories and Possessions (Direct and Guaranteed) ........................|..... 197,356,447 XXX oo 184,814,658 | ..... 194,855,000 | ..... 197,093,641 ... oot (546,935) XXX XXX . 2325376 ...... 8,703,382 | . XXX . XXX .
U.S. Special Revenue, Special Assessment - Residential Mortgage-Backed Securities
3132G5AS8 ..... FGU79016 ... 2,256,944 | ...... 981980 [....... 2131677 | ....... 2,170,791 | ....... 2,254,816 (2129) .o e | 2500 1.740 | MON . 05/14/2013| 05/01/2028
31394LMWO . ... FHR2712MB .... 1,389,962 . 1,392,677 |....... 1,282,178 .. 1,342,460 | .. .. (33,673) (1.364) | MON . 07/12/2012{ 11/15/2023
31398GPQ6 ..... FNR 2009-108 VN .. 1,523,303 . .. 1,438,966 |....... 1,391,144 .. 1,446,697 | .. . (50,025) (3.319) | MON . 01/30/2012( 09/25/2039
31398THKO ..... FNR 2010-68 BA .. .... 721,269 . ....695148 | ......... 659,446 ..699,638 o (14403) [ s . 5000 0.523 [ MON . 06/15/2012( 07/25/2050
3136A2MX8 ..... FNR 2011-128 KP . . 1,223,077 . . 1,180,170 | ....... 1,100,477 1,171,352 . (34,739) (2.007) | MON . 06/15/2012| 07/25/2041
31397UMX4 ... .. FNR 2011-53 DT .. . 1,904,836 |....... 1,792,149 1,917,357 .. (17,044) (0.163) | MON . 03/12/2013| 06/25/2041
3136A7LZ3 ...... FNR2012-79 TP .. . 1,180,092 | ....... 1,060,161 1,143,318 .. (39,944) (0.649) | MON . 07/10/2012| 07/25/2042
36181A5B4 ... ... G2AET142(ARM) ... e e [ ] 2,202,969 107.4000 Lo2131072 ... 1,984,238 2,195,194 LTI | 2440 0.721 | MON . 05/13/2013| 05/20/2063
38376JSK1 ...... GNR2009-103QU ......ovvviieiieieee e e e T 596,148 | L 104.5010 L.579432 (... 554,476 571,686 .. (14,234) (2.204) | MON . 08/15/2011| 09/20/2038
38376J4P6 ... ... GNR2009-123HC ... e e e | 931478 L 104.1490 | ... L.907,193 (... 871,049 . 887,709 . (23,748) (1.320) | MON . 07/21/2011| 09/20/2033
83164LHW4 . ... SBA Pool 509245 oo e e 2,760,327 L 1133990 [ ....... 2,699,164 | ....... 2,380,234 | ....... 2 700,985 WS | e | 4325 0.863 | MON . 07/12/2012| 07/25/2037
2699999 Subtotal - U.S. Special Revenue, Special Assessment - Residential Mong XXX oo 16,240,427 | ...... 15,246,343 | ... ... 16,331,212 [ ..o (279,225) XXX XXX . XXX . XXX .
3199999 Subtotal - U.S. Special Revenue, Special Assessment ............... XXX oo 16,240,427 | ...... 15,246,343 | ...... 16,331,212 | ..o [ (279,225) XXX XXX . XXX XXX .
Industrial & Miscellaneous (Unaffiliated) - Issuer Obli
T8442FEQT ..... SLMCORPBOND ...........cccoounnnnnnnn. 1,987,500 | ...... 944610 | ....... 1889224 | ....... 2,000,000 1,889,224 | ........ (98,864)|............ 588 (... s [0 5500 ... 5585(JJ ... 05/29/2013| 01/25/2023
000000000 ...... | PLAZA LAS AMERICAS NOTE . 5946275 ............. .. 5559,733 [ ....... 5,946,275 (....... 5559,733 | .. .. . (386542) ... | | 4275 4275 [ MON . 07/01/2013| 04/01/2023
000000000 PLAZA LAS AMERICAS NOTE o 3,850,200 f.............[....... 3,850,200 [ ....... 3,850,200 3,850,200 f............... | o e | 4800 L 4.800 | MON . 01/01/2013| 04/01/2028
3299999 Subtotal - Industrial & Miscellaneous (Unaffiliated) - IssuerObIlgatlons AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 11,783,975 | ... XXX ... |...... 11,299157 | ...... 11,796,475 | ...... 11,299,157 (385,954) XXX XXX . XXX XXX .
Industrial & Miscellaneous (Unaffiliated) - Re5|dent|al Mortgage -Backed Securities
05946XBV4 ..... BAFC2003-1AT ... oo e e [IRM oo 005831 L 01054010 | Ll 5928 05835 | L 5835 L e e 6.000|.......... MON . 05/22/2003| 04/20/2032
05490BBV2 ..... BCAP LLC TR 2013-RR18A5 .. e |IRML . 1,567,465 | ... 983900 | ....... 1,574,707 | ....... 1,600,475 |....... 1,671,243 | ... . ... [ BTT8 o 0450 ..... 1.462 | MON . 04/04/2013| 04/28/2036
12642MAQ3 ... CMSC 2009-12R4A1 ........ oo e | IRMLL L L. ..560,580 | ... ... 99.0400 | ......... 549,701 | ......... 555030 | ......... 554471 | ... .. ..o L 2104 [ 6.500|..... 7.313 | MON . 12/02/2009| 05/27/2037
393505XD9 ..... GT1997-6A7 ...... e e e [IFE 81305 | L0 0 10562290 (Ll 82,089 [ L 77990 | L 7T e BT | e e 7440 ..... 7.139 | MON . 12/18/2001| 01/15/2029
T4928QAP1 ... RBSSP200997A4 ... e e [IRM 692,874 | L 99.7700 [ L.l 731514 L 783200 f Ll 733200 (L e e e 6.000]..... 6.000 | MON . 08/26/2009( 07/26/2037
T4928QAT3 ..... RBSSP 2009-9 8A4 . el e [IRM ... 683,660 | ... ... 989600 | ... ... 710,289 (oLl TATTE3 L TITTE s e 3205 s e 6.000..... 6.993 | MON . 09/24/2009| 10/26/2037
90263BHD3 ... .. UCFC1998-DMF1 ... e e [IRM 029,069 (... 1006970 | . .oov o 27,627 | oo 27436 | 27436 | e e e e 6.905..... 6.905 | MON . 10/20/2003 | 04/15/2030
3399999 Subtotal - Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage Backed Securities XXX XXX XXX . XXX . XXX .
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SCHEDULE D - PART 1
Showmg all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 Fair Value Change in Book Adjusted Carrying Value Interest Dates
3|4 5 8 9 12 13 14 15 16 17 18 19 20 21 22

F Current

0 Year's

R Rate Other- Total

E Used to Book/ Unrealized Current Than- Foreign Admitted Amount Stated

| NAIC Obtain Adjusted Valuation Year's Temporary Exchange Effective Amount Received Contractual

CUsIP G | Bond Desig- Actual Fair Fair Par Carrying Increase/ (Amortization)/ Impairment Change in Rate Rate of | When| Dueand During Maturity
Identification Description Code] N | CHAR nation Cost Value Value Value Value (Decrease) Accretion Recognized B./A.CV. of Interest | Paid Accrued Year Acquired Date

Industrial & Miscellaneous (Unaffiliated) - Commercijal Mortgage-Backed Securities
17321PAF7 ... CMLTI2013-B2A1 ...t JUUR DU U T 1,955,268 | . .... 101.2100 | ....... 1,954,496 | ....... 1,931,129 [ ....... 1,954,449 [ ..o e B19) | v e 2279(..... 1.766 | MON .| ........ 3819 ........ 14,145 (08/21/2013| 11/25/2036
78442GPG5 ... SLMA 2005-4 A3 (Floating Rate) .................|... [... |....... FE......]oi. 2,462,500 ...... 975510 | ....... 2,438,768 | ....... 2,500,000 | ....... 2467251 ... 4751 | 0386 |..... 0.621|JAJO .|........ 1,769 | ... 7,597 |02/25/2013| 01/25/2027
3499999 Subtotal - Industrial & Miscellaneous (Unaffiliated) - Commercial Mongage Backed Securities ......... | 4417768 [ ... XXX ... ... ... 4393264 (....... 4431129 ....... 4421700 [ oo 3932 i XXX XXX XXX | 5588 |........ 21,742 | . XXX XXX .
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities
06742E513 ...... BARCLAYSBKPLC ... [ | T, 500,000 | ...... 10.0000 | ......... 500,000 | ......... 500,000 | ......... 500,000 v | e [ e 11/26/2013| 11/30/2023
90271R582 ...... UBSAGLONDONBRH ...........oooveeeen | [ |, o] 1,000,000 | ...... 10.0000 | ....... 1,000,000 | ....... 1,000,000 ....... 1,000,000 [ ... e | L 12/27/2013| 12/31/2018
3599999 Subtotal - Industrial & Miscellaneous (Unaffiliated) - Other Loan- Backed and Structured Securities ......[....... 1,500,000 | ... XXX ... |....... 1,500,000 | ....... 1,500,000 | ....... 1,500,000 | ... [T XXX XXX . XXX . XXX .
3899999 Subtotal - Industrial & Miscellaneous (Unaffiliated) .....................c.ccoveeiiiinoiiiiiia |oonen. 21,322,227 | ... XXX ... [...... 20,874,251 | ...... 21445123 (...... 20,902,610 | ... .. (373022) ... XXX XXX CXXX [ XXX
8399999 Grand Total - BONAS .. ... ..........uu | 505,744,443 | ... XXX ... |..... 493,994,608 | ..... 495,866,734 | ... .. 501,996,157 | ........ (98,864)...... (1,839,939) XXX XXX XXX . 4,276,391 . XXX . XXX
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SCHEDULE D - PART 2 - SECTION 1

Showing all PREFERRED STOCKS Owned December 31 of Current Year
1 2 Codes 5 6 7 8 Fair Value 11 Dividends Change in Book/Adjusted Carrying Value 20 21
3 | 4 9 10 12 13 14 15 16 17 18 19
Current Year's Total Total
Nonadmitted Unrealized Current Other-Than- Change Foreign
Par Value Rate Per Share Amount Declared Valuation Year's Temporary in Exchange
CUsIP For- | Number Per Rate Per Book/Adjusted | Used to Obtain Actual Declared but Received But Increase/ (Amortization) | Impairment BJ/AC.V. Change in NAIC Date
Identification Description Code | eign | of Shares Share Share Carrying Value |  Fair Value Fair Value Cost Unpaid During Year Unpaid (Decrease) Accretion Recognized (15+16-17) B./JA.CV. |Designation| Acquired

Industrial and Miscellaneous (Unaffiliated)
8499999 Subtotal - Industrial and Miscellaneous (Unaffiliated) ... XXX oo o XXX XXX
8999999 Total Preferred StOCKS . ..........uiuii e | XXX oo oo L e L e e L e e L XXX XXX
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SCHEDULE D - PART 2 - SECTION 2

Showing All COMMON STOCKS Owned December 31 of Current Year
5 6

1 2 Codes Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 4 7 8 10 1 12 13 14 15 16
Current Year's Total
Rate per Unrealized Other-Than- Total Foreign NAIC
Share Used Amount Nonadmitted Valuation Temporary Change in Exchange Market
CUSIP For- Number Book/Adjusted to Obtain Fair Actual Declared Received Declared Increase/ Impairment B/A.CV. Change in Indicator Date
Identification Description Code | eign of Shares | Carrying Value | Fair Value Value Cost but Unpaid During Year But Unpaid (Decrease) Recognized (Col. 13-14) B./A.CV. (a) Acquired

Industrial and Miscellaneous (Unaffiliated)

02503X105 ....... AMERICAN CAPITALAGENCY CORP .........oovevvene | e | e ..22,000.000........ 424380 ...... 19290|........ 424380 (........ 601,794 | .......ooovos | 40700 | [ (AT (177,414) 06/11/2013

035710409 ....... ANNALY CAP MGMT INC (NLY) ............ v [ .. 70,000.000........697,900]....... 9970 |........ 697,900 ...... 1,063,698 |........cooeove | 72750 e [ (365,798) [ (365,798) ..| 04/11/2013

37045V100 ....... GENERALMTRS CO ..... v ... 4207.000]........171,940 e AIBA L e [ BBTBA L 56,764 ..| 10/28/2011

37045V118 ....... General Mtrs Co WT Exp .. [ PUDUUIRS DU ... 3,823.000]........119,048 CDBTA9 L e B84 48,244 ..| 10/28/2011

37045V126 ....... General Mtrs Co WT Exp .. e [ ... 3,823.000].........88388 CDBTA9 L e B30T 43,037 ..| 10/28/2011

742551753 ....... PRINCIPALFDSINC ........ v .. 37,341.300 | ........ 498,880 . 500,000 | .....ccoovvves e 2905 [ (120) (1,120) .| 1171512013

761396100 ....... REVENUESHARESETF TR ... [ [ .. 34,000.000]...... 1,240,320 ...... 36480 (...... 1,240,320 ...... 1,203,761 (... | s [ 36859 L 36,559 12/17/2013

9099999 Subtotal - Industrial and Miscellaneous (Unaffiliated) ... 3240856 (... XXX .. |...... 3,240,856 |...... 3485255|............... |........ 16355 | ... .o (359,729) | | (359,729) XXX

Parent, Subsidiaries and Affiliates

000000000 ....... Universal Life Insurance Company ......................coo [ [, .. 25,000.000..... 39,437,129 ... 1,562.382 ..... 39,437,129 |..... 36,519,650 | ... o 539609 |............... | 539,609 01/01/2012

9199999 Subtotal - Parent, Subsidiaries and Affiliates ... 39,437,129 (... XXX .. |..... 39,437,129 ..... 36,519,650 | ............... [ | 539609 |............... | 539,609 XXX

Mutual Funds

233379718 ....... DWS RREEF GLOBALINTLFDINC ... e e .. 80,131,501 | ...... 1,076,166 13430 ...... 1,076,166 | ...... 1,000,000 | .....oooveeies e 7028 76166 ..o | 76,166 08/23/2013

33611R102 ....... First PR Tax Exempt (MatFD V) ..... v .. 33578.000(........149,086 | ....... 4440(........ 149,086 |........ 263,587 ... | 52948 (146,736) | ... [ (146,736) ... | 11/30/2006

998397A60 ....... First PR Tax Exempt (Mercury) ... U PURUURN PR .363423.729|...... 1,639,041 |....... 4510(...... 1,639,0411...... 2,975472|.... (1,824,387) (1,824,387) .| 10/15/2008

33611R201 ....... First PR Tax ExemptV ................ v ..30,621.238........135958 | ....... 4440(........ 135958 |........ 240640 ... | 182 (133,774) | ..o (133,774) .| 12/116/2013

464287739 ....... ISHARES DJ US REAL ESTATE (IYR) ... JUURY PUUUTRN DU .. 17,500.000 ...... 1,103,900 63.080...... 1,103,900 ...... 1233749 (... | 35870 e (129,849) | ... |oiins (129,849) ..| 05/01/2013
m 464288539 ....... ISHARES FTSE Nareit Mortgage (REM) .. [P PUUUTRS DRSO .. 45,000.000........518400]...... 11520 ........ 518,400 1........ 649,650 ..........oon | e BB [ (131,250) | ..o [ (131,250) ..| 08/02/2013
- 72200Q711 ....... PIMCO All Asset Fund A ................. U TR B . 166,366.010 | ...... 2,011,365 ...... 12.090]...... 2,011,365 (...... 2,000,079 | ....oooeiiee o 84253 (78192) [ ..o | (78,192) ..| 05/15/2012
N T8464AT63 ....... SPDR S&P Dividend ETDFs ........... IRUTTRUUEY FUTTTRN DU .. 33,500.000]...... 2432770 ...... 72620(...... 2432770 (...... 2279936 | ... [ 399 152,834 ... 152,834 ..| 1112012013

87234N351 ....... TCW Emerging Mrkts Income (TGINX) . e .256,027.888 | ...... 2,772,782 ...... 10.830...... 2,772,782 (...... 3,048563 | ... o O30 (75781) | ..o (275,781) ..| 11/04/2013

880208103 ....... TEMPLETON GLOBAL BOND FDA ... e e .148,722.867|...... 1,954,218 ...... 13140 1...... 1,954,218 |...... 2,028901|.......oooee o BA326 L (74,683) | ....ovvoes | (74,683) ..| 1111972013

81369Y886 ....... Utilities Select Sector (XLU) ......... UTTTTRUT PUTTTIN P ..25,000.000........949,250 | ...... 37.970(........ 949,250 |...... 1013849 ..o | 28412 (64,599) [ ...ooviies | (64,599) ..| 05/08/2013

921908844 ....... Vanguard Dividend Apprec ETF. ... v .. 45500.000|......3423420]...... 75240 (...... 3423420 (...... 3243261 | ... [ 26433 180,159 ..o 180,159 .| 1211712013

921946406 ....... Vanguard HighDVDETF ... o | .. 59,500.000 ] ...... 3,708,040 ...... 62.320|...... 3,708,040 |...... 3500902 ... [ BB067 L 207138 ... | 207,138 12/17/2013

9299999 Subtotal - Mutual FUNDS ......... ... 21,874,396 ... XXX .. |..... 21,874,3% | ..... 23478589 (... | 733811 ... o (2,242954) | ... (2,242,954) XXX

9799999 Total COMMON SOCKS ... ...t 850,166 |............... . (2,063074) .. ... (2,063,074) XXX

9899999 Total Preferred and Common SOCKS .. ... 850,166 | ............... .. (2,063,074) | ... (2,063,074) XXX

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues .
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SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year
3 4 5

1 2 6 7 8 9
Number Paid for
CusIP Date of Shares Accrued Interest
Identification Description Foreign |  Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends
Bonds - U.S. Governments
31331GDLO ... [FFCB (BUllet) ... [ . 12/31/2013 . [Undefined ... XXX 971,806 |............. 975,000 .............. 1,370
31331XSW3 .. | FFCB (BUllet) ... - 1213172013 . |Undefined ... XXX [ 751,307 ... 770,000 .............. 11,449
31331YVR8 ... [FFCB (BUllet) ... [ . 05/31/2013 . [Undefined ...............cooiii XXX 274245|............. 280,000 ...
313381J97 ... [ FFCB Note (12T NC3C) ... ..ot [ . 07/31/2013 . |POPULARSECURITIES .........ooiiii XXX 135,000 ............. 135,000 (..o
3133ECTKO ...| FFCB Note (Syrn-call 6mnth) ... [ . 06/24/2013 . |POPULARSECURITIES ...........cooooii ] XXX o 2,500,000 ........... 2,500,000 ...
31331GLU1T ... [FFCB Note (Bullet) ..o [ . 07/31/2013 . {Undefined ... XXX 1,113,770 (... 1,090,000 (..........ooeiiinn
31331JAQ6 ... |FFCBNOte (Bullet) ... . 05/31/2013 . |Undefined ... XXX [ 552,176 |............. 550,000 ......cccoiiiii
31331SVM2 ... [ FFCB Note (Bullet) ... [ . 05/31/2013 . [Undefined ... XXX [ 71,036 (... 73,000 (...
31331VA30 ... |FFCB Note (Bullet) ........ ..o [ - 1213172013 . |Undefined ... XXX [ 425344 (. ... 390,000 |.......ocvnn 1,711
31331YFQ8 ... | FFCB Note (Bullet) ... [ . 06/30/2013 . |Undefined ... XXX [ 104,087 (............. 100,000 [.......cooviiiinn
31331YW63 ... [ FFCB Note (Bullet) ..o [ - 12/31/2013 . [Undefined ... XXX [ 20,440(.............. 20,000 (..o 52
3133ECWV2 .. | FFCBNOTE (Bullet) ..o . 08/19/2013 . |POPULARSECURITIES ... XXX 1,993,080 (........... 2,000,000 ..........conne 681
3133ED4Q2 ... [ FFCB NOTE (Bullet) .........cooiie e [ . 12/31/2013 . |POPULARSECURITIES .........oooii XXX 3,835,000|........... 3,835,000 .............. 1,509
31331XVJ8 ... | FFCBNT (Bullet) ..o [ . 05/31/2013 . |Undefined ... XXX [ 10,020 |.............. 10,000 (..o
31331J7HO ... | FFCD Note (Bullet) ..o [ . 06/30/2013 . [Undefined ...............ooiiii XXX 155,331 ............. 155,000 [ ......ovviiii
313383QM6 ... [ FHLB Note (Syrn-call 2C) .............oooiiiiii i [ - 07/10/2013 . {UbS ..o XXX 1,997,500 (........... 2,000,000 ...
313383HBO ... | FHLB Note (5yrn-call 3mthx) ... [ . 12/31/2013 . | Cantor Fitzgerald & Co ... XXX 4,920,000(........... 4,920,000 (...............n 160
3133836W6 ... | FHLB Note (5yrn-call3C) ...........oooiii i [ . 05/13/2013 . [POPULARSECURITIES .........cooiii XXX 2,500,000 ........... 2,500,000 ...
313383BM2 ... | FHLB Note (5yrn-callfq) ...........coooioiii e [ . 06/30/2013 . |VARIOUS ... ..o XXX 3,300,000 ........... 3,300,000 ...
313382297 ... FHLB Note (5yrncall1B) ...........cooiiii e [ . 05/01/2013 . [VARIOUS ... L XXX 8,500,000 ........... 8,500,000 .........ocii
T 313383HX2 ... | FHLB Note (Syrn-call 1mnth) ... [ . 05/29/2013 . [POPULARSECURITIES .........oooiii XXX 5,000,000 ........... 5,000,000 ...
w 313381QA6 ... | FHLB NOTE (Byrn-call 6C) ...........cooooiiiii i [ . 01/02/2013 . |POPULARSECURITIES ..........cooooii ] XXX 3,000,000]........... 3,000,000 ..o
313381IND3 ... [ FHLB Note (7yrn-1C) ... [ . 06/30/2013 . [Undefined ...............coiiii XXX o 875,000(............. 875,000 ................ 6,027
313381RD9 ... |FHLBNOTE (8.75yrn-call 6B) ... [ . 01/03/2013 . |POPULARSECURITIES ..........cooooii ] XXX 3,000,000]........... 3,000,000 ..o
313381P82 ....| FHLB NOTE (8yr n-call 6mnthc) ..............coooiiiiii e [ . 06/30/2013 . [Undefined ..............ocoooiiii XXX o 255,000 (............. 255,000 ...
313370TW8 ... | FHLBNOTE (Bullet) ... L . 08/22/2013 . |MORGAN STANLEY ... XXX 3,097,950 ........... 3,000,000 .............. 27,333
313371NW2 .| FHLB Note (Bullet) ... [ . 07/31/2013 . |Undefined ... XXX [ 98,304 |............. 100,000 [......ocooviiiiit
313375K48 ... [ FHLBNOTE (Bullet) ..o L 1213172013 . [VARIOUS .o L XXX 8,122,281|........... 8,000,000|.............. 35,583
313381TES ....| FHLBNOTE (Bullet) ... L . 10/10/2013 . | BARCLAYS CAPITAL ..o XXX 2,238,750 ........... 2,250,000 .............e 2,850
313383TK7 ....[FHLBNOTE (BUllet) ..o L . 10/11/2013 . |BARCLAYS CAPITAL ... [ XXX [ 3,749,775 ........... 3,750,000 .............. 1,238
3133X8AST ... | FHLB Note (Bullet) ... ..o L - 07/3172013 . |VARIOUS ... XXX [ 163,785 (............. 155,000 [......ocooiiin
3133XFKF2 ... [ FHLB Note (Bullet) ............oooii e [ . 05/31/2013 . [Undefined ... XXX [ 59,287 |.............. 55,000 |......covviiiiii
3133XG6E9 ... [ FHLB Note (Bullet) ... ..o [ . 05/31/2013 . [Undefined ..............ocooiii XXX [ 2737 20,000 (..o
3133XHZK1 ... | FHLBNOTE (Bullet) ..o L . 09/05/2013 . | BARCLAYS CAPITAL ..o XXX o 3,352,200 ........... 3,000,000(.............. 31,667
3133XKQX6 ...[ FHLB Note (Bullet) ...........coooii e [ - 12/31/2013 . {Undefined ... XXX 332,374 ... 335,000 ... 655
3133XU3G6 ...| FHLB Note (Bullet) ..o [ - 1213172013 . |Undefined ... XXX [ 538,270 ............. 515,000 ................ 5141
313381Q40 ... [ FHLB NOTE (SteP-UP) ...\ vt [ . 01/03/2013 . |POPULAR SECURITIES .........cooiii XXX 2,000,000 ........... 2,000,000 ...
313380R74 ....| FHLBNOTE STEP-UP (10yrn-C3B) .......oovoiieiiiiie e [ . 05/31/2013 . [Undefined ... XXX o 500,000 (............. 500,000 |........ooeoiiii
3133XRFZ8 ... |FHLBNT (Bullet) ... ... [ . 01/29/2013 . |santander ... XXX 2,386,000 |........... 2,000,000(.............. 13,722
3133XXWS2 .. [ FHLB y2-2015 1 (Linked NOte) ... ..o . 04/23/2013 . | Cantor Fitzgerald & Co ... [ XXX 1,724,523 | ........... 1,678,368 |.................. 727
912828MHO ... | US TREASURY N/B (5Yr) ... L . 07/31/2013 . |Undefined ... XXX [ 10,989 |.............. 11,000 ..o
912828UES8 ... [ US TREASURY N/B (BYF) ... [ . 01/03/2013 . [BARCLAYS CAPITAL ... [ XXX 4,989,063 |........... 5,000,000 ... 414
912828UZ1 ... |US TREASURY N/B (5Yr) ... L . 05/28/2013 . | BARCLAYS CAPITAL ..o XXX [ 15,833,906 |......... 16,000,000 |................ 4,382
0599999 Subtotal - Bonds = U.S. GOVEIMMENTS ... ... e e e | 95,479,336 |......... 94,602,368 |............. 146,671
Bonds - U.S. States, Territories and Possessions (Direct and Guaranteed)
088281MET ... | BEXARCNTY TX ..o . 08/12/2013 . | Performance Trust ..o XXX 2,169,360 |........... 2,000,000(.............. 10,278
13063BC91 ... | CALIFORNIAST GO ..ot [ . 05/31/2013 . [Undefined ... XXX o 5496 |................ 5000
13063BFV9 ... | CALIFORNIA ST GO (BAB) .....oviieii e - 10/23/2013 . [VARIOUS ..o XXX 2,313,843|........... 1,850,000 (.............. 22,172
13063BJBY ....| CALIFORNIAST GO (BAB) ..o . 08/14/2013 . |MERRILLLYNCH ... XXX 1,770,000 ........... 1,500,000 (.............. 34,650
139369AA0 ... | CAPE CORAL FLAGAS TAXREV ..o . 08/16/2013 . [MORGAN KEAGAN .........ooooiiiiiii [ XXX 1,838,750 (........... 1,700,000 (.............. 46,853
150462HC6 ... | CEDAR PARK TEXUTILSYSREV ... 04172013 . Jubs ... XXX 500,000|............. 500,000]................
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167486HN2 ... | CHICAGO ILL (BAB) ...\t [ . 02/04/12013 . [MERRILLLYNCH ... | XXX 1,648,125 ........... 1,500,000 [ ................ 9,386
167593LQ3 ... | CHICAGO ILLOHARE INTLARPT ... . 08/13/2013 . |MERRILLLYNCH ... XXX [ 918,217 | ............. 935,000 ......cociiii
1675923E2 ....| CHICAGO ILLOHARE INTLARPTR ... [ - 05/21/2013 . {UbS ..o XXX o [, 725594 | ... 640,000 (.............. 12,711
34153PSE9 ... |FLORIDASTBRDEDPUBED .......ccoooiiiiiiii e . 06/30/2013 . |VARIOUS ... ..o XXX [ 707,968 |............. 610,000|.............. 13,572
34153PPK8 ... | FLORIDA STBRD ED PUB ED (BAB) ..ot [ - 05/06/2013 . [UDS ... XXX o [, 875528 |............. 750,000 .............. 18,433
4423486K9 ....[HOUSTON TXARPT SYSREV ... oo 2 06/25/2013 . | UbS ..o XXX 2,229,750 | ........... 2,250,000 ...
452151LC5 ... [IIN0IS St ... ..o - 1213172013 . |Undefined ... XXX [ 640,354 |............. 635,000]................ 1,367
452152BH3 ... [ ILLINOIS ST (BAB) ... ..ot | . 05/08/2013 . [Undefined ..............cooooiiiiiiii XXX 1,602,683 ........... 1,455,000 |.............. 22,109
64469DUQ2 ... NEW HAMPSHIRE STHSG FINAUTH ... . 03/14/2013 . |MERRILLLYNCH ... XXX o 1,500,000 ........... 1,500,000 | .........ocooiiinnt
646080PP0 ... | NEW JERSEY STHIGHER ED ASSIST ... . 05/16/2013 . [MERRILLLYNCH ............ooo [ XXX 1,078,050 |........... 1,000,000 |........c.oooiiin
64763FQQ5 ...[NEW ORLEANS LA GO ..o . 05/31/2013 . |Undefined ... XXX [ 532,005|............. 500,000 ......cccoiiiii
64966HMT4 ...[NEW YORKNY (BAB) ..o - 11/05/2013 . |VARIOUS ..o XXX o 2,362,482 ........... 2,215,000 .............. 23,463
64966HALT ....| New YOrk NY (BAB) ... ..oiviiiiii e . 10/17/2013 . [MORGAN KEAGAN ... [ XXX [, 788,250 |............. 750,000 ... 2,545
64972F5C6 ... [NEW YORKNY CITY MUNWTRFIN ... 2 01/28/2013 . | UbS L. XXX [ 421,852 (............. 360,000].............. 2,415
64971M4N9 ... | New York Transitional Fin (BAB) ............ccoooiiiiiiiiiieiiiie e . 05/09/2013 . |[MORGAN KEAGAN .........ooooiiiiiiiiiii XXX 129,663 |............. 110,000 |................ 1,828
6503668K6 ....[ Newark NJ GO (Muni) ... . 1213172013 . | Performance Trust ... XXX [ 561,516 ............. 560,000|................ 7,844
695802MV7 ... | PAJARO VALLEY CALIFUNISCHDI ..o | . 02/05/2013 . |Performance Trust ................ccooiiiii XXX [ 1,509,165 (........... 1,500,000 (............c... 133
71783DAD7 ... [ PHILADELPHIA PA AUTH ..o L . 02/28/2013 . [Undefined ... XXX o [, 600,000 (............. 600,000 |.........coooiiiin
724586AX0 ... | PITTSBURG CAUNISCHDIST ... . 01/29/2013 . | BARCLAYS CAPITAL ..o XXX 1,9433741........... 1,680,000 (.............. 38,500
TAS1TTFGS ... [PRGDB NOTE ... L . 02/28/2013 . [MERRILLLYNCH ... [ XXX o [, 199,500 [ ............. 200,000 ..o 84
T T451TTEWT .. |PRGDBNOTES ... o - 01/18/2013 . |VARIOUS ... XXX 1,879,069 ........... 1,870,000 (.............. 15,655
w 7451902M9 ... | PUERTO RICO COMWLTH HWY & TRAN ... [ . 05/31/2013 . [Undefined ... XXX [, 151,629 (............. 150,000 ..o
- 759136RY2 ... | REGL TRANSNP DIST SALES (exempt) .........cooooiiiiiii [ . 08/12/2013 . | Performance Trust ..o XXX o 2,224,100 ........... 2,000,000(.............. 24,722
762315MUQ ...|RHODE ISLAND STSTUDLN-SERA .. ... . 03/08/2013 . |MERRILLLYNCH ... XXX [ 496,215(............. 500,000 ......cccoiiiii
762315MT3 ... | RHODE ISLAND ST STUDENT LN AUT ... . 03/08/2013 . [MERRILLLYNCH ...........oooo [ XXX [, 497515(............. 500,000 |........oovoiii
796237VT9 ....| SAN ANTONIO TX(BAB) ... L . 02/28/2013 . |MERRILLLYNCH ... XXX 1,212,500 ........... 1,000,000 ................ 5,443
74514LZS9 ....| PR Commonwealth GO ... [ . 05/13/2013 . [MERRILLLYNCH ...............oooooo L XXX [ 2,566,283|........... 2,565,000 ...
1799999 Subtotal - Bonds - U.S. States, Territories and Possessions (Direct and Guaranteed) ............. ... 38,598,836 |......... 35,890,000(............. 314,163
Bonds - U.S. Special Revenue, Special Assessment
3132GB5AS8 ... [FGUT90M6 ... . 05/14/12013 . | Performance Trust ..............ccoooeeiiiiiiiiiinni XXX 2,339,297 |........... 2,250,000 ................ 4,531
31397UMX4 .. | FNR 2011-53 DT ..o [ . 03/12/2013 . | Performance Trust ..o XXX 2,729,145|........... 2528449 ................ 4,425
36181A5B4 ... | G2 AETA42 (ARM) ... . 05/13/2013 . | Performance Trust ............cccooiieeiiiiiiiiiiiienii XXX 2224978 |.......... 2,000,000................ 1,627
3199999 Subtotal - Bonds - U.S. Special Revenue, Special ASSESSMENT ... .. .. ... i 7,293420|........... 6,778/449|.............. 10,583
Bonds - Industrial and Miscellaneous (Unaffiliated)
05490BBV2 ... |[BCAP LLC TR2013-RR1BAS ...t . 04/04/12013 . |Undefined ..............oooooiiiiii XXX 2,013,813 |........... 2,056,223 | ... 374
17321PAF7 .. | CMLTI2013-8 2A1 .. . 08/21/2013 . | Performance Trust ..o XXX 2,025,000 ........... 2,000,000 |.............. 3,671
499815HV3 ... | KNOXVILLE TENN WASTEWTR SYSR ... . 02/07/2013 . {Undefined ... XXX [ 3,505,590 |........... 3,000,000.............. 68,775
T8442FEQT ... |SLM CORP BOND .....ooiiiiiiiiii e 2 05/29/2013 . [ULICO ..o XXX 1,987,500 ........... 2,000,000 |.............. 37,583
78442GPG5 ...| SLMA 2005-4 A3 (Floating Rate) ... [ - 02/25/2013 . | CIlIgroup ... XXX 2,462,500 ........... 2,500,000 ... 994
000000000 .... [ PLAZA LAS AMERICAS NOTE ..o - 07/01/2013 . [BPPR ..o XXX [ 5,946,275|........... 5946,275| ...
000000000 ....| PLAZALAS AMERICAS NOTE ..o 2 07/01/2013 . |BPPR ..o XXX 3,850,200 |........... 3,850,200 ...
06742E513 ....|BARCLAYS BKPLC .....oooviiiiiiiiii e [ 112612013 . [UBS oo XXX [, 500,000|............. 500,000 ...,
90271R582 ....| UBS AGLONDON BRH ... ..ooiiiiiiiiiiiii e [ 202712013 . JUBS Lo XXX, 1,000,000........... 1,000,000 | ...
3899999 Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) .. ... ... i e et e e e e [ 23,290,878|......... 22,852,698|............. 111,397
8399997 Subtotal - BONAS - Part 3 ... . . 164,662,470 ........ 160,123,514 |............. 582,814
8399998 Summary item from Part 5 for BONAS ... 122,722,594 | ........ 118,622,379 |............. 599,345
8399999 SUDIOLAI = BOMAS ...\t | 287,385,064 |........ 278,745,894 | ........... 1,182,159
Common Stocks - Industrial and Miscellaneous (Unaffiliated)
02503X105 ““TAMERICAN CAPITALAGENCY CORP ... . 06/11/2013 . |MERRILLLYNCH ... 22,000.000|............. 601,794 |....... XXX o
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035710409 ....| ANNALY CAP MGMT INC (NLY) ..oooviiii e [ . 04/11/2013 . |MERRILLLYNCH ..o [ 70,000.000........... 1,063,698 ....... XXX |
74255L753 ... [ PRINCIPAL FDS INC ..ot CAMB/2013 . {UDS L 37,341.300 | ............. 500,000]....... XXX |
761396100 ... | REVENUESHARES ETF TR .........iiiiiiiiiiiiiiiiieiieeeeee - 121712013 . [VARIOUS ... [ 34,000.000(........... 1,203,7611....... XXX o [
9099999 Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) ... ... [ 3,369,253 ....... XXX o[
Common Stocks - Mutual Funds
233379718 ....| DWS RREEF GLOBAL INTLFD INC ... [ . 08/23/2013 . [VARIOUS ... [ 80,131.501|........... 1,000,000 ....... XXX |
33611R201 ... First PR Tax ExemptV ... - 12/16/2013 . [VARIOUS ... 20457 | 1371....... XXX |
464287739 ....| ISHARES DJ US REAL ESTATE (IYR) ..o [, . 05/01/2013 . |MERRILLLYNCH ..o [ 17,500.000|........... 1,233,749 ....... XXX |
464288539 ....| ISHARES FTSE Nareit Mortgage (REM) ............ccoooiiiiiiii e [ . 08/02/2013 . |MERRILLLYNCH ..o [ 45,000.000............. 649,650 ....... XXX o |
78464A763 ....| SPDR S&P Dividend ETDFS ..........oviiiiiiiiieiieieeee [ 112072013 . [VARIOUS ... 33,500.000(........... 2,279,936|....... XXX o |
87234N351 ....| TCW Emerging Mrkts Income (TGINX) ...........ooooiiii 110412013 L [ubS Lo L 256,027.888 |........... 3,048,563 ....... XXX [
880208103 ....| TEMPLETON GLOBALBOND FD A ...t 111972013 . [VARIOUS ..o L 148,722.867 | ........... 2,028,901]....... XXX o |
81369Y886 ....| Utilities Select Sector (XLU) ........ooovvviiiiiei e [ . 05/08/2013 . |MERRILLLYNCH ..o [ 25,000.000]........... 1,013,849(....... XXX o |
921908844 .... | Vanguard Dividend AppreC ETF. .........ooooiiiiiiii e 121772013 . [VARIOUS ..o 45,500.000|........... 3,243,261]....... XXX |
921946406 .... | Vanguard High DVD ETF ..o [ - 1211712013 . [VARIOUS ... [ 59,500.000|........... 3,500,902]....... XXX oo i
9299999 Subtotal - Common Stocks - MULUAI FUNGS ... 17,998,948 |....... XXX oo
9799997 Subtotal - CommON StOCKS - Part 3 ... 21,368,201 ....... XXX oo
9799998 Summary ltem from Part 5 for COMMON SEOCKS ... ... e e e [ 2,835614|....... XXX o[
T 9799999 Subtotal - COMMON STOCKS . ... ... e e e 24,203,815(....... XXX o[
@ 9899999 Subtotal - Preferred and CommOn StOCKS ... .. ... 24,203,815 ....... XXX oo
r 0999909 TOtalS ...t | 311,588,879]....... XXX o [, 1,182,159
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Bonds - U.S. Governments
31331K6X3 | FEDERALFARMCRBKS ..................... ... |01/18/2013| CALLED @ 100.0000000 .|... XXX ... |... 3,000,000]..... 3,000,000 |..... 3,000,000 ..... 3,000,000 [ ..o e [ | e 3,000,000 01/18/2024
31331Y3T5 | FFCB (15yr-ncall 5¢) ......... . 07/25/2013| CALLED @ 100.0000000 .|... XXX ... |... 4,000,000]..... 4,000,000 ..... 4,000,000 ..... 4,000,000 [ ..o [ [ | [ 4,000,000 07/24/2023
31331GDLO | FFCB (Bullet) ........ 12/31/2013| VARIOUS XXX 971,806 |...... 975,000 ...... 970,670 ...... 856,946 ... oo 243 243 971,806 | ... 10/22/2018
31331XSW3 | FFCB (Bullet) ... 12/31/2013{ BBVA ...... XXX 751,307 ...... 770,000 ...... 737.275]...... 748293 | .. ... 3015 3015 751,307 | ... 03/15/2019
31331Y4S6 | FFCB (Bullet) ... e | Lo |12/23/2013) VARIOUS .. o XXX o). 2215480] ... 1,940,000 |..... 1,884,602 ..... 1,903,654 | ............o | 58020 5802 1,909,256 08/01/2018
31331YVR8 | FFCB (Bullet) ............coovviiiiiiin ... |05/31/2013| Undefined s XXX |, 274245 ..., 280,000 |...... 269,822 |...... 273,803 | ... | A2 A2 274,245 02/27/2018
31331JJ95 .| FFCB 2010-IA2 1 (Linked Note) ................. ... |04/25/2013| PRINCIPAL RECEIPT ....[... XXX ... |.....543441|...... 543441 ... ... 553801 |...... 547,797 |............. [.ooo (4356) | oo [ (435B) | [ 543,441 09/25/2015
31331KBA7 | FFCB Note (10yrncall2S) ........... ... |02/01/2013| CALLED @ 100.0000000 . ... XXX ... |... 1,460,000].....1,460,000 |..... 1,460,000 .....1,460,000|............. [ccoooievroiii | oo [ | [ 1,460,000 02/01/2021
313381J97 .| FFCB Note (12yrnc3c) ... ... |07/31/2013| VARIOUS o XXX o] 135000 ...... 135,000 ...... 135,000 |...... 135,000 | .........oooo | eiriiiiii [ [ 135,000 12/20/2024
31331GLU1 | FFCB Note (Bullet) ........ ... |07/31/2013| Undefined .. o XXX ] 1, M3,770 ... 1,090,000 | ... .. 1,124,069 | ... 1,115,608 | ... | (1839) [ e (18B9) | 1,113,770 01/29/2020
31331GS83 | FFCB Note (Bullet) ........ ... |09/24/2013| VARIOUS .. ... XXX...|...1,000,000|.....1,000,000|.....1,000,000|.....1,000,000 | ........cooov | eeeereeriirs oo | [ 1,000,000 09/23/2013
31331JAQ6 | FFCB NOte (Bullet) ... ... |05/31/2013| Undefined .. s XXX o], 552176 |...... 550,000 |...... 553,064 |...... 552295 | ............. | (M8) [ (MI8) [ 552,176 01/06/2020
31331SVM2 | FFCB Note (Bullet) ... . |05/31/2013| Undefined .. o XXX 71,086 ... 73,000 ... 70,044 L 70935 | 10T 10T 71,036 01/27/2020
31331VA30 | FFCB Note (Bullet) ... 12/31/2013| Undefined .. s XXX ..o |..... 425344 ...... 390,000 |...... 427,386 |...... 252469 |............. | ...  (2042) [ (2042) o 425,344 10/23/2020
31331YFQ8 | FFCB Note (Bullet) ... 12/23/2013| VARIOUS .. Lo XXX ]... 2,961,787 |.....2,600,000 |.....2,734,533|.....2,706811 | ............. | ..o (8355) [ oioiiii | (83B8) | 2,698,456 11/28/2022
31331YW63 | FFCB Note (Bullet) ... 12/31/2013{ ubs ... o XXX o], 20440 ....... 20,000 |....... 20,815]....... 20,528 | ... e (BB e e BB e 20,440 06/12/2018
3133ED4Q2 | FFCB NOTE (Bullet) . ... |12/31/2013| POPULAR SECURITIES . |... XXX ... |... 1,835000].....1,835000 |..... 1,835,000 |...........c.. |oevevvevros fooii e e e 1,835,000 06/11/2018
31331XVJ8 | FFCB NT (Bullet) ..... ... |05/31/2013| Undefined o XXX o]0 10,020 ... 10,000 .. 10,028 10,022 e @ e @ 10,020 04/12/2017
31331J7H0 | FFCD Note (Bullet) .. . . |06/30/2013| Undefined .. s XXX o], 155331 ..., 155,000 |...... 155349 |...... 185349 ... ... | (18) [ e (18 e 155,331 01/12/2021
3133XLU43 | FHLB 00-0986 1 (Llnked Note) 12/23/2013| PRINCIPAL RECEIPT ....|... XXX ... |.....644221|...... 644221 |...... 695464 ...... 652239 |............. [......(8018)|......c...o.o ..o s BO18) e |oinns 644,221 07/20/2014
3133XPJJ4 | FHLB 00-1239 1 (linked Note) . ... . [12/20/2013| PRINCIPAL RECEIPT ....|... XXX ... |..... 207,568 ...... 207,568 |...... 217,363 |...... 214,675|............. [......(707) | ..o [ oo (A07) | o | 207,568 08/20/2015
3133XR5E6 | FHLB 00-1372-1 (Linked Note) ................. ... |12/23/2013| PRINCIPAL RECEIPT ....|... XXX ... |.....200,939]...... 200,939 |...... 217,768 ...... 216975|............. [.....(16,036) | ............. [...... (16,036) | ........... [...... 200,939 05/18/2018
3133XY2H7 | FHLB 5K-2017 1 (Linked Note) .. ...|... [12/20/2013| PRINCIPAL RECEIPT ....|... XXX ... |.....220,739]...... 220,739 |...... 221,843 |...... 221,836 |............. [...... (1,097) | .cooeooeo [oeee (1097) | o e 220,739 04/20/2017
3133XRCT5 | FHLB 5L-2015 1 (Linked Note) .. ... | ... [12/123/2013| PRINCIPAL RECEIPT ....|... XXX ... |..... 887,921 ...... 887,921 ...... 928509 (...... 907,129 |............. [.....(19209) | ............. [...... (19209) [ ..ot | oennnn 887,921 05/20/2015
3133XRQP8 | FHLB 6K-2015 1 (Linked Note) ................. ... |12/23/2013| PRINCIPAL RECEIPT ....|... XXX ... |... 1481,229|.....1,481229.....1,559,662.....1487,652|............. [......(6423)|............. [....... (6423)|........... |..... 1,481,229 06/19/2015
3133XAWG8| FHLB ME-2015 (Linked Note) .................. 12/26/2013| PRINCIPAL RECEIPT ....|... XXX ... |.....114515[...... 14515 |...... 114945 | ...  114515| . ... | o [ e [ 114,515 02/25/2015
3133XAJ24 | FHLB MI-2017 1 (Linked Note) ....... ... |... [12/26/2013| PRINCIPAL RECEIPT ....|... XXX... |.....901,036(...... 901,036 |...... 950,587 |...... 926,092 |............. |.....(25,085) [ ............. |...... (25,085) [ ........... |...... 901,036 01/25/2017
313379X61 | FHLB NOTE (15yr n-call 3 Step-up) .. . 101/16/2013| CALLED @ 100. 0000000 .| ... XXX ... |...3,000,000|.....3000,000]....3,000000]....3000000 | ............. |-\ 3,000,000 07/16/2027
313383HB0 | FHLB Note (5yr n-call 3mthx) ........ ... |12/312013] VARIOUS ............... s XXX ]....920,000 ... 920,000 (... 920,000 L e e [ [ 920,000 06/26/2018
313383BM2 | FHLB Note (5yr n-call6q) ....... ... |06/30/2013| Undefined ............... s XXX ... ].....300,000]...... 300,000 |...... 300,000 | ......c.coiii foreriiii | [ [ 300,000 06/13/2018
3133805U7 | FHLB NOTE (6.25 yr n-call 3c) .. ... |05/08/2013| CALLED @ 100.0000000 .|... XXX ... |... 6,000,000].....6,000,000 {.....6,000,000 |.....6,000,000 | ..........cco veeevevreii | oo [ | [ 6,000,000 08/08/2022
3133802M8 | FHLB NOTE (6yr n-call 3c) ... ... |04/25/2013| CALLED @ 100.0000000 .|... XXX ... |... 1,500,000].....1,500,000 {..... 1,500,000 .....1,500,000 | ...........co [ceeievraiis | eiino [ | [ 1,500,000 07/30/2018
313381ND3 | FHLB Note (7yrn-1c) ............. ... |06/30/2013 MORGAN KEAGAN ...... oo XXX |.....875000]...... 875000 ...... 875,000 ...... 875000 | .........ccoc | eeriiiiii [ [ 875,000 01/09/2020
313381P82 | FHLB NOTE (8yr n-call 6mnthc) ................ .. |06/30/2013| Undefined ............... s XXX .o |.....255000]...... 255,000 |...... 255,000 |...... 255,000 | .........ovei | ieriiiie [ [ 255,000 12/29/2020
313371NW2 | FHLB Note (Bullet) ................ccoooviinnnn . 07/31/2013| Undefined ............... o XXX .o ]......98304...... 100,000 ....... 96,500 |....... 97,898 |.............|eiee A0B | 406 98,304 12/11/2015
313375K48 | FHLB NOTE (Bullet) .. ... |12/31/2013] MORGAN STANLEY ..... Lo XXX .o ]... 1,516,160 |..... 1,500,000 |..... 1,517,400 | .........c.o oo | (12400 [ (1240) | ] 1,516,160 | ... 09/14/2018
3133X8AS1 | FHLB Note (Bullet) ... ... |07/31/2013| Undefined ............... o XXX .o |..... 163,785 ...... 155,000 ...... 168,666 |...... 164,423 |.............|........(638)|............o | (B38) | | 163,785 ... 08/15/2019
3133XFKF2 | FHLB Note (Bullet) ... ... |05/31/2013| Undefined .. o XXX o] 59287 ....... B5000....... 60,003]....... 59471 | ... (184 [ (18A) [ 59,287 06/11/2021
3133XG6E9 | FHLB Note (Bullet) ... . |05/31/2013| Undefined .. c XXX 21787 20,000 20,839 e 27T e O e @O [ 21,737 06/12/2026
3133XKQX6 | FHLB Note (Bullet) ... ... |12/31/2013| Undefined ..... s XXX o], 332374 ...... 335000 ...... 330,168 |...... 222981 |............. | 295 295 332,374 05/17/2017
3133XRFLY | FHLB Note (Bullet) ... . |06/14/2013] MATURITY ... oo XXX ].....320,000]...... 320,000 |...... 321,365/ ...... 320,158 | ............. | (1B8) [ (1B8) [ 320,000 06/14/2013
3133XSP93 | FHLB Note (Bullet) ... 12/13/2013{ MATURITY ... o XXX o] 95000....... 95000....... 97,378 ....... 95TAT | ... | (TAT) [ (TAT) 95,000 12/13/2013
3133XU3G6 | FHLB Note (Bullet) ... ceveiereieon oo [12131/2013] Undefined ... v XXX oo |, 538271 ...... 515000 |...... 541,383 |...... 294,166 | ............. |...... (1,825) [ ... [ (182D) o 538,271 07/01/2019
3133XUPZ0 | FHLB Note (Bullet) ......................oo.ees ... |09/13/2013[ VARIOUS ............... s XXX ] 750,477 | L. 1,750,000 | ... 1,770,279 | L A TE3 794 L (BBT18) [ (BBT18) | 1,750,177 09/13/2013
3133XXQWO| FHLB Note (Step-up) ............ccovvvnnnnn 10/15/2013| CALLED @ 100.0000000 .|... XXX ... |... 2,500,000].....2,500,000 |.....2,500,000 .....2,500,000 | ...........c. [ceereeveoa | orvini [ | [ 2,500,000 04/15/2020
313380R74 | FHLB NOTE STEP-UP (10 yrn-c 3B) ... ... |10/09/2013[ VARIOUS ............... .. XXX...|.....500000]...... 500,000 |...... 500,000 |...... 500,000 | .........coc|veririiiiiis [ [ 500,000 10/09/2020
31339X2M5 | FHLB NT (Bullet) .................... . |06/14/2013{ MATURITY .............. Lo XXX (232) | oo e 190,000 06/14/2013
3133XBRJ6 | FHLB QB 2015 1 (Linked Note) ... 12/30/2013| PRINCIPAL RECEIPT ....|... XXX ... |..... 399,692 ...... 399,692 ...... 438902 ...... 399,692 |............. |.cooveieio | oo [ [ [ 399,692 04/28/2015
3133X9YQ7 | FHLB SB-2016 1 (Linked Note) ... 12/27/2013| PRINCIPAL RECEIPT ....|... XXX ... L (32887) . [ 487,587 12/23/2016
3133XCT60 | FHLB SK-2015 1 (Linked Note) . ... 12/18/2013| PRINCIPAL RECEIPT ....|... XXX ... L (3969) | [ 216,103 08/18/2015
3133XDDQ1| FHLB TQ-2015A (Linked Note) ................. 12/20/2013| PRINCIPAL RECEIPT ....|... XXX ... |..... 656,594 ...... 656,594 |...... 679,807 |...... 656,612 |............. [..cccc... (18) ] oeeveeoi [, (8) .o s 656,594 10/20/2015
3133XMHR5| FHLB V9-2014 1 (Linked Note) ................. 12/17/2013| PRINCIPAL RECEIPT ....|... XXX ... CB1013) | 1,442,604 07/15/2014
3133XDZ20 | FHLB VN-2015 A (Linked Note) ... 12/27/2013| PRINCIPAL RECEIPT ....|... XXX ... |... 1,317,938 .....1,317,938 |..... 1,353,042 |.... . 1,317,938 | ............. [ oo | [ e L 1,317,938 11/27/12015
3133XXWS2| FHLB y2-2015 1 (Linked Note) ... 12/23/2013| PRINCIPAL RECEIPT ....|... XXX ... (13,248) [........... |...... 883,977 | ... 04/20/2015
3133XNCA5 | FHLB YN-2017 1 (Linked Note) . ... .o..|... |12/17/2013| PRINCIPAL RECEIPT ....[... XXX ... |... (13,703) [ ..o | e 1,083,167 | ... 09/15/2017
3133XNDB2 | FHLB YP-2017 1 (Linked Note) ................. ... |12/16/2013| PRINCIPAL RECEIPT ....|... XXX ... |... 1,916,894]..... 1,916,8% | ..... 2,010,520 ..... 1,965,071 @48177) | ........... |..... 1,916,894 06/15/2017
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3133XAWES3| FHLB Z2-2013 A (Linked Note) ................. ... |02/25/2013| PRINCIPAL RECEIPT ....[... XXX ... 339,836 02/25/2013
36230UZP7 | G2759750 ... . 12/23/2013| PRINCIPAL RECEIPT ....|... XXX ... 118,792 07/20/2062
36290UZ25 | GNMA (Pass-Through) 618261 ... 12/15/2013| PRINCIPAL RECEIPT ....|... XXX ... .. 46,609 01/15/2035
36213AJ62 | GNMA (serial) 548485 (U 10-100) . ... 10/15/2013| PRINCIPAL RECEIPT ....|... XXX ... .. 75,000 04/15/2031
36212EPV3 | GNMA Serial 531536 (U 20-100) ..... ... |12117/2013| PRINCIPAL RECEIPT ....[... XXX ... 251,213 03/15/2031
733194AC8 | Pop Sec Series 2004-1 ........... . [09/30/2013{ VARIOUS ............... o XXX 476,999 08/17/2027
36295RNJ3 | PR GN Pool 678193 ................ 12/16/2013| PRINCIPAL RECEIPT ....|... XXX ... 289,674 12/15/2038
36201D2W1 | PR GNMA (Pass Through) 580489 ... 12/16/2013| PRINCIPAL RECEIPT ....|... XXX ... 129,225 06/15/2035
362207R87 | PR GNMA (Pass-Though) 299411 ... |12/16/2013| PRINCIPAL RECEIPT ....[... XXX ... 17,554 09/15/2020
36223BQ60 | PR GNMA (Pass-Throgh) 302977 ............... ... |12116/2013| PRINCIPAL RECEIPT ....[... XXX ... 52,806 02/15/2021
36219KAD8 | PR GNMA (Pass-Through) 251204 ... 12/16/2013| PRINCIPAL RECEIPT ....|... XXX ... 48,274 06/15/2020
36220TAL8 | PR GNMA (Pass-Through) 287211 ... 12/16/2013| PRINCIPAL RECEIPT ....|... XXX ... 4,857 11/15/2020
36220UCG4 | PR GNMA (Pass-Through) 288171 ... 12/16/2013| PRINCIPAL RECEIPT ....|... XXX ... 16,835 02/15/2020
36220UCK5 | PR GNMA (Pass-Through) 288174 ... 12/16/2013| PRINCIPAL RECEIPT ....|... XXX ... 17,642 07/15/2020
36220UCM1 | PR GNMA (pass-Through) 288176 ... 12/16/2013| PRINCIPAL RECEIPT ....|... XXX ... 41,999 09/15/2020
362207SA1 | PR GNMA (Pass-Through) 299413 ... 12/16/2013| PRINCIPAL RECEIPT ....|... XXX ... 39,801 09/15/2020
36223BQ37 | PR GNMA (Pass-Through) 302974 ... 12/16/2013| PRINCIPAL RECEIPT ....|... XXX ... 34,301 07/15/2020
36213J7E9 | PR GNMA (Pass-Through) 556293 ... 12/15/2013| PRINCIPAL RECEIPT ....|... XXX ... 39,228 12/15/2031
36206SP81 | PR GNMA (serial) 419947 (U 81-100) 10/15/2013| PRINCIPAL RECEIPT ....|... XXX ... 50,000 05/15/2026
36201D2X9 | PR GNMA Pass Through 580490 . ... 12/16/2013| PRINCIPAL RECEIPT ....|... XXX ... 261,105 09/15/2034
36201YXT8 | PR GNMA Pass-Through 607390 ... 12/17/2013| PRINCIPAL RECEIPT ....|... XXX ... 87,400 06/15/2033
36213AKJ2 | PR GNMA Serial 548497 (u 26-100) ............ 10/15/2013| PRINCIPAL RECEIPT ....|... XXX ... 125,000 06/15/2031
36200TRU4 | PR GNMA Serial 572099 (Unit 35-61) ... 11/15/2013{ VARIOUS ............... Lo XXX 300,000 04/15/2034
36201URLO | PR GNMA Serial 593691 (U 20-100) ... 11/15/2013| PRINCIPAL RECEIPT ....|... XXX ... 375,482 06/15/2033
36201UTF1 | PR GNMA Serial 593750 (U 16-100) .... 10/15/2013| PRINCIPAL RECEIPT ....|... XXX ... 175,000 11/15/2033
36201Y4V5 | PR GNMA Serial 607536 (U 1-100) . .... 12/01/2013| PRINCIPAL RECEIPT ....|... XXX ... 75,000 03/15/2034
36292FN60 | PR GNMA Serial 647613 (unit 1-100) ........... .. [10/16/2013| PRINCIPAL RECEIPT ....|... XXX ... 428,674 10/15/2036
36295RNA2 | PR GNMA Serial 678185 (U 1-100) ............. .. |09/15/2013| PRINCIPAL RECEIPT ....|... XXX ... 25,743 01/15/2039
83165AH49 | SBA Pool 521851 . ... |07/25/2013[ VARIOUS ............... Lo XXX 1,993,401 06/25/2024
9128285Y7 | US TREASURY NiB .. ... |03/19/2013] POPULAR SECURITIES . |... XXX ... |... 3,501,094 .....3,500,000 .....3,491,250..... 3,492,188 05/31/2017
912828MHO | US TREASURY N/B (5yr) ... |07/31/2013| Undefined ............... Lo XXX 10,986 01/31/2015
912828RX0 | US TREASURY N/B (5yr) . ... |04/04/2013| POPULAR SECURITIES . |... XXX ... 1,997,966 12/31/2016
912828UE8 | US TREASURY N/B (5yr) .............. o] |02/25/2013| ubs ... Lo XXX 5,007,808 12/31/2017
912828BD1 | WITREASURYB/B ... ... |07/152013] MATURITY .............. . XXX ... 130,703 07/15/2013
0599999 Subtotal - Bonds - U.S. GOVEIMMENS . ...........iu i .. 72,131,616 |... 71,143542 (... 72,308,799 ... 66,071,275 . 71,438,073 . XXX
Bonds - U.S. States, Territories and Possessions (Direct and Guaranteed)
011855AZ6 | Alaska Student LN CorpED .................... ... |11/05/2013| Performance Trust ....... XXX 520,800 ...... 500,000 ...... 516,000 ...... 510118 .o [ (A1) | [ () e 508,699 06/01/2018
052414JNO | Austin Tex Elec Utility (GO) ..... ... |... |08/07/2013| Performance Trust ....... XXX 532,940 1...... 500,000 ...... 505,930 ...... 503,338 | .....oovein e (368) [ [ (368 [ [ . 11/15/2017
071239CQ8 | BATONROUGE LA ............ ... |03/12/2013| Performance Trust ....... o XXX...[...1,006,000]..... 1,000,000 |..... 1,006,840 | ..... 1,006,078 | .......ooooe | e (288) [ e (288) e 1,005,790 | ... 01/15/2017
083774BL2 | Bergen CntyNJGO ....... . 103/15/2013| CALLED @ 100.0000000 .|... XXX ... |..... 500,000...... 500,000 ...... 495000 ...... 498172 .o 183 183 03/15/2015
088365ED9 | Bexar Cnty Tex (BAB) .. ... |11/04/2013| ubs ...l XXX 875500 ...... 850,000 ...... 855,738 |...... 854,072 (... e (@2D) o [ @2D) e 02/15/2018
108151735 | Bridgeport Conn (BAB) .... ....|... |08/07/2013| Performance Trust .......[... XXX ... 1,158,549 | ..... 1,050,000 |..... 1,093,050 | ..... 1,083,081 |.....oove e (2162) [ e (2162) e 08/15/2021
13063BJA1 | CALIFORNIAST(BAB) .........coovvininn. ... |11/07/2013] MERRILLLYNCH ........ o XXX 1,491,932(..... 1,300,000 |..... 1474200 ..... 1,462,444 11/01/2021
13063A7E8 | California ST (GO) .............cooiiiiiintnn ... |08/26/2013| ubs ...l XXX 751275]...... 750,000 ...... 750,000 ...... 750,000 (..o o [ [ e [ 10/01/2013
13063BC91 | CALIFORNIASTGO ........... ... |... |05/31/2013| Undefined .......... o XXX 54%|......... 5000 ......... 5526 |......... 5514 . o A9 A9 [ 09/01/2042
176553FC4 | Citizens PPTY Ins Corp FLA ... ... |08/27/2013| Performance Trust XXX 513,680 (...... 500,000 ...... 545115|...... SI7,792 oo [ BB | [ BB e [ 06/01/2014
199491Y47 | COLUMBUS OHIO (BAB) ........... ... |07/01/2013| CALLED @ 100.0000000 .|... XXX ... 1,000,000 ..... 1,000,000 |..... 1,007,550 | ..... 1,007,126 06/01/2031
219703EW1 | Corona Calif Redev Agcy Tax Alloc .. ... |09/03/2013] MATURITY .............. Lo XXX 1,040,000 ..... 1,040,000 |..... 1,047,800 ..... 1,041,027 09/01/2013
274137WP9 | East Orange NJGO ................. ... |06/17/2013| VARIOUS ..... XXX 405,000 ...... 405,000 ...... 420,682 ...... 405,853 | ......oeein [ (8B3) | e (8B3) | 04/01/2015
274137WN4 | East Orange NT GO ... TR .. |06/17/2013| VARIOUS ....... XXX 285,000 ...... 285,000 ...... 295739 (...... 285583 (... e (BB3) | [ (B8R e [ 04/01/2014
276731YD2 | Eastern Mich UnivRevs ........................ ... |08/07/2013| Performance Trust .......[... XXX ... 1,032,250 | ..... 1,000,000 |..... 1,0054101..... 1,002,169 02/15/2015
29216MAF7 | Employees Ret Sys Govt Comwth PR .......... [... [02/21/2013{ ubs ..................... s XXX 985,000 ..... 1,000,000 |...... 996,500 |...... 997,227 ..o | 2T 2T 07/01/2023
295173LH9 [ERIECNTYPA ... ... |09/01/2013| Sink PMT @ 100.0000000 |... XXX ... |...... 80,000 ....... 80,000....... 83,400 ....... 82540 (... | (2540) [ (2540 [ 09/01/2017
342815LP0 | Florida Mun Lv Council Rev ..... ... |05/01/2013] MATURITY .............. Lo XXX 1,000,000 ..... 1,000,000 |..... 1,075,500 1,010,003 |...........o. | oo (10,003) .o | (10,003) | 05/01/2013
34153PSE9 | FLORIDA STBRD EDPUBED ... ... |06/30/2013| Undefined ............... XXX 110,001 | ....... 95,000...... 110,305 | ..o e [ (BO3) | [ (BO3) e . 06/01/2035
3735412H3 | GEORGIA ST MUN ELEC AUTH . |08/07/2013| Performance Trust ....... Lo XXX ] 1544925 .. 1,500,000 |..... 1,507,500 ..... 1,506,921 (... | (382 | (382 1,506,539 | ... 01/01/2022
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401784WX7 | Guilford Cnty NC (BAB) ............ovvvevvnnnn. ... |08/07/2013| Performance Trust ....... XXX 547375(...... 500,000 ...... 514310(...... SMAE e BT e BT e 510,743 ... o 36,632(....... 36,632 08/01/2021
452024DRO | lllinois Mun Elect Agy ...... oo |... |02/01/2013| MATURITY .............. XXX 500,000 ...... 500,000 ...... 504,400 ...... 500,078 (... [ () e [ (T8 500,000 ... 02/01/2013
452151800 | ILLINOISST ......... ... | ... [11/04/2013| Performance Trust ....... o XXX ]...2005700]..... 2,000,000 |..... 2,076,000 ..... 2044971 | BTTTE) [ | BTTTS) | 2,007,196 | ... 01/01/2014
452151LC5 |llinois St ................. .| ... [12/31/2013[ VARIOUS ............... XXX 640,354 |...... 635,000 ]...... 652,212|...... 643,014 (..........ooo | (2,660) [ e (2,860 [ [ 640,354 06/01/2015
452152BB6 | ILLINOISSTGO (BAB) ... ... |02/01/2013] MATURITY .............. XXX 750,000 ...... 750,000 ...... 759,023 |...... 750,345 (..o e (34D | BAD) 750,000 02/01/2013
469487CNO | Jacksonville Fla Spl Rev (BAB) ................ ... |08/07/2013| Performance Trust ....... s XXX 627,1811...... 575,000 ]...... 573563 |...... 573,857 ..o [ BB 573,921 10/01/2021
54242VEW2| Long Beach Ca Pension Oblig (Muni) ........... .o [1MM3/2013 ubs ..o o XXX 510,195(...... 500,000 ...... 4927785|...... 498,092 ... | 970 970 499,062 09/01/2014
54439NBY2 | LOS ANGELES CA CMNTY REDEV ... .o..| ... |09/03/2013| MATURITY .............. s XXX o]0 1145000 ... 1,145,000 | ..... 1,209,864 | ..... 1,149,658 ... | (4858) [ | (4858) [ 1,145,000 09/01/2013
549188HFO0 | Lubbock Tex (BAB) .........c.ovvviviiiinnnn. ... |08/07/2013| Performance Trust ....... XXX 5314731 ...... 485,000 ...... 490,708 | ...... 489124 | .. (BB e e (BB | 488,770 02/15/2021
57419PEGO | Maryland State Comnty Dev .................... ... [11/04/2013| Performance Trust ....... o XXX 566,093 |...... 560,000 |...... 605226 | ...... 579,616 ... [ O8I [ O8I 569,805 09/01/2014
575930T44 | Massachusetts ST Hsg Fin Agy ... .oo.| ... |07/01/2013) MATURITY .............. XXX 750,000 ...... 750,000 ...... 752,250 (...... 750279 ..o [ T e T e 750,000 07/01/2013
593372AE5 | Miami FLA Spl Oblig .............. ....|... |08/07/2013| Performance Trust ....... o XXX ]... 1,056,750 ..... 1,000,000 |..... 1,035,000 ..... 1,028,092 ... | (1849 [ (1849 | 1,026,243 07/01/2020
59455TRA2 | Michigan Mun BD Auth (Muni) .......... ....|... |08/07/2013| Performance Trust ....... s XXX o]0 1,031,750 | 1,000,000 |...... 997,780 ...... 999,484 ... e 213 e 218 999,698 06/01/2014
64469DUQ2 | NEW HAMPSHIRE ST HSG FIN AUTH . ... |... |12/02/2013| VARIOUS .......... e XXX 180,000 ...... 180,000 (...... 180,000 [ ... e [ e [ e 180,000 07/01/2027
647110ET8 | New Mexico EDL AsstFnd ............... |- |11/0412013| ubs ........ v XXX 535255(...... 500,000 ...... 546,975|...... 527393 (... [ (BT (AT 519,656 12/01/2015
64763FQQ5 | NEW ORLEANSLAGO ........ . 05/31/2013| Undefined ....... e XXX 532,005(...... 500,000 ...... 533,205 ...... 533182 ..o [ (AT e (T 532,005 09/01/2030
6503668K6 | Newark NJ GO (Muni) .......... ... |12/31/2013| Performance Trust ....... XXX 561,516 |...... 560,000 ...... 563,069 |...... 561,825 ... o (B08) [ [ (BO8) [ [ 561,516 04/01/2018
66285WGF7| NORTH TEX TWY AUTHREV .. ... |09/03/2013] MATURITY .............. S XXX [...2000000]..... 2,000,000 ..... 2,002,500 ..... 2,000,704 | ..o e (TOA) [ (TOA) | ] 2,000,000 09/01/2013
650033R88 | NY ST Urban Dev Corp. ............. ... |01/02/2013| Sink PMT @ 100.0000000 |... XXX ... |..... 290,000 ...... 290,000 ...... 311,657 (...... 290,000 [ ... e e [ e 290,000 01/01/2014
T 677521DR4 | Ohio State Taxable - Veterans comp . ... |... |08/07/2013| Performance Trust o XXX o], 1,607,310 ... 1,500,000 |..... 1,548,900 ..... 1538494 ... | (2803) . e (2803) [ 1,535,692 04/01/2021
I | 71783DAD7 | PHILADELPHIAPAAUTH ............... ... |... |02/28/2013| Undefined .......... e XXX 600,000 ...... 600,000 ...... 600,000 ...... 600,000 [ ... e [ [ e 600,000 | ... 04/15/2026
o | 71781LAW9 | PHILADELPHIA PA AUTHREVBONDS ........| ... |11/19/2013 MERRILL LYNCH .. o XXX ]...1,050438]..... 1,250,000 ...... 963,750 |...... 981529 | ..........oo | 40461 || 4046 1,021,990 | ... 04/15/2018
720475QJ4 | PIERCE CNTY WASH SCHDIST ......... ... |... |03/11/2013] MERRILL LYNCH .. s XXX ] 1,290,375 1,125,000 |..... 1232483 | ..... 1211887 [ .o | (2843 [ (2843 1,209,044 | ... 12/01/2026
724791ADO | Pittsburgh & Allegheny Cnty Rev ... ... |... |08/27/2013| Performance Trust o XXX .o ]... 1,010,740 ... 1,000,000 |..... 1,071,150 | ... 1023649 (... | (14253) [ | (142B3) | 1,009,3% | ... 02/01/2014
736746XG8 | PORTLAND OR URBAN RENEWAL ....... vooi| ... |06/17/2013] MATURITY .............. XXX 260,000 ...... 260,000 ...... 260,000 ...... 260,000 (... e [ [ e 260,000 ... 06/15/2013
74528UAA9 | PRCFAC ... ... |06/17/2013[ VARIOUS ............... Lo XXX ..o ]...2500000]..... 2,500,000 |..... 2,500,000 ..... 2,500,000 [ ..o e [ e e 2,500,000 | ... 06/15/2013
7451902D9 | PUERTO RICO COMWLTH HWY & TRAN ...... ... |07/01/2013| CALLED @ 100.0000000 . ... XXX ... |... 1,590,000]..... 1,590,000 |..... 1,689,629 ..... 1618831 ... | (28831) [ (2883 1,590,000 | ... 07/01/2014
7451902M9 | PUERTO RICO COMWLTH HWY & TRAN ...... ... |07/01/2013[ VARIOUS ............... XXX 151,629 ...... 150,000 ...... 159,399 | ...... 152,720 (oo | (1091) [ (09T [ 151,629 ... 07/01/2014
777543PY9 | RosemontILL ............... ... |11/04/2013| ubs XXX 408,196 ...... 400,000 ...... 401,748 ] ...... 400,733 e e [ [P 400,416 ... 12/01/2014
796839BP2 | San Bernardino Cnty Calif ... ....|... |08/01/2013f Sink PMT @ 100.0000000 |... XXX ... |....... 5000(......... 5000 (......... 5070|......... 5,000 U v e 5000]... 08/01/2023
80218MEZ0 | Santa Fe Dev (Muni) ......... ....|... |09/03/2013| CALLED @ 100.0000000 .{... XXX ... |..... 145,000 ...... 145,000 ...... 14499 | ...... 144,998 T e 144,998 | ... 09/01/2018
920729GQ7 | Van Buren Mich Pub Schs ... ... |... |05/01/2013] MATURITY .............. XXX 330,000 ...... 330,000 ...... 331,667 (...... 330,150 e e [ [P 330,000 05/01/2013
74514LZS9 | PR COMMONWEALTH GO 07/01/2013| MATURITY .............. Lo XXX ]...2565000]..... 2,565,000 |..... 2,566,283 | ... [ 2,565,000 07/01/2013
1799999 Subtotal - Bonds - U.S. States, Territories and Possesswns (Direct and Guaranteed) ........................... .. .. 43,112,683 | ... 42,210,000 | ... 43,073,387 | ... 39,728,178 42,456,953 . XXX
Bonds - U.S. Special Revenue, Special Assessment
3132G5AS8 [ FGU79016 ... ... |12117/2013| PRINCIPAL RECEIPT ....|... XXX ... |...... 79,209 ....... 79,209 |....... 82353 ... | [ B G144 ..o 79,209 05/01/2028
31394LMW9| FHR 2712 MB ... ...|... [12116/2013| PRINCIPAL RECEIPT ....|... XXX ... |..... 709,508 | ...... 709,508 |...... 769,151 ...... 761,499 (... [ (B1,990) [ (51,990) [...ooovee e 709,508 11/15/2023
31398GPQ6 | FNR 2009-108 VN . ...|... |12/127/2013| PRINCIPAL RECEIPT ....|... XXX ... |..... 163,788 | ...... 163,788 | ...... 179,348 | ...... 176219 | oo | (12430) [ oo (12430) [ .....ooen e 163,788 09/25/2039
31398THKO | FNR 2010-68 BA ... IR ... |12127/2013| PRINCIPAL RECEIPT ....[... XXX ... |..... 582,082...... 582,082 ]...... 636,652 ...... 630272 (... [ (48190) | (48190) [........... |.oonn 582,082 07/25/2050
3136A2MX8 | FNR 2011-128 KP ...t ... |12127/2013| PRINCIPAL RECEIPT ....[... XXX ... |..... 216,883 |...... 216,883 |...... 2410451 ...... 237698 ... | (20815) | | (20,815) [ .....ocoovn [ 216,883 07/25/2041
31397SB37 | FNR2011-36 CA ... ... |07/25/2013| PRINCIPAL RECEIPT ....[... XXX ... |..... 628,762 ...... 628,762 ...... 649,982 ...... 634223 (... | (BABY) | (5,461) ..o |oennn 628,762 01/25/2037
31397UMX4 | FNR 2011-53 DT .. ... ... |12/27/2013| PRINCIPAL RECEIPT ....[... XXX ... |..... 736,300 ...... 736,300 ...... TOATA3 | .o [ (B8A444) (58,444) [........... |.ons 736,300 06/25/2041
3136A7LZ3 | FNR2012-79TP ... ... |12/26/2013| PRINCIPAL RECEIPT ....[... XXX ... |..... 863,944 |...... 863,944 |...... 979,49 |...... 964,261 ............. ... (100317)[.........oooo |onnn (100,317) | .o [ 863,944 07/25/2042
36181A5B4 | G2 AE7142 (ARM) ... |12/23/2013| PRINCIPAL RECEIPT ....|... XXX ... |...... 19790 ....... 19790 (....... 22009 (... | [ 219) | 2219 ..o | 19,790 05/20/2063
38376JSK1 | GNR 2009-103 QU ... 12/23/2013| PRINCIPAL RECEIPT ....|... XXX ... |..... 2731991 ...... 273199 ...... 293,7321...... 288,692 ..........o. | (15493) | (15493) [ .....ooooe oo 273,199 09/20/2038
38376J4P6 | GNR 2009-123 HC ... 12/23/2013| PRINCIPAL RECEIPT ....|... XXX ... |..... 442,121 ... 442,121 ... 472,793 ] ...... 462,631 ... [ (20510) | e (20,510) [ ... [ 442,121 09/20/2033
83164LHW4 | SBA Pool 509245 12/26/2013| PRINCIPAL RECEIPT ....|... XXX ... |...... 90,892....... 90,892]...... 105406 | ...... 104,725 ... | (13833) [ (13,833) [ ..o |oonn 90,892 07/25/2037
3199999 Subtotal - Bonds - U.S. Special Revenue, Special Assessment .................................................... ... 4806478]..... 4,806,477 |..... 5,226,710 ..... 4260220 |............. |... (352,846)|............. |..... (352,846) | ........... |..... 4,806,478 . XXX
Bonds - Industrial and Miscellaneous (Unaffiliated
05946XBV4 | BAFC 2003-1 A1 .....ooiiiiiiiiiieiees ... |12/23/2013| PRINCIPAL RECEIPT ....[... XXX ... |....... 1,574 ... 4574 | ... 1645 o BT e e e 1574 o 40 | 04/20/2032
05954WAH7 | BAFC 2008-R22A4 ............ ....|... |04/30/2013| PRINCIPAL RECEIPT ....[... XXX ... |...... 26,127 |....... 26,127 |....... 23,775|....... 25557 | ......ccooen [eeee i 869 | oo [ BB9 s [ 26,127 .. 240 | 03/25/2037
05490BBV2 | BCAP LLC TR 2013-RR18A5 ... ... |... |12/26/12013| PRINCIPAL RECEIPT ....[... XXX ... [.....455748|...... 455748 |...... 446348 |.............. |............o ... 9400 ..o | 9400 e |, 455,748 . 883 | 04/28/2036
17321PAF7 | CMLTI2013-82A1 ............. ....| ... [12/127/2013| PRINCIPAL RECEIPT ....|... XXX ... |...... 68871 [....... 68871 |....... 89,732 ..........c.. |ovveiniaa [ (8B | oo [ (BB o 68,8711 ... ... 222 11/25/2036
12642MAQ3| CMSC 2009-12 R 4A1 ... | ... |12/31/2013| PRINCIPAL RECEIPT ....[... XXX ... [.....317,522|...... 317,522 |...... 320,698 |...... 315999 | ............. |....... 1523 | ..o | 1823 [ | 317,522 ... 11 818 | 05/27/2037
126380AD6 | CMSI2006-94A1 ..., ... |07/252013| VARIOUS ............... Lo XXX o]0 902956 |.....1,029,759 |...... 755542 |...... 755542 | . ............|...... 24960 |.............|....... 24960 |........... |...... 780,501 |............. |..... 122,455 |...... 122455|...... 36,325 | 11/25/2036
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Showmg All Long Term Bonds and Stocks SOLD REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 Change in Book/Adjusted Carrying Value 17 19 20 21
F 1 12 13 15
0 Current Bond
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Identification Description n Date Purchaser of Stock Consideration Value (Decrease) Accretion Recognized BJ/ACV. Date on Disposal on Disposal | During Year Date
393505XD9 | GT1997-6 A7 ...t ... |12117/2013| PRINCIPAL RECEIPT ....|... XXX ... |...... 29691(....... 29,691 |....... 30,953 |....... 29725 (.o e B B 29691 (..o e e 1,151 01/15/2029
617446HR3 | MORGAN STANLEY CORP BOND .. oo.|... |03/01/2013] MATURITY .............. o XXX 1,000,000 1,005,585 |.............|......(5585) ... | (B58D) [ 1,000,000 | ... . 26,500 | 03/01/2013
74928DAGO | RBSSP 2009-14A1 ................. evveeeod| ... |10/2972013] PRINCIPAL RECEIPT ....|... XXX ... |...... 55,905 LB2833 [ 3072 3072 . 1,395 [ 10/26/2035
74928XDA6 | RBSSP 2009-6 16A3 (ARM) . eevieiieeoon| ... |09/30/2013] VARIOUS XXX C25820 .. | IB T3 | IR 01/26/2021
75524MAS9 | RBSSP 2009-74A3 ....... eeieiiiono| ... |04/26/2013] VARIOUS .. XXX 312,506 40,085 ... [ 12795 12795 12/26/2036
74927BAK6 | RBSSP 2009-8 7A1 .. ... |05/26/2013| VARIOUS .. XXX 874,345 2699103 . [ @TIY @I 09/26/2037
74928QAF3 | RBSSP 2009-9 3 A2 .. ... |09/30/2013| VARIOUS .. o XXX [ BI040 | 285 [ 221 A2 A2 g2 | 4.221) ... 04/26/2036
74928QAE6 | RBSSP 2009-9 3A1 .. ceeveeiiioio| ... |05/29/2013] VARIOUS Lo XXX 1,249,256 | ..... 1,120,373 |.....1,109,169 | ..... 1115405 (..o | 1082 1082 | 1648 ] 132769 L 132,769 04/26/2036
74928QAP1 | RBSSP 2009-97A4 ... ... |12/30/2013| PRINCIPAL RECEIPT ....[... XXX ... |..... 301,121 ...... 301,121 |...... 284,560 |...... 301121 o [ e [ e B0 e 07/26/2037
74928QAT3 | RBSSP 2009-98A4 ... ... |12127/2013| PRINCIPAL RECEIPT ....[... XXX ... |..... 236,477 |...... 236477 |...... 225244 |...... 233452 (... [ 3025 3025 [ 2BBATT e 10/26/2037
90263BHD3 | UCFC 1998-DMF1 ... 12/17/2013| PRINCIPALRECEIPT ....|... XXX ... |....... 5723|........5723|.........6064|......... 5723 i e e L BT 04/15/2030
3899999 Subtotal - Bonds - Industrial and Miscellaneous (Unaffi I|ated) ...................................................... .. 5837822|.....7,786,804 | .....5,092420]..... 4607524 |.............|......65170|............. |....... 85170 |........... |.....5188,772|.............|.....649,049 ... ... 649,049 XXX
8399997 Subtotal - BONAS - Part 4 ... ...t . 125,888,599 | .. 114,667,197 |............. (79,037 | [ (719,037 .. 123,890,276 |............. |... 1,998,320 |..... 1,998,320 ... 3,226,011 |. XXX.
8399998 Summary Item from Part 5for Bonds . ... 122,708,224 | .. 118,622,379 | .. 122,722594 | .............. |............. | (5 (I L 122721084 || (12,859) L (12,859) 723613 |. XXX.
8399999 Subtotal - BONAS . ...\ ... . 248,596,823 | .. 114,667,197 |............. . (720548)|............. |.....(720,548) | ........... .. 246,611,360 |............. |... 1,985461]..... 1,985,461 (... 3949624 |. XXX.
Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)
m 313400624 .| Freddie Mac PRFD Stocks .....................|... 05/02/2013{ ubs ..................... ... 20,000.000]...... 87,000(.............. |.........7,800 | ....... 35,000..... (27,200) ... o | (27200) | 7800.............|...... 79200 ....... 79200 |............. . XXX
— | 8499999 Subtotal - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) ...............................o oo 87,000... XXX ... |[.........7,800|....... 35000 ..... (27,200) [ ........... o (27,2000 7800|.............|...... 79200 ....... 79200 (............. . XXX
a 8999997 Subtotal - Preferred Stocks - Part 4 ............. ... 87,000(... XXX... [.........7,800|....... 35,000 ..... (27,200) ... o | (27200) | 7800(.............|...... 79200 ....... 79200 |............. . XXX
8999999 Subtotal - Preferred StOCKS ..ot 87,000(... XXX... |.........7,800| ....... 35,0001 ..... (27,200 [ ..o o | (27200) | 7,800.............|...... 79200 ....... 79200 ............. . XXX
Common Stocks - Mutual Funds
78464A763 | SPDR S&P Dividend ETDFs ................... ... |12/30/2013| MERRILL LYNCH ... 53,000.000 (... 3,847,944 ... XXX ... |.....3043301]..... 3,082,480 ..... BT [ [ | BT | | 3,043301|............|..... 804643 |...... 804,643 . XXX
921908844 .| Vanguard Dividend Apprec ETF. ... ...| ... |02/05/2013| MERRILL LYNCH .. .. 112,500.000 | ... 7,109,185 |... XXX ... |.....6,014,052]..... 6,701,625 ... (687,573)|........coovo |oevveiiie | (BBTBT) | | 6,014,052 |............. ... 1,095,133 | ..... 1,095,133 . XXX
921946406 .| Vanguard High DVD ETF ......... vevveeind]| ... [01/24/2013] MERRILL LYNCH .. . 20,000.000 ... 1,040,200 |... XXX ... |...... 967,349 ...... 987,600 ..... (20,251) [ ..o [ [ (2025) | 967,349 (... | 72851 72,851 . XXX
97717W877 | Wisdomtree Global Equity Fund ...|... |03/01/2013] MERRILLLYNCH ...... . 52,172.000 ... 2310 446 ... XXX ... |.....22T7769]..... 22571222 |...... 20547 .o e 2054T 2277769 | .............|...... 32877 |....... 32,677 . XXX
9299999 Subtotal - Common Stocks - Mutual FUNAS ........... ... 14 307,775 ... ... 13,028,927 | ... (726456) |............. |.............|..... (726,456)|........... 12302471 .| 2,005,304 . 2,005,304 . XXX
9799997 Subtotal - CommON SOCKS - Part 4 . ...t .. 14,307,775 ... . 13,028,927 | ... (726/456) | ............. [.....ooooo | (T26,456) | ... 12302471 .| 2,005,304 .. 2,005,304 . XXX
9799998 Summary Item from Part 5 for Common StOCKS ............uoiti i 03,073,442 .0 XXX oo |...2835614 2835614 |.............|.....237,828]...... 237,828 XXX
9799999 Subtotal - COMMON SEOCKS ... .. ...t 17,381,217 | ... ... 13,028,927 | ... (726456) |............. |..cocoooii | (726,456) |........... ... 15138,085|............. |... 2,243132]..... 2,243,132 . XXX
9899999 Subtotal - Preferred and COmMMON SOCKS ..............uue i . 17468217 ... ... 13,063,927 |... (753,656)|............. |.............|.....(753,656)|........... ... 15145885|............. |... 2,322,332 ..... 2,322,332 . XXX
9999999 TOAIS .. .. ...ttt . 266,065,040 | ... 127,731,124 | ... (753,656) ... (720,548)|............. |... (1,474,204)|........... .. 261,757,245|............. |... 4307,793..... 4,307,793 | ... 4,037,716|. XXX.
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Bonds - U.S. Governments
31331GS83 ...| FFCB Note (Bullet) ............. .. | 07/31/2013 | Undefined ........... 09/24/2013| VARIOUS ...........|..... 600,000 ...... 600,000 ...... 600,000 ...... 600,000 | ..o | L e [ L e e 5875 (...l
313382KL6 ... | FHLB NOTE (5yrn-call 1 mth B) .| .. | 03/14/2013 | BBVA ............... 04/26/2013 | CALLED @
100.0000000 ........ ...3,000,000 ..... 3,000,000 ..... 3,000,000 ..... 3,000,000 ..o e [ e L e e 3250 ..o,
313381UD5 .. .| FHLB NOTE (5yr n-call 1mth B) . 01/08/2013 | POPULAR
SECURITIES ........ 05/01/2013| VARIOUS ........... .. 5,000,000 ..... 5,000,000 ..... 5,000,000 ..... 5,000,000 [ ..o e e [ e e 13,750 | ..o
313381ZH1 ...| FHLB NOTE (5yrnc 1mthB) ..... 01/24/2013 | POPULAR
SECURITIES ........ 04/21/2013| VARIOUS ........... .. 5,000,000 ..... 5,000,000 ..... 5,000,000 ..... 5,000,000
313381YJ8 ... | FHLB NOTE (6yr n-call 3B) ...... 01/22/2013 | ubs ................. 05/15/2013 | CALLED @
100.0000000 ........ ...3,000,000 ..... 3,000,000 ..... 3,000,000 ..... 3,000,000
3133XUPZ0 .. | FHLB Note (Bullet) ..............|.. 05/31/2013 | Undefined ........... 09/13/2013 | MATURITY ..........|..... 200,000 ...... 200,177 (...... 200,000 ...... 200,000 ....
3133XNCA5 .. | FHLB YN-2017 1 (Linked Note) .. | .. | 04/30/2013 | MORGAN KEAGAN . |04/30/2013 | ULICO ..... ... 1,980,201 |..... 2,086,018 ..... 2,086,018 ..... 2,086,018 ....
36179NCV8 .. | G2 MA0984 .................... 06/05/2013 | Performance Trust ... | 06/05/2013 | ULICO .............. .. 1,989,693 (..... 1,931,246 | ..... 1,931,246 | ..... 1,931,246
36200TRU4 .. | PR GNMA Serial 572099 (Unit
3561) o 07/31/2013 | Undefined ........... 10/16/2013 | PRINCIPAL RECEIPT | ...... 75,000 ....... 75,0001 ....... 75,0001 ....... 75,000
912828UE8 ...| US TREASURY N/B (5r1) ....... 01/25/2013 | BARCLAYS CAPITAL |03/28/2013 | BARCLAYS CAPITAL | .. 10,000,000 |..... 9,971,094 |..... 9,983,789 ..... 9,971,979
912828UR9 .. .| US TREASURY N/B (5yr) ....... 03/07/2013 | BARCLAYS CAPITAL |04/08/2013 | BARCLAYS CAPITAL | ... 5,000,000 |..... 4,976,367 | ..... 4,976,367 | ..... 4,976,771 ...
912828VK3 ...| US TREASURY N/B (5yr) ....... 07/03/2013 | BARCLAYS CAPITAL |08/02/2013 | BARCLAYS CAPITAL | .. 10,000,000 |..... 9,988,281 ..... 9,988,281 ..... 9,988,471 ....
912828VQ0 ...| US TREASURY N/B (5yr) ....... 07/31/2013 | BARCLAYS CAPITAL | 10/16/2013 | BARCLAYS CAPITAL | ... 5,000,000 |..... 4,980,859 | ..... 4,934375]..... 4,981,631
0599999 Subtotal - Bonds - U.S. GOVEMMENS . ...\ttt .. 50,844,895 | ... 50,809,042 |... 50,775,076 | ... 50,811,116
Bonds - U.S. States, Territories and Poss;essions Direct and Guaranteed)
074561LD1 ... | BEAUMONT TEX WTRWKS &
SWR(BAB) ... 09/25/2013 | Undefined ........... 09/25/2013 ..1,000,000 ..... 1,068,750 | ..... 1,068,750 | ..... 1,068,750
093887MP9 .. | BLOOMFIELD HILLS MICH
SCHSDIS ... 05/30/2013 | Performance Trust .. . | 05/30/2013 ... 1,495,000 |..... 1,569,361 | ..... 1,569,361 | ..... 1,569,361
13063BFV9 ...| CALIFORNIA ST GO (BAB) ..... 02/25/2013 | MERRILL LYNCH ... .| 02/25/2013 ...2,080,000|..... 2,620,800 | ..... 2,620,800 | ..... 2,620,800 | ....
13063BJB9 ... | CALIFORNIA ST GO (BAB) ..... . | 05/30/2013 | MERRILL LYNCH ... .| 05/30/2013 ..2,310,000..... 2,925,038 ..... 2,925,038 ..... 2,925,038 ....
196696LA4 ... | Colorado St Brd Cmnty (BAB) ... | .. [02/25/2013 [ ULICO .............. 02/25/2013 | Performance Trust ... |..... 745,000 ...... 806,239 |...... 806,239 |...... 806,239
196707MQ3 .. | COLORADO ST BRD
GOVERNORSUNIV ............ 05/30/2013 | Performance Trust .. . | 05/30/2013 ..1,500,000 | ..... 18184801 ..... 18184801 ..... 1,818,480
235036H94 ... | DALLAS FORT WORTH TX INTL
ARP ... 05/20/2013 05/20/2013| ULICO .............. ..1,500,000 | ..... 1,478,625 ..... 1478625 ..... 1,478,625
3038204D3 ... | Fairfax Cnty VA (BAB) 02/25/2013 02/25/2013 | Performance Trust ... | ..... 750,000 | ...... 851,325 ...... 851,325 ...... 851,325
34074GDH4 .. | FLORIDA HURRICANE
CATASTROPHE ............... .. | 07/09/2013 | MERRILL LYNCH ....|11/19/2013 | MERRILLLYNCH ....|..... 560,000 |...... 523,600...... 530,886 |...... 525,240
447203BV1 ...| Huntsville Madison Cnty ALA ... | .. |10/04/2013 | ULICO 10/04/2013 fubs ..o [ 500,000 ...... 542110(...... 542,110(...... 542,1101....
452151RD7 .. .| ILLINOISSTGO ................[.. 06/24/2013 | ULICO ... . | 06/24/2013 | Performance Trust ... | ... 1,250,000 |..... 1,312,988 | ..... 1,312,988 | ..... 1,312,988 | ....
4521518Q9 ...| ILLINOISSTSERA ............ 06/27/2013 | ULICO 06/27/2013 | Performance Trust ... |..... 750,000 ...... 778,350 ...... 778,350 (...... 778,350
491189FH4 .. .| KENTUCKY ASSET / LIABILITY
COM ..o 02/04/2013 | Citigroup ............ 02/04/2013 | Citigroup ............ ..1,000,000 | ..... 1,073,770 ..... 1,073,770 ..... 1,073,770
5926465N9 . .. | METROPOLITAN WASH D C
ARPTSAU ............ocooin. 08/13/2013 | ubs ................. 08/13/2013 | santander ...........|..... 500,000 ...... 492220 ...... 492220 ...... 492,220
64469DUQ2 .. | NEW HAMPSHIRE ST HSG FIN CALLED @
AUTH ..o .. | 05/31/2013 | Undefined ........... 06/03/2013 | 100.0000000 ........ |...... 25,000 ....... 25,0001 ....... 25,0001 ....... 25,000
645918ZA4 ... | NEW JERSEY ECONOMIC DEV
AUTH ... 01/31/2013| ULICO .............. 01/31/2013 | MERRILLLYNCH ....| ... 2,000,000 |..... 2,023,680 ..... 2,023,680 |..... 2,023,680
646136WV9 .. | NEW JERSEY ST TRANSN TR
FDAUT ... 06/10/2013 | MORGAN STANLEY .|06/10/2013 | ULICO .............. ..1,000,000 | ..... 1,146,250 | ..... 1,146,250 | ..... 1,146,250
64966J2K1 ... | NEW YORKN Y (Exempt) ...... 11/08/2013 | Performance Trust ... [ 11/08/2013 | ULICO .............. ..1,000,000 | ..... 1,074,080 ..... 1,074,080 ..... 1,074,080
64966HMRS ..| NEW YORK N Y TRAX SUB
SERIESA-T .......ooiiin 02/25/2013| ULICO .............. 02/25/2013 | Performance Trust ... |..... 415000 |...... 451,769 ...... 451,769 ...... 451,769
73358TMJ7 ...| PORTAUTHN Y &N JREV
BONDS ...........cooeienns 10/04/2013 fubs ................. 10/04/2013 [ ULICO .............. |..... 850,000 ...... 897,626 |...... 897,626 |...... 897,626
745177FG5 ...| PRGDB NOTE ... 02/01/2013 | MERRILL LYNCH ... .| 02/01/2013 |ULICO .............. |..... 750,000 ...... 748125(...... 748125(...... 748,125| ...
745177EW1 .. | PR GDB NOTES 01/18/2013 | MERRILL LYNCH ... .| 01/18/2013 | MERRILLLYNCH ....|... 1,855,000 |..... 1,861,956 | ..... 1,861,956 | ..... 1,861,956
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745177FD2 ...|PRGDBNOTES ............... 05/21/2013| ULICO .............. 05/21/2013 | MERRILL LYNCH ... ... 3,000,000 |..... 2,859,000 ..... 2,859,000 |.....2,859,000 [ ........coooov |eriiiie [ e e e 11433 11,433
74529INL5 ... | PR SALES TAX (COFINA) ...... . [01/31/2013 | MERRILL LYNCH ....|01/31/2013| ULICO .............. .. 2,000,000 ..... 2,107,300 | ..... 2,107,300 |.....2,07,300 | .......oooeon | e [ e e e e 3 1,344
745177FL4 ... | PUERTO RICO COMWLTH GVB | .. | 08/01/2013 | MERRILL LYNCH ....|08/01/2013 | ULICO ... ... 1,500,000 |..... 1,492,500 ..... 1,492,500 e
762236DT1 ... | Rhode Island ST Economic ...... . [ 02/25/2013 | Citigroup ............ 02/26/2013 | Citigroup . ... 1,000,000 |..... 1,128,600 ..... 1,128,600
769047HBO ...| RIVERSIDE CALIF SWRREV ...|.. | 05/21/2013 | MERRILL LYNCH ....|05/21/2013| ULICO .............. ...3,000,000..... 3,562,500 ..... 3,562,500
797457RD2 . ..| SAN DIEGO TEX INDPT SCH
DIST .o 10/18/2013 | Performance Trust ... [10/18/2013| ULICO .............. .. 1,500,000 ..... 1,534,440 ..... 1,534,440 ..... 1534440 (..o | L e e e e e e 1TO4 11,704
914719RG6 .. | UNIVERSITY N C
GREENSBOROREV ........... 12/05/2013 | Performance Trust ... [ 12/05/2013| ULICO .............. ..1,000,000..... 1,056,280 | ..... 1,056,280 | ..... 1,056,280 [ ..o | L e e e 9583 9,583
915137X73 ... | UNIVERSITY OF TEXAS ....... 02/11/2013 | MERRILL LYNCH ....|02/11/2013 | ULICO .............. ..1,000,000 | ..... 1,179,610 ..... 1,179,610 ..... 179610 [ .o | [ e e e e e e 31206 31,206
916277KM7 .. | UPPER OCCOQUAN VA (BABs) 02/25/2013| ULICO .............. 02/25/2013 | Performance Trust .. 1,205,000 {..... 1,336,104 | ..... 1,336,104 | ..... 1,336,104 [ ..o | L e e e e e TB36 7,536
944514FE3 ...| WAYNE CNTY MICH ARPT
AUTHREV ..................... 11/01/2013 | ubs ................. 11/01/2013 [ ULICO .............. .. 1,250,000 ..... 1,332,100 ..... 1,332,100 ..... 1,332,000 (..o | [ e e e e 21,257 |....... 27,257
1799999 Subtotal - Bonds - U.S. States, Territories and Possessions (Direct and Guaranteed) .. 40,290,000 | ... 43,678,576 | ... 43,685,862 ... 43,680,108 |.............. |......... 1632 ... AB32 BB B T5A L 471169 | ...... 464,949
Bonds - U.S. Special Revenue, Special Assessment
31397PSG6 .. |FHR 3407 ... 05/03/2013 | Performance Trust ... | 05/03/2013 | ULICO .............. Lo 1794233 ... 1,948,986 | ..... 1,948,986 | ..... 1,948,986 ..o | [ e e e e e 1919]......... 1,919
38375XLR3 ...| GNR2008-71JC ............... 07/12/12013 | Performance Trust ... |07/12/2013| ULICO .............. ..1,000,000..... 1,115625(..... 1,115625(..... 115625 .o | [ e e e e 2444 (... ... 2,444
3199999 Subtotal Bonds - U.S. Special Revenue, Spemal ASSESSMENE ...t .. 2794233 |..... 3,064,611 1..... 3,064,611 1..... 3,064,611 (..o | e e e 4363|......... 4,363
Bonds - Industrial and Miscellaneous (Unaffiliated)
022249AU0 .. .| ALUMINUM CO AMERICA CORP
(ALCOA) ... 03/04/2013 | ubs ................. 03/04/2013| ULICO .............. .. 1,500,000 ..... 1,657,500 | ..... 1,657,500 | ..... 1,657,500 [ ..o | [ e e e e 14,625|....... 14,625
03512TAA9 ...| ANGLOGOLD ASHANTI HLDGS
FINPL ... .. | 04/30/2013 | ubs ................. 04/30/2013| ubs ................. ... 1,000,000 |..... 1,057,000 ..... 1,057,000 ..... 1,057,000
06739GBP3 .. | BARCLAYS CORP BOND (SUB) .. | 01/252013 | ubs ................. 01/25/2013| ULICO .............. ..1,000,000 ..... 1,055,000 ..... 1,055,000 ..... 1,055,000 ....
05490BAV3 ...| BCAP 2013-RR15A1 ...... . 02/26/2013 | Performance Trust ... | 02/26/2013 | Performance Trust ... |... 2,175,653 ..... 2,238,203 ..... 2,238,203 ..... 2,238,203 |....
05542RAN4 .. | BCAP 2013-RR7 4A1 ...... 12/06/2013 | Performance Trust ... | 12/06/2013 | Performance Trust ... |... 1,394,747 | ..... 1,454,024 | ..... 1,454,024 | ..... 1,454,024
05948XL41 ... | BOAMS 2003-10 4A1 ...... 04/30/2013| ULICO .............. 04/30/2013 | Performance Trust ... |..... 320639]...... 319,036 |...... 319,036 |...... 319,036
12668BEG4 .. | CMALT 2005-85CB 2A2 ... 04/23/2013| ULICO .............. 04/23/2013 | Performance Trust ... |..... 347,261 ...... 289,963 |...... 289,963 |...... 289,963
12647QAS5 .. | CSMC 2013-11R 3A1 ... 09/17/2013 | Performance Trust ... | 09/17/2013 | Performance Trust ... |... 1,984,816 |..... 2,017,069 ..... 2,017,069 ..... 2,017,069
126694K31 ... CWHL 2006-6 A1 ............... .. | 05/07/2013 | ULICO 05/07/2013 | Performance Trust ... |..... 375574 ...... 344589 | ...... 344589 | ...... 344,589
472319AH5 ...| JEFFERIES GROUP INC NEW ..|.. |10/08/2013| ubs ....... . [10/08/2013 | ULICO .............. |..... 500,000 ...... 560,000 ...... 560,000 ...... 560,000
46633PAC6 .. | JPMRR 2009-72A1 ............. 06/11/2013 | ULICO 06/11/2013 | Performance Trust ... |..... 961,388 | ...... 956,581 |...... 956,581 | ...... 956,581
529772AF2 ... | LEXMARK INTL INC CORP
BOND ..o 03/04/2013 | ubs ................. 03/04/2013 ... 1,250,000 | ..... 1,260,313 | ..... 1,260,313 | ..... 1,260,313
55608YAA3 ... MACQUARIE BK LTD 06/20/2013 | MERRILL LYNCH ... .| 06/20/2013 ..1,000,000 | ..... 1,114,705 ( ..... 1,114,705 ..... 1,114,705 ...
576434720 ... | MALT 2005-53A1 ....... 08/01/2013| ULICO .............. 08/01/2013|UNICO ............o oo 834,075 ...... 704,793 ...... 704,793 ...... 704,793 ....
61762UDC4 .. | MSRR2013-R8 12A ............ 10/16/2013 | Performance Trust ... [ 10/16/2013 ... 2,457,004 ..... 25184291 ..... 25184291 ..... 2,518,429
761118XN3 .. .| RALI 2006-QS3 1A10 ........... 04/18/2013 | ULICO 04/18/2013 | Performance Trust ... |..... 139,528 | ...... 111,709 ... 111,709 ... 111,709
749228AJ1 ... | RALI 2006-QS4 A9 ... 04/23/2013| ULICO ... .| 04/123/2013 | Performance Trust ... | ..... 749439 ...... 588,310 (...... 588,310 (...... 588,310
74927BAKS6 .. .| RBSSP 2009-8 7A1 .. 05/06/2013 | ULICO 05/06/2013 | Performance Trust ... |..... 286,953 | ...... 377,343 ...... 377,343 ...... 377,343
21685WDF1 .. | Robobank Nederland ... ... 06/20/2013 | MERRILL LYNCH ....|06/20/2013 | ULICO .............. 1,000,000 | ...... 987,055|...... 987,055 |...... 987,055 ....2,908]....
78442GPZ3 .. | SLMA 2005-6 A5B (FLT) ... 07/11/2013 | Performance Trust ... |07/11/2013| ULICO .............. 2416174 ... 2463743 |..... 2463743 |..... 2463743 .... ..8,022]....
BCC248DK6 ..| TEMP PT-560 A1 ......... 08/21/2013 | Performance Trust ... | 08/21/2013 | Performance Trust ... | ... 2,000,000 |..... 2,025000..... 2,025000..... 2,025,000 .... !
959802AL3 ... | WESTERNUNIONCO .......... 03/15/2013 | ubs .. . |10/17/2013 .1,000,000 | ..... 1,070,000 ..... 1,082,310 ..... 1,064,884 | ... .. 55,594
3899999 Subtotal Bonds - Industrial and M|scellaneous (Unaffiliated) ...l 24 693,252 | ... 25,170,365 | ... 25,182,675 ... 25,165,249 |.... 148,705
8399998 Subtotal - Bonds ............. ... A118,622,379 .. 122,722,594 | .. 122,708,224 | .. 122,721,084 | .............. |....... (A5 (I (12,859) L (12,859) | ...... 723,613
Common Stocks - Mutual Funds
78464A763 ... | SPDR S&P Dividend ETDFs .... |.. | 12/20/2013| VARIOUS ........... 12/26/2013 | MERRILLLYNCH ....|...... 425001 ..... 2,835,614 |..... 3073442 ..... 2835614 | ... 237,828 ...... 237,828|....... 25422 ... .
9299999 Subtotal - Common Stocks - Mutual Funds ... 2,835614|..... 3,073,442 ..... 2835614 ... | 237,828 |...... 237,828 |....... 25,422
9799998 Subtotal - COMMON SOCKS ... ...ttt e 2,835,614 |..... 3073442 ..... 2835614 | ..o e e 237,828 |...... 237,828 |....... 25422]....
9899999 Subtotal - Preferred and Common Stocks ... 2,835614|..... 3,073,442 ..... 2835614 . ............. | 237,828|...... 237,828 25,422
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(A

SCHEDULE D - PART §

ully DISPOSED OF During Current Year

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and F
5 6 7 8 9 10 1

1 2 3 4 Change in Book/Adjusted Carrying Value 17 18 19 20 21

F 12 13 14 15 16

0 Current

R Par Value Book/ Year's Total Total Paid for

E (Bonds) or Adjusted Unrealized Other-Than- Change in Foreign Foreign Interest and Accrued
CUsIP | Number of Carrying Valuation Current Year's | Temporary BJ/AC.V. Exchange Exchange Realized Total Dividends Interest
Identifi- G Date Disposal Shares Actual Consider- Value at Increase/ (Amortization)/ |  Impairment (Col. 12+ Change in Gain (Loss) Gain (Loss) Gain (Loss) Received and
cation Description N | Acquired Name of Vendor Date Name of Purchaser (Stock) Cost ation Disposal (Decrease) Accretion Recognized 13-14) BJ/ACV. on Disposal on Disposal on Disposal During Year Dividends

9999999 TOAIS .. ...\ .. 125,558,208 | .. 125,781,666 | .. 125,556,698 | .............. |....... (1511 [ (151 | 224969 (...... 224969 (...... 749,035 ...... 599,345
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SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of

Subsidiary, Controlled or Affiliated Companies
4 5 6 7 8

1 2 3 Stock of Such Company Owned
NAIC Do Insurer's by Insurer on Statement Date
Valuation | Assets Include 9 10
NAIC Method Intangible
Company (See SVO Assets
Code or Purposes | connected with
Alien Insurer and Holding of Such | Total Amount
CUSIP Description Identification | Procedures Company's of Such Book/Adjusted Number of % of
Identification Name of Subsidiary, Controlled or Affiliated Company | Foreign Number manual) Stock? Intangible Assets| Carrying Value Shares Outstanding
Common Stocks - Investment Subsidiary
000000000 ... .TUniversaI Life Insurance Company ..............| ..o | oo | Yes ...10,067,140 | ... 39,437,129 |.... 100,000.000]...... 25.000
1699999 Subtotal - Common Stocks - Investment Subsidiary ......................ocoi ... 10,067,140 ... 39,437,129 ..... XXX ... XXX
1899999 Subtotal - Common StOCKS ........... ... ...10,067,140 | ... 39,437,129 ..... XXX ... XXX
1999999 Total - Preferred and Common STOCKS ..............oooiiiiiiiiiii i ... 10,067,140 ... 39,437,129 | ..... XXX ... XXX
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §............... 0.

2. Total amount of intangible assets nonadmitted $............... 0.

SCHEDULE D - PART 6 - SECTION 2

Total Amount of

Stock in Lower-Tier Company
Owned Indirectly by Insurer on

Intangible Assets Statement Date
Included in 5 6
Name of Company Listed Amount Shown
CUsIP in Section 1 Which Controls in Column 7, Number % of
Identification Name of Lower-Tier Company Lower-Tier Company Section 1 of Shares Outstanding
0399999 Total - Preferred and Common StOCKS ..o L XXX .| XXX.....

E16
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L3

Showing all SHORT-TERM INVEST
6 7 8

SCHEDULE DA - PART 1

MENTS Owned December 31 of Current Year
14

1 2 Codes 5 Change in Book/Adjusted Carrying Value 13 Interest 21
3 4 9 10 1 12 15 16 17 18 19 20
Amount Due
Current Year's Total and Accrued
Book/ Unrealized Other-Than- Foreign Dec. 31 of
CUsIP Adjusted Valuation Current Year's |  Temporary Exchange Current Year | Non-Admitted Amount Paid For
Identi- For- Date Name of Maturity Carrying Increase/ (Amortization)/ |  Impairment Change in Par Actual on Bond Not Due and Effective When Received Accrued
fication Description Code |eign| Acquired Vendor Date Value (Decrease) Accretion Recognized B./A.CV. Value Cost in Default Accrued Rate of Rate of Paid During Year Interest
8399999 TOtal BONAS ... ...\ e L | L [ e [ XXX XXX L] XXX
9199999 Total Short-Term Investments XXX XXX XXX XXX
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E18 Schedule DB - Part A Sn 1 Opt/Cap/Floor/Collars/Swaps/Forwards Open

E19 Schedule DB - Part A Sn 2 Opt/Cap/Floor/Collars/Swaps/Forwards Term. .... NONE

E20 Schedule DB - Part B Sn 1 Future Contracts Open

E21 Schedule DB - Part B Sn 2 Future Contracts Terminated

E22 Schedule DB - Part D Sn 1 Counterparty Exposure for Derivative Instruments . NONE

E23  Schedule DB - Part D Sn 2 - Collateral Pledged By Reporting Entity

E23 Schedule DB - Part D Sn 2 - Collateral Pledged To Reporting Entity

E24  Schedule DL - Part 1 - Securities Lending Collateral Assets

E25 Schedule DL - Part 2 - Securities Lending Collateral Assets

E18 - E25
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SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Amount of
Interest Interest Accrued
Rate of Received December 31 of
Depository Code Interest During Year Current Year Balance *
open depositories
ORIENTAL CD#3801661258 ...................... ORIENTAL FINANCIAL SERVICES ............oo [ oo | [ 0.750........... 627 |......... 1,698]...... 500,000 [X X X
BPPR CD#01020000005 .................ocevvnees BANCO POPULAR ... [ L [ 0.900..cocvviies e 3,575|.... 1,000,082 [X X X
FIRSTBANK CK#0180001737 .................... FIRSTBANK ... e | 0.900(........... 451 675|...... 300,000 [X X X
SANTANDER CD#5004421592 ................... Banco Santander ..................oooc e [ 0.200]...ccooeiis e 257 ... 577,598 X X X|
SANTANDER CD#5004411147 ................... Banco Santander ..................oo [ L 0.200 ..o e 2221...... 500,000 [X X X
BBPR CD#01020000074 ..............cccoeivnnetn BANCOPOPULAR ..o [ [ [ 0.700 ..o o, 4761 ...... 500,000 [X X X
Firstbank CD# 0280000606 ....................... FIRSTBANK ... e | 0.900 ..o o, 920(...... 800,000 [X X X
Firstbank CD# 1135526 ........................... FIRSTBANK ... e | 0900 ...cccovvvins e 1,1501.... 1,000,000 [X X X|
Firstbank CD# 1131546 ........................... FIRSTBANK ... e | 0900 ...cccovvins o 1,725].... 1,500,000 [X X X|
BBPR CD# 01020000071 ................ccoovne BANCO POPULAR ... [ [ [ 0.700 ..o i 801...... 295,000 [X X X
BANCO SANTANDER DE PUERTORICO ....... BSPR ... e e L e [ ...21,107,469 X X X|
ORIENTAL BANK OF PUERTORICO ............ ORIENTAL ..o L L L e [ .. (6,591,922) X X X|
BANCO POPULAR OF PUERTORICO .......... BPPR ... e L L e [ (870,236) [X X X
FIRST BANK OF PUERTORICO ................. FIRSTBANK ... L L [ e e 33,612 X X Xi
SCOTIA BANK OF PUERTORICO ............... SCOTIABANK ... e L L e L 665,816 [X X X
CITIBANKPR ... CITl ..o L L L L ... 2,064,968 X X X]
0199998 Deposits in .............. 57 depositories that do not exceed the allowable limit in any one depository (See
Instructions) - 0pen depOSItONIeS ......... ... ... XXX .. |...... 138,174 |......... 8,101.... 1,007,135 X X X
0199999 Totals - Open Depositories XXX ] 139,252 |........ 18,879 ... 24,389,522 [X X X
0299998 Deposits in ............... 0 depositories that do not exceed the allowable limit in any one depository (See
Instructions) - suspended dePOSIOTIES ... ... ..ot XXX X XX
0299999 Totals - Suspended DepOSItONIES ............ ... XXX X X X]
0399999 Total Cash ON DEPOSIt ....... ... XXX ] 139,252 |........ 18,879 ... 24,389,522 [X X X
0499999 Cash in Company's OffiCE ......... ..ot XXX XXX XXX X X X]
0599999 Total CaS .. ... it XXX 139,252 |........ 18,879 ...24,389,522 X X X
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1 January ... 17,813,097 4. April ... 15,944,742 | 7. duly ... 8,868,124 | 10. October ..........[.......... 10,698,881

2.February ..........|.......... 11,764,869 5. May ............... | 1,575,165 (8. August ............[........... 9,886,561 | 11. November .......|.......... 14,395,530

3.March.............[........... 4,712,688 (6.June ..............|........... 6,555,370 (9. September ........|.......... 13,360,437 [ 12. December .......|.......... 24,389,522

E26
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8
Amount of Amount
Date Rate Maturity Book/Adjusted Interest Due Received
Description Code Acquired of Interest Date Carrying Value & Accrued During Year
Other Cash Equivalents
UBSTreasury Selected Fund ... L A21312013 0.000{.... 01/01/2014 ... |................ 1,852
PRIME FUND - CAPITALRESERVES ... L A21312013 0.000(.... 01/01/2014 ... |............. 649,286 ...
USDOLLAR ... L A21312013 0.000{.... 01/01/2014 ... |............. 594508 ...
PR Short Term Investment Fund ... 213172013 0.000(.... 01/01/2014 ... |.......... 1,190,512 oo
Oriental Money Market ... L A21312013 0.000{.... 01/01/2014 ... |.......... 1,000,000 ... [
AIMSH Term PLCUS Dollar SLCT ... L A21312013 0.000(.... 01/01/2014 ... |............. 126,110 ..o [
Federated Govmt Obligation Fund .....................................ooooo L A213172013 0.000(.... 01/01/2014 ... |............. 621,961 ...
8599999 Subtotal - Other Cash Equivalents ... 4184229 | ...
8699999 Total Cash EqQUIVaIENS ... ... 4184229 | ...

LZ3
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

2

Purpose of
Deposit

Deposits For
the Benefit of All Policyholders

All Other Special Deposits

3
Book/Adjusted
Carrying Value

5
Book/Adjusted
Carrying Value

1
Type of
States. Etc. Deposit

1. Alabama (AL) ...
2. Alaska (AK) ...
3. Arizona (AZ) ...
4. Arkansas (AR) ...
5. California (CA) ...
6. Colorado (CO) ........cooovvvvei |
7. Connecticut (CT) ..o v
8. Delaware (DE) .............ococoo |
9. District of Columbia (DC) ...........|........
10. Florida (FL) ...........oooocev [
11. Georgia (GA) ..o
12. Hawaii (HI) ... [
13. Idaho (ID) .......oooovviiii
14, Mlinois (IL) .....covveeei
15. Indiana (IN) ..........ooooei |,
16. lowa (IA) ..o
17. Kansas (KS) .............oococoo |
18. Kentucky (KY) ..o [
19. Louisiana (LA) ..........coocooi [
20. Maine (ME) ... [,
21. Maryland (MD) .............ooooo] oo
22. Massachusetts (MA) ................[........
23. Michigan (MI) ...............coo [
24. Minnesota (MN) ....................] .o
25. Mississippi (MS) .............coooo |
26. Missouri (MO) ...........ooooi o
217. Montana (MT) ............ooocoo o
28. Nebraska (NE) ...................... ]
29. Nevada (NV) ... [,
30. New Hampshire (NH) ...............[........
31. New Jersey (NJ) ... [
32. New Mexico (NM) ...................] ...
33. New York (NY) ..o,
34. North Carolina (NC) ................ [........
35. North Dakota (ND) ..................foo
36. Ohio (OH) ..o [
37. Oklahoma (OK) ................ooo oo
38. Oregon (OR) .......oooovviii |,
39. Pennsylvania (PA) .................. [
40. Rhode Island (RI) ...................] ...
41. South Carolina (SC) ................|........
42. South Dakota (SD) ................. |
43. Tennessee (TN) ... |,
44, Texas (TX) ..o [
45. Utah (UT) oo [
46. Vermont (VT) ..o |,
47. Virginia (VA) ...
48. Washington (WA) .................. |
49. West Virginia (WV) ................ |
50. Wisconsin (WI) ...
51. Wyoming (WY) ..o
52. American Samoa (AS) ..............[........
53. Guam (GU) ..o [
54. PuertoRico (PR) .................... ..0..
55. U.S. VirginIslands (VI) ............. [........
56. Northern Mariana Islands (MP) ....|........
57. Canada (CAN) ...
58. Aggregate Alien and Other (OT) ...| XXX
59. Total ..o XXX
DETAILS OF WRITE-INS
5801, o
5802. o
5803. L
5898.  Summary of remaining write-ins

for Line 58 from overflow page ..... XXX
5899. Totals (Lines 5801 through 5803

plus 5898) (Line 58 above) ......... XXX

E28
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