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ARNUAL STATEMENT FOR THE YEAR 2015 oF THE COOPERATIVA DE SEGUROQS DE VIDA DE PR, COSVI

ASSETS

Cusrent Year Prior Year
1 2 3 4
Net Admitted
Nonadmited Assets Net Admitied
Assels Assels {Cols.1-2) Assels
1. Bonds (ScheduleD) ... . 275505791} ... . - 275,505,791 . 340,921,038
2. Stacks (Schedule D)
21  Preferred stocks 240831 . 241,083 .. 149,921
22 CommonStocks ... ... . ... . Lo 4,922,971 4922971(........ 5,578,841
3. Morlgage loans on reat estate (Schedule B)
3.1 Firstliens .. e 5,685,808|... .. . 5,685,808]. .. ... 6,341,409
3.2  Otherthanfirstlens . ... . . . . |
4. Real estate {Schedule A):
4.1  Properties occupied by the company (less §............... ¢
encumbrances) ... .. ... ... . ... 38,331,816 . 38,331,816). .. ... 31,482,713
42  Properies held fcr the production of incoma (1685 $......c........ 0
encumbrances) . . o T, 311887l ... ..311887{ .. . 1038057
4.3  Properfies held forsale (IessS ............... 0 encumbrances} .. 1,631,930(. 10782441 BR3BRS|. ... ... 183,966
5. Cash ($......21,206,948, Schedule £ Fart 1}, cash eguivalents
{$......4,306,282, Schedule E Part 2} and short-term investments
{$.....cornn..0, Schedule DA) . o 25513230 ... .. 25513,2301 .. 24,526,834
6. Contract loans (including §............... 0 premium notes) . 4134184 .. L . 4,134,184 .. 4,007,730
7. Derivatives (Schedule DB) o
8. Other invested assets {Schedule BA) .. ... L
9. Receivables forsecuriies ... ... ...
0. Securities Lending Reinvested Colleteral Assets (Scheduie DL)
11, Aggregate wiite-ins forinvested assets ... ... e b
12, Subtotals, cash and invested assets (Lines 1 to 11} o 356,278,780 . 1,078244 | 355200,836.. ... 414,230,608
13, Title plants less 5. 0 charged off {for Title insuzers only) ... i e e e
14.  Invesiment income due and accrued . . LAZB2T2 4224 272 . 6,331,066
15.  Premiums and considerations:
15,4 Uncollected premiums and agenis' balances in the coursg of
collection .. . .. 1,948,001 . . 350,558 . 1,597,443| . 2,127,934
15.2  Deferred premmms agents balances and mstaltments booked
but deferred and not yet due {Including $..............0 earned but
unbilled premiums) ... . . T 3,393,719 . . 3,393,719 .. 3,254 952
15.3  Accrued retrospective premiums (3............... 0) and contracts
subject to redetermination (8..............0)
16.  Reinsurance:
16.1  Amounts recoverable from reinsurers .. . 80,808 80808 . 164,894
16,2  Funds held by or deposited with reinsured companies . i
16.3  Other amounts receivable under reinsurance contracts . 27584 2751841 . 168,501
17.  Amounts receivable relating to uninsured plans . N
18.1  Cureent federal and foreign income tax recoverable and interest thereon ....................
18.2  Net deferred tax asset . S U U S PEPREPEUURPUR PP TRUTERTPPPRTRUPIP EURPTPIRREPRPRI
19, Guaranty funds recewabteerondeposn e B TP
20,  Electronic data processing equipment and software . 412,731 46,083 . . 366 648 93,767
21, Fumiture and eguipment, including heaith care deiivery assets
[ — 0) .. 297,336 . 297,336
22.  Netadiustment in assets and I|ab|t|t|es due to foreign exchange rates ,,,,,,,,,,,,,,,,,,,
23.  Receivables from parent, subsidiaries and affiliates .. ... . .. 230,293
24.  Healthcare ($..oviinen. 0) and other amounts receivable ... ! . e e e
25, Aggregate write-ins for other than invested assets . ... 140,805,748 . 5912,352|.. ... 134,993,396! ........ 5,391,875
26.  TOTAL Assels excluding Separate Acsounis, Segregated Accounts and
Profected Cell Accounts (Lines 1210 25) .. 507,816,579 . 7.684,573|. ... 500,132,006(..... . 429,983,881
27.  From Separate Accounts, Segregated Accounts and Protected Cell
Accounts .. o
28.  TOTAL {Lines 26 and 27) . 507,816,579 .. ... . 7684,573|... 500,132,008|... . 420,983, 891
DETAILS OF WRITE-INS
MOL. e
P02, e e e e
103 USSR D IURPPRURRORS ERPT R
1198. Summary of rememmg write-ing for Lmettfrom overﬂow page oA
1199. TOTALS (Lines 1101 through 1103 plus 1198} (Ling 11above} . . .. .| ... e
2501, Reinsurance Deposit Assets-Fund Withheld under Reinsurance Treaty .| . 129,868,284 (... ... . .| ... 1208682847 .. ... ...
2502, Others ... . TR 7371167 . ... ... 5557444 . . 1813723|. 2,080,486
2503. Sales of Business Dlspcsal Discontinued Operatlon ..... 3311,38%: ] 33N 389 L 3,311,389
2598. Summary of remaining write-ins for Line 25 from overflow page e 3549808 ... .35B4908|. ... . .. ...
2599. TOTALS (Lines 2501 through 2503 plus 2598) (Line 25 above) ... o 140,905,748 . . . 5912382( ... . 134 993 396 . 5,391,875




ANMUAL STATEMENT FOR THE YEAR 2015 o THe COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current Year Prior Year

1. Aggregate reserve for life contracts §.....305,448,764 (Exhibit 5, Line 9999938) less §............... 0 included in Line 6.3 {inciuding

b — O Modco Reserve) ..o IR PSP EPPTOR PP ... 305,448,764 |......... 300,931,085
2. Aggregale reserve for accident and health contracts (including $ ............... 0 Mc-dco Resewe) ........ 14,368,621(.......... 14,297,690
3 Liability for deposil-type contracts (Exhibit 7, Line 14, Col. 1} (including $..............0 Modco Reserve} .......... 65,731,264 | .......... 65,741,139
4, Contract claims:

4.1 Life {Exhibit 8, Part 1, Line 4.4, Column 1 less sum of Columas 8, 10,and 1) ... ... 3.918291}........... 3,655,780

4.2 Accident and health (Exhibit 8, Part 1, Line 4.4, sum of Columns 9, 10, and 11} ....__. AT e e 5497523 .......... 5512973
5. Palicyholders’ dividends §.............. 0 and coupons $...............0 due and unpaid {Exhibit 4, Line 10) ......... T e |
8. Provision for policyholders’ dividends and coupons payable in {ollowing calendar year - estimated amounts:

6.1 Dividends apportioned for payment {including §..............0 Modeo) ...

6.2 Dividends nat yet apportiened (including $. OMOCO) ... .o

6.3 Coupans and similar benefits {including $......
T Amount provisionally held for deferred dividend pdlicies not included in Line &
8. Prermiums and annuily considerations for life and accident and health contracts received in advance less §., .

including $....eeenns 527 accident and health premiums {Exhisit 1, Part 1, Column 1, sum of Linesdand 14) ... Ao 228095 225,750
9. Contract Babilities nof included elsewhere:

81 Surrender vatues on canceled contracts . ... e e f e

9.2 Provision for experience rating refunds, including the liability of §.............. 0 accident and health expenence ratmg refunds of

which §............... 0 is for medical loss ratio rebate per the Public Health Service Act.. ... ... T PR PIIURUR FOUPUTPT

9.3 Other amounts payable on reinsurance, including $..............0 assumed and §..... Oceded ............ ... e e

94 Interest Maintenance Reserve (IMR, Line 6) .. 3,005602] .. .. . 3,082,223
10. Commissions to agents due or accrued-fife and annuity confracts 3.

CONMBTACETUNES $vovesrennnn 0 i e e oo ettt e e iesaeee et e eee [ |
. Commissions and expense allowances payable on reinsurance assumed [T RTOU e e [T
12 General expenses due or accrued (Exhibit 2, Line 12, Column B} ................ ... 1,570,173 . 2,514,113
13. Transfers to Separate Accounts due or acerued (net) (including §..............0 accrued for expense allowances recognlzed in reserves,

net of reinsUred @lOWANTESY . ... .o et i e e e T .
14, Taxes, licenses and fees due or accrued, excluding federat income taxes (Exhibit 3, Line 9, Col. 5) .. e 222 071 118,591
151 Cusent federal and foreign income taxes, including 3. 0 on realized capital gains {losses) ...
152 Netdeferred tax abilily ... o e e | e e L
16, Unearned investment income PPV S 103609 .............. 165,627
17. Amounts withheld or retained by company as agentortrustee ... T R
18. Amounts held for agents' account, indluding §............... 0 agents' credit balances I
19. Remittances and items not aflocated .. . 19493 (...
20. et adjustment in assets and liabilities due to forfugn exchange rales ............ R et e e UTRRUTDURIRN R URR ORI e
. Liability for benefits for employees and agents if notincluded above .......................... e R e R e TR T3,862
22 Borrowed money $......u 0 aNA IRterest IEren S oo 704,879, ... 1571168
23 Dividends to stockholders dectared and URPaId ...t e e aee e [ e b
24, Miscellaneous liabilities:

2401 Asset Valuation Reserve (AVR, Line 16, Column 7Y ... o 7030033 ... 5,677,287

2402  Reinsurance in unauthorized and certified {§.............. 0} COMPANIES -vvvvvvevrrieer e e aea e e e e e |

2403  Funds held under reinsurance treaties with unauthorized and cestified ($..............0) reinsurers ... ... e

2404 Payable to parent, subsidiaries and affiliates e e [ LY R 1,743

2405 Drafls outstanding ................ RUUUROTRTRUIPI e e e |

2406  Liabifity for amounts held under uninsured plans ............

2407  Funds held under coinsurance

2408  Derivalives .............ccooen i e

2409 Payable for securiies ............. ... PSP URUPTTIUUUUPPITRUPRUIN SEUPURUURREEPRIS PEPRPUEPPPO PP

2410 Payable for securities [Bnding ... e e e

2411 Capital notes §........-...... {and interest heron S..........0 oo e [
25, Aggregate write-ins for liabilities .............ooooo s 71 99& 282 ........... 4,918, 547
2B, TOTAL Liabilities excluding Separate Accaunts Busmess (Lines 1to 25) : . AT0.864,773(..... .. 408,551,838
27. From Separate Accounts Statement ..o T T T TrToTre .
28. TOTAL LIABILITIES (Lines 28 AN 27) ....oomiiieii ittt | 479.864.773(......... 408,551,838
29. Common capital stock
30. Preferred capital stock e .
31. Aggregate write-ins for other than special surplus funds .................... RSP URURUPRPY SO
32. SUPPIES NOMS ... ottt e e e e e e B000002) 5 570 088
33 Gross paid in and contributed surpfus (Page 3, Line 33, Column 2 plus Page 4, Line 51 L,Columm 1) . e
34 Aggregate write-ins for special surplus funds .......... e e IUVURTRTURN PTRR 51,143,870 .......... 51,118,443
35. Unassigned funds {SUMPKRISY ... oot teiiiieriearre e riereen e ie e e e emreese e nataee i enee o | (36,877,639) [ (35,256,478}
38. Less treasury steck, at cost:

36.1 .- D shares common {value included in Line 29 $.....ccor... 0)........ TP PR PUPUTUNUUURR SUPPRRPPPETS

362 0 shares preferred (value inciuded in Line 30 §..
37 Surplus (Total Lines 31 +32 + 33 + 34 + 35 - 36) (Including §............ 01 e e 20,267,233 21 432 053
38 TOTALS of Lines 29, 30 and 37 (Page 4, Line55) ................ o RTTUIPRR e e e e ,267, ... 21,432,083
39. TOTALS of Lines 28 and 38 (Page 2, Line 28, Column 3} ... ... i o e 500,132,006 |......... 429,983 891
DETAILS OF WRITE-INS
2501, Fund Withheld under Reinsurante Trealy .......oeveniiiiiii e e e e 66628968 |.......................
2502, Liability for Pension Benefit ..o e 29005631 ........ 2,382,445
2503, Unclaimed Funds ... e TR e 1172599 1,316,438
2598.  Summary of remaining write-ins fer Line 25 frem overflow page 1,206,152 ... 1,214,664
2599.  TOTALS (Lines 2501 through 2503 plus 2598) {Line 25 above) .. ... 71,998,282) ... 4,918,547
K1 {15 PSP PO USRI
K L+ U OSSPSR
3103, e
3198, Summary of remaining write-ins for Line 31 from ovesflow page .
3198, TOTALS {Lines 3101 through 3103 plus 3198} (Line 31above) .. .. . . . o
3401, Funds Contribution Certificates- Common
3402.  Funds Contribution Certificates- Preferred
A0, e e st
3408,  Summary of remaining write-ins for Line 34 from overﬂow page ..
3400, TOTALS (Lines 3401 through 3403 plus 3498} {Line 34 above)




ANNUAL STATEMENT FOR THE YeAR 2015 or Te COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

SUMMARY OF OPERATIONS

1 2
Cuent Year Prier Year

1. Premiums and annuity considerations fot life and accident and hea'th contracts (Exhibit 1, Parl 1, Line 20.4, Col. 1, less Col.11) . .. . | ... 69,945,234 ......... 83,841,436
2 Considerations for supplementary contracts with life contingencies . 29T RTT . 240,402
3 Net investment income {Exhibit of Net Investment Inceme, Line 17) . ... . . . 17,832,633 .. 18,897 543
4, Amortization of Interest Maintenance Reserve (IMR, Line &} B U S PSPPSRI RPN 576,706, .......... .625,791
5. Separate Accounts net gain from operafions excluding unrealized gains or Iosses ,,,,,,,,,,,
6. Commissicns and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Cdtumn 1) ............................
7. Reserve adjustments on reinsurance ceded . . e e [
g Miscellaneous income:

8.1 Intome from fees associated with investment management, adminisiration and contract guarantees from Separate Accounts ... 5........ ... PPN PP

8.2 Charges and fees for deposit-type contracts . ... . . L B56439 394,377

B.3 Aggregate write-ins for miscellaneous income L6237 ... 440,973
g, TOTALS(Lines 10 8.3} ..o e e [ 89,932,1801.. ... 104,440,522
10. Deathbenefits .. . e e e L 15,760,966 .. ........ 14,170,521
1. Matured endowments (excludrng guaranteed annuat pure endowments) e
12, Annuity benefits (Exhibit 8, Part 2, Line 6.4, Columns 4 +8) ........ ... ... 148,656
13 Disabifity benefits and benefits under accident and health contracts 5,415.512 .. 8,333,875
14, Coupons, guaranteed annual pure endowments and similarbenefits ... . e
15. Surrender benefits and withdrawals for [ifecontracts ... ... .. . e s 30 809,259 20, 030 680
16, Group conversions . T PP
17 Interest and adjustments on contract of deposrt type contract funds . i e 10 727 308 10,836,043
18. Payments on supplementary contracts with life contingencies ........... ... . RSP URTR o 3BAss2l L. 5,516
19. Increase in aggregate reserves for life and accident and health confracts .. ... . ... ... (4,208,296} .......... 10,578,351
20. TOTALS (Lines 10 fo 19) .. e 80,042,425(.......... 64,411,642
21 Commissions on premiums, annurty consrderatruns and deposrt lype contract funds (dlrect busmess dnly) (Exhrbrt 1, Part 2 Lsne 31

Column 1) . O OSSP STV PP TP RO L 5915647 .. . ... 5,611,120
22. Commlsssons and expense aitowances on reinsurance assumed (Exhinit 1, Part 2 Line 26.2, Column 1) DT P
23. General insurance expenses (Exhibit 2, Line 10, Columns 1, 2, 3and 4) .. 19,916,425 27,897,934
24, Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cclumns 1 +2 + 3) 1,832,286)........... 1,766,735
25, Increase in loading on deferred and uncollected premiums . L2283 20,423
26. Net transfers to or (from) Separate Accounts net of reinsurance e
27. Aggregate write-ins for deductions i
28. TOTALS (Lines 20 to 27) .. . .. B7,683951].......... 99,707,854
29. Net gain from operations before dl\ndends to polrcyhotders and federal income taxes (Lrne 9 minus t_lne 28) ....................... .. 2,248,229 .. 4,732,668
30, Dividends topolicyholders ... . ... T e
31 Net gain from operations after dtvrdends fo pulrcyholders and before federal income taxes (Lrne 29 minus Line 3¢} .. 02,248,229 .. ... 4,732,668
32, Federal and foreign income taxes incurred {excluding tax en eapitalgaing) . .. . . ...
33 Net gain from operations after dividends fo pelicyholders and federal income taxes and before realrzed capltal gains or (Icsses} (Lrne 31

minus Line 32) - 2,248,229 .. 4,732,668
34, Net realized capital gains (Iosses) {excludmg garns (iosses) transferred to the IMR) Iess caprtal garns tax of 5 ...0 (excludiﬂg taxes

....0 transferred to the IMR) . P e . (1,550G,239) ... (2,279,746}
35 Met Income (Line 33 plus Line 34) .. P P ..697,990 .. 2,452,922
CAPETAL AND SURPLUS ACCOUNT

36. Capital and surplus, December 31, prior year (Page 3, Line 38, Column 2} 24,432,053, 15,340,607
In Net Income (Line 35) PP UP I OPP RPN PR 697,990 .. 2,452,922
38, Change in net unrealized capital galns (losses) Iess capltal gatns tax of S O - PSSO SO 69,348 ... ... 10,353
39, Change in net unsealized foreign exchange capital gain {loss) .. ... ...
40. Change in net deferred income tax ... T
41 Changein nonadmitted assets . .. ... ... TP 734626|........... 4244 36?
42, Change in liability for reinsurance in unauthorized companzes and certl{ ed cornpanres U NPT PUUUOTUPTPSURTEDNOPPPUN P EDUPR R
43, Change in reserve on account of change in valuatien basis, (|ncrease) OrdBEIBASE . . e e
44, Change in asset vaiuation reserve (1 352 746) {976,956)
45. Change in freasury steck {Page 3, Lines 36.1 and 36 2 Column 2 minus Cotumn N e e e
46. Surplus {contributed to) withdrawn from Separate Accounts during period . . . e b
47, Other changes in surplus in Separate Accounts Statement . . . .. . L e [
48. Changeinsurplusnotes ................
49. Cumulative effect of changes in accountrng pnncrples ...................
50. Capital changes:

SO1  PaIIN e e [

50.2  Transferred from surplus (Stock Dwrdend)

50.3  Transferred to sumplus
51 Surplus adjustment:

511 Paldin . .

51.2 Transterred to caprtal (Stock Drvrdend) ..........

51.3  Transferred from capital . e e [

5t4  Changein surplus as a result of reinsurance . ... .
52. Dividends to stockholders .. e e e
53. Aggregate wiite-ins for gains and Iosses in surplus L {1,314,038) | ... ... 360,760
54. Net change in capital and surplus for the year (Lines 37 through 53) . (1,164,820)1........... 6,081,446
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, Line 38) ............................... 20,267,233 |.......... 21,432,063
DETAILS OF WRITE-INS
08.301. Others............... B3 et 440,973
BB.302. e
08.303. ... P
08.398. Summary of reraining write-ins for Line 8.3 from overflow page ... . i
08.399. TOTALS (Lrnes 08.301 through 08.303 plus 08.398) (Lrne BAABOVE) .. i e e L B23791] ... 440 973
2701, J O O P PSR EeUPPp
T2,
2798.  Summary of remaining write-ins for Line 27 from overflowpage ... ... . ... ...
2799. TOTALS {lines 2701 through 2703 plus 2798) {Line 27 above) e
8301, Capital Paidin . . .. e L 25 424 16,682
5302.  Peasion Plan- Transition Lrabﬁ ty P (383,261) .. 1,261,106
5303.  Original Building- Write down {3387, 115) 8 {1,387,115)
5398.  Summary of remaining write-ins for Llne 53 from overﬂow PAOR e e e 4309141, . ...470,088
5399. TOTALS {Lines 5301 through 5303 plus 5398) (Line 53 above) . .{1,314,038) .. 360,760




ANNUAL STATEMENT EOR THE YEAR 2015 of THE GOOPERATIVA DE SEGURQS DE VIDA DE PR, COSVI

CASH FLOW

—_

@ e N @ e W

—_

S
g

13.

14,
15.

16.

18.
18.

Curre;i Year Pfiozz\:’ear
Cash from Operations
Premiums collected net of reinSUrance ... 70,946,754 . ... 84,402,949
Net investment income .. ... P I U TRRRR B 18,440,7115......... 18,928,058
SRl ANBOS IO e e e ... 1,479,9307.... ... 835,350
TOTAL (Lines THIougR 3) oot | 90,567,395 |....... 104,166,357
Benefit and loss related payments ............ ....... i 55,422,568(......... 45,860,541
Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts ... |
Commissions, expenses paid and aggregate write-ins for deductions ... ... ... 29,982,400, ... 27925418
Dividends paid to policyholders ..............c.oooeviii SRR TR U v {36,873} ... (316)
Federal and forelgn income taxes paid {recovered) net of §...............0 tax on capital gains (losses) ................. B OO I )
TOTAL {Lines 5 through 9} .............. PR U TUUTPPRPUPRIU PSR SUPRRUPSTRURRRURPPRTPRRS PUURU 85,368,185(.... ... 73,785,643
Net cash from operations (Line 4 minus Line 10} ... e 5199,210}......... 30,380,714
Cash from Investments
Proceeds from investmenis sold, matured or repaid:
121 BONAS oot i e e e e e e [ 43,751,852 ....... 39,881,394
12 00K Lottt it e e e et e 810,152 .. 1,159,565
123 Mortgagelomns ..o e e e [ g979,661|.......... 1,459,069
124 RBAIESEAIE . i i i e e e e | 101,215, ......... 182,758
125 Ciherinvested 855615 ... O FP PP
126  Netgains or {losses) on cash, cash equivalents and short-terminvestments ...
127 Miscellaneous proceads ..o e A (766,988){.......... 2,307,699
128  TOTAL Investment proceeds (Lines 12110 12.7) ..o 44875992 ( . . 44,990,485
Cost of invesiments acquired (long-term only}:
130 BOMES .o e e e | 44.128017)......... 56,431,546
132 BlO0KS oottt e e e e e | 140200
133 MOMQage 08NS ... oo e e L 17,2641 ... .
134 Re@lestale ... oo e e 1,015,379|.......... 1,226,645
13.5  Otherinvestad 88SetS ... o Ao RRUT
136  Misceltaneous applications ...t N TR 1,022,710 ... 2,674,220
13.7  TOTAL Investments acquired (Linas 13110 13.8) ... ..o [ 46,424 571)......... 60,332,411
Net increase (decrease) in contract Joans and premiumnotes ............... B PN TR e e 126,454] ... -(271,829)
Net cash from investments (Line 12.8 minus Line 13.7 minus Line 14) ... {1,675,083)|....... (15,070,097)
Cash from Financing and Miscellaneous Sources
Cash provided {applied):
16.1  Surplus notes, capital ROWES ... e 430914 (... ... 470,088
16.2  Capital and paid in surplus, less treasury stock ........ e BT ORI USRS, e el 16,683
163 Borrowed funds ... N S (866,289} |........ {1,346,221)
164  Net deposits on deposit-type contracts and other insurance liabilities ... ... (9,875)........ (7,187,719}
16.5  Dividends to stockholders ... T T RO PP PR PUPPURP
16.6  Other cash provided {applied) ...... e e e ... (2092531))........ (1,479,722)
Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 18.6} ... ...... oo 253N {9,526,8%1)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines t5and 17y ................ o] 986,396 ... 5,783,728
Cash, cash equivalents and short-term investments:
9.1 Beginningof year ... e L 24,526,834 ... 18,743,108
19.2  Endofyear(Line i plus Line 19.1) ... i s e 25,513,230 24,526,834

Note: Supplemental Disclosures of Cash Flow Information for Non-Cash Transactions:

|2o.0001| e et et et eeee et e eee et e eee v eees e i [
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ANNUAL STATEMENT FOR THE YEAR 2015 o THs COOPERATIVA BE SEGUROS DE VIDA DE PR, COSVI

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected Earned
During Year During Year
1. U.S. Governmeni bonds . Aa) . 964,067|.... ... 848,639
1.1 Bonds exempt from U.S. tax (B e
1.2 Other bonds (unaffilisted)y ... {a). . 17576124 .. 17,692,030
1.3 Bondsof affiliates ... .. . . f@L....... ... e
2.1 Preferred stocks (unaffiliated) (D). 91,143 91,143
211 Preferred stocks of affitiates ... ... ... . ) .
22 Common stocks (unaffiliated) . . .. L 13 I D 481
221  Common slocks of affiliates ... U T RO
3 Mortgage loans (e)... 201,294 ...201,294
4, Real estate . Ci(d).. . 4,8550014.......... 4,855,001
5 Contract loans . Ao . 239935 .. . 296,953
6. Cash, cash equivalents and short !erm |nvestments ) 104659] ... 93,099
1. Derivative instruments ... . ... L
8. Other invested assets ............... . USRI
9. Aggregate write-ins for snvestment income ... (2.285,734) . . (2,285,734)
10. TOTAL Gross invesiment income . 21,746,980 ... 21,692,906
11, Invesiment expenses o - |(@)....... 2,655,218
12. Investment taxes, licenses and fees excludlng federal income taxes e (g). 268,719
13. Interest expense . . ... BRT() .
14. Depreciation on real estate and cther mvested assets B () R 836 336
15. Aggregate write-ins for deductions from investmentincome ... .
16. TOTAL Deductions (Lines 11 through 15) . 3,760,273
17. Net Invesiment income (Ling 10 minus Line 16) . ... . .. 17,932,633
DETAILS OF WRITE-INS
0901, Reinsurance Deposit Assets-Fund Withheld under Reinsurance Trealy . . .. ... (2,285,734} .. ..... (2,285,734}
0902. . e e L
0898. Summary of remaining write-ins for Line 9 from overflow page .. e e
0998. TOTALS (Lines 0901 through 0903 plus 0998) (Line 9 above} ... . .. (2,285734)|..... . (2,285,734)
1801, .
B0, e
1588.  Summary of remaining write-ins for Ling 15 from overflow page ..
$599. TOTALS (Lings 1501 through 1503 plus 1598) (Line thabove) . ... . . i

(a) Includes $.......1,455,334 accrual of discount less §...
(b} Includes $.....
{c}Includes §.....
(d) Includes $.....
(f
{

....107 accrual of discount less §....
..0 accrual of discount Jess 5........

&) Includes $.....
f} Inciudes 3....

-{1,162,371) amortization of premlum and Iess S

...... 0 accrual of discount less $D amoniization of prenium and less §....

... accrual of discount 18ss $........cevn.e. 0 amortization of premium and less $

...... 0 for company's occupancy of its own buildings; and excludes $...............0 interest on encumbrances.
.0 amortization of premium and less $

.0 amortization of premium.

0 investment {axes, licenses and fees, excluding federal income faxes, atiributable to

{9} ncludes §....c........ 0 investment expenses and §..............
segregated and Separate Accounts.
(hy Includes $............... 0 interest on surplus notes and $............... 0 inferest on capial notes.
(i} Includes $.........836,336 depreciation on real estate and §.............. 0 depreciation on other invested assets.

394 589 pa|d for accmed :nterest on purchases.
0 paid for accrued dividends on purchases.
0 paid for accrued interest on purchases.

0 paid for accrued interest on purchases.

EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2

3 4 5
Total Realized Change in
Realized Gain Capital Gain Changa in Unrealized Foreign
(Loss) an Sales | Other Realized (Loss) Unrealized Capital{ Exchange Capital
or Maturity Adjustments (Columns 1 +2) Gain {Loss) Gain (Loss)
1. U.S. Government bonds {16,994) L1eeedy L
1.1 Bonds exempt from U.S. tax . (543,227)3. . (543,227)
1.2 Other bonds (unaffiliated) .......... .. .
1.3 Bonds of affiliates B SSIUURI PUSIPUPPPUPPPPRNENENTEN PEPPRPPPPOR
2.1 Preferred stocks {unaffiiated) . .
241 Preferred stocks of affiliates . e e
2.2 Common stocks (unaffiliated) .................... ... ... .. 35,876 . 358761 ... .68348(. ... .
221 Common stocks of affilates ........... ... o . . e |
3. Morlgage loans . {3,185) (522,624} ...... (025,809
4, Realestale ... . . . e e e
5. Contract loans .. S I SRORPAUPRUPU PRUUUOUR
6.  Cash, cash equivalents and short term mvestmenls O
7. Dervativeinsfruments . ... o
8. Otherinvested assels ..
9, Aggregate wrile-ins forcapnalgalns (Iosses) v e e
t0. TOTAL Capital gains (losses) . (527,530} |......... {522 624) ........ (1,050,154} 69348 ...
DETAILS OF WRITE-INS
0001, . o e i e [
0902,
0903 . ... o
0998. Summaryofremalmngwnleqns for Llnlerom overﬂowpage“ i e L R
0999, TOTALS (Lines 0901 through 0903 plus 0998) (Line 9 above) .. | ... ...
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ANNUAL STATEMERT FOR THE YEAR 2015 oF THe COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

EXHIBIT 2 - GENERAL EXPENSES

Insurance 5 [
1 Accident and Health 4
2 3 AltOther
Cos! Al Unes of
Lite Containment Clher Business fnvesiment Total
1. RN . e e vae e e 1083897 | 3,733,169
2 Salariesand wages .................. o e e e 2 24,BAD §.528,567
31 Coniribulions for berefi plans for employees TP . .. e H3B49 908,025
312 Coniributions far benefit plansforagents ... ............o e ininns . . LN 239 917,825

n Paymenis o employees under non-junded berefit plans ....... ... SN
.22 Paymenls to agents under non-funded benefit plans ...

331 Cther employee welfare .

332 Otheragentwellare ...........oeeie it i

41 Legal fees and expenses ... o

42 Medical examinationfees ... ... ... .. ...

43 Inspeclionreportfees ................. ... L

44 Feas of public accountants and consulting acluames ..........

45 Expense of investigation and setilement of policy claims ..
5.1 Traveling expenses

52 AGVEHISING ..o

53 Postage, express, telegraph and tefephone . ........ .

54 PERENG N0 SEAHORETY . v ieeen e e e ceiiee e e

53 Cost or depreciation of furniture and equipment ..

56 Rental of equipment ...

9.7 Costor depreciation of EDP equipment and software ... ..

6.1 Books and perodicals ....o..ooeie s

6.2 Bureau and associalion fees ...

6.3 Insurance, excapt on real estats ... e

6.4 Miscellaneous losses ................ . [T TR e

65 Collection and bank service charges .. e 3956 L .. Y ..

6.5 Sundry general expenses ............... OO S ASLHES L L TAZTES| LT oMl 232
67 Group service and administration fees ... v b 1,486,529

68 Reimbursemenls by uninsured plans ... e P

74 Agency expense allowance ............o e,

72 Agents' balances charged off (Jess §..... 0 recovered) ..

73 Agency conferences other than jocal meetings ............. s

9.1 Realestale expenses . ....................... [T, S

92 {nvestment expenses notincluded edsewhers ...

93 Aggregale wrile-ins for expenses ... ........ o [ I R I L. I

10. General expenses ncurmed ... N P 13253888 (............. [ 6 662 53?‘ ........................... 2,655,218 |{a)....... 22,571,643
. General expenses unpaid December 31, prior year . 15032961, . .o BB | e 201349 2514112
12 General expenses unpaid December 31, cument year . . 938857, .. e 125,755(.... ... 1,570,173
13 Amounts receivable refating b uminsured plans, prioryaar ... o [ e e
14. Amounts receivable relating to uninsured plans, currentyear ....... e e [
15, General expenses paid during year (Lines 10 +11-12-13+14) ... ......... 1381832? e ... BO66443Y .. 2?30812 . 23515582
DETAILS OF WRITE-INS

09.301. Interestexpense surplusnoles .................. T R [ PR

09,302, et e v [ e

00,303, e s e e [

09.398.  Summary of remaining weite-ins for Line 9.3 from overﬁow PAOC ...t T

09.33%.  TOTALS (Lines 09.301 through 09,303 plus 09.398) (Line 3.3above) .............. 8. ooll.

(a) Includes managenent fees of ..., 010 non-affiliales.

EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES

Insurance
1 2 3 4 5
Accident All Gther
Life and Health Lines of Business lnvestment Total
1. REAIESIAIE TAXES ..o, .. ciurir e ceaeii e ety nn et e | 268,719
2. State insurance departmenll»censes and fees ... 90,698 - 139,535
A State taxes on premiums . L 321455 ... .. 516,285
4. Other state axes, incl. $. I . H020 ... 169,677
5. U.S. Social Secumty taxes .....ooer i A P R 2 T . BrO.M8
6. AllGther 1axes ......ooooveeenennn, 85,1581.... 138,71
7. Taxes, licenses and fees incumed ... .. . 1,173,113 2,101,005
8. Taxes, licenses and fees unpaid Deoember 31 pnur year ....................... e TOBOT 118,585
g Taxes, licenses and fees unpaid December 31, cument year .. - .. 132786 ... - [ P .. 222,071
10. Taxes, licenses and fees paid during year {Lines 7+8-9) ... | Ll 11,234 . oeaseml 280431 ). ........ 1887518
EXHIBIT 4 - DIVIDENDS OR REFUNDS
1 2
Life Actident and Health
1. Appliad o pay renewal premiums . .
2 Applied 1o shorten the endowment or p{em Lm-paying penod .................................. e
3 Applied to provide paid-up additions
4 Applied to provide paid-up annuities e e .
5. TOTAL {Lines 1through 4) .......... e o ] e
8. Paid-incash .............. e o] e e
7. Leftondeposit ... e . N P
8. Aggregale write-ins for dividend or refund oplions .. ... L e e L | e
8. TOTAL (bines Sthrough 8) .. ...
10. Amountdue and unpail ...
1t Provision for dividends or refunds payabla in the Tollowing Calendar YEar ... ... .. ... i e E e |
12 Terminal dividends ...
13 Provision for deferred dividend contracls ..
4. Amount provisionally held for defemed dividend coni:acls not {ncluded in line 13 e e B S TPUTN ETITTTTPITerrIn .
45, TOTAL (Lines 10through 14) ..o 0 i e s
16, TOTAL frorn prior Year ......v.voovoreiiiinnien
17 TOTAL Dividends or refunds (Lines 9+15-16) ...
DETAILS OF WRITE-INS
0801,
1+ U PP UPUIPPPIPUTRIPTUP PRSURIPPRENENTR DR P,
0803, . T e e b
0898, Summaryofremammgwntemsfanmerromoverﬂ»owpage ................................................ e e [
0899.  TOTALS (Lines 0801 through 0803 plus 0B98) (Uine B above) ............ .. T T TR RPN EUUU [ I




ANNUAL STATEMENT FOR THE YEAR 2015 oF THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

EXHIBIT 5 - AGGREGATE RESERVZE FOR LIFE CONTRACTS
1 3 4

6
Credit (Group
Valuation Standard Total Industrial Ordinary and Individual) Group

Life Insurance {Gross)

1941 CSO ANB CRVM 2.50% 21,504 21,504 .

1941 CSO ANB CRVM 3.00% . . 26,645 26645 ... ... ..

1941 CSO ANB Net Single Premium 2.50% ... I 669 . 669§, ... ...

1958 CET MF Unismoke ALE Net Single Prem|um 2, 50% 51, 651 L5168

1958 CET MF Unismoke ALB Net Single Premium 3.00% .. .. ... . . ... ... . DTN N OO

1958 CET MF Unismoke ALB Net Single Premium 4.00% .. .. ... . 5, 972 L L5872

1958 CET MF Unismoke ALB Net Single Premium 4.50% ... L2202 L L2

1958 CET MF Unismoke ANB Net Single Premium 2.50% . o 1832 U R V-3 DO

1958 CET MF Unismoke ANB Net Single Premium 3.00% .. ... .. ... .|l 7044 T 0dA

1858 CET MF Unismoke ANB Net Single Premium 3.50% o 164430 18443 ...

1988 CROCRVMAS0% ... ... . . 47889291 ... L ATRBO29 L

1958 €SO JOINT ALB Net Level Premium 4.00% .. 250,704 Lase oAl

1958 CSO JOINT ANB Net Level Premium 3.50% . 812,619 L2818

1958 CSO JOINT ANB Net Single Premium 2.50% ... ... ... ... .. 2354 L2384

1958 CSO MF Unismoke ALB CRVM 4,50% . e 275826 ... .| 275826 ... ...

1958 CSO MF Unismoke ALB Net Level Premium 2.50% . . 15,408 . 154080

1958 CSO MF Unismoke ALB Net Level Premium 3.75% . 4,374 LABTAY

1958 CSO MF Unismoke ALB Net Level Premium 4.00% . .. ... ... ... ... ... ... CM3ITE 31,337

1958 CS0O MF Unismoke ANB Net Level Premium 3.75% . ... .. Co44283 14283 . .

1958 CSO SINGLE ALB CRVM 2.50% ... . . B.866(.... . ... ... BBEe|L

1958 CSO SINGLEALBCRYM3.00% ... ... .o 0 ... 19,844 R 1t T

1958 CSO SINGLE ALB CRVM 3.50% .. ... . 73,804 L. 736040 . ...

1958 ¢s0 SINGLE ALB Graded 3.00% ... .. ... 9,343 L9343 L

1958 cso SINGLE ALB Net Level Premium 2.50% .. ... . ... ... 144,211 AR

1858 cso SINGLE ALB Net Level Premium 3.00% ................. P, ... 563 L8B3

1958 CSO SINGLE ALB NetLevel Premium 3.50% ... ... . 213,505 J2135805) . |

1958 C50 SINGLE ALB Net Level Premium 3.76% . S | &1 FURURR N 213

1958 cso SINGLE ALS Net Level Premium 4.50% .. . ... .. ... .. ... ... 115]. BT B E ] I

1958 CSO SINGLE ANB CRVM 2.50% ... ... . .. 698,010 LB9010 (.

1958 CSO SINGLE ANB CRVM 3.00% 4,575 PR JASTEE.

1958CSOSINGLEANBGradedQ.SO%.&. P L2898 L L2898). .

1958 CSO SINGLE ANB Graded 3.00% .. 91T 881

1958 CSO SINGLE ANB Graded 3.25% ... 11,966 ... R -7

1958 CSO SINGLE ANB Net Level Premium 2.50% ... 167,442(................ o7 4d2(...

1958 cso UNISMOKE MFAEBCRVM3.00% .............. ... .. L. 1,248 Lotael

1958 cso UNISMOKE MF ALB CRVM350% ..., BT 33T 35,370

1858 cso UNISMOKE MF ALB Graded 3.00% ... . e C30213% 30,243

1958 cso UNISMOKE MF ALB Net Level Premium 3.00% . . . . .| ... . 6595, ... .| 8595 ...

1958 cso UNISMOKE MF ALB NetSlngIePremtuméOD% AT 4181

1980 (50-50) Smoker/NO Smoker CRVM 4.50% . Ld2A%6 . 2AB(.

1980 (50-50) Smoker/NO Smoker CRVM 4.75% . 182 182y

1980 (60- 40) CET Smoker/No Smoker Net Single Premium 350% . .| 168,386 ...... ... 166,386¢.................

1960 (60-40) CET SmokerfNo Smoker Net Single Premium 4.00% ... . ... .. 171,582 CATe821 .

1980 (60-40) CET Smoker/No Smoker Net Single Premium 4.50% co ABAT9Y 15478

1980 {60-40) Smoker/No Smoker CSO CRVM 3.50% .. . .. . 1,482,338 1482338 ... .

1980 {60-40) Smoker/No Smoker CSOCRVM3.75% ... .. .. . ... .. .. . | 38,884 oL 388840 . ...

1980 {50-40) Smoker/No Smoker CSO CRVM 4.00% .. ... 681969 (. .....B8teeel .|

1980 (60-40) Smoker/No Smcker CS0 CRVM 4.50% . . .. 9,358,272 . e .. 9,358,272

1980 (60-40) Smoker/No Smoker C3O CRVM 4.75% .. o 408721 406721 .

1980 (60-40) SmokerNo Smoker CSOCRVMSE.00% ... ... ... ... . o] L4202y .. 3,202

1980 (60-40) Smoker/No Smoker CSO Net Level Premium3.75% . .. ... .. 28,509 . 20,509

1980 (60 -40) Smoker/No Smoker CSO Net Level Premium 4.50% 2138 .. 2,138

1980 (60-40) Smoker/No Smoker CSO Net Single Premium 3.50% . ... ... L2006 . 2,006

1980 (60-40) Smoker/No Smoker CSO Net Single Premium 4.00% ... ... ... T 7

1980 (60-40) Smoker/No Smoker CSO Met Single Fremim 4.50% . .......... .. 64999 .. ...

1960 (80-20) Smoker / NO Smoker CSO CRYM 3.00% ... .. . A L2000

1980 {80-20) Smoker / NO Smoker CSO Net Level Premium 3. 8% b 1888 ...

1980 CET MF NonSmoker/Smoker ALB Net Single Premium 3.50% . ... ... .| 21,505

1980 CET MF NonSmoker/Smoker ALB Net Single Premium 4.00% 1,086 .. .

1980 CS0 {100MALE) Smoker/No Smoker ALB CRVM 4.50% 24,873

1980 CSO 60M/40F ALB CRVM 4.50% .. . 1,501,374

1980 CSO 60MI4CF CRVM §.50% . 169,124 . ) e

1980 CSO CRVM 450% . .. ... . L 7,691,639 L TE91,830 (.

1980 CSO MF Smoke/NonSmake ALB CRVM 3. 0% . . . 1,966 1966 ... ...

1980 CSO MF Smoke/NonSmeke ALB CRVM 4.50% B P 1,048,623 ... | ... 10486238 . |

1980 CSO MF Smoke/MonSmoke ALB CRVM 4.76% .. e 7546411 ... 7546417

1980 CSO MF Smoke/NonSmoke ALB CRVM-ELRA4.00% ... ... . 54,5725... ... SEET21. .

1980 CSO MF Smoke/NonSmoke ALB CRVM-ELRA4S50% ... ... . . 2026|.. . e 206 |,

1980 CSO MF Smoke/NenSmoke ALB F CRVM 3.75% . . .. 10,548 e 10548

1980 CS0 MF Smoke/NonSmoke ALB Net Level Premium 3. 7% ] 93,376 .. 93,376 ...

1980 CSO MF Unismoke ALB Net Single Premium 4.75% T, 5,465 ... 54B51... ...

2001 CSQ ALB Composite 60%M, 40%F Net Single Premium 3. BO% e 109,358 . 108,358

2004 CS0 ALB Compasite 60%M, 40%F Net Single Premium 4.00% . . ... 515 e BB

2001 CSC ALB CRVM 4.50% L LaTIEs L R X -1 | IR

2001 CSO ALB MALE COMPOSITE Net Level Premium 3.60% ... . A548T1 ... 454,871

2001 CSO ALE MALE COMPOSITE Net Leve! Premium 4.00% ... . 389,528 . e 389,528

2001 CSO ALB MALE COMPOSITE Net Single Premium 3.50% .. L3380 3,360

2001 CSOMF S/INSALBCRVM 3.75% ... .. ... .. 3627 LB

2001 CSO MF S/NS ALB CRVM 4.25% .. 3103 34103|. . .

2001 £SO MF S/NS ALB CRVM 4.50% . 969,254 .. .. . ... ... .969,254| R OO

2001 CSO MF SINSALBCRVM4.75% . ............. 138638(... . . 1386381 ..

2001 CSO MF SINS ALB CRVM-ELRA 4.50% ... . L 98 L BBE

2001 CSO MF SINS ALB Net Level Premium 3.75% ... TR .2,385 . L2385

2001 CSO MF S/NS ALB Net Single Premium 3.50% . . ... . - L 894200, ... 59420 ...

2001 CSO MF SINS ALB Net Single Premium 3.75% o R 1 1.7 1 D 19558

2001 CSO MF SINS ALB Net Single Premium 4.00% . e CUBTRY 5739;.. R

2001 CSO MF SINS ALB Net Single Premiim 4.50% ... ... 12539 12839 . ..

2001 CSO MF SINS ALB Net Single Premiem 4.75% .. ... ... .. ... 6,443 6,443 1. e e

2001 CSO Select & Ulimate MF NonSmoker /Smaker ALB CRVM 450% . . 18, 428 859 ... s s 283 17,947,502 481,094

2001 CS0 Select & Ultimate MF NonSmoker /Smcker ALB CRVM 5.50% . ... TR 1 2101 PR PRvR . 381401. .. L

2001 CSO Select & Ulimate MF NonSmoker /Smoker ALB CRVM-ELRA3.50% ........... ... | ...761462( .. | ... 761462, .

2001 CSO Select & Ullimate MF NonSmaker /Smoker ALB CRVM-ELRA 4.00% ... ... 138,368 . 138,368 ..

2001 CSO Select & Ullimate MF NonSmoker /Smoker ALB CRVM-ELRA 4.25% .., 86,4271, .. BBAZT|.... .. ..

2001 CSO Select & Utimate MF NonSmoker /Smoker ALB CRVM-ELRA 4.50% . 29788 L 20788

2001 CS0 ULTIMA ANB Composite (50% M - 40% ) CRVM 4.00% .. 26,425 ..o 264250 L

2001 CSO ULTIMA ANB Composite (60% M - 40% F) CRYM4.50% . . . ... 22071 o220t

2001 CSO Ultima, ALB, Composite (60% M, 40% F) CRVM 3.50% . 108 ..o 08

2001 CSO Ultima, ALB, Compasite (60% M, 40% F) CRVM 3.75% o . 952 e 89820

2001 CSO Ultima, ALB, Compasite (80% M, 40% F) CRVM 4.00% T CaImaeit] . (o aTnen|

2001 CSO Uitima, ALB, Composite (60% M, 40% F} CRVM 4.25% ... . . CoRAAL L .2,644

2001 CSO Ultima, ALB, Composite (60% M, 40% F} CRVM 4.50% VRO &1t 1 IO ... 750

2001 €S0 Ultima, ALB, Compostle {60% M, 40% F) CRVM 4.75% 1,041 1,041
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ANNUAL STATEMENT FOR THE YEAR 2015 or THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE COI4\ITRACTS

2004 CSO Ulimate MIF ALB S/NS CRVM 4.75%
2001 CSO Ultimate MIF ALB S/NS CRVM-ELRA 4.00% ..
2001 CSO UNISEX(60-40) ALB S/INS CRVM 3.50% ...
2001 CSO UNISEX(60-40) ALB S/NS CRYM 3.75% ...
2001 CSO UMISEX(60-40) ALB S/NS CRVM 4.00% ...
2001 CSO UNISEX(60-40) ALB S/NS CRVM 4.25% ..

6
Credit {Group
Valuation Standard Total Industrial Qrdinary and Individual}
2001 CSO Ullima, ALB, Composite (60% M, 40%F) Net Levet Premium 3.75% .................
2001 CSO Ultimate MiF ALB S/INS CRYMA.00% . .......ooeoo i i
2001 CS0 Ultimate MiF ALB S/NS CRVMA4.25% .....................

2001 CSO UNISEX(60-40) ALB SINS CRVM4.50% . ... ... ...... DS e 209978 ..

2001 CSO UNISEX(60-40) ALB SINS Met Level Premitm 3.75% oovooveeoo v ... 87

2001 CSO UNISEX(60-40) ALB S/NS Net Level Premium 4.00% ... fo 9681..

2001 CSO UNISEX(60-40) ALB S/NS Net Single Premium 3. 0% 71,624

2001 CSO UNISEX(50-40) ALB S/NS Net Single Premium 4.00% ..............oveie i e 38,588

Uneamed Premitm .. .. .. i i e 1,920,257 ... 264 478%....... £,655,779
0199947 Subtotal - Life insurance (Gross) ..... 64872939 ... ... |.....44524086]..... 18,211,9807....... 2,136,873
(199998 Reinsurance Ceded ... e ien e e b | L

0199999 Tolals - {NEt) ..ottt e Bav 64,872,939 ................ .. 44524,086]..... 18,211,980 ... ... 2 136,873
Annuities (excluding supplementary contracts with life contingencies) {Gross}

UP 1984 3000 ... oot e b e s [y 340,182 .. .. XXX 349,182 ... XXX,

P 0B A, 0% oo e e e [ 410,057, ... XXX 410,0571..... XXX e

UP19846.00% ... e PR UOOPPRPRR R 696,664 [..... XXX b 6966641 .. XXX.. [l

INDIVIDUAL RETIREMENT ANNUETIES ... . o oo oo ... 234016926 ... XXX ... ... 234,016,926 (... . XAX oo e

0253997 Subtotal - Annuities {excluding supplementary contracts with tife contangencxes} (Gross) |.... 235,472,829 |..... XXX 235472829, XXX b

0299958 Reinsurance Ceded .. .....o...... i v crmes e rr e [ | XX ... i e XXR

0299988 Totals « (NEL) ... ..o ettt e eeie e ae . 2354728291..... XXX ... .. 235,472,829 139 SN T

Supplementary Contracts with Life Contingencies (Gross)

TAM 1983 ANB 3.0% CRYM ..o et arinian e faee e ABTI0|..

tAM 1983 ANB 3.5% CRVM ... 1135253

IAM 1983 ANB A.0% CRVM ..o e [ 294800..................

1AM 1933 ANB 4.5% CRVM ... LBDB2TA

IAM 983 ANB A% CRVM ... e [ 1,348,927 ... ...

0399997 Subtotal - Supplementary Contracts with Life Confingencies (Gross) ..................... L. 3,265644 (. ... .. 3 255.644 ....................................
(0399998 Reinsurance Ceded ............oooiiiiimrii e evaminee v L
(1399999 Totals - (NBE) ......ooeee e e e . 32556441 [ 3255644k |
Accidental Death Benefits {Gross)

1958 ADB 3.50% . ... oo e e LB 1,046 .

1958 ADB 3.75% .o e ena e aaannen [ B0 | T 605]... .o

1959 ADB 4.00% . T84 i J
1959 ADB 4.25% .. . 1854 ... ...

1959 ADB 4.50% ] 550 12,550

0453997 Subtotal - Acudemal Death Bener is {Gross) ............................................... 23909 .. ... | 23,109

04599998 Reinsurance Ceded ... ..., L L |
0499998 TOAIS - (NEL) 0. oo e et e 23108]. . e 2300 e |

Disability-Active Lives (Gross)

1952 Disability 2.50%
1952 Disabilty 3.50%
1052 Disability 3.75%
1952 Disability 4.00%
1952 Disability 4.25%
1952 Disability 4.50%
1964 Disability 3.50% ...
1964 Disability 3.75% ...
1364 Disability 4.00% ....
1964 Disability 4.50%

0599997 Subtotal - Disabifity-Active Lives (Gross) .............oooceeei i [ 176,240
0599988 Reinsurance Ceded ...........cooviiiiiiiiii i e e e e
0595553 Totals - (Net) ..o e i e .. 178, 240 .................. 176 40 ...

Disahility-Disabled Lives (Gross)
1952 Disability 3.50%

13485

... 13,485

1952 Disability 37500 oo e e 1,517 .. 1220
1952 Disability 4005 ..o s e e e 33,921 . 33,924
1952 Disability 4.25% ... i 2,072 -..2,072
1952 Disabllity 4.50% ...oiiiiiiiii i see e e e s s e e nerine e irreneeres |eies s 455,275 455,275
(699957 Subtotai - Disability-Disabled Lives (Gmss) ......... 506,270 505973
0699998 Reinsurance Ceded . ... v.viiieieciiiiiiiiininieviieeriee e ceanie o eannnrnenees Lo ians [ [
0699989 Totals - (Ne) ... 505 270 505,973
Miscellaneous Reserves {Gross)

DElICIACY RBSEIVE ... ..t ittt e e 9B 98,641
Non-Deduction RESEIVE ... ... e e 500929 ... 500,929
Immediate Payment of Claims . L 33BE30 . 338,6300 ...
Excess CashValue ................................... ... 203,533} .. .... 203,533 ...
(799997 Subtotal - Miscellaneous Reserves (Bross) ........oovvevevciivivinninn i 1,141,733 1,141,733
0799998 Reinsurance Ceded .. ... b
0799999 Totals - (Neth ... e TA47335 1141733

9959999 Totals - (Net}-Page 3, Line 1

. 305,448,764 . . ...

.. 285,099,614

12.1




ANNUAL STATEMENT FOR THE YEAR 2015 oF THe COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

EXHIBIT 5 - INTERROGATORIES

1.1 Has the reporting entity ever issued both participating and non-participating contracts?
1.2 If not, state which kind is issued.

2.1 Does the reporting entity at present issue both participating and non-participating contracts?

2.2 I not, state which kind is issued.

3. Does the reporting enfity at present issue or have in force coniracts that contain non-guaranteed elements?
If 50, attach a stalement that cantains the determination procedures, answers to the inferrogatories and an actuarial opinion as described in the
instructions.

4. Has the reporting enfity any assessment or stipulated premium contracts in ferce?
If 50, state:

4.1 Amount of insurance:

4.2 Amount of reserve;

4.3 Basis of reserve

4.4 Basis of regular assessments

4.5 Basis of special assessmenis

4.6 Assessments collected during the year

5. If the contract Joan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such conlracis

6. Does the reporiing entity hold reserves for any annuity contracts that are less than the reserves that would be held on a standard basis?

6.1 f 50, state the amount of reserve on such coniracts on the basis actually held:

5.2 That would have been held {on an exact or approximate basis) using the actual ages of the annuitants; the inferest rate{s) used in 6.1, and the
same moriality basis used by the reparting enlity for the valuation of comparable annuity benefits issued to standard lives.  the reporting entity
has no comparable annuity benefits for standard fives to be valued, the mortality basis shall be the table most recently approved by the state of
domicile for valuing individual annuity benefils:

Altach statement of methods employed in their valuation.

7. Does the reporting entity have any Synthelic GIC contracts or agreements in effect &s of December 31 of the current year?
7.1 If yes, state the total dollar amount of assets covered by these contracts or agreements:

7.2 Specify the basis {fair value, amorfized cost, elc.) for determining the amount

7.3 State the amount of reserves established for this business:

7.4 Identify where the reserves are reported in the blank

8.

Daes the reporting entity have any Contingent Deferred Annuity contracts er agreements in effect as of December 3% of the current year?
8.1 If yes, slate the lotal doliar amount of account value covered by these contracts or agreements:
8.2 State the amount of reserves established for this business:
8.3 ldentify where the reserves are reported in the blank:

9. Doss the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the
current year?

9.1 If yes, sfate the tofa! dotlar amount of any account value associated with these contracts, agreements or riders:

9.2 State the amount of reserves established for this business:

8.3 Identify where the reserves are reported in the blank:

Py

Yes{ ] No[X]

Yes[X} No[ ]

Yes[X] Nof ]

Yes[] No[X}

Yes[] No[X]

Yes[] NoiX]

Yes] ] NofX]

Valuation Basis
2 3

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR

4

Increase in Actuariat
Description of Valuation Class Changed From Changed To Reserve Due to Change

9999999 TOTAL (Column 4 Only}
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ANNUAL STATEMENT FOR THE YEAR 2015 oF THe COOPZRATIVA DE SEGUROQS DE VIDA DE PR, COSVI

EXHIBIT OF NONADMITTED ASSETS

2 3
Change in Total
Current Year Total Prior Year Total | Nonadmitted Assets
Nonadmiited Assets | Nonadmitied Assets | (Col. 2 - Col. 1)
i. Bonds (Schedule Dy ..o e i [ e
2. Stocks (Schedule Dy
21 Preferred stocks .. ... . e
22 CommOn SHOCKS ... e [
3 Mortgage loans on real estate {Schedule B):
KR FIESE BMS Lo e e e
3.2 Otherthan first Bens ... e e e
4, Real estate {Schedule A):
4.1 Properties occupied by the Company ... e i e e [
42  Properties held for the production of income ... i e
43 Praperties held forsale ... I O T U 1078244 1,405,815 327,571
5, Cash {Schedule E-Part 1), cash equivalents (Schedule E-Part 2) and short-term
investments {Schedule DA} . .. e e e e e L
G. CONITaCt I0BMS .. e eeen e rrieeeer e | emere e | f e
7. Derivatives (Schedule DBY ... e [ [
8. Other invested assets (Schedule BA} ...l PO TTP cteemeee e |
9. Receivables for securities ......... ... e e s
10 Securities lending reinvested collateral assets {Schedule DLY ...........coooc e | e e [
11. Aggregate write-ins for invested assets ... e i
12. Subtotals, cash and invested assets (Lines 1t0 1) ... 1,078,244 ... 1405815 ... 327,571
13. Title plants {for Title insurers ondy) ... e L e
i4, Invested income dueand acorued ........ ... L e e
15. Premiumn and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection ............. ... 350,558, ... ... 754,183| ... ... 403625
152  Deferred premiums, agents' balances and instaliments bocked but deferred and
not yet due . O U U U VU VSTV P UUUUURURURUPEPY FESEPURRTSPTORURSTORI
16.3  Accrued retrospectlve premlums and oantracls subject tn redetermlnatton
16. Reinsurance:
16.1  Amounts recoverable FlOM MINSUIES ........ccoceeeveeers v e [ e
16.2  Funds held by or deposited with reinsured companies ... v [ [
16.3  Other amounts receivable under reinsurancecontracts ...
17. Amounis receivable relating to uninsured plans ...
18.4  Current federal and foreign income tax recoverable and interest thereon .. e
18.2  Net deferred fax asset ... . TTTTRTOTITIu e e e i e
19. Guaranty funds receivable or on deposﬁ .............................................................................................................................
20. Elecironic data processing equipment and software . ........... ... . o 45083|............. 33156 |............ {12927}
21, Furniture and equipment, including heafth care deliveryassets . .........................{.......... 297,336(............ 268,899 ... ... {28,337
22, Net adjustment in assets and lisbilities due to foreign exchange rates ... b
23. Receivables from parent, subsidiaries and affiliates ... ... .. . [ e
24. Heaith care and other amounis recaivable ... ... ... NUUUVUN FUURTORTRR
25. Aggregate write-ins for other than invested asseis . ... 5812352|........ 5957046} 44,694
26. TOTAL Assets excluding Separate Accounts, Segregated Accounts and Protected CeII
Accounts {Lines 210 25) ... i e | 7.684,573(..... ... 8,419,199 734,626
27. From Separate Accounts, Segregated Accounts and Protected Celt Accounts ... ... ... | |
28. TOTAL{Lines 26 and 27) .....ooooeei e [ 7.684573].......... 8 419 199l 734,626
DETAILS OF WRITE-INS
TI0. e eeeeeeeeeeeeeeeeeveeee | e [e
110, e e e e |,
103 e e b e
1188.  Summary of remaining write-ins for Line 11 fromoverflowpage ... ... T e e
1199,  TOTALS (Lines 1101 through 1103 plus 1198) {Line 11 above} .................cccooi oo b
200, e e e | b
2502, OHNEIS oo e e 55674441 ... 5,561, 806 ............... 4,362
2808, e e e e L e b
2538. Summary of remam:ng write-ins for Line 25 from overflowpage ... ... ... 354, 908 ,,,,,,,,,,,, 395 240 40,332
2598,  TOTALS (Lines 2501 through 2503 plus 2598) (Line 25 above) ... ..................... . Ao 5912362]...... ... 5957,046¢. . ... . 44,694
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ANNUAL STATEMENT For THE YEaR 2015 or He COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI
Notes to Financial Statements

Note 1. Organization and summary of significant accounting policies:

A, Organization — Cooperativa de Seguros de Vida de Puerto Rico, COSVI, is a not-for-profit cooperative life
insurance company domiciled in Puerto Rico, organized on December 11, 1958, COSVI is owned by 126
cooperative organizations (mainly credit unions) in Puerto Rico. The cooperative philosophy and the special
provisions of Chapter 34 of the Puerto Rico Insurance Code (the Code) require COSVI {o provide a complete
package of insurance products and services to its members at the lowest cost, while also investing in cooperative
education and special programs organized by its cooperative owners. Cooperatives constitute a strong economic
sector of the economy in Puerto Rico and represent approximately 961,000 members.

COSVI's primary business is the sale of group life, annuily and accident and health insurance through
approximately 105 exclusive career agents and managers in four regional offices and personal producing general
agents {(PPGA's) mainly for group accident and health product distribution. Through its AVANCOQP program,
COSVI distributes its individual products through nearly 90 credit unions, in each of which a career agent is
maintained to market the COSVI's life, annuity, IRA's and cancer products fo complement the cooperative's credit
financial products. Its group health activities include disability income, long-term disability and dread disease
coverage under fully insured contracts. COSVI also offers a complete portiolio of ordinary life policies, including
whole life, interest sensitive whole life, endowment and term insurance.

Most of the policies written by COSVI are issued on a non-participating basis. However, a small number of policies
are participating and the ameunt of annual dividends is determined by actuarial formulas approved by the
Commissioner of Insurance of the Commonwealth of Puerto Rico (the Commissioner). The amount of dividends
to be paid annually to policyholders is determined by the Board of Directors. These dividends af the policyholder's
option can be paid in cash or capitalized.

The accompanying statutory financial statements have been prepared in conformity with accounting practices
prescribed or permitted by the Commissioner, which vary in some respects with accounting policies under NAIC
SSAP. The following are the most significant practices permitted by the Commissioner that differ from NAIC
SSAP:

A) COSVI received written approval from the Commissioner to record the value.of its home office building at 85%
of the depreciated property's estimated fair value as of December 31, 1999, instead of at the depreciated cost
method as required by NAIC SSAP. On June 20, 2013 the Commissioner revoked this practice to be implemented
in equal periods and conceded a four year period after December 31, 2012, fo eliminate from his records the
effect of the previous permitted practice representing $5.6 million. As of December 31, 2015 and December 31,
2014, as a result of the revocation by the Commissioner, COSVI recorded a decrease in surplus of $1.4 million
per year for a total of $2.8 million.

B) The Commissioner permits the classification of mutual funds that invest ninety percent (80%} or more of its
assets in preferred debt and conduit debt issued by the Puerto Rico Industrial, Medical and Environmental Control
Facilities Financing Authority (AFICA) as bonds instead of common stock.

C) The Commissioner has permitted COSV! to record otherwise capitalized dividends on its investment in other
cooperative instifutions as dividend income.

A reconciliation of COSVI's net income and capital and surplus between NAIC SSAP and practices prescribed
orfand permitted by the Commissioner is shown below:

Description g;ﬁ?cﬁi 2015 2014
Net income (loss), Commissioner's basis PR $ 697,990 $ § 2452922
Additional depreciation on increased basis of building PR - -
Net Income NAIC SSAP basis PR 697,990 2,452,927
Statutory surplus Commissioner's basis 20,267,233 21,432,053
Increased basis of building PR {1,387,115) {2,704,667)
Statutory surplus NAIC SSAP basis PR $ 18880118 § § 18727386

B. Basis of presentation — The accompanying statutory financial statements have been prepared in accordance with
insurance accounting practices prescribed or permitted by the Commissioner, which is a comprehensive basis of
accounting other than accounting principles generally accepted in the United States of America (US GAAP).

COSVI follows the National Association of Insurance Commissioners’ Statements of Statutory Accounting

Principles (NAIC SSAP) as the basis of its statutory accounting principles (SAP), as long as they do not contradict
the provisions of the Code, Normative Letters and Circular Letters issued by the Commissioner.
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ANNUAL STATEMENT FOR THE YEAR 2015 oF THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI
Notes to Financial Statements

Prescribed statutory accounting practices include a variety of publications of the National Association of Insurance
Commissioners (NAIC) including its codification contained in its Accounting Practices and Procedures Manual
{the Manual), as well as state laws, regulations, and general administrative rules. Permitted statutory accounting
practices encompass alt accounting practices not so prescribed. The Commissioner has the right to permit other
specific practices that may deviate from prescribed practices. Accordingly, the Commissioner has adopted certain
prescribed accounting practices that differ from those found in NAIC SSAP.

C. Summary of significant accounting policies — The accounting policies followed by COSV! conform to predominant
practices followed by the industry and are in conformance with accounting practices prescribed or permitted by
the Commissioner. The most significant accounting policies followed by COSVI and the most significant
differences between the NAIC SSAP and GAAP bases of accounting, and related financial statements
presentation are summarized below:

Accounting estimates — The preparation of financial statements in conformance with the accounting practices
prescribed or permitted by the Commissioner and NAIC SSAP requires management to make estimates and
assumptions that affect the reported amounts of assels and liabilifies and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Fair value measurements ~ Financial instruments are stated at fair value. Fair value is the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. Market or observable inputs are the preferred source of value, followed by assumptions
based on hypothetical transactions in the absence of market input.

The valuation techniques are based upon observable or unobservable inputs. Observable inputs reflect market
data obtained from independent sources, while unobservable inputs reflect COSVI's market assumptions. These
two types of inputs create the following fair value hierarchy:

Level 1 — Quoted prices for identical instruments in active markets

Level 2 -~ Quoted prices for similar instruments in active markets, quoted prices for identical or similar
instruments in markets that are not active and model-derived valuations whose inputs are observable or
whose significant vaiue drivers are observable.

Level 3 — Significant inputs to the valuation model are unobservable.

COSVI maintains policies and procedures to value financial instruments using the best and most relevant data
available.

Investments — Bonds and stocks are valued in accordance with rules promulgated by NAIC SSAP. Bonds eligible
for amortization under such rules are stated at amortized cost. Premiums and discount are amortized using the
interest method. Net realized gains and losses on the sale of bonds are determined using the specific-
identification method and are accounted for as an increase (decrease) to the interest maintenance reserve.

Morigage-backed securiies and morigage loans are carried at cost, net of unamortized premiums and/or
discounts, Mortgage-backed securities are revalued in order to reflect principal prepayment assumptions using
the prospective method.

Common stocks are carried at estimated fair value, except for certain stocks for which fair value is not readily
determinable and are therefore carried at cost, while preferred stocks are carried at cost. Unrealized gains and
Josses on common stocks are credited {charged) fo surplus.

Net realized gains and losses on the sale of bonds and mortgage-backed securities are determined using the
specific identification method and are accounted for as an increase (decrease) to the interest maintenance
reserve, except for those realized gains {losses) related to excess withdrawal activities, which are credited
{charged) to operations. Gains and losses on sale of stocks are credited (charged) to operations. Investment
purchases and sales are recorded on the trade date. Non-settled transactions at balance date are reflected as a
receivable or payable.

Mortgage loans — Are reported at unpaid principal balance for statutory purposes, whereas for GAAP purposes,
they are reported at unpaid principal balance net of unearned interest and an allowance for [oan losses, as
determined.

Property occupied by COSVI — Investment in properly occupied by COSVI is reported net of related obligations
rather than on a gross basis. Real estate owned and occupied by COSVI s included in investments rather than
reported as an operating asset as under GAAP, and investment income and operating expenses include rent for
COSVI's occupancy of those properties. Real estate is recorded at their respective stated values net of
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accumulated depreciation and net of the outstanding balance of the related collateralized mortgage note payable.
Depreciation is determined under the straight-ine method over the estimated useful life of 50 years.

COSV1 received written approval from the Commissioner to record the value of its home office building at 85% of
the depreciated property's estimated fair value as of December 31, 1989, instead of at the depreciated cost
method as required NAIC SSAP. As of December 31, 2012, the statutory surplus of COSVI was $5.6, greater
than it would have been if NAIC SSAP had been followed.

On June 20, 2013, the Commissioner rescinded this permitted practice through a four year step down. The
financial impact should be recorded in four equal installments commencing after December 31, 2012. As of
December 31, 2015 and December 31, 2014, as a result of the revocation by the Commissioner, COSVI recorded
a decrease in surplus of $1.4 million.

Properiy-held-for the production of income — Investment in properiy-held-for the production of income is reported
at depreciated cost net of related obligations rather than on a gross basis.

Properties-held-for sale ~ Investments in properties held-for-sale are reported at the lower of its carrying value or
fair value less cost to sell. These assets are not depreciated while classified as held-for-sale and are reported
net of related obligations. Any impairment loss to be recognized is measured as the amount by which the carrying
amount of these assets exceeds its fair value at the balance sheet date. Investment in properties-held-for sale is
reported net of related obligations rather than on a gross basis. As of December 31, 2014 COSVI reclassified
three properties for the approximate amount of $1.4 million from properties held for sale to non —admitted assets,
pursuant fo the chapter 6 section 649 of the Puerto Rico Insurance Code. It states that a property obtained as
payment for foreclosed loans can be classified as admitted for 5 years. The properties reclassified as non-
admitted completed the five year period on November 1st 2014. This decreased the admitted assets by
$1,405,815, the asset valuation reserve by $30,928 and the surplus by $1,374,885. On 2015 the Properties
Available for Sale classified as non-admitted assets, decrease due to an increase in allowance for $328,000.

Policy loans - Are reported at their aggregate unpaid balances. The amount, if any, in excess of the cash
surrender value of a policy is considered a non-admitted asset. In addition, any portion that is considered
uncollectible is written-off as a reduction of investment income.

Cash equivalents — Represent highly liquid and very safe instruments, which can be easily converted into cash.
Savings certificates and deposits in cooperatives with maiurity of three months or less and money market funds
are considered fo be cash equivalents. As of December 31, 2015 and December 31, 2014, there were $4,306,282
and $10,887 954 in cash equivalents.

Electronic data processing (EDP) equipment and operating system software — Are depreciated over the lesser of
its estimated useful life or three years. Depreciation is determined under the straight-line method. For NAIC

SSAP, the aggregate amount of admitted EDP equipment and operating software (net of accumulated
depreciation and amortization) is limited to three percent (3%) of the capital and surplus as reported in its most
recently filed statement with the Commissioner.

Non-admitted assets — Certain assets designated as non-admitted assets (principally agents' balances, certain
premiums receivable, prepaid expenses and other receivables, application software and furniture and equipment)
have been excluded from the statutory statements of admitted assets, liabilities, and capital and surplus by a
charge to unassigned surplus. As of December 31, 2014 COSV] reclassified three properties for the approximate
amount of $1.4 million from properties held for sale to non-admitted assets, pursuant to the chapter 6 section 649
of the Puerto Rico Insurance Code, [t states that a property obtained as payment for foreclosed loans can be
classified as admitted for 5 years. The properties reclassified as non-admitted completed the five year period on
November 15t 2014. For 2014 decreased the admitted assets and surplus by $1,405,815. On 2015 the Properties
Available for Sale classified as non-admitted assets, decrease due to an increase in allowance for $328,000.

The non-admitted assets charged to unassigned surplus are as follows:

Description 2015 2014
Agents’ balances $ 5,002,832 $ 5,209,843
Premiums and other receivables 552,568 945,759
Furniture, equipment, and leasehold improvements 297,336 268,999

Leasehold Improvement 189,717 -
Prepaid expenses 354,908 395,240
Electronic data processing equipment and software 46,083 33,156
Properties Held for Sale 1,078,244 1,405,815
Other assets 162,885 160,387
$ 7,684,573 8,419,199
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Policy and contract reserves and claims — Policy and contract reserves are based on statutory mortality and
interest requirements without consideration of lapses and withdrawals. As of December 2015 and 2014, most of
the policies in force were under the CSO 1958, CSO 1980 and CSO 20601 moriality tables, with interest
assumptions, which fluctuate between 2.50% and 5.50%. On December 14, 2005, the Commissioner approved
the use of the 2001 mortality tables, effective January 1, 2005. Approximately 98% of the reserves are calculated
on a modified reserve basis as to partially offset the effect of immediately expensing acquisition costs by providing
a policy reserve increase in the first policy year that is less than the first year increase under the net level premium
method. The reserve balance relating to pension plans is determined based on contributions received (employer
and employees) plus accrued interest, and the reserve relating to group policies is determined for an amount
equal to unearned premiums.

For December 31, 2014 due to an excessive conservatism, the Commissioner approved for the Personal Loans
Credit Life mortality reserve the use of a minimum of 63% for the setup of the correspondent reserve. This
transaction represented a reserve decrease of $8.9 million.

COSVI waives deduction of deferred fractional premium upon death of insured and returns any portion of the final
premium beyond the date of death. A factor is applied against each block of reserves.

For life contracts, mean reserves are determined by computing the regular mean reserve for the plan, In addition,
COSW! holds one-half of the extra premium charge for the years. Credit reserves are based on statutory mortality
reserves determined by formula. Substandard reserves are determined by the increasing mortality in praportion
to the substandard risk percentage. As of December 31, 2015 and 2014, COSVI| has approximately $2,648,637
and $3,750,720 respectively, of insurance in-force for which the gross premiums are less than the net premiums
according to the standard of valuation set by the Commissioner. As of December 31, 2015 and 2014, the
Cooperative does not have liabilities related with premium deficiency reserve.

The tabular interest, tabular less actual revenue released and tabular cost have been determined by formulas as
per NAIC SSAP. The tabular interest of funds not involving life contingencies has been determined by formulas
as per NAIC SSAP. The net other increases are determined as per NAIC SSAP,

Reinsurance — Policy and contract llabilities ceded fo reinsurers have been repored as reductions of the related
reserves rather than as assets as would be required under GAAPR. Commissions allowed by reinsurers on
business ceded are reported as income when received rather than being deferred and amortized with deferred
policy acquisition costs as required under GAAP,

Interest maintenance reserve {IMR) and asset valuation reserve {AVR) — The IMR is designed to capture reafized
gains and losses arising as a result of changes in market rates, which are then amortized to operations until the
stated maturity of the investment, The AVR, which is in the nature of a contingency reserve for possible losses
arising from fluctuations in the estimated fair value of bonds and stocks held as investments, is recorded as a
liability through a charge to surplus.

Revenue recognition — Life premiums are recognized as income over the premium paying period of the related
policies. Annuity considerations are recognized as revenue when received. Health premiums are earned ratably
over the terms of the related insurance contracts or policies. Premiums received for annuity policies without
mortality or morbidity risk are recognized using deposit accounting. Acquisition costs such as commissions and
other costs related to acquiring new business are charged to current operations as incurred.

Dividends ~ Dividends to cooperatives, which are stockholders of COSVi, are charged to surplus. Patronage
dividends to policyholders are charged to current operations. Any difference between the accrued dividend
{estimate} and the actual payments to policyhclders is reflected as a charge or credit to operations in the year
payments are made.

Defined benefit pension plan valuation — The valuation for COSVI's employees' pension plan was computed in
accordance with the Manual, which requires the use of the guidelines provided by the Compensation-Retirement
Benefits Topic of the FASB Accounting Standards Codification, except for the exclusion of employees with non-
vested benefits. This standard requires the employer to recognize effective on January 1, 2013, NAIC adopted
SSAP No. 102, Accounting for Pensions, a replacement of SSAP No. 89 which requires the recognition of a
liability for the full unfunded amount determined by comparing the accumulated benefit obligation to the fair value
of plan assets. For the year ended December 31, 2013, the impact to COSVI was $3,692,703 which COSVI
elected to immediately recognize as an incremental liability with an offset directly to surplus.

Defined contribution pension plan - Contributions are expensed over the period in which the employee vesis in
those contributions. Contributions to plan participants’ accounts made prior to vesting are reported as prepaid
expenses and are considered a non-admitted asset. Contributions required after a participant terminates or retires
shall be accrued and an expense shall be recorded over the working lives of the participants beginning at the date
the participant initially vests in plan contribtttions,

19.3



ANNUAL STATEMENT FOR THE Year 2015 or ie COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI
Notes to Financial Statements

Note 2. Accounting Changes and Corrections of Errors
None

Note 3. Business Combinations and Goodwill
Not applicable

Note 4. Discontinued Operations:

On March 17, 2009, COSVI enterad into an Asset Purchase Agreement (*APA"} whereby it sold ifs healthcare
operations related to its group health medical plan and individual health Medicare Advantage lines of business to
a domestic insurance company {the Purchaser). in connection with such sale, COSVI| sold all of its insured
commercial membership, as well as its administrative services only agreement.

The APA provides for an initial Payment for each enrolied part D member as reflected on the Center for Medicare
and Medicaid Service Report (CMSR) on the following the closing date, and a Final Payment per member enrolled
as of December 31, 2009, subject to an adjustment of $100,000 for every 10 basis points of Medicare Loss Ralio
{MLR) above 92%, determined as of April 30, 2010.

On May 6, 2009, an Initial Payment of $7,539,000 was received, which was subsequently reduced by $550,000
for retroactive adjustment by CMS not contemplated in the APA

For March 15, 2016, the Final Payment had not been received since the Purchaser alieged that the MLR exceeded
one hundred percent {100%,.

From the information provided by the Purchaser, as requested by COSVI, documenting its calculation of the MLR,
COSVi was able to observe numerous discrepancies, errars and inconsistencies in the Purchaser's calculation
and determined the MLR to be 88.7%. The Purchaser recognized and agreed with certain errors but has refused
to recalculate the final Payment, incorporating COSVI's observations, recognize departures from the Asset
Purchase Agreement and Industry Standards nor to provide additional documentation to resolve the discrepancies
informed, as previously agreed with its management and legal counsel. After numerous meeting and
correspondences in an attempt to resolve the issues, the purchaser ceased cooperating, causing COSVI to initiate
legal proceeding.

On October 13, 2011, COSVI brought a suit for breach of contract against the Purchaser. The complaint contends
that the Purchaser owed the following amounts; $550,000 for the remainder of the Initial Payment, plus interest
of $191,317; $5,425,000 for the final payment, pius interest of $1,064,100; $129,484 for risk factor adjustment,
plus interest of $110,562 and $50,520 for plan to plan payments, plus interest of $15,571, for a total of $7,536,554
as allowed by the terms of the APA.

Management and its legal counsel are of the opinion that COSV! has taken ali necessary steps to accurately
calculate the amount owed by the Purchaser, and to ensure payment of the same. in addition the legal counsel
is of the opinion that COSVI has a high likelihood of prevailing in its legal action against the Purchaser and that
based on the legal merit and strength of the case against the Purchaser and the applicable provisions of the
Insurance Code and NAIC Accounting and Procedures Manual, the receivable should not be recorded as impaired
since it is not “probable” that COSVI will lose the case.

On 2014 the Purchaser admitted that the $550,000 recovered from the Initial Payment shall be reimbursed to
COSVI. For Novaember 18, 2015 the Purchaser made a Partial Transaction Agreement, Partial Relief and Request
of Partial Judgement for Stipulation with COSVI, to reimburse the $550,000 deducted from the initial payment,
the $129,000 from isk factor adjustment and $51,000 from plan to plan payments. The payment of $730,000 was
received for January 13, 2016.

The following represents the assets and liabilities applicable to the discontinued operations related to the group
health medical plan and individual health Medicare Advantage lines of business, not separately presented in the
accompanying statutory financial statements:

Description 2015 2014

Admilted assets-
Line 2503 Account receivable - sale of healthcare
operations $ 3,311,389 § 3,311,389
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Note 5. Investments

A.  Mortgage loans — COSVI purchase residential mortgage loans from a mortgage-lending institution and various
cooperative institutions. These institutions provide the full servicing and management of the mortgage loans sold
to COSVI. Such mortgage loans are sold at 100% of the unpaid principal balance outstanding at the date of the
transaction. Interest earned by COSVI on these mortgage loans is guaranteed by the mortgage-lending
institutions in accordance with the terms and conditions in effect for each transaction. During the years ended
December 31, 2015 and 2014, there were no purchases of mortgage loans.

1. The maximum and minimum lending rates for mortgage loans during 2015 were:

Farm loans No Applicable
Residential loans 55% o 11%
Commercial loans No Applicable

2. The loan to value ratio related to the mortgage loans purchased by COSVI should not exceed 80%.

Current Year Prior Year

3. Taxes, assessments and any amounts advanced and not included in
the mortgage loan total

NONE NONE

4, Age Analysis of Mortgage Loans

Residential Commercial

Farm [Insured  |Ail Other fnsured  |All Otner |Mezzanine  {Total

a. [Current Year

1. {Recorded Investment (All}

) [Current

$1,016,765

£

$1,016,765

895,304

895,304

(a
{b) [30-59 Days Past Due
{c)) |60-89 Days Past Due

299,454

299,454

(d)

89-179 Days Past Due

205,123

205,123

{e) {180+ Days Past Due

3,269,162

3,269,162

Accruing Interest 90-179
Days Past Due

Recorded Investment

(a)

$205,085

$205,085

Interest Accrued

(b)

737

737

Past Due

Accruing Interest 180+ Days

Recorded Investment

(@)

$3,269,162

$3,269,162

Interest Accrued

(b)

Interest Reduced

Recorded Investment

Number of Loans

Percent Reduced

Prior Year

b. 1

. |Recorded Investment (All)

Current

(a}

$1,554,012

$1,554,012

{b} |30-59 Days Past Due

326,637

326,637

1
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(c}) 160-89 Days Past Due 606,285 606,295
(d) [89-179 Days Past Due 42123 42,123
{e} 1180+ Days Past Due 3,812,342 3,812,342
2. JAccruing Interest 90-179
Days Past Due
(a) |Recorded Investment  |$ $ $42,123 3 $42,123
(b) linferest Accrued 1,611 1,611
3. |Accruing Interest 180+ Days
Past Due
{a} |Recorded investment  |$ 3,812,342 3,812,342
{b} [Interest Accrued
4. |Interest Reduced
(a) |Recorded Investment  |$ $ $ $
{b) |Number of Loans
{c) {Percent Reduced
In June 2009, COSVI entered into a setttement agreement with one of its mortgage banking instifutions,
whereby COSVI received various residential properties as a setflement for the mortgage loans accounts
maintained at the moment the morigage banking institution terminated its operations.
5. Investment Impaired Loans With or Without Allowance for Credit Losses:
No Applicahle
6. Investment in Impaired Loans - Average Recorded Investment, interest Income Recognized, Recorded

Investment on Nonaccrual Status and Amount of Interest income Recognized Using a Cash-Basis Method

of Accounting

No Applicable

7. Allowance for credit losses:

As of year-end, COSVI held mortgages with interest more than 180 days past due with a recorded investment,
excluding accrued interest consist of:

Current Year Prior Year
2015 2014

Allowance for credit losses:
a. Balance at beginning of period $1,252,044 $ 1,524,970
b. Additions charged to operations $ 171,684 $ 81,541
¢. Direct write-downs charged against the allowances $ $
d. Recoveries of amounts previously charged off $(378,481) $ (354467)
&, Balance at end of period $ 1,045,247 $ 1,252,044

8. Mortgage Loans Derecognized as Result of foreclosure

9.

None

Interest income of impaired loans is reported as “collected” when cash is received.
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B. Trouble debt restructuring for creditors

Not applicable.

C. Reverse mortgages

Not applicable.

D. Loan-Backed Securities

The Company has no investment in Loan Back Securities

E. Repurchase agreements andfor securities lending fransactions

Not applicable.

F.  Real Estate Investment

COSVl entered into a settlement agreement with a mortgage banking institution whereby COSVI received various
residential properties as a settlement for certain mortgage loans accounts maintained by COSV! at the moment
such mortgage banking institution terminated its operations. Management's intention is fo sell these properties
prior to the maximum period of five years allowed under the Code for retention of properties heid for sale, As of
December 31, 2014 COSVI reclassified three of five properties held for sale for the approximate amount of $1.4
million to non-admitted assets, pursuant to the chapter 6 section 649 of the Puerto Rico Insurance Code. |t states
that a property obtained as payment for foreclosed loans can be classified as admitted for 5 years. The properties
reclassified as non-admitted completed the five year period on November 15t 2014, This decreased the admitted
assets and surplus by $1,405,815. In 2015 the Properties Available for Sale classified as non-admitted assets,
decrease due to an increase in allowance for $328,000.

G. Investment in low-income housing tax credits

Not applicable.
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H.  Restricted Assets

Gross Restricted Percentage

Current Year

1 2 3 4 5 g 7 8 g 10

Total Admitted
GlA Separate Total Gross |Restricte
Total Supporting | Account | S/A Assets Current [Restricte| dfo
General SIA {S/A) | Supporting Increase/ Year dfo Total
1. Restricted Account | Restricted |Restricted| G/A Activity | Total Total From [{Decrease) (5] Admitted | Total |Admitted
Asset Category|  {G/A) Asgsels (a) | Assels {b) {1plus3) | PriorYear | minus6) | Restricted | Asseis | Assels
Subject to
contractual
obligation for
which liability is
a. not shown

Collateral held
under security
lending

b. arangements

Subject to
repurchase
C. agreements

Subject lo revers¢
repurchase
d. agreements

Subiject to dollar
repurchase
e. agreements

Subject to dotlar
reverse
repurchase

f.  agreements

Placed under
g. opfion contracts

Letter stock or

securities

restricted as {o
h, sale

On deposit with
i, olale 1,803,274 1,803,274| 1,697,955 (1056,319)| 1,803,274] 0.355%| 0.361%

On deposit with
other regulatory
j-  bodies

Pledged as

collateral not

captured in other
k. categories

Other restricted
|. assets

Total Restricted
m. Assels

$1,803,274 ($ $ $ $1,803,274 |$1,697,955|$(105,319) |$1,803,274/0.355% (0.361%

{a) Subsetof column 1
(b) Subset of column 1

. Working Capital Finance Investment

2, Not applicable.
3. Not applicable.
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J.  Offsetting and netting of assets and liabilities

Not applicable.

K. Structured notes

The Company has no investments in structured notes.

L. Investments in bonds, and equity securities

The amortized cost, gross unrealized gains and losses, and estimated fair value of bonds, and equity securities
at December 31, 2015 and 2014, are as follows:

2015
Cost or Estimated
amortized Gross unrealized fair value
Description cost Gains Losses
Debt securities:
U.S. Treasury securities
and obligations of U.S.
government agencies
and state agencies 185,468,094 $ 11,083,795 3 (768,720) $ 195,783,169
Obligations of the
Commonwealth of
Puerto Rico (1) 151,650,243 261,549 (68,102,765) 83,809,027
Corporate fixed-income
securities 3,912,506 85,040 (24,965) 3,972,581
341,030,843 11,430,384 (68,896,450 283,564,777
Equity securities:
Common stocks 4,873,584 380,490 (331,103) 4,922,971
Preferred stocks 241,063 - - 241,063
$ 11,810,874 $ (69,227,553) $ 288723811

(1) OnJuly 1, 2015 $128,424,672 in Obligations of the Commonweailth of Puerto Rico, were ceded to an Aggregate
Excess of Loss Reinsurance Agreement that apply to Annuity Contracts. According with the Reinsurance
Contract, the amortized cost of the Obligations of the Commonwealth of Puerfo Rico were decreased or
increased to reflect the changes in market value. For December 31, 2015 the Obligations of the Commonwealth
of Puerte Rico ceded to the Reinsurance Contract decreased by $65,525,051.

2014
Cost or Gross unrealized
amortized Estimated
Description cost Gains Losses fair value
Debt securities:
U.S. Treasury securities and
obligations of U.S..
e agencies and 185081608 ¢ 17345191 ¢ (59,409 203,267,389
Obligations of the
Sommomealh o 153,333,784 318241 (36,060.636) 117,591,387
Cosrggﬁtieezxec"mcome 1,605,646 89,793 - 1,695,439
340,921,038 17,753,225 (36,120,047) 322,554,215
Equity securities:
Common stocks 5,598,802 395,309 {415,270) 5,578,841
Preferred stocks 149,521 - - 149 821
346,669,761 § 18,148,534 $ {36,535,317) 328,282,977
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The carrying value and estimated fair value of bonds as of December 31, 2015 by confractual maturity are as

follows:
Cost or Estimated
Description Amortized Cost Fair Value
Due within one year or less $ 9,499,991 % 2,755,000
Due after one year through five years 7,031,039 7,200,474
Due after five years through ten years 41,611,106 37,227,611
Due after ten years through twenty years 168,458,348 154,416,520
Due after twenty years 114,430,359 81.965,172

$ 41030843 § 283564777

Expected maturities may differ from contractual maturities because borrowers may have the right to call or prepay
obligations with or without call or prepayment penalties.

Management periodically evaluates portfolio investments with unrealized losses in order to determine whether
such losses should be considered other-than-temporary in accordance with NAIC SSAP.  In the case of fixed
income securities, the following is considered:

A) The issuer's historical credit rating.
B) Changes in the open market interest rates.
C) Historical of interest payments for each security.
D) Historical evaluation of its market value
E} The financial condition and prospects of the issuer, including any specific events that may influence the
operations of the issuer
F) The intent and ability of the institution to retain its investment for a period of time sufficient to allow for any
anticipated recovery in fair value
G) The length of time and the extent to which fair value has been less than the amortized cost basis.
During the year ended December 31, 2015 there were not market declines on debt investments that were

considered other-than temporary losses. During the year ended December 31, 2014 was recorded $2,018,707
of market declines on certain debt investments that were considered other-than temporary losses.

In the case of equity securities, the following is considered

A

)
B) Individual and unique events that have cause the continuous drop in market value for that particular stock.
c

}
D) Historical evaluation of its market value.

Economic sector of the investment.
Analysts’ evaluations of particular stocks as published in Bloomberg terminal function ANR.

E) A significant deterioration in the eamings performance, asset quality, or business prospects of the issuer
F) A significant adverse change in the regulatory, economic, or technological environment of the issuer

G) A significant adverse change in the general market condition of either the geographic area or the industry
in which the issuer operates

H) Factors that raise significant concerns about the issuer's ability to continue as an ongaing concern, stich as
negative cash flows from operations, working capital deficiencies, or noncompliance with statutory capital
requirements or debt covenants

) COSVI Management's ahility and intention to hold the investment for a reasonable time until it recovers a
reasonable amount of it cost,

During the year ended December 31, 2015 there were not market declines on certain equity investments that
were considered other-than temporary losses. During the year ended December 31, 2014 there were $82,250 of
market declines on certain equity investments that were considered other-than temporary losses.
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The tables betow summarize as of December 31, 2015 and 2014, unrealized losses on all securities held in loss
position by both asset class and length of time that a security has been in a loss position:

2015
Less than 12 months 12 months or more
o Estimated Unrealized Estimated fair Unrealized
Description fair Losses Value Losses
Corporate fixed-income
securities $ 1527508 § (24,965) § - $
U.S. Treasury securities
and obligations of
U.S. Government
agencies and state
agencies 36,623,451 (691,181) 1,982,462 (77,538)
Obligations of the
Commonwealth of
Puerto Rico 6,719,805 {401,263} 66,244,976 (67,701,502)
Equity securities —
Common stocks 56,680 {2,717) 408,043 (328,387)
$ 44927444 § (1,120,126) $ 68635481 & (68,107,427)
2014
Less than 12 months 12 months or more
Estimated Unrealized Estimated fair Unrealized
Description fair value Losses value Losses

Corporate fixed-income

securities - - -
U.S. Treasury securities

and obligations of

U.S. Government

agencies and state

agencies $ 1660380 § (24,367) § 4722754 § (35,042}
Obligations of the

Commonwealth of

Puerto Rico 12,471,112 {1,790,959) 94,507,430 (34,269,679}
Equity securities
Common stocks - - 946,791 {415,270)

$ 14131492 § (1,815326) § 100,176,975 § (34,719,991)

U.S. Treasury securities, obligations of U.S, Government agencies and state agencies and obligations of the
Commonwealth of Puerio Rico ~ The unrealized gains and losses on these investments, were mainly caused by
decrease of the market value. Because COSVI has the ability and intent to hold these investments until a recovery
of fair value, which may be maturity, COSVI does not consider these investments to be other-than-temporarily
impaired.

Equity securities — The unrealized losses of investments in equity securities consist mainly of mutual funds
invested in common stocks and common stocks portfolio diversified across the U.S, economy which invest in the
following sectors: technological, pharmaceuticals, manufacturing, entertainment, financial services and natural
resources. The remainder of the portfolio reflects unrealized losses on investments that individually are not
significant, but in the aggregate represent the balance of the unrealized losses. The temporary losses on the
market value of these shares are attributed to general decrease of the market values and their indexes, and not
necessarily to some specific situation of any individual investments.
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Realized gains and losses on bonds and common and preferred stocks for the years ended December 31,
2015 and 2014, are as follows:

Description 2015 2014
Bonds
Proceeds from sales and principal redemptions $ 43,751,951 $ 39,881,394
Gross gains $ 683,515 § 1,655,810
Gross losses $ (1,243,737) $§ (1,249,979}
Realized gains amortized from the interest maintenance
reserve $ 576,705 § 625,792
Common and preferred stocks-
Proceeds from sale of stocks $ 810,153 $ 1,159,565
Gross gains $ 77,758 § 148,151
Gross losses $ (41,882) §  (140,138)
Net Realized Capital Gain (Loss) for the year end December 31, 2015 and 2014 are as follows
Description 2015 2014
Bonds

Net Gain {Loss) $ (560,222) $ 405,830
Common and preferred stocks-

Net Gain (Loss) $ 35876 $ 8,012
Bond securities- OTTI $ . $  (2,018,707)
Common Stock securities - OTTI $ . $ (82,250)
Mortgage Loan - OTT] $ (522,624) $  (159,364)
Mortgage Loan

Net Loss $ {3,185) % (27 437)

Transfer to interest maintenance reserve $ (500,084) $ {405.831)
(1,550,239) $ (2,279,749}

€F>

Net Realized Capital Loss

The components of net investment income (loss) for the year ended December 31, 2015 and 2014 are as follows

Description 2015 2014
Bonds $ 18440669 §$ 18,899,835
Less: Bonds Reinsurance Agreement (2,285,734) -
Common stocks 481 11,989
Preferred stocks 91,143 -
Mortgage loans 201,294 367,879
Real estate 4,855,001 4,237,240
Policy loans 296,953 217,514
Cash, cash equivalents and short-term investments 93,099 108,902
Other invested assets - -
21,692,906 23,843,358
Less: Investment Expenses (3,760,273) (4,945,816)
Net Investment Income $ 17,932,633 $ 18,897,543

Note 6. Joint Ventures, Partnerships and Limited Liability Companies
Not applicable.

Note 7. Investment Income
A. Due and accrued income was excluded from surplus on the following bases:
1) No accrued income was excluded from surplus.
B. The total amount excluded:

1) No amounts were excluded.
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Note 8.

Note 9.

Note 10.

Notes to Financial Statements

Derivative Instruments

Not applicable.

Income Taxes

The Company is exempt from income taxes by disposition of the Puerto Rico Insurance Code.

Information Concerning Parent, Subsidiaries and Affiliates and Other Related Parties

A.B.and C. COSVI's shareholders are cooperatives, mainly credit cooperatives, none of which have a controlling

Note 11.

interest in COSVI. In the normal course of business, COSVI provides various types of insurance products to
their members, mainly credit insurance products. In addition, COSVI maintains time deposits in various credit
cooperatives. As of December 31, 2015 and 2014, such fime deposits amounted to $7,664,692 and $8,904,692
respectively.

COSV| Assets Management Corporation is a wholly owned subsidiary of COSVI, As of December 31, 2015,
COSVI does not has amount receivable from the subsidiary CAMC. Additionally, reported $147 as amount of
payable.

Guarantees or undertakings - None

Management, service contracts, cost sharing arrangements - None

Mature of relationships that could affect operations - None

Amount deducted for investment in upstream company - None

COSVI investments in subsidiary is less than 10% of its admitted assets

COSVI did not recognize any impairment Write-down for its investments in subsidiary company during this
statement period.

CQSVI has no investments in foreign subsidiary.
Downstream holding company valued using ook-through method - None
Non-insurance subsidiary, controlied and affiliated (SCA) entity valuations - None

insurance SCA entities utilizing prescribed or permitted practices - None

Debt

A, As of December 31, 2015 and 2014 properties occupied by COSVI consist of the following:

Description 2015 2014
Land $ 2553199 § 3,940,314
Building and improvement 48,901,973 48,921,522
51,455,172 52,861,836
Less: Accumulated depreciation (12,811,369) (11,744,748)
38,643,803 41,117,090
Less: Mortgage loan balance - (8,596,320)

$ 38643803 § 32,520,770

As of December 31, 2012, COSVI's Building comprising its home office facilities, including interiors and
equipment, was collateralized with an unpaid loan balance of $11,750,000, payable on monthly instailments of
principal payments of $62,500 plus accrued interest at 135 basis points over one month LIBOR rate (0.2087%
December 31, 2012)

On February 21, 2013, COSVI entered into a new term loan agreement in the aggregate principal amount of
$10,200,000. The previous existing mortgage loan was repaid in full with a discount of $1,500,000. For
December 31, 2013 the Joan had an unpaid balance of $9,943,983. The term loan bear interest at 4.75% and
will be payable in fifty-nine (59) consecutive monthly installments of $65,915, including interest based on a 20
year amortization schedule, commencing on March 27, 2013. On May 20, 2014 a principal payment of $1 million
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was made to the mortgage ioan. A final estimated installment of $7,347,594 plus interest accrued thereon, due
on February 27, 2018.

Collaterals for this loan includes (i) first demand mortgage note up to the loan amount over the property owned
and occupied by COSVI, (ii) title insurance policy securing the mortgage on the property and (iii) assignment of
all present and future lease agreements of the property.

This credit agreement contains various covenants and events of default typical of a credit facility of this size and

nature, including among others, maintaining a loan to value ratio of not less than 60% and a debt service
coverage ratio of not less than 1.30: 1.

Interest expense during the years ended December 31, 2015 and 2014 amounted to approximately $22,685 and
$443,000 respectively.

On January 16, 2015 the mortgage loan balance of $8,596,320 plus accrued interests of $22,685 for a total of
$8,619,005 was paid and the first demand mortgage note was received.

B. The Company has no FHLB agreements.

Note 12, Retirement Plans, Deferred Compensation, Post-employment Benefits and Compensated Absences, and

A

other Postretirement Benefit Plans.

Defined benefit plan

Effective November 14, 2008, COSV| entered into a hard-freeze and a curtailment transaction on its defined
benefit pension plan (the Plan) that covers all of its regular employees. Concurrent with this transaction, COSVI
determined to fund the plan through a trust established under the laws of the Commonwealth of Puerto Rico. The
trust was established to hold and administer the assets of the Plan in accordance with the terms of the Plan.
COSVI also entered into a Trustee and Retirement Plan Administrative Services Agreement with a private
financial institution to perform the Plan administration, actuarial and record keeping services.

For January 1, 2013 was effective SSAP No.102. On September 30, 2013 the unfunded accumulated benefit
liability of $2.5 million was recorded against surplus.

A summary of assets, obligations and other pension information for the years ended December 31, 2015 and
2014 is as follows:

Description 2015 2014
Change in projected benefit obligation:
Projected benefit obligation at beginning of year $ 16,464,919 § 17,646,256
Adjustment to opening balance (58,406) 170,607
Interest cost 920,622 914,736
Change in Actuarial Assumptions 18,159 (1,212,565)
Actuarial (gain) loss 941 6,963
Benefits paid {733,829) {1,061,078}
Projected benefit obligation at end of the year $ 16,612,406 3 16,464,919
Change in plan assets:
Fair value of plan assets at beginning of the year $ 14,082,474 $ 13,953,553
Actual return on plan assets 176,691 739,604
Employer contributions 230,288 450,395
Benefits paid (733,829) (1,061,078}
Fair value of plan assets at end of the year $ 13,755,624 § 14,082474
Funded status of the plan (under-funded) (2,856,782) (2,382,445)
Unrecognized actuarial losses 4,567,559 4,184,298
Prepaid pension cost $ 1,710,777 § 1,801,853

Vested benefit obligation at end of year $ 16,612,406 $ 16,429,720
Non vested benefit obligation at end of year $ 0 % 35,199
Components of net periodic pension costs:
Interest cost $ 920,622 § 914,736
Expected return on plan assets (422,567) 226,110
Amount of recognized loss {176,691} (739,604)
Net periodic pension costs $ 321,364 § 401,242
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The following table set forth by level, within the fair value hierarchy, the plan's assets at fair value at December
31, 2015 and 2014:

2015
Bescription Level 1 Level 2 Level 3 Total
U.S. Treasury Securities and
Obligations of U.S. govemnment
Agencies and stafe agencies $ 1,621,572 % - $ - $ 1,521,572
Obligations of Commenwealth of
Puerto Rico 565,324 - - 565,324
Corporate fixed-income securities 868,519 - - 868,519
Equity
Closed end Fund 8,751,982 - - 8,751,982
Common Stocks 1,184,202 - - 1,184,202
Cash and cash equivalent 864,025 - - 864,025
$ 13755624 % - $ - $ 13,755,624
2014
Description Level1 Level 2 Level 3 Total
U.S. Treasury Securities and
Obligations of U.S. government
Agencies and state agencies $ 2,098,590 3 - ) - $ 2,096,590
Obligations of Commonwealth of
Puerto Rico 601,948 - - 601,948
Corporate fixed-income securities 1,002,744 - - 1,002,744
Equity
Closed end Fund 8,772,186 - - 8,772,186
Common Stocks 1,145,046 - - 1,145,046
Cash and cash equivalent 463,960 - - 463,980
$ 14,082474 3 - $ - $ 14082474

Weighted average actuarial assumptions for the years ended December 31, 2015 and 2014 are as follows:

Description 2015 2014
Weighted average discount rate used to determine;
projected benefit obligation 5.75% 5.75%
Weighted average discount rate used to determine:
net periodic pension cost 5.75% 5.25%
Expected return on plan assets 5.50% 5.50%
Expected compensation increase 0.00% 0.00%

Contributions —~ During the years ended December 31, 2015 and 2014, COSVI made contributions 1o the plan
amounting to approximately $230,000 and $450,000, respectively. COSVI's pension plan expects 1o receive
employer contributions for the year ending December 31, 2016 in the amount of $300,000.

Fension plan assets allocations ~ Assets categories and related allocation percentages as of December 31, 2014
and 2013, are as follows:

Description 2015 2014
Fixed income securities 21.49% 26.29%
Equities 8.61% 8.13%
Mutual Funds 63.62% 62.29%
Cash 6.12% 3.10%
Accrued interest 0.16% 0.42%
160.00% 100.00%

The defined benefit plan assets are managed in accordance with the provisions established in the Trustee and
Retirement Plan Administrative Services Agreement entered into by COSVI and a private financial institution, The
performance of the pension trust assets is monitored by COSVI and measured in accordance with the Plan's
obiectives.

Benefit payments — Benefit payments are expected to be paid as follows:
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Years ending December 31, Amount

2016 $742,937

2017 732,652

2018 694,067

2019 757,429

2020 802,875

2021-2022 3,588,903
$7,318,863

Defined contribution plan

On August 1, 2008, COSBVI adopted a defined contribution pension plan 1165 {(g) Salary Deferral Re1165 (e)
Salary Deferral Refirement Plan) with an effective date of January 1, 2009. This Plan covers all full-time
employees who have reached eighteen (18) years of age and have completed ane (1) year of service.

Under this plan, participants may contribute an amount not exceeding $15,000. Matching contributions by COSVI
are based on $1.00 for each doliar contributed by the employee, up fo 5% of compensation.

COSVI may contribute a discretionary amount in addition fo the matching contribution for alt eligible participants
that is allocated to all employees on a basis of percentage of compensation. The availability of this contribution
will be determined in a year-to-year basis.

COSVI contributions will become vested and non-forfeitable upon participant's death, disability or attainment of
normal and early retirement age. In the absence of any of the preceding events, participants are 100% vested
after completing three (3) years of service. A participant may retire after reaching the age of 60 or elect for early
retirement and be fully vested at age 55, with three years of service.

During the years ended December 31, 2015 and 2014, COSVI made contributions amounting to $80,000 and
$416,000, respectively.

Effective March 1, 2015 as a cost containment policy, COSVI discontinued the matching contributions to the
defined contribution penston plan, which was based on $1.00 for each dolar contributed by the employee, up fo

5% of compensation. COSVI intends to restore the matching contributions after subsequent evaluation of future
financial results.

COSVI does not sponsor any muitiemployer plans.
COSV! is not part of any consolidated group of companies
Compensated vacation pay is recorded as an accrued liability in salaries and wages general expenses.

Medicare Modernization Act is not applicable.

Note 13. Capital and Surplus, Shareholder’s Restrictions and Quasi Reorganizations

1.

Quistanding shares

The members' contributions, including capitalized dividends at December 31, 2015, are as follows:

Authorized Certificates of Issued and Qutstanding Certificates of
Contributions as of Contributions as of
December 31, 2015 December 31, 2015
Description Shares Par value Shares Par value
Preferred cerificates of
2001 Series, 35 par value 2,000,000 % 10,000,000 1,517,300 & 7,586,500
2004 Series, $5 par value 8,000,000 40,000,000 2,811,050 14,055,250
Common certificates of contributions,
$10 par value 5,000,000 50,000,000 2,950,212 29,502,120
100,000,000 51,143,870
Surplus notes - 6,001,002
$ 100,000,000 $ 57,144,872

2. Dividend rate of preferred stock
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The 2001 Series preferred certificates of contributions are cumulative for up to three years at 5% annually,
redeemable after the third anniversary of their issuance at the option of the holder upon the approval of the board
of directors of COSVI, and is entitled to preferences as to par value and accrued dividends over COSVI's
common cetificates of contribution in case of liquidation.

The 2004 Serfes have the following characteristics:

+ Dividends on the preferred certificates of contribution are cumulative for up to three years. The
percentage in dividends is adjusted annually at January 1 of each year adding .5% based on the rate of
primary interest “prime rate.” The dividends are paid in cash every three months, if they are declared by
the Board of Directors and if there is surplus.

+  The certificates are redeemed, in part or at their total, with the approval of COSVI or the owner of each
preferred certificate of contribution on the fifth anniversary of their issuance, subject to the approval of the
Board of Directors. The price for each redemption is $5 per certificate, plus accrued dividends.

Dividend restrictions

Dividends on the Preferred Contribution are cumulative for up fo three years.

The Board of Directors may declare the paymenit of dividends on Capital Contribution Certificates issued and
outstanding after providing for all reserves and in accordance with the dividend rates permitted by the Puerto
Rico Insurance Commissioner, a maximum of 8% is established.

Date and amounts of dividends paid

No dividends were paid during 2015 or 2014.

Amount of ordinary dividends that may be paid

Within the limitations of (3) above, there are no restrictions placed on the portion of the Company’s profits that
may be paid as ordinary dividends tc siockholders.

Restrictions of unassigned funds

There are no restrictions on the current unassigned funds.

Mutual surplus advances

Advances to Surplus not Repaid (Mutual Companies): Not applicable

Company stock held for special purposes

Common Stock, Preferred Stock, Surplus Notes Held by the Company for special purposes: None.

Changes in special surplus funds

There were no changes in special surplus funds during the year 2015,

Changes in unassigned funds from unrealized gains (losses)

The unassigned Surplus included an increase from unrealized gains of $69,348.

Surplus Notes

On October 27, 2008, the Board of Directors approved the issuance of $12 to $15 million in surplus notes as a
measure to partially offset its operating losses through recapitalization of five-year surplus notes from its
caoperative members. As of December 31, 2015 and 201, COSVI has outstanding $6,001,002, and $5,570,000
respectively in surplus notes in consideration of cash. The original surplus notes accrued interests at 4.75%
redeemable after the fifth year as to principal and interests, subject to the approval of the Board of Directors and
the Commissioner. The surplus notes are considered capital for statutory purposes. Upon liquidation, the surplus
notes are payable with the remaining proceeds after all policyholders’ liabilities and other secured debt are being
paid, but prior to any distribution to holders of preferred and common certificates of contribution,

On August 15, 2011, the Board of Directors approved the conversion of surplus notes to common stocks. The
terms of the conversion consisted on the liquidation of the surplus notes and an automatic investment in COSVI's
common stock. During the year ended December 31, 2011, $10,340,000 of the amount outstanding in surpfus
notes ($15,447,000) were converted to common stock in a transaction approved by the Commissioner. For
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December 31, 2013 COSVI paid the accrued interests from the inception of the surplus note until December 31,
2010, Also, COSVI paid an incentive equivalent to the interest that the surplus nates would have accumutated
from January 1, 2011 through December 31, 2013. Interest and incentives paid in common certificates during
the year ending December 31, 2013 totalized $2,633,862.

As of December 31, 2013, COSVI requested the approval from the Office of the Puerio Rico Insurance
Commissioner to renew the existing Surplus Notes with a total principal amount of $5,100,000. On March 24,
2014, was received the approval. The new surplus notes will include the aforementioned principal and accrued
interest of $901,002 for a new total of approximately $6,001,002 in Surplus Notes. The new notes will bear an
interest rate of 2.50% for five year and will mature during 2019. Schedule | includes a listing of all holders of
surplus notes as of December 31, 215.

i {2 3 4 {9 {6 1G] {8) it

Surplus Note Issueto Issue Date Enée;rlzst Par Value Cz\a,;?:::g Principal andfor Interest Paid Maturity
Current Un-
Year Total approved Date

Coop A/C Aguas Buenas 1213012043 2.50% 378,347.97 378,347.97 14,494 74,494 - 12/29/2018
Coop A/C Capara 12302013 2.50% 126,115.99 126,115.9% 4834 4,831 - 12/29/2018
a‘;‘;&féf Federacion de 20302013 250% 504640  50,446.40 1,932 1932 T 121292018
Coop G M. Sefiora de |a 010812014  250% 1261160 1261160 483 w3 T oto7eote
FIDECOOP 01/12/2014  2.50%  1,261,159.91  1,261,159.91 48,269 48,269 - 01/1172019
Coop AIC Abraham Rosa 01122014 2.50% 252,231.98 252,231.98 9,654 9,654 - 01111/2019
Coop AIC UPR 0211724 2.50% 31,529.00 31,529.0¢ 1,204 1,204 - 02/16/2019
Couop A/C San Blas lllescas 11142014 2.50% 94,586.99 94,586.99 3,620 3,620 - 0111312019
BioPharma Coop 222014 250% 63,058.00 63,058.00 2410 240 - 02/01/2019
Corporacion Piblica para la -

Supervision y Seguros de 1212202014 250% 373041386  3,720,913.86 95,602 95,602 121211219

Coop de PR, COSSEC

$6,004,001.70  $6,001,001.70 162,499 182,499

Note 14. Contingencies

A. Contingent Commitments; None

B. Guarantee funds and other assessments

COSV!is subject to annual assessments of the Puerto Rico Insurance Guaranty Assaciation for Life and Disability.
The annual assessments cannot exceed 2% of the direct net premiums written by COSVI during the preceding
calendar year. No assessment payments were made during the years ended December 31, 2015 and 2014,
except for miscellaneous administrative charges.

C. Gain Contingencies: None.

D. Exira contractual obligations & Bad faith losses

COSVI is a defendant in various legal actions arising in the ordinary course of business. Management and legal
counsel for COSVI are of the opinion, that the ultimate disposition of these matters will not have a material adverse
effect on its financial position or the result of its operations.

E. Other contingencies and write-downs for impairment:

The company has no assets that are consider to be impaired.
Note 15. Leases

A. COSVI as lessee -COSVI has entered into various non-cancelable operating lease agreements covering office
equipment that call for a monthly rental payment that ranges from $96 to $2,700 with an aggregate payment of
approximately $12,000, expiring in various dates through August 2017. Total rent expense for the years ended
December 31, 2015 and 2014, under these agreements, amounted to approximately $176,000 and $170,000
respectively,

COSVI has also entered into various sale-leaseback transactions with various financial institutions covering
certain computer hardware and software. Under those agreements, COSVI has sold computer hardware and
software at an aggregate cost of approximately $1,900,000 and had leased it back for periods of five (5} years.
The lease payments range from approximately $18,600 to approximately $21,400 expiring in January 2014. Total
rent expense for the year ended December 31, 2014, under these agreements amounted to approximately
$21,400.

COSVI has also entered into various cancelable operating lease agreements covering office space that call for a
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monthly rental payment of approximately $1,500 to $3,000 for each contract, with an aggregate payment of
approximately $4,800, expiring in 2020 and 2025. Total rent expense for the years ended December 31, 2015
and 2014, under these agreements, amounted to approximately $58,000.

Future minimum lease payments under these leases for the years subsequent to December 31, 2015, are as

follows:
Year ending December 31, Amount
1. 2016 $ 228,777
2. 2017 185,465
3. 2018 120,677
4, 2018 94,277
5. 2020 85,099
6. Thereafter 186,422
7. Total $ %0717

B. COSVI as lessor - COSVI has entered into various rental agreements of certain office space available within the
office facilities. The rental agreements have monthly rental payments that range from approximately $250 to
$45,000, with an aggregate monthly payment of approximately $189,000 as of December 31, 2015. For the years
ended December 31, 2015 and 2014, rent revenues on such rental agreements amounted to approximately
$2,272,000 and $1,654,000, respectively, which are reported as part of net investment income. The Company
has no leveraged lease transactions.

Minimum annual rentals under these contracts for the years subsequent to Becember 31, 2015, are as follows:

Year ending December 31, Amount
1. 2016 $ 2,182,683
2. 2017 1,979,392
3. 2018 1,865,471
4. 2019 1,154,831
5. 2020 12,600
6. Thereafter 64 588
7. Total $ 7,259,565

Note 16. Information about Financial Instruments with Off-Balance Sheet Risk and Financial instruments with
Concentrations of Credit Risk

Not applicable.
Note 17. Sale, Transfer and Servicing of Financial Assets and Extinguishment of Liabilities
Not applicable.

Note 18. Gain or loss to the Reporting Entity from Uninsured Plans and other Uninsured Portion of Partially
Insured Plans

Not applicable.
Note 19, Direct Premium Written produced by Managing General Agent /TPAs
Not Applicable.
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Note 20, Fair Value Measurements

A

1. Fair Value Measurement at Reporting Date

The following tables summarize COSVF's investments measured at fair value;

2015
Description Level 1 Level 2 Level 3 Total
U.S. Treasury Securities and
Obligations of U.S. govemment
Agencies and state agencies 195,783,169 3 - $ - $ 195,783,169
Obligations of Commonwealth of
Puerto Rico 83,800,027 - - 83,809,027
Corporate fixed-income securities 3,972,581 - - 3,972,581
Mortgage-backed securities - - - -
Equity securities — comman stocks 457,318 - 4,465,653 4,922 971
Mortgage loans - 5,685,808 - 5,685,808
Policy loans - 4,134,184 - 4,134,184
Properties held-for-sale - - 553,686 553,686
$ 284,022,095 § 9,819,992 $ 5019338 % 298,861,426
2014
Description Level 1 Level 2 Level 3 Total
U.S. Treasury Securities and
Obligations of U.S. government
Agencies and state agencies $ 203267388 § - $ - $ 203,267,388
Obligations of Commonwealth of
Puerto Rico 117,591,388 - - 117,591,388
Corporate fixed-income securities 1,695,439 - - 1,695,439
Mortgage-backed securities - - - -
Equity securities — common stocks 1,183,009 - 4,395,832 5,578,841
Mortgage loans - 6,341,409 - 6,341,409
Policy loans - 4,007,730 - 4,007,730
Properties held-for-sale - - 183,966 183,966
$ 323,737,224  $ 10,348,139 § 4579798 § 338,666,161

2. Fair Value Measurement in (Level 3} of the Fair Value Hierarchy

Reconciliation of Level 3 fair value measurement of investments is as follows;

1 2 4 5 6 7 & 9 10
Total gains | Tofal gains
Beginning Transfers and (losses) | and {losses) Ending
Balance at inte Transfers out | included in included in Balance at
01111215 Levei 3 of Level 3 | Net Income Surplus Purchases Issuances Sales Settlements 1213112015
a. Assefs
Residenlial
Morigage
Loan 183,965 864,536 {189,698} - (305,118} - 553,686
Equity
securities 4,395,832 69,821 - 4,465,653
Note 21. Other ltems.
A, Unusual or infrequent items — None
8. Troubled debt restructuring for debtors — None
C. Other disclosures — None

Business interruption insurance recoveries — None

E. State transferable and Non-transferable tax credits ~ None

F. Subprime Mortgage Related Risk Exposure — None
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G. Refained Assets - None

H, Proceeds from issuance of insurance-linked securities — None

Note 22. Subsequent Events

i. Type! Recognized Subsequent Events:

a,

On March 17, 2009, COSVI entered into an Asset Purchase Agreement ("APA”} whereby it sold its
healthcare operations related to its group health medical plan and individual health Medicare
Advantage lines of business to a domestic insurance company {the Purchaser). The APA provides
for an Initial Payment for each enrolled part D member as reflected on the Center for Medicare and
Medicaid Service Report (CMSR) on the following the closing date, and a Final Payment per
member enrolied as of December 31, 2009, subject to an adjustment of $100,000 for every 10 basis
points of Medicare Loss Ratio (MLR) above 92%, determined as of April 30, 2010.

On May 6, 2009, an Initial Payment of $7,539,000 was received, which was subsequently reduced
by $550,000 for retroactive adjustment by Purchaser not contemplated in the APA.

On October 13, 2011, COSVI brought a suit for breach of contract against the Purchaser. The
comptaint contends that the Purchaser owed the following amounts: $550,000 for the remainder of
the Initial Payment, plus interest of $191,317; $5,425,000 for the final payment, plus interest of
$1,064,100; $129,484 for risk factor adjustment, plus interest of $110,562 and $50,520 for plan to
plan payments, plus interest of $15,571, for a fotal of $7,536,554 as allowed by the terms of the
APA,

For November 16, 2015 the Purchaser made a Parfial Transaction Agreement, Partial Relief and
Request of Partial Judgement for Stipulation with COSVI, to reimburse the $550,000 deducted from
the initial payment, the $129,000 from risk factor adjustment and $51,000 from plan to plan
payments. The payment of $730,000 was received for January 13, 2016.

2. Type Il Non recognized Subsequent Events

a,

On December 17, 2010, COSVYI entered into a share sales agreement with an unreiated entity
whereby its investment in 13,327 common shares of Parque del Retiro, Inc., which consist of two
projects (Parque del Refiro | and Pargue del Retiro 1I) were sold for $2,182,000 of which $350,000
were received at the time the agreement was signed, $75,000 received during 2011 and the
remaining balance covered under a promissory note for $1,757,000. The promissory note provided
a payment of $75,000 due on or before December 31, 2012 which was coliected.

On June 2013, the sales agreement was amended for payment of the remaining balance of
$1,682,000. In the amendment it was agreed to extend the closing date, the date the balance is due
and the term of the agreement until December 15, 2013 subject to certain contractual conditions. If
these conditions cannot be met by the closing date the amendment provides for two more
extensions. The first extension is until March 31, 2014 and the second exiension is until June 30,
2014. . In consideration for such extensions, the buyer will have to make additional payments and
interest will be accrued.

On March 2014 a second amendment was made to preparatory sales agreement fo extend the
closing date, the date the balance is due and the term of the agreement to July 15, 2014. As of
December 31, 2015, the note receivable was for $1,460,000 for the sale of the both projects.

On February 3, 2016 the parties amended the preparatory sale agreement for the sale and purchase
of the housing project known as Parque del Retiro 1, for the payment of the balance of $773,500
previously deposited by buyer {("the deposit") with Parque del Retire, Inc., shall be paid directly to
Parque del Refira, Inc. (COSVIY in liuidation of its interest on the day of closing or June 30, 2016
and to agree that no interest will be charge to the balance owed as stated in Section 3.4.02 of the
contract.

Note 23. Reinsurance

A. Ceded Reinsurance Report

Section 1 - General Interrogatories

1. Are any of the reinsures, listed in Schedule S as non-affiliated, owned in excess of 10% or controlled, either

directly or indirectly, by the company of by any representative, officer, trustee, or director of the company?
Yes () No(X).
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2. Have any policies issued by the company been reinsured with a company chartered in a country other than
the United States (excluding U.S. Branches of such companies) that is owned in excess of 10% or controlied
directly or indirectly by an insured, a beneficiary, a creditor or an insured or any other person not primarily
engaged in the insurance business? Yes{ } No(X).

Section 2 - Ceded Reinsurance Report - Part A

a. Doss the company have any reinsurance agreements in effect under which the reinsurer may unilaterally
cancel any reinsurance for reasons other than for nonpayment of premium or other similar credits? Yes( )
No(X)

b. Does the reporting entity have any reinsurance agreements in effect such that the amount of losses paid or
accrued through the statement date may result in a payment to the reinsurer of amounts that, in aggregate
and allowing for offset of mutual credits from other reinsurance agreements with the same reinsurer, exceed
the total direct premium collected under the reinsure policies? Yes({ ) No (X},

Section 3 ~ Ceded Reinsurance Report — Part B

a. Whatis the estimated amount of the aggregate reduction in surpius (for agreements other than those under
which the reinsurer may unilaterally cancel for reasons other than for nonpayment of premium or other similar
credits that are reflected in Section 2 above), of termination of ALL reinsurance agreements, by either party's
of the date of this sialement? Where necessary, the company may consider the current or anticipated
experience of the business reinsured in making this estimate. —None.

b. Have any new agreements been executed or existing agreements amended, since January 1 of the year of
this statement, to include policies or contracts that were enforce or which had existing reserves established
by the company as of the effective date of the agreement? Yes ( X) No ().

B. Uncollectible Reinsurance

As of December 31, 2015 the Company had no uncollectible reinsurance balances written off through income and
expenses.

C. Commutation of Ceded Reinsurance
The Company has not commuted any ceded reinsurance during the year.

D. Certified Reinsurance Rating Downgrade or Status Subject to Revocation
None

E. Reinsurance of variable annuity contract with an affiliate captive reinsurer — transactions description
None

F. Reinsurance of variable annuity contract with an affiliate captive reinsurer — Reserve credit taken and collateral
infarmation
None

G. Ceding Companies that utilize a captive to reinsure xxxx/Axxxx reserves
None

H. New Reinsurance Agreements

Effective July 1, 2015 COSVI entered in to an Aggregate Excess of Loss Reinsurance Agreement. COSVI
Reinsurance Agreement shall mean the segregated assets plan established by Advantage Life Puerto Rico A.l.
pursuant to the applicable provisions of Chapier 61 of the Puerto Rico Insurance Code and Rule 81 of the Puerto
Rico Insurance Regulations (collectively "PRIC"), to act as the Reinsurer hereunder and to reinsure the Annuity
Contracts in accordance with the terms, conditions and limitations of this Agreement and subject to applicable
faw.

Note 24. Retrospectively Rated Contracts & Contracts Subject to Redetermination.

Not applicable.
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Note 25, Change in Incurred Losses and Loss Adjustment Expenses.

Reserves on accident and health contracts for incurred losses and loss adjustment expenses attributable to
insured events of prior years' developed as anticipated during 2014. Original estimates are increased or
decreased as additional information becomes known regarding individual claims, However, no significant trends
or unanticipated events were noted in 2014,

Note 26. Intercompany Pooling Arrangements
Not applicable.

Note 27. Structured Settlements
Not applicable.

Note 28. Health Care Receivables

A.  Pharmaceutical Rebates
Not applicable

B. Risk Sharing Receivables
Not applicable.

Note 29. Participating Policies
For reporting year 2015, participating policies under individual life is 11.61% of fotal policies. The Company
accounts for its policyholder dividends based upon the policy contract. The Company did not pay any dividends
to policyholders during 2015.
For group life policies, COSVI accumulated dividends for the amount of $101,133 correspondent to only four
participating policies.

Note 30. Premium Deficiency Reserves
As of December 31, 2015 the Company does not have liabilities related to premium deficiency reserves in accident
& health contracts.

Note 31. Reserves for Life Contracts and Annuity Contracts

1. Waiver of deduction of deferred fractional premium upon the death of insured.

The company waives deduction of deferred fractional premium upon death of insured and returns any portion
of the final premium beyond the date of death. A factor is applied against each such bfock of reserves.

2. Method employed in the valuation of substandard policies.
For life contracts, mean reserves are determined by computing the regular mean reserve of the plan. In
addition, the company holds ¥z of the extra premium charge for the year.
Credit reserve is based on statutory mortality reserves determined by formula. Substandard reserves are
reserved for by increasing mortality in proportion to the substandard risk percentage.

3. Asof December 31, 2015 the Company had $2,648,637 insurance in force for which the gross premiums are
less than the net premiums according to the standard of valuation set by the Commonweaith of Puerto Rico.

4, The tabular interest, Tabular Less Actual Reserve Released and Tabular Cost have been determined by
formulas as described in the instructions,

5. The tabular interest of funds not involving life contingencies have been determined by formula as described
in the instructions.

6. The net other increases is determined as described in the instructions.
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Note 32. Analysis of Annuity Actuarial Reserves and Deposits Liabilities

As of December 2015 and 2014, COSVI's annuity reserves and deposit fund liabilities that are subject to
discretionary withdrawal (with or without adjustment) and not subject to discretionary withdrawal provisions are

summarized as follows:

A. - E. Amount of annuity actuarial reserves and deposit liabilities by withdrawal charactetistics

2015 2014
Description Amount Percent Amount Percent
Subject to discretionary withdrawal:
At book value less current surrender charge
of 5% or more $ 73195027 24% § 70,761,484 23%
At book value without adjustment (with
minimal or no charge or adjustment) 160,725,990 53 % 160,466,702 53%
Not subject to discretionary withdrawal 70,538,720 23% 72,363,325 24%
$ 304,459,737 100% $ 303,591,511  100%

F.  Life & Accident & Health Annual Statement

Reconcile total to section of Exhibits 5 and 6 and the corresponding lines in the Annual Statement of the Separate Accounts

1. Exhibit 5, Annuities Section, Tolal (net}

2. Exhibit 5, Supplementary Contracts with Life Contingencies

Section, Total {net}

3. Exhibit 7, Deposit-Type Contracts, Line 14, Column A 1

4, Subtotat

Separate Accounts Annual Statement:

5. Exhibit 3, Line 0299999, Column 2

6. Exhibit 3, Line 0399999, Column 2

7. Policyholder dividend and coupon
accumulations

8. Policyholder premiums

8. Guaranteed interest contracts

10. Other contract deposit funds

11. Subtotal

12, Combined Total

G.

No Applicabie

FHLB {Federal Home Loan Bank) Agreements

Note 33. Premiums and Annuity Consideration Deferred and Uncoliected

$ 235,472,829
3,255,644
65,731,264
304,450,737

As of December 31, 2015 and 2014, life insurance premiums deferred and uncollected on policies in force are as

follows:
2015
Net of
Description Gross Loading Loading
Ordinary and annuity new business $ 737820 § (610,179) § 227,641
Ordinary renewal 3,787,137 (622,113 ) 3,165,024
Credit life 80,399 - 80,399
Group life 754 297 - 754,297
$ 5359653 $ _(1,13229%0 § __4.227.361
2014
Net of
Description Gross Loading Loading
Ordinary and annuity new business $ 806,714 § (560,865} $ 245,849
Ordinary renewal 3,602,015 (594,014) 3,008,001
Credit life 185,162 - 185,162
Group life 904,344 - 004,344
$ 5408235 § _(1.154879) $ _ 4343356
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Premium and annuity considerations deferred and uncollected net of loading are included as part of deferred and
uncollected premiums in the accompanying statutory statements of admitted assets, liabilities and capital and
surplus.

Note 34. Separate Accounts
Not applicable.

Note 35. Loss/Claim Adjustment Expense
The Company incurred and paid $20,770 and $21,044 of claims adjustment expenses for December 31, 2015
and 2014, of which none of the paid amounts were attributable to incurred or covered events of prior years. The

Company did not increase or decrease the provision for insured events of prior years.

Estimates of Salvage and Subrogation's - Not applicable
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES
GENERAL

1.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or mare affiliated persons, cne or more of
which is aninsurer?

if yes, compiete Schedule Y, Parts 1, 1A and 2.

1.2 If yes, did the reporiing entity segister and file with its domisiliary State Insurance Commissioner, Director or Superintendent or with such
regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing
disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Modet
fnsurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to
standards and disclosure requirements substaniially similar to those required by such Act and regulations?

1.3 State Regulating?

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of seitlement of the
reporting entity?
2.2 |f yes, date of change:

3.1 State as of what date the Jatest financial examination of the reporting entity was made or is being made.

3.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released.

3.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile
or the (riepo)ﬂing entity. This is the release date or completion date of the examination report and not the date of the examination (balance
sheet date).

3.4 By whal department or departmenits?

3.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with departments?

3.6 Have all of the recommendations within the latest financial examination report been complied with?

4.1 During the period tovered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination therecf under common control {other then salaried employees of the reporting entity) receive credit or commissions for or
control a substantial part {more than 20 percent of any major line of business measured on direct premiums) of;

4.11 sales of new business?
4,12 renewals?

4.2 During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an
affiliate, receive credit or commissions for or control 2 substantial part (more than 20 percent of any major line of business measured on
direct premiums) of:

4.21 sales of new business?
4.22 renewals?

5.4 Has the reporting entity been a party to a merger or consolidation dusing the period covered by this statement?
5.2 {f yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation} for any entity that has
ceased to exist as a result of the merger or consolidation.

Yes[] No[X]

Yes[ ] No[ ] NFA[X]

Yes[] No[X]

L A20312014
J2312011

. OBI03/2014
YesfX] No[ § N/A[]
IAL]

YestX] No[ N

Yes{] No[X]
Yes[] No[X]

Yes{] No[X]
Yes| ] NofX]

Yes[ ] No[X]

1 2 3
Name of Entity NAIC Company Code State of Domicile

6.1 Has the reporting enlity had any Cerlificates of Authority, licenses or reqgistrations {including corporate registration, if applicable)
suspended or revoked by any gavernmental entity during the reporiing period?
6.2 Ifyes, give full information:

7.1 Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity?
7.2 lfyes,
7.21 Stale the percentage of foreign control
7.22 Stale the nationality(s) of the foreign person(s) or enfity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and dentify the type of entity(s) {e.g., individual, cerporation, government, manager or attorney-in-fact)

Yes[] No[X]

Yes[] No[X]
....0.000%

1 2
Nationaiity Type of Entity

8.1 s the company a subsidiary of a bank holding company regutated by the Federal Reserve Board?

8.2 lfresponse fo 8.1 s yes, please identify the name of the bank holding company.

8.3 Is the company affiliated with one or more banks, thrifts or securities firms?

8.4 \f response to 5.3 is yes, please provide the names and facation {gity and state of the main cffice) of any afilliates regulated by a federal
financial regulatory services agency [i.e.. the Federal Reserve Board (FRB), the Cffice of the Comptraller of the Currency (OCC), the Federal
Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission {(SEC) and identify the affiliate’s primary federal regulator.

Yes[ ] NofX]
Yes[ ] No[X]

1 2 3 4 5
Afflliate Name Location {City, State) FRB 0CC FDIC

6
SEC

Yes[ ] No[X] Yesf)Mo[X] . | . Yes[]No[X] |.. Yes[]NoX]

9. What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?

10.1 Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant
requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Mode! Audit Rule), or substantially similar state
law or regulation?

10.2 lfresponse to 10.1 is "yes," provide information refated 1o this exemption:

10.3 Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 184 of the Medel Regulation, or substantially similar state faw or regulation?

10.4 If response to 10.3 is "yes,” provide information related to this exemption: ] .

10.5 Has the reporting entity established an Audit Committee in compliance with the domiciliary stale insurance laws?

10.6 If the response to 10,5 is "NO" or "N/A" please explain:

Yes{] No[X]

Yes[] No[X]
Yes[X} No[ ] NIA[]

11. What is the name, address and affiliation (officerfemployee of the reporting entity or actuary/consultant associated with an actuarial consulting

firm} of the individual providing the statement of actuarial opinion/cerification?
Pablo J. Olmo, FSA, MAAA, CERA , VP of Actuarial Department , P.O. Box 363428 San Juan , P.R 00936-3428

12.1 Does the reporting entity own any securities of a real estate holding company ar otherwise hold real estate indirectly?
12.11 Name of real estate holding company

20
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GENERAL INTERROGATORIES (Continued)
12.12 Number of parcels involved

12.13 Total beok/adiusted carrying value
12.2 if yes, provide explanation

13. FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:

13.1 What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

13,2 Does this statement contain all business transacted for the reporting entity through its United Stafes Branch on risks wherever located?
13.3 Have there been any changes made to any of the trust indentures during the year?

13.4 If answer to (13.3) is yes, has the domicifiary or entry state approved {he changes?

14.1 Are the senicr officers {principat executive officer, pringipal financial officer, principal accounting officer or controfler, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?
a. Honest and ethical conduct, inciuding the ethical handling of actual or apparent conflicts of interast between personal and professicnal
relationships;
b. Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
¢. Compliance with applicable governmental laws, rules and regulaions;
d. The prompt internal reporting of violations to an appropriate person cr persans idenfified in the code; and
e. Accountability for adherence to the code.
14.11 If the respense to 14.1 Is no, please explain:
14.2 Has the code of ethics for senior managers been amended?
14.21 1If the response to 14.2 is yes, provide information related to amendment(s).
14.3 Have any provisions of the code of ethics been waived for any of the specified officers?
14.31 if the response to 14.3 Is yes, provide the nature of any waiver(s).

15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unselated to reinsurance where the issuing or confirming bank is not on the
8VO Bank List?

15.2 If the response to 15.1 s yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming
bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
Ameritan
Bankers

lAssaciation (ABA)
Routing Issuing or Confirming Circumstances That Can
Number Bank Name Trigger the Letter of Credit Amount
15,2000 | i e B e
BOARD OF DIRECTORS
16. Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directars or a subordinate committee

thereof?

17. Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate commitiees
thereof?

18. Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any maierial interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in confiict or is likely to conflict with the official duties of such
person?

FINANCIAL

19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted
Accounting Principles)?

20.1 Total amount loaned during the year {inclusive of Separate Accounts, exclusive of policy loans}:
20.11 To directors or other officers
20.12 To stockholders not officers
20.13 Trustees, supreme or grand (Fraternal only)
20.2 Total amount of loans outstanding at end of year (inclusive of Separate Accounts, exclusive of policy loans}:
20.29 Todirectors or other officers
20.22 To stockholders not officers
20.23 Trustees, supreme or grand (Fraternal only)

2%.1 Were any assets reparted in this statemant subject to a contractual cbligation to transfer to another party without the fability for such
obtigation being reported in the statement?
21.2 If yes, state the amount thereof at December 31 of the current year:
21.21 Rented from others
21.22 Borrowed from others
21.23 Leased from others
21.24 Cther

22.1 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments?
22.2 If answer is yes:
22.21 Amound paid as losses or risk adjustment
22.22 Ameunt paid as expenses
22.23 Other amounts paid

23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?
23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amouni;

INVESTMENT

24.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting enfity has exclusive control, in
the actual possession of the reporting entity on said date? {other than securities lending programs addressed in 24.03)
24.02 If no, give full and complete information, refating thereto
24,03 For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. {an alternative is to reference Note 17 where this information is also provided)
24.04 I[)c>!es t?e Cg)mpany‘s security lending program meet the requirements for a conforming pragram as outfined in the Risk-Based Capital
nstructions?
24,05 if answer to 24.04 is yes, report amount of coltateral for conforming programs.
24.06 if answer o 24.04 is no, report amount of collateral for other programs.
24.07 51085 your s'?curities lending program require $02% (domestic securities) and 105% (foreign securities) from the counterparty at the outset of
e conract
24.08 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%?
24.09 Does the reporting entity or the reporting entity's securities lending agent utilize the Master Securities Lending Agreement (MSLA) te conduct
securities lending?
24.10 For the reporting entity's security lending program, state the amount of the following as of December 31 of the current year:

20.1

Yes[ ] No[ } NJALXS
Yes[ ] No[ ] N/A[X]
Yesi] No[ ] N/A[X]

Yas[X] No[ ]

Yes[] No[X]
Yes[} No[X]

Yes[] No[X]

Yes{X] No[]

Yes[X] Nof ]

Yes{X] No[ }

Yes[} No[X]

OO0

o000

D OO

Yes[] NofX]

Yeas[X] No}

Yes[] Nof] NIA[X}O

0

Yest] No[ ] NJA[X]
Yes{] Nof ] N/A[X]

Yes[] No[ 1 NIALX]



ANNUAL STATEMENT FoR THE vear 2015 or Tie COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

GENERAL INTERROGATORIES (Continued)

24101 Total fair value of reinvested collateral assets reported on Scheduia DL, Parts 1 and 2.

24.102 Total book/adjusted carrying value of reinvested collateral assefs reported on Schedule DL, Parts 1 and 2.

244

03 Total payable for securities iending reported on the liability page.

25.1 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
centro! of the reporting entity, or has the reperting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to Interrogatory 21.4 and 24.03),

25.2 Ifyes
25.21
25.22
25.23
25.24
25.25
26.26
26.27
25.28
25.29
25.30
25.31
25.32

, state the amount thereof at December 31 of the current year:
Subject to repurchase agreements
Subject to reverse repurchase agreements
Subject fo dollar repurchase agreements
Subject to reverse dalfar repurchase agreements
Placed under opticn agreements
Letter slock or securities restricted as {o sale - excluding FHEB Capital Stock
FHLB Capital Stock
On deposit with states
On deposit with other regulatory bodies
Pledged as collateral - excluding collateral pledged to an FHLB
(P)I%dged as collateral to FHLB - including assets backing funding agreements
ther

25.3 For category {25.28) provide the following:

oo

YesiX] No[}

. 180327

i
Nature of Restriction

2
Description

Amount

26.1 Does

the reperting entity have any hedging transacticons reported on Schedule DB?

26.2 If yes, has a comprehensive description of the hedging pregram been made available {o the domiciliary state?
If no, attach a description with this statement.

Yes{ ] No[X]

COoOOOORODOOOCC

(=]

Yes{ ] No[ ] N/A[X]

27.1 Were any preferred siocks or bonds owned as of December 31 of the current year mandatorily convertible info equity, or, at the option of the

issue
27.2 ifyes

r, convertible into aquity?
, state the amount thereof at December 31 of the current year.

28. Excluding items in Schedule E - Part 3 - Spacial Depasits, reat estate, morigage loans and investments held physically in the reporting entity's
offices, vaults or safely deposit boxes, were all stocks, bands and other securities, owned throughout the current year held pursuant o a
custodial agreement with a qualified bank or trust company in accordance with Section |, il - General Examination Considerations, F.
Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?

28.01 For agreements that comply with the requirements of the NAIC Financial Condifion Examiners Handbook, complete the following:

Yes[ ] No[X]

Yes[X] Nof]

SAMUEL RAMIREZ & COMPANY INC.
ORIENTAL BANK SERVICES CORP . .. . _

1 2
Name of Custodian{s) Custodian's Address
MERRILLLYNCH ... . S . .j#15 SECOND STREET, SUITE 210, GUAYNABC, PR (0968 :
SANTANDER SECURITIES ......... . B7 CALLE TABONUCO STE 1800, GUAYNABO, PR 00968-3028 .. ... ...

. |MCS PLAZA, 255 PONCE DE LEON AVE., SUITE 108 SAN JUAN PR
00017-1900 ... o
PROFESSIONAL OFFICE PARK V, 987 SAN ROBERTQ STREET,
ORIENTAL TOWER 9TH FLOOR, SAN JUANPRO0DS26 .....................

28.02 For all agreemenis that do not comply with the requirements of the NAIC Financial Candition Examiners Handbook, provide the name,
location and a complete explanation:

1 2

Name(s} Location(s)

3

Complete Explanation(s)

28.03 Have there been any changes, including name changes, in the custodiany(s) identified in 28.01 during the current year? Yes| ] No[x]
28.04 [f yes, give full and complete information refating thereto:
1 2 3 4
0ld Custodian New Custodian Date of Change Reason
28.05 Identify all investment advisors, broker/deslers or individuals acting on behalf of broker/dealers that have access to the investment accounts,
handle securities and have authority to make investments on behaif of the reporting entity:
1 2 3
Central Registration
Depository Numbet(s) Name Address
29.1 Does the reporting entity have any diversified mutual funds reported in Schedule 0, Part 2 {diversified according to the Securities and
Exchange Commigsion (SEC) in the Investment Company Act of 1340 [Section 5 (b){1)]}? Yes[ | NojX)
29.2 If yes, complete the following schedule:
1 2 3
Book/Adjusted
cusiP # Name of Mutual Fund Carrying Value
29.20%9 Tolal . N

29.3 For each mutual fund listed in the table above, complete the following schedule:
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ANNUAL STATEMENT FOR THE vEAR 2015 oF i COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

GENERAL INTERROGATORIES (Continued)

1 2 3 4
Amount of
Mutual Fund's
Book/Adjusted
Carrying Value
Name of Mutual Fund Name of Significan! Holding Altributable to Date of

{from above table) of the Mulual Fund the Holding Valuation

30. Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3
Excess of
Statement over
Fair Value (-),
Statement Fair or Fair Value over
{Admitted) Value Value Statement (+)
301 Bonds ... ... U URURURRPUITY RSP 275,505,791....... 283,564777|.......... 8,058,986
30.2  Preferred stocks ... VRO RUUUPURR FOUPPOVOTOURS 241,083 ... . 241063} ...
303 TOlEls .. PPN 275,746,854 . . 283805840 ........ 8,058,986
30.4 Describe the sources or methods utilized in determining the fair values
Custodian Broker Statements
31.1 Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? Yes[X] Nof ]
31.2 If the answer to 31.1 is yes, does the reporting entity have a copy of the broker's or custodian's pricing policy (hard capy or electronic copy}
for alt brokers or custodians used as a pricing source? Yes[X] No[ ] N/AE]

31.3 If the answer to 31.2 is no, describe the reporiing enity's process for determining a refiable pricing source for purposes of disclosure of fair
value for Schedule D:

32.1 Have alt the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nof ]
32.21f no, list exceptions:

OTHER
33.1 Amount of payments to Trade Asscciations, Service Organizations and Stafistical or Rating Bureaus, if any? $ o 13,441

33.2 List the name of the organization and the amount paid if any such payment represented 25% or more of the fotal payments to Trade
Associations, Service Organizations and Statistical or Rating Bureaus during the period covered by this statement.

1 2
Name Amount Paid

LOMA o e ST DS OO PO PP PRPPORUTp TV N .........B157

34.1 Amount of payments for legal expenses, if any? TR 269,174

34.2 List the name of the firm and the amount paid if any such payments represented 25% or more of the total payments for legal expenses during
the period covered by this statement.

1 2
Name Amount Paid
Nachman & Guillemard ..................o.o e TTOUIRN TR PUUSIRROO 134,036
Antonio Cuevas Delgado . ... e . 93,174
Fermaitoll LG e e 84,730
35.1 Amount of payments for expenditures in connection with matters before legislative bedies, officers or department of government, if any? S 0

35.2 List the name of firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in connection with
matlers hefore legislative bodies, officers or departments of government during the period covered by this statement.

1 2
Name Amount Paid
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ANNUAL STATEMENT FOR THE YEAR 2015 oF Tie COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

GENERAL INTERROGATORIES (Continued)
PART 2 - LIFE INTERROGATORIES

1.1 Does the reporting entity have any diract Medicare Supplement Insurance in force?
1.2 If yes, indicate premium earned on U.S. business oniy.
1.3 What portion of {tem {1.2) is nol reported on the Medicare Supplement Insurance Experience Exhibit?
1.31 Reason for excluding:
A Indicate amount of earned premium attributable to Canadian andfor Cther Alien not included in Item (1.2) above.
.5 Indicate total incurred claims on all Medicare Supplement Insusance.
& Individual palicies:
Most current three years:
1.61 Total premium earned
1.62 Total incurred claims
1.63 Number of covered lives
All years prior to most current three years:
1.64 Total premium eamed
1.65 Total incurred claims
1.66 Number of covered lives
1.7 Group policies:
Most current three years:
1.71 Totat premium earned
1.72 Total incurred claims
1.73 Number of covered lives
Ali years prior to most current three years:
1.74 Total premium eamed
1.75 Total incurred claims
1.76 Number of covered fives

1
1
1

2. Health Test

©»en

wren

Yes[ ] No[X]

[ R g oD

[ e }

o N )

Lo e B e} [an Jlom e )

1
Current Year

2

Prior Year

2.1
2.2

Premium Numerator ... ..

Premium Denominator . 69,945.234

8386143

23
24
25

Premium Ratio {2.1/2.2) .
Reserve Numerator

Reserve Denominator . ... 327,791,466

e 5,731,685

... 6,204,382
... 323,368,582

28 Reserve Ratio (24/25) .. 0.017

e 0.018

3.1 Does this reperting enity have Separate Accounts?

3.2 If yes, has a Separate Accounts statement bean filed with this department?

3.3 What portion of capital and surplus funds of the reperting entity covered by assets in the Separate Accounts statement, is not currently
distributable from the Separate Accounts to the general account for use by the general account?

3.4 State the authority under which Separate Accounts are maintained:

3.5 Was any of the reporting enfity's Separate Accounts business reinsured as of December 317

3.6 Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 317

3.7 i the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of
Se;:aratez Acc):gunts reserve expense allowances is included as a negative amount in the liability for "Transfers to Separate Accounts due or
accrued (nef)?’

4.1 Are perscnnel or facilities of this reporting entity used by anather entity or entifies or are personnel or facilities of another entity or entities used
by this reporting entity (except for activities such as administration: of joinfly underwrilten group contracts and joint mortality or morbidity
studies)?

4.2 Net reimbursement of such expenses between reporting entities:

421 Paid
4.22 Received

Doses the reporiing entity write any guaranteed inlerest contracls?
if yes, what amount pertaining to these ilems is included in:

521 Page 3, Line 1

5.22 Page 4, Line 1

5.1
52

6. For stock reporfing entities only:
6.1 Totat amount paid in by stockholders as susplus funds since organization of the reporting entity:

7. Total dividends paid stockholders since the organization of the reporting entity:
7.11 Cash
7.12 Stock

8.1 Does the company reinsure any Workers' Compensation Carve-Out business defined as:
Reinsurance {inciuding retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death benefils of the
occupational iliness and accident exposures, but not the employers liability exposures, of business originally written as workers' compensation
insurance.

8.2 If yes, has the reporting entity completed the WORKERS' COMPENSATION CARVE-OUT SUPPLEMENT to the Annual Statement?

8.3 I§8.11is yes, the amounts of earned premiums and claims incurred in this statement are:

$

369

;e

1 2 3
Reinsurance Reinsurance Net
Assumed Ceded Refained
8.31  Earned premium
832 Paidclaims............ .
8.33  Claim liabitity and reserve (beginning of year)
834  Claim fiability and reserve (end of year) e
8.35  Incurred claims ..

8.4 if reinsurance assumed included amounts with attachment poinis below $1,000,000, the distribution of the amounts reported in Lings 8.31 and
8.34 for Columa {1} are:

21

Yes[ ] No[X]
Yes( ] No[ N/AIX]

0

Yes[] No[X]
Yes[ ] No[X]

Yes[X] No[]

1,596
1230,292

Yes[X] Nof ]

235,472,829
L 20,727,113

Yes[ ] Ne[X]

Yes[] Nof | N/A[X}



ANNUAL STATEMENT FOR THE Year 2015 or i COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

GENERAL INTERROGATORIES (Continued)

1 2
Attachment Earned Claim Liabitity
Point Premium and Reserve
841 <8§25000. ... RSP I I
842  $25000-99999 . . e e
843 $100,000-2499%9 ... ... e
844  $250,000-999,999 .. . i Fuee e
845 $1,000,0000rmore . .. ... |
8.5 What portion of earned premium reported in 8.31, Column 1 was assumed from pools? 5. 0
9.1 Does the company have variable annuities with guaranteed benefits? Yes[] No[X]
9.2 If 9.1 is yes, complete the following table for each type of guaranteed benefit.
Type 3 4 5 8 7 8 8
1 2 Account Value Gross Reinsurance
Guaranteed Guaranteed Waiting Period Retated to Tota! Related Amaunt Locatien Partion Reserve
Death Benefit Living Benefit Remaining Column 3 Account Values | of Reserve of Reserve Reinsured Credit
10. For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability
from the claimant (payee) as the result of the purchiase of an annuity from the reporting entity only:
10.1 Amount of loss reserves established by these annuities during the current year. $ . 0
10,2 List the name and location of the insurance company purchasing the annuities and the statement value cn the purchase date of the annuities,
1 2
Statement Vatue on
P&C Insurance Purchase Date
Caomparny and of Annuities
Location (i.e., Present Valus)
11.1 Do you act as a custodian for health savings accounts? Yes| ] No[X]
11.2 If yes, please provide the amount of custodial funds held as of the reporting date: G
1.3 Do you act as an administrator for health savings accounts? Yes{] No[X}
$1.4 if yes, please provide the bafance of the funds administered as of the reporting date: SRR
12.1 Are any of the captive affiliates reported on Schedule S, Part 3 as authorized reinsurers? Yes[] Nof ] NJAX]
12,2 Ifthe answer to 12.1is yes, please provide the following:
1 2 3 4 Assets Supporiing Reserve Credit
NAIC 5 ] 7
Company | Domiciliary Reserve Letters Trust
Company Name Code Jugisdiction Credit of Credit Agreements Other
13. Prgvide the following for individual ordinary life insurance* policies {U.S. business only} for the currant year (prior fo reinsurance assumed or
ceded)
13.1 Direct Premium Written S 11,479,033
13.2 Total incurred claims $.. 3,012,602
13.2 Number of covered lives L 25988

*Ordinary Life Insurance Includes

Term {whether full underwriting, limited underwriting, jet issue, "short form app™)

Whole Life {whether full underwriting, limited underwriting, jet issue, "shart form app”)

Variable Life {with or without Secondary Guarantee)

Universal Life {with or without Secondary Guarantee)

Variable Universal Life {with or without Secondary Guarantee}
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ANNUAL STATEMENT FOR THE YEAR 2015 oF T COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

FIVE - YEAR HISTORICAL DATA

Show Amounts in Whole Dollars Only, No Cents; Show Percentages to One Decimal Placs, i.e., 17.6.

Show Amounts of Life Insurance in this Exhibit in Thousands (Omit $000)
3 4

Life Insurance in Force (Exhibit of Life Insurance)
1. Ordinary - whole life and endowment (Line 34, Column 4}

Ordinary - term {Line 21, Column 4, less Line 34, Column 4) |.

2.

3. Creditlife {Line 21, Column 6) ............... ..

4. Group, excluding FEGLI/SGLI {Line 21, Column 9 Iess
Lines 43 & 44, Column4} ... .

5. Industrizg (Ling 21, Column 2} .

6. FEGLUSGLI{Lines 43 & 44, Column 4) ...

7. TOTAL (Line 21, Column 10} .__.

New Business Issued (Exhibit of Life Insurance)

8. Ordinary - whole life and endowment (Line 34, Column 2)

9, Ordinary - term (Line 2, Column 4, less Line 34, Column 2) ..

10.  Credit life {Line 2, Column 8) ...

11.  Group (Line 2, Column 9} ... . ......

12, industrial (Line 2, Column 2)

13. TOTAL{Line 2, Column 10} ... ................

Premium Income-Lines of Business (Exhibit 1 - Part 1)

14,  Industrial life {Exhibit § - Part 1, Line 20.4, Column 2) . .

15.1 Oxdinary life insurance (Exhibit 1 - Part 1, Line 20.4, Column

K ) PP

Ordinary sndlwduai annuttles {Exb|bit 1 Part 1, Line 20 4,

Column 4} . ‘

Credit fe, {group and mdlwdual) (Exhlbn 1- Part 1, Llne

20.4, Column 5) .

Group life insurance (Exh|b|t1 ParH Llne 20 4 Coltzmn 8)

5.2

16.

171
17.2
18.1
18.2

A & H group (Exhibit 1 - Part 1, Line 20.4, Column B}

A & H credit (group and individual) {Exhibit 1 - Part 1, Line
20.4, Column 9) ... U

A & H ather (Exhlbll i-Part i, Llne 20 4 Column 10) ...
Aggregate of all other fines of business (Exhibit 1 - Part 1,
Line 20.4, Column 1)

20, TOTAL .

Balance Sheet ltems (Pages 2 and 3)

21, TOTAL Admitted Assels excluding Separate Accounts
business (Page 2, Line 26, Column 3) ... ...
TOTAL Liabilities excluding Separate Accounis business
(Page 3, Line 26) ...

Aggregate life reserves (Page 3, Line 1)

Aggregate A & H reserves (Page 3, Line 2) . .
Deposit-type contract funds (Page 3, Line3) .............. .
Asset valuation reserve (Page 3, Line 24.1) . .

27. Capital {Page 3, Lines 29 & 30)

28, Suzplys {Page 3, Ling 37} .

Cash Flow (Page 5)

29, Net Cash from Cperations {Line 11) .........

Risk-Based Capital Analysis

30. TOTAL Adjusted Capitat . .

31.  Authorized control level sisk-based capital ... .
Percentage Distribution of Cash, Cash Equivalents and
Invested Assels

(Page 2, Column 3) (Line No.J/Page 2, Line 12, Column 3) x
100.0
32
33.
34.
35.
36.
37
38
39.
40.
41.
42,
43,

18.3
18.

22,

23.
24
25.
26.

Bonds {Line 1} .. TR

Stocks (Lines 2.1 and 2 2} e
Mortgage Ioans on real estate (Lme 31and 3. 2)
Real estate (Lines 4.1, 4.2and 4.3) ..

Centract loans (Line 6)

Derivatives (Page 2, Line7) ...

Other invested assets (Line 8} . .

Receivables for securities (Line 9) . .
Securities lending reinvested collateral assets (Lme 10)
Aggregale write-ins for invested assets (Line 1) ...
Cash, cash equivalents and invested assets (Ling 12)

Group annuities (Exhibit 1 - Part 1, Line 2¢.4, Column7) .....j.

Cash, cash equivalents and short-term mvestments (Llne 5} i

1 2 5

2015 2014 2013 2012 2011
305,067 .. 306,915 . 2950805 246,270|............ 291098
..... 905210|..... ... 916474| ... 988,534|.. .. 1075793} . ... ..1,106979
1,630,663 .........1,469,866]..........1366,346|... ... 1,488402|. ... . . 68257
1.827,486| .. . . 1,922654]. .. 1,719,031 . 1,751.806).. . ... 5310,713
S A4569,016( .. . .4815809( . . ....4368991: . . 4562371(.. . . 6775047
20783(. . ...318305... . .. 53,415/ . ... 65,713} .. 117,319
82034 08 Y24 137361 . 150483 .. 196,878
208673 . .. 218605 . 323,887 .. 301,161 ... ......... 30,306
... 16841 .. 346,486 |. ... 99,566 .o36472). ... 427229
.349331(......... 605,646, . ... ..614228(. . ... 553829 .. 771,832
10,358,228 10,046,9431.. . ...9,784,263|........ 10,658,067} ........ 10,334,220
20,727.113( . 34,772,491, . 34,963,410 . 29,318,679 36,781,230
10,466,591 10,600,494 . 10,138,514 11,074,161| .. ... 11,866,514
9970,946(... . 10,045312|...... 10,211,983 10,448312|..... 10,653,213
...3,169,023 .3,403,561|.. . ... 3,847,747 ... 4,551,400 ... 4,632,327
244747 (... ... 328,880).... ... 520545| .. . 1602235 . 145,223
15,038,5881... . .. 14,443,746 . 14,923,387 .. 15,729,438 14,015,512
69,9452341.... .. 83,841.436).. 84,389, 829 ,,,,,,,, 83,383,382; . ... 88,328,239
500,132,006 429,983,891|. .. .413,653907}.... . 392,105,114| ... 376,763,167
.. 479,864,773| . 408,551,838} . ..398,313.300|...... 376,530,658 . . . 362,447,852
305,448,764 |, . 300931,085). . 282,384,953| .. . 255477219 . . 238,370,981
14,368,6211 . 14,297,690|... .. 14,090,653 |........ 11,982,081} ... . 0,087,042
65,731,264 ... 65,741,139 .. ... 72,828,858 .. 74918397 ... .. 79,695,577
7,030,033 ... 5,677,287 4,700,3314....... 46426844 ... 3599408
. 20,267,233 ... 2,432,083} . ... 15,340,607 (..... . 15,574,555 14,315,315
5,199,2101. 30,380,714 .. ... 27,639,622 . 17,734,3755 . ... 18,474,531
L 27,347,833) ... 27,141,470 20072912, ... 20,258,948 ... 17,928,736
56345361, . . 10,554,860 | 6,280,111|. ... 64755971 ... 7.915177
77.6 82.3 819y .. ... 80.9 . 788
181 ... 1.4 1.8 241 29
................. 167 ... 18| 19 2B 3.0
MO| T 87 L84 10.0
7.2|. .5.9]. AT 350 4.1
12 1.0 S 12| . 1.2
100.0 1000 . ... 10090 10001, _100.6
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ANNUAL STATEMENT FOR THE YEAR 2015 of THE COOPERATIVA DE SEGURCS DE VIDA DE PR, COSVI

FIVE - YEAR HISTORICAL DATA (Continued)
% 2 3

4 5
2015 2014 2013 012 201

Investments in Parent, Subsidiaries and Affiliates
44,  Affiliated bonds (Schedule D Summary, Line 12 Column ¥} .| ..o b
45,  Afflliated preferred stocks (Schedule D Summary, Line 18,

Column 1) e e e [
46,  Affiliated common stocks (Schedu[e D Summary, Lme 24

Colmn 1) . oo L [ e
47.  Affiliated short-term anveslments {subtotal included in

Schedule DA Verification, Column 5, Line 10) ..., o
48.  Affiliated mortgage loans onrealestate ... |
49, Alotheraffiliated ... ... e L i |
50. TOTAL ofabovelines44t049 ... e e e
51. TOTAL Investment in Parent included in Lines 44 to 49

above e | i
TOTAL Nonadmitted and Admitted Assets
52, TOTAL Nonadmitted Assels (Page 2, Line 28, Column 2} . . . 7.0684,573(........ 84191897, ... 12,663,566 |....... 17,564,934 ... . 16,881,131
53 TOTAL Admitted Assets (Page 2, Line 28, Column 3} ........ .|....... 500,132,006(.. . . 429,983,891(....... 413,653,907 .......392,105,114(.... ... 376,763,167
investment Data
54.  Netinvesiment income {Exhibit of Net Investment Income) .. |....... 17,932,6333........ 18,897,543 (........ 16,616,2001........ 18,525,523 ... .. 18,574,389
b5, Realized capital gains (losses) {Page 4, Line 34, Column 1) ..|..... .. (1,550,239} |........ (2,279,746} | ......... R TATHT) ) 820,838].... .. (1,688,1086)
56, Unrealized capital gains {losses) (Page 4, Line 38, Cal. 1} ... L. ...... 69348|............. 10,353 ... . 1,518,260 | ... .. 1,461,436} .. (700,669)
57. TOTAL of Above Lines 54,56, and56 ................ ... |...... 16464742 ... 16,628,150}........ 17,396,862 |...... 20,816,797 |........ 16,185,614
Benefits and Reserve increase {Page 6)
58. TOTAL Contract Benefits-Life (Lines 10, 11, 12, 13, 14 and

15, Col. 1 minus Lines 10, 11, 12, 13, 14 and 15, Cals. 9, 10

BT .. 46,723,049 ... 34,347 857 (... 335240028, 41,629,085....... 34,812,671
59.  TOTAL Conlract Benefits - A & H {Lines 13 & 14, Columns

A0 & 1) e ..6415512] ... 8333875 ........9210,265|.........8,772,185;.......... 9,361,679
60. Increasein life reserves- oiher than group and annuities

{Line 19, Columns 2&3) ... E 1521,178].... ... ... 560,395|............ 707,268 (.......... 1,9805174.. . ... 860,774
61. Increasein A & H reserves (Line 19, Columns 910 & 11) .............. 70,933 1618781 L TBAM3 L 1,944,4521. ... 652,142
62. Dividends to polieyholders (Line 30, Column 1) ...
Operating Percentages
63. Insurance expense percent (Page 6, Column 1, Lines 21, 22

& 23 less Line 6) / {Page 6 Column 1, Line 1 plus Exhibit 7,

Column 2, Line 2 x 10000 ... 389 A0 BOL 389 355
64, Lapse percent (ordinary only) [{Exhibit of Lufe Insurance,

Column 4, Lines 14 & 15) / 1/2 (Exhibit of Life Insurance,

Column 4, Lines 1 & 21 x 10000 ... 10.5 U A | ISR ¥ 1 B 187 103
65. A &H loss percent {Schedule H, Part 1, Line 5 + Line 6,

Column 2) e 36.3 AT 521 46.2 .. 50.7
66. A &H cost containment percent (Schedule H, Part 1, Line 4,

COIIMN 2) .. e e e L
67. A &H expense percent excludmg cost containment

expenses {Schedule H, Part 1, Line 10, Column 2} ....... ... [..... ........... 571 B8B83 LB 844 93.7
A & H Claim Reserve Adequacy
68. Incurred losses on prior years' claims - group health

(Schedute H, Part 3, Line 3.4, Column 2) ... b 1475287 |......... 1627.313(......... 1,750,145 24047451 ... 2,753,323
69. Prior years' claim liability and reserve - group health

{Schedule H, Part 3, Line 3.2, Column2) ... 1,487,350].... . 16152661 ... . .2,104,904|. . . 2,058,385¢ . ... 2,529,102
70, Inourred losses on prios years' claims - health other than

group (Schedule H, Part 3, Line 3.4, Column 1 less Cak. 2} ... 3,320,833|.........3 7023211, ... 40372500, 47726868 ... .. 2505115
71, Prior years' claim liability and reserve - health other than

group (Schedule H, Part 3, Line 3.2, Column 1less Cot. 2} ...|.......... 5501452 ... 47046605 .. ... 3747,220]..... ... 3,641,308, ... ... 3581728
Net Gains From Operations After Federal Income
Taxes by Lines of Business (Page 6, Line 33)
72, industrial life (Column 2} ... e v s [
73, Ordinary - life (Column 3) .. ISUTUN Y FER 963,556(............20,030|............ 840,978, ... 3 566 669 .......... 2,234,159
74, Ordinary - individual annumes (Column 4) ............................... (2,604,196} ............ 257,707 |........(1.648,198)|. .......... 291,580 .......... 3,846,935
75, Ordinary - supplementary contracts (Column 5} ................ .. (628,667}........ (1,298,546} ... (1,165886)|.......... (429.400)........ {1,011,138)
76.  Credithife (Column®) ...... ... 2483,196|........ 7547783 (... (387.467)]......... {(695,037)|... ... 1,968,470

77, Grouplife {Column 7). . 139,387|.... (814,688} ... TOI7Y| ... BB4BBS|... ... 175,487

78, Group annuities {Column 8) ... e (677,183)|.......... (175,938)(........... 814,238|.......... 2207,346) .. ... ...69,388
79 A&H-group (Column ) ... 792264 |........ (1,589,008)|.......... (993,256} |. ... (1,332,372)} .. ...... {6,615,596)
80. A&H-credit {Column i0}.............ee (476,274 (... . 158,144| . . 173,483).......... 261.202]. ... (108,330)
B1. A&H-other(Column 11} ... ...l 2,256,146 ... 227254 ... ... 613,749 ... (4,056,69%)|........ (1,330,404)
82.  Aggregate of all other lines of business (Calumn 12) ... | L e e
83. TOTAL{Column 1) ... ... (2,248229) ... 4,732,668 ... (1654,588)].......... 687,873 |. {771.030)

NOTE: if a parly to a merger, have the two most recent years of this exhlblt baen restated due to a merger in compllaace with the disclosure requuemenls of SSAP No. 3,
Accounting Changes and Correction of Errars? Yes| ] No[ | N/A[X]

If no, please explain:
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ANNUAL STATEMENT FOR THE vEAR 2015 oF THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSV!

DIRECT BUSINESS IN THE STATE OF PUERTO RICO

IR

_ DURING THE YEAR 2015
NAIC Group Code:; : LIFE INSURANCE NAIC Company Code: 79715
2 3
DIRECT PREMIUMS Credit Life ) °
AND ANNUITY CONSIDERATIONS Ordinary {Group and Individual) Group {ndustrial Tolal
1. Life Insurance . 11,365,105 10,554,803 10,457,583 32,417,581
2. Annuﬂyccnssderallons 20727113 . IR L 20,721 113
3. Deposit-type contract funds .. B,028,778 XXX XXX . 8,029,778
4. Other cansiderations ... ... . . T N
5. TOTALS (sum ofL|nes1to 4) . 40,121,996 10,554,893} ..... 0497583 61 174 472
DIRECT DIVIDENDS TO POLICYHOLDERS
Life Insurance:
6.1 Paidincashorleflondeposit =~ . V. . |
6.2  Applied to pay renewal premiums .
6.3  Applied to provide paid-up additions or
shorten the endewment or premium -
paying period . O K
6.4  Other. .. ...
6.5 TOTALS (sum of Lmes 6. 1 to 6. 4)
Annuities:
74 Paidingashorleftondeposit . ... Lo L e e e
7.2 Applied to provide paid-up annuities ... ..
73 Other . e
74  TOTALS (sum of L|nes7 7.3 |
8. GRAND TOTALS {Lines 6.5 plus 7.4) ..
DIRECT CLAIMS AND BENEFITS PAID
9. Deathbenefils . 3,397,454 53589600 . 7e64088| .. . . | . .. 16,721,400
10.  Malured endowments T o
11, Annuity benefils .. . L . . 162,824 ........ 152,824
12, Surrender values and wulhdrawals for life contracts | . 30,808,259 .. 30,809,259
13, Aggregate write-ins for miscellaneous direct
claims and benefits paid .
14.  All other benefits, exceptacmdentandhealth . . e
15. TOTALS .. . . 34,206,713 5358,9694............. BUM78I0! .. . 47683492
DETAILS OF WRITE INS
1301 OO B OO (U PURD P UURORRPU [ URNOUPPRPUIN L SO
1302. ...
1303 T
1388. Summary of remaining write-ins for Line 13 from
overflow page N T T T PO T T E T I
1399, TOTALS (Lines 1301 thmugh 1303 p!us 1398)
(Line 13 above) .. .
Credit Life
QOrdinary [Group and individual) Group Induslrial Total
1 2 3 4 5 [ 7 8 g 10
No. of
DIRECT DEATH BENEFITS Il Pols No.of
AND MATURED & Group Certi.
ENDOWMENTS INCURRED Number Amount Certils. Amount ficales Amgunt Number Amount Number Amount
16.  Unpaid December 31, prior year ... 10 47,660 34 198,832 ... 12 283,086 R PO R ] PSP 530,578
17, Incurred during current year ... . 23 2,301.509(. 807 4,133,881 4,297 (.....10,182,813|. ... 51351 16,628,203
Settled during current year:
18.1 By payment in full . 148 .. 1,878,303 525 ...3,403,185 2,054 4,4999781{...... 2,778 .9.781,466
18.2 By payment on compromised claims . i .. 3,000 oot . 62058, o e . 2] 9,205
18.3 TOTALS Paid .. ..2007...... 1,881,303 526 34093900 . 2,054 .. 4499978 ... |........ ..2,780¢.. ... 9,790,671
18.4  Reduction by compromise .......... . oL 158,649 807 91,865| ...2,243|...... 3.747636(. ... 23547, 3,999,150
18,5 Amount rejected .. R A0 3693 . U R e 3,693
16.6 TOTALSeltIements - J2314. 2,040,952(.... 607} ........3504,948! 4297 82478141 . 5135 ... 13,793,514
19, Unpaid Dec. 31, current year (Llﬂes
16 +17-18.6) . . 0], 308,217 34 . 828,765 12 2,228,285 . . 56 3,385,267
No. of
POLICY EXHIBIT Policies
20.  Inforce December 31, prior year 25414 . 4,223,390 346,031((a)... .. 1,469,866 1314 ... 1888780 .. 372,759 | ... 4,583,036
21.  lssuedduringyear ... .. L3864l 121,818 31,532 208,673 ... 37 B 13 SO OO . 35233|........ 382,206
22, Other changes to in force (Net} . C(3.0000%. .. {134,229} (7.878)). .. (147,986) (i24}j...... (114,009) (11,002)1.. ... (396,224)
23.  Inforce December 31 of current
year . 25988| . 1,210,879 369,685|(a} .. 1,530,553 1,2271...... 1,827,486 [. 396,900)... ...4,569.018
{a} Includes Individual Credlt Life Insurance prior year $..... .0, current year §...........0.
Includes Group Credit Life Insurance Loans less than or equal to 60 months at i |ssue prior yeafs ............... 0, current year $......coucuend 0.
Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year 5..............0, current year LS | X
ACCIDENT AND HEALTH INSURANCE
1 2 3 4 5
Dividends Paid
Direct Or Credited On Direcl Direct
Direct Premiums Pramiums Earned Direct Business |.0sses Paid Losses Incurred
24, Group Policies (b) .. . 3433494 C3AT0,004) . 926,576|............. 939,140
241 FederalEmployeesHeallhBeneflsPIanPremlum(b) B O e e ST
242 Credit (Group and Individual) . - 228,130 402785 (... 22,2624, ... ... 39,705
243  Colleciively Renewsable Poiicies (b} ...................
244  Medicare Title XVIIl exempt from state taxes orfees ........... .. ..
Other Individual Policies
251 Non-cancelable {b) .. 28,516 29,561 153,2131. .. ...... .. 26,368
252 Guaranteed renewable (b) e e
253  Non-renewable for stated reasons only (b)
254 Other accident oniy . . . e [EETE T I R
255  Adother{(t) ... 15,615,914 7. . 15,147 860 TP 5,628,247 5363861
258 TOTALS (sum ofLmes 251ta 25, 5} .. 15644430 ..., 15577421 5781460 ........ 5,380,229
26. TOTALS (Lines 24 + 241 +242+243+244w~25 6) ................. 19,307,054 | . 18,750,300 . 6,730,288 ... .. 6,369,074

(b) Eor health business on indicated lines report. Number of gezsons insured under PPO managed care producls

persons insured under indemnity only products ...

24 Puerto Rico

....0, and number of
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DURING THE YEAR 2015~

DIRECT BUSINESS IN THE STATE OF GRAND TOTAL

NAIC Group Code: LIFE INSURANCE NAIC Company Code: 79715
1 3 4 5
DIRECT PREMIUMS Credit Life
AND ANNUITY CONSIDERATIONS Crdinary (Group and Individual} Group Industrial Total
1. lifelnsurance . ... ... 11,365,105 |............ . 10,554,893 10497583 . ... h 32,417,581
2. Annuity considerations .. R0 e e e 20,727,113
3. Deposit-type contract funds 8,029,778 |.......... AXX 8,026,778
4 Ofherconsiderations ... e e e
5 TOTALS(sumoflinesftod) ..................... 40 121,998 ... 0,554,893 |. . 10,497,583%.... .. 61,174 472
DIRECT DIVIDENDS TG POLICYHOLDERS
Life Insurance!
6.1 Paidincashorleffondeposit ......... ... | e
6.2 Applied fo pay renewal premiums ... | e e
6.3  Applied fo provide paid-up additions aor
shorten the endowment or premium -
payingperiod ... ... e e
B4 Other.... ..o e e
6.5 TOTALS (sumoflines6.1406.4) ... ... [ o e L
Annuitfes:
74 Paidincashorleftondeposit.. ... ] o e e
7.2 Applied to provide paid-up annuifies .........
T3 Other.. ..o, e [
74 TOTALS (sumoflines71to7.3) ..o |
B. GRANDTOTALS(Lines6.5plus?.4). ... | ..o o e
DIRECT CLAIMS AND BENEFITS PAID
9. Deathbenefits ...
10, Malured endowments ... .. -
11, Annuitybenefits ................ . ,
12, Surrender values and withdrawals for life contracts | ... .......... 30,809,259 | .. 30,809,259
13.  Aggregate write-ins for miscellaneous direct
claimsand benefits paid .. ... .|
14, All other benefits, except accident and health ..................................
15, TOTALS ... ... . ... . 34,206,713
DETAILS OF WRITE-INS
1800, e i e
1302, e i e ] i e e
1303, e e e
1398. Surmmary of remaining write-ins for Line 13 from
overflowpage ... e e
1399, TOTALS (Lines 134 through 1303 p!us 1398}
(binet3above) ... e i
Cmdll Lifg
Ordinary {Group and Individual) Group Industrial Total
i 2 3 ) 5 B 7 B g 10
Ho. of
DIRECT DEATH BENEFITS Ind.Fols No. of
AND MATURED & Group Certi-
ENDOWMENTS INCURRED Number Amount Cerlifs, Amount ficates Amount Number Amount MNumber Armourt
18.  Unpaid December 31, prior year ... [....... 10(......... 47660(....... 34 199,832 ... 2] .. 283086 (... ... | 86(....... 530,578
17.  Incurred during current year ... .| ..... 23| 2,301,500(...... 607%......... 4,133,881 (... . 4297 ... 10,192,813 ].......... 5135]..... 16,628,203
Settled during current year:
18.1  Bypaymentinfull ................. .| ... 199(...... 4,876,303 ...... 525 ...3,403,1851....2,054]. ... 4499878 ... L. 2,778)....... 9,781,466
18.2 By payment on compromised claims |......... L} I 3,000]......... L} 6,2051. ... e b 2 ... 9205
18.3 TOTALSPaid ...........ooooo o foenn. 200¢...... 1,861,303 |...... 526 ......... 3409,350)....2,054]. ... 4499978, ... .| 2,780]....... 8,790,671
18.4 Reduction by compromise ............1....... i 169,648:.... 80|............. 91,865]....2,243|... 3747836 2,354 ... 3,999,150
185 Amountrejected ... 1 U U UUURTUTE ST L PP 36931 e e 3,693
18.6 TOTAL Seitlements ...............5...... 231, 2,040,952 .. .. 607 (.......... 3,504,048 0. 4,207 . 8247614 . | 5135¢..... 13,793,514
19, Unpaid Dec. 31, current year (Lines
16+17-188) . ... ..o | 10f........ 308,217 .34 ... 828765 .. 12 2228285 ... .. 56 .. 3,365,267
No. of
POLICY EXHIBIT Policies
20.  Inforce December 31, pricr year ..... . 2541419, 1,223,3901. 346,031 |{a}...... 1,469,866 ... 1,314 (... .. 1,884,780 )......... S372,759% ... 4,583,036
21, Issuedduringyear .................... .. 3664, . 121,8181.. 31,532 |........... 208,673 |...._.. I SETI5 | . 352335, . 382,206
22, Other changes toin force (Net) ... . {3,0803 ... (134,228}].. (7,878} |.......... {147,986} (... (124) 4009 (18,092); ... {396,224}
23, Inforce December 31 of current
YEAT e . 25,988|...... 1,210,979 |. 369,685 [(a)...... 1,630,563 ... 1.227(.... . 18274860 .........[........... . . 396,9003....... 4,569,018
(a) Includes individual Credit Life Insurance prior years ............... 8, cusrent year §............. 0.
Includes Group Credit Life Insurance Loans less than or equal to 60 months al issue, prior year S ..., CUCEENE yEAT §......con O,
Loans greater than 60 months at issue BUT NOT GREATER THAN 128 MONTHS prior year §.... 0, curent year §..............0.
ACCIDENT AND HEALTH INSURANCE
1 2 3 4 5
Dividends Paid
Direct Or Credited On Direct Direct
Direct Premiums Premiums Eamed Direct Business Losses Paid Losses incurred
24, Group Polficies (B} ... ......coooi e e 3433404 3170094 ... . 926,576 939,140
241 Federal Employees Health Benefits Plan Premism (b}
242 Credit (Growp and Individual} ...................coooiii
243 Collectively Renewahle Paligies (b) ......... ..................
244 Medicare Titte XVII exempt from state taxes orfees .............. ...
Other Individual Policies
251 Nen-cancelable (bY ... o
282 Guaranteedrenewable (b} .. ...
253 Non-renewable for stated reasons only (b} ...
254 Other accident only e
255 Allather(b) ... 15 6159147......... 15,147,86071. ... |l 5,628,247 (. . 5,363, 851
25.6 TOTALS (sumof Lines 25.1t025.5) ... ......coooovvviii| 15644430 (.. ... 15177421 .. ... b 5,781,480F .......... 5,390,229
26. TOTALS (Lines 24 +24. 1 + 282+ 243 +244+2568) ...................¢...... 19,307,054 |.......... 18750300 ). 6,730,298 ... 6,369,074

(b) For health business on indicated lines report: Number of persons insured under PPO managed care products ...
persons insured under indemnity enly products ............... 2.

24 Grand Total

....0, and numberof
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ANNUAL STATEMENT For THE YEAR 2015 oF Tve COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

EXHIBIT OF LIFE INSURANCE (Continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR

Industial Ordinary
1 2 3 4
Number Amount Number Amouni
of Policies of Insurance {a} of Policies of Insurance (a)
24, Additions by dividends ... e XXX oo [ XXX ...
25, Other paid-p MBUIBICE ... ... oieiei e re et erear e et aaa s e e neanss e e e
26, Debit ordinary NSUIance . ... .o e e XXX ... AXX ...
ADDITIONAL INFORMATION ON ORBINARY INSURANCE
Issued During Year In Force End of Year
{included in Line 2} {included in Line 21)
1 2 3 4
Number Amount Number Ameunt
Term Insurance Excluding Extended Term Insurance of Policies of Insurance (a) of Policies of Insurance {a)
27. Term poligies - BeCTeasINg ........veivie i e | 2T B8 828l . ... 37,993
28. Term POACIES —~ OB ... o L A 867,919
29. Other term insurance - decreasing . ....... XXX,
30. Other ferminSITaNCE ... ot vivi i rvaee e eeivan e enee e e aenimenaenes e KEX i | XXX TTROTe
3t TOTALS (Lines 2710 30} o ooirr e e e 8,31 ... 905,912
Recongiliation to Lines 2 and 21;
32 Term addiions ... e A XXX XXX
33 TOTALS, extended terminsSUrante ... e XXX ... XXX . T
4. TOTALS, whole life and endowment ... | 2693]............. 297830 ... ... 1? 617 ,,,,,,,,,,,, 305 067
35, TOTALS (Lines 31to 34) ... ... | 3664]........... BT 25988, ....... 1,210,979
CLASSIFICATION OF AMOUNT OF INSURANCE {a) BY PARTICIPATING STATUS
Issued During Year In Force End of Year
{included in Line 2) {included in Line 21)
1 2 3 4
Non-Participating Participating Non- Part|c|patmg Participating
36. INGUSEAL ..o e e e | .
37. OrdiNArY . .ooooi e e TP 119,450 2,36? 1134 061 ,,,,,, ?5 918
38. Credit Life {Group and Individual} ... ... ... 208673 ... . 1,530,555
39. GIOUD . eree et e i e e e | 18841 . ... 1,827,487
40, TOTALS {Lines 36 o 39) ................................................................ 119450 ... 229,881 . A,134,061 ... 3,434,960
ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE
Credit Life Group
1 2 3 4
Nurnber of Indivi-
dual Policies and Amount Number Amount
Group Certificates | of [ngurance (a) of Certificates of Insurance (a)
41, Amount of insusance included in Line 2 ceded %o other companies .. . . XXX e XXX oo
42, Number in force end of year if the number under shared groups is counted ona prwata ba5|s ....................................... XXX ...
43, Federal Employees' Group Life Insurance includedin Line 21 ...t
44, Servicemen's Groug Life Insurance includedinLine 21 ... e [
45. Group Permanent Insurance includedinbine 21 ... ... e
ADDITIONAL ACCIDENTAL DEATH BENEFITS
[ 45, Amount of additional accidental death benefits in force end of year under ordinary policies {a} ....._.... . ... ... . ... % ..............
BASIS OF CALCULATION OF ORDINARY TERM INSURANCE
47, State basis of calculation of (47.1) decreasing term insurance contained in Family income, Mortgage Protection, etc., policies and riders
and of {47.2} term insurance on wife and children under Family, Parent and Children, efc. policies and riders included above.
47.1
47.2
POLICIES WITH DISABILITY PROVISIONS
Industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of Amount of Number of Amount of Number of Amount of Nurmber of Ameunt of
Disability Provision Policies Insurance {a) Policies insurance {a) Policies Insurance (a) Cerlificates insurance {2}
48, Waiver of Peemium .. [0 [ 4181 408,073 o e e
48, Disability Income .| ... L 121 S9E | e e
50. ExtendedBenefits . . |...................o b XXX 0.0 SN
51, Other .. ...l D U O P L
52. JOTAL ... . . (b) L43020),. . AT A9 d ) ). ...

{b} 2} Amounts of life insurance in %hls exhlblt shall be shown in thousands (omlt {JUD)

26

See Paragraph 9 of the Annual Audited Financial Reports in the General section of the annual statement instructions.
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EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME PAYABLE AND ACCOUNT
VALUES IN FORCE FOR SUPPLEMENTARY CONTRACTS, ANNUITIES,

ACCIDENT & HEALTH AND OTHER POLICIES
SUPPLEMENTARY CONTRACTS

Ordinary Group
1 2 3 4
Invelving Life | Not Involving Life |  Involving Life | Not Involving Life
Canlingencies Contingencies Contingencies Contingencies
1, Inforce end of prioryear ... ... ... ... i .. 290, . D38 %) T
2. lssued duting year .. .. S a1 23 4
3. Reinsurance assumed ...............
4. increased during year (nef) ... ... v b T L O TT TP
5. TOTALS {Lines 1404} .. 29 /7L .33 74
Deductions during year:
6. Decreased (net) LBy i
7. Reinsurance ceded ... : U OO PR OOT P | . y
8. TOTALS (Lines6and7}..... ... ... 50 UUTE | 14
9. In force end of year 29(. T Y ... B0
0.  Amountondeposit . .. . . . .. (a) ... 2,925,711t @) .. ... 341,246
1. Income now payable .. . UUTPRT PR TS SU v L e
12 Amount of income payable ... ... Jfa). . . 323307|(a).... 3,053,666({a).. ... 167.508{{a) ... . 682,224
ANNUITIES
Ordinary Group
1 2 3 4
Immediate Defersed Conlracts Cerlificates
1 Ins force eng of prior year 11,442 70
2 Issued during year ... . 660 1
3 Reinsurance assumed . .
4, Ingreased during year (net) ... ... ... . . .. i L e
5. TOTALS (Lines 1tod) ... N - 7] B 71
Deductions during year:
6. Decreased {net) . . 7561 .6
1. Reinsurance ceded e
8. TOTALS {Lines 6 and 7) TR 6
9. In force end of year T <1 USRI IS 65
Income now payable:
10. Amount of income payable: () XXX . XXX, {a).... 5,662,692
Deferred fully paid:
1. Account batance ... ... . . XXX @) XXX (a) .
Deferred not fully paid:
12, Accountbalance ... ... XXX [(a). 236,927,900 XXX {a) 68,952,580
ACCIDENT AND HEALTH INSURANCE
Group Credit Other
1 2 3 4 5 ]
Cerlificates  |Premiums in Force Paolicies Premiums in Force Palicies Premiums in Force
1. In force end of prior year . 134,785|...... . 2647289 102 . ... 2678731 . 100,742(.... ... 10,629,790
2. issued during year 131,370 554,282 1 ......3b,027 216410 . . 4,820465
3 Reinsurance assumed ... .. T e S
4. Increased during year (net} ... M791 XXX | . XXX T P09 SO
5. TJOTALS (Lines 1tod) ... ... e 283946 XXX, ... |... 103]... .. XXX .. .. 122,383 CRAX L
Deductions during year:
6, Conversions . .. . XXX .. XXX XAX | XXX XXX L
7. Decreased {nef} 148,524 XXX . Bt XXX .. 26,821 XXX,
8. Reinsurance ceded . XXX. ] XXX e L XXX
8. TOTALS {Lines 6 10 8) .. ... 148,524 XXX C B XXX 26,821]. XXX ..
10. In force end of year .. 135,422({a). . 3,201.5M1 . A42:(a)...... 302,800 .. .. 95,562 |(a) . .. 15,350,255
DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS
1 2
Dividend
Depuosit Funds Accumulations
Confracts Contracts
1. In force end of prior year . .. 1,849 L..3813
2, Issued during year . . B 17 IO 75
K3 Reinsurance assumed ... ... .
4, Increased during year (nef) ... . .
5 TOTALS (Lines 1 to 4) 2,003 3,888
Deductions during year:
8. Decreased (net) . 78 797
7. Reinsurance ceded . NI
8. TOTALS [Lines B and 7} ... oo 8 T
9, In force end of year o 18280 309
40.  Amount of account balance {a).....65,187,8794(a) 543,385

{a) See Paragraph 9 cof the Annual Audited Financi

27

al Reports in the General section of the annual statement instructions.
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FORM FOR CALCULATING THE INTEREST MAINTENANCE RESERVE
INTEREST MAINTENANCE RESERVE

1
Amount
1. Reserve as of December 31, Prior Year .. e ...3,082,223
2, Curtent Year's Realized Pre-Tax capital gamsf(lusses) of $ ....500,084 Transferred into the Reserve Net of Taxes of
SO | SOURUPTON SRR .. 500,084
a Adjustment for curreni yearsliabslltygamsf(losses) released from the reserve .. . e e
4, Balance before reduction for amount transferred to Summary of Operations (Lme 1 + Lme 2+ Lme 3) ...... 3 582 307
5. Current year's amortization released to Summary of Operations {Amortization, Line 1, Column 4} . ... 576,706
6. Reserve as of December 31, current year (Lined minus Line B) ... ... i ... 3,005,601
AMORTIZATION
1 2 3 4
Current Year's Adjustment for
Realized Capital Currant Year's Balance Before
Gainsf/(Losses} Liabitity Reduction
Reserve asof  § Transferredintothe | Gains/{Losses) for Current Year's
December 31, Reserve Net of Released Amortization
Year of Amortization Prior Year Taxes From the Reserve | (Columns 1 +2 +3)
T 2018 e e 553,728]... L2978 e e 576,706
20 2018 e e [ 456,618|... ... 47,880 B I 504,498
3 AT i e [ 76290 4763 .. 423921
4, 2018 B e, 300,450 44764t e 345,214
B 219 e 227,208|... ... 418931 . Ee 269,101
B, 2020 . L.193,0031 38834 231,927
To 2021 e [ 210,9304... 36099 ... | 247,029
B, 2022 . e 2287700 . 33858 ..., 262,325
9. 2023 280048 30732 271,780
10, 2024 236124 28088 ... 2846212
1 2025 e e 199,726|. .............. 25,183 e 224,808
12 2026 i e 189148 ... 22269, [ 181414
130 2027 i 415,961 184290 e 135,390
4 2028 e 704300 . 184461 86,576
15, 2029 L | 1,567 . ... 13283 e 29,830
18, 2030 . e | (443401 . ... 9768 . . e (34,580)
7 203 e e e (859200 . TABB)L ......{78,464)
18, 2032 e e | (95,536)1 ... 5921 .. ....{90,814)
19 2033 e e (143.188) ... 4,276|. ... (108,882)
20. 2034 e (133,255) 2,744 o (130,514)
2900 2035 e [ (106,085} | -.....o..ooo o BT7(.. . | (105,188)
22, 2036 ... [ (55,240} ..o L .........(55,240)
23, 2037 .. 187 e E s [ (21,879)
24 2038 e BT ] e e 8,771
25, 2089 .. e 492200 41,220
26, 2040 . B27581. e e 52,758
27, 2041 ML e 34,718
B 2042 128081 .. e e 12,808
29, 2043 e 2380 o e e 2,380
300 2044 80 e e, 180
3. 2045andlater...... i e L [
32 TOTAL{Lines 1f031) . .. ... fo 3082223 5000841 ... e 3582307
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ANNUAL STATEMENT FOR THE YEAR 2015 oF Tie COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI
SCHEDULE F
Showing all claims for death losses and all other contract claims resisted or compromised during the
year, and all claims for death losses and all other contract claims resisted December 31 of current year
1

2 3 4 5 6 7 8
Stateof | Yearof Amount Amount
Residence | Ctaim for Paid Resisted Why
Contract Claim of Death or Amount DBuring the Dec. 31 of Compromised
Numbers Numbers Claimant | Disability Claimed Year Cusrent Year or Resisted

Disposed - Death Claims - Credit

02-00032-000 ......... 05-0083835...........|... PR...|.. 2010 .. [........... TATA L 7,474 | Late claim filing and no total physical and permanent
disabifity ...

02-02008-050 ........ 050069243 ...........].. PR...|..2009. :........ 10462(.... ... |....... . 10,462 |Late clam filing and mental condition not covered bythe
policy .. e

02-02066-050 ......... [ 05-0057845 ........... O PR.EL 2008 3. 1942 . 19,142 | No total physwal and permanentdlsamhty

02-02066-050 ......... 05-0089729 ........... PR 09 30647 ... 30,817 | No claim filing .

02-02012-050 ... ... 180112354 .............. LPR..] S | L M2 ez Lateclalmfhng,nokotaEphystcalandpennanentdlsabmty
and didn't comply with eligibility reqmremeﬂ%s ............ .

09-00387-000 ......... 50096173 .............| .. PR...[.. 2011 .. [. ........ 10,0005.................. ... 10,000 |Late claimfiing ......... s

22-00040-000 ......... 50098297 .............. .. PR...|.. 2010 .. weveeeo... 17,329 | No tofal physical and permanentdisablllty

22-00044-000 ......... 50099353 ... PR a8 14,194 | No total physical and permanent disability, mental condition
net covered by thepalicy ... .

22-00058-000......... 50098240 .............|... PR...§.. 2010 .. |........... ... B,6403No total physical and permanent disability ... e

85-00044-000 ... ... 550002360 ............|... PR...|.. 2002 | 85093|. ... ... 85,073 | No ciaim fling, no pelicy application ... ........

02-2049-053 ... ....... 50106484 . ... .....|... PR...|.. 2014 .. <.v.r......9,036 | No total physicat and permanent disability

22:0030-000...........[50104533 ... _..... . PR 204 2484 24,194 | No fotal physicat and permanent disability

22-0040-000 ... ... 50107653 .............. CPRO20M4 L8088 6,059 | No total physical and permanent disability, mental condifion
notcovered by thepoliey ...

22.0044-000 ... 50103509 .. L[ PR 208 IBTEE 15,756 | Pre-existence condition, no total physical and permanent
disability .. ... e

22-0071-000 50106501 PR 2014 13200 13,208 | Mental condition not covered by the policy ........

$2-0003-000 . 50103670 ... S| PR 2014 veeer-.... 14,155 | Pre-existence condilion, no coverage .......................

8§2-0004-000 50107559 .............|... PR...|.. 2014 [, 12066 ... .. |...... 12,066 | Pre-existence condition, no total physical and permanent
disability ...

§3-0005-000 ... ...... 50406314 ... .. PR...|.. 2014 .. ... 5,210 | No total physical and permanent disability, dldnEcomply
with eligibility requirements, fate claimfiling ......_...........

(1299999 Subtotals - Disposed - Death Claims - Credit ......... TP FOTTOTo 4828 .. .. Lo Mas281 CORXX .

Disposed - Death Claims - Group

97-00097-000 .. .§50109546 .. PR...[..2009 . |38 3,813 | Pre-existence condition ... .. R TP T RPN

97-00008-000 ......... 50106645 .. PR . 2014 _. 11,313 [ Mental condition not covered by thepolicy .. ... s

0359999 Sublotals - Disposed - Death Clalms Group ....coeeeveen . e 15,126
0595999 Subtotals - Disposed - Death Claims ..... [T 1 .. 329,654
2609999 Sublotals - Claims Disposed of During Cusrent Year ...........4......... 329,654 ... 3206541........

XXX

4609995 Subtotals - Resisted - Matured Endowment Claims .......... R UTTOTPDToTr XXX
51999099 Subtotals - Resisted - Annuities With Life Contingencies Claims| ... ... XXX
5299999 Subtotals - Claims Resisted During Current Year ............... i e KXX
5399999 Totals ...................._.... B P P PTTPPPTOTRITS FYTTTpTYn 329 654 .................. o 39654 | KAX s
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ANNUAL STATEMENT FOR THE YEAR 2015 or TR COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

SCHEDULE H - PART 5 - HEALTH CLAIMS

1 2 3 4
Medica! Dental Other Total
A, Direct:
1. Incurred Claims . o R . 6,604,588|. 6,604,588
2. Beginning Claim Reserves and Liabilities ol 7423348 . 7423348
3. Ending Claim Reserves and Liabilities . - [T TR ... B94786(. .. 6,941,786
4, Claims Paid . N PP RTOREREREPRRR I 7,086,180 . 7,086,150
B. Assumed Reinsurance:
5. Incurred Claims ......... . .. -
6.  Beginning Claim Reserves and Liabilities
7. Ending Claim Reserves and Liabilities .. ..
8.  Claims Paid
€. Ceded Reinsurance;
9. IncurredClaims . ... ... ... D o L. 234818 234,818
10. Beginning Claim Reserves and Liabiliies .. . [P e e BOBT2L L 508,721
11.  Ending Claim Reserves and Liabilities S e 388,209 .. 388,201
12. ClaimsPaid... ... . ... .. L ... 1. ... 35b5338f ... 355338
D. Net
13. Incurred Claims .. .. . . . ... . N i e B,369770( 6,369,770
14. Beginning Claim Reserves and Liabilities ... ... |... . o . o ...e9¥4627 .. 6,914,627
15. Ending Claim Reserves and Liabiliies T, T P 6,553,585]. ... .. 6,553,585
16. ClamsPaid. . ... .. .. . . | ... R PRRRPRE M 6,730,812|... .. 6,730,812
E.  Netlncurred Claims and Cost Containmenti Expenses:
17. Incurred Claims and Cost Containment Expenses . § ... . o ... 8,389,770 6,369,770
18. Beginning Reserves and Liabilities ST SREURN UV SEUREEVRURRR DURPRUN 6,914,627 . 694,627
19. Ending Reserves and Liabilites | . . | . ... 6553585, .. 6553585
20. Paid Claims and Cost Containment Expenses ... %.... B730812] .. 6730812
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ANNUAL STATEMENT For THE YeaR 2015 or 7 COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

SCHEDULE S - PART 2

Reinsurance Recoverable on Paid and Unpaid Losses Listed by
Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7

NAIC
Company 1> Effective Domiciliary

Code Number Date Name of Company Jurisdiction | Paid Losses | Unpaid Losses
Life and Annuity - Affiliates - U.S. - Captive
00000 ... |AA-1121400 | 010172002 | SWISS REINS CO LTD GBR .. 23838 ...
00000 . . [AA-1340145 | 01/01/2005 | General Reins AG .. DEYU .| ... 6865| ... ... ...
0199999 Subtotal - Life and Annuity - Affiliates -U.8. - Captive . . 30,803
Life and Annuity - Affiliates - U.S. - Other
00000 .. [AA-0052840 | 01/01/2006 | DMS Reins Lid .- TCA 50,005 TR
00000 . ;AA-1121400 | 01/01/2002 | SWISS REINS COLTD . . .. GBR... oot 40,872
0295999 Subtotal - Life and Annuity - Affiliates - U.S.-Other .. .. . . . 50,005( . . ...40872
0399999 Subtotal - Life and Annuity - Affifiates - U.S. -Tofad ... o b 80,808| ....... 40,872
0699999 Subtotal - Life and Annuity - Affifiates - Non-U.S.-Total ... .. ... .. . e
(0799999 Total - Life and Annuity - Affiliates ... . . 80,8083 .........40,872
1199999 Total - Life and Annuity . e L 80,808 ... 40,872
1499999 Subtoial - Accident and Healih - Affifiates - U.S. -Tetal .. .. . ... .o
2299990 Totat - Accidentand Health .. ... ... ... ... .. STORIOTINS PUIRTOTTTeT
2399999 Total U.S. (Sum of 0393999, 0599999, 1499999 and 1999999) . N ... 80808 ... 40,872
2499999 Tolal Non-U.S. {Sum of 0699959, 0999999, 1799998 and 2099099) . . ... . ETRTRTOTRTE FETTTTTOo
9999999 Total {Sum of 1199999 and 2299989) . . ... B0BOB|. ... ... 40,872
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ANNUAL STATEMENT FOR THE YEAR 20115 oF THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

SCHEDULE S - PART 6

Five-Year Exhibit of Reinsurance Ceded Business

{000 Omitted)
1 2 3 4 5
2015 2014 2013 2012 2014

A. OPERATIONS ITEMS:
1. Premiums and annuity considerations for life and acciden{ and

health contracts . 1,686 1,675 1,784 1,791 L2347
2. Commissions and reinsurance expense allowances . NN P S DR O R
a Contract claims CAa82|. 1279, S999)............. .. 758]. rak
4. Surrender benefits and wnhdrawals for llfe contracls
5. Dividends to palicyhoiders . .. .
6. Reserve adjustments on reinsurance ceded
7. Increase in aggregate reserves for life and accident and health

contracts .
B. BALANCE SHEET iTEMS
8 Premiums and annuity consideratiens for life and accident and

health contracts deferred and uncollecied . ‘
9. Aggregate reserves for fife and accident and health contracts 303 4131 507 .. 648 1,085
10. Liability for deposit-type contracts ........... .. . R SO . T
! Contract claims unpald ... TSR 41 JB2 BB 391. ... 103
2. Amounts recoverable cnreinsurance ... ... .81 163 43 23041 . ... 400
13. Experience rating refunds due or unpaid RTRTUTUTENRPRTINY I .
14, Policyholders’ dividends {(not included inLine 10) ......... ... . . ...
15, Commissions and reinsurance expense allowancesdue . .. .1 ]
16. Unauthorized reinsurance offset . e
17. Offset for reinsurance with Certified Reinsurers . . . . .. | | CAXX
C. UNAUTHORIZED REINSURANCE
(Deposits By and Funds Withheld From)
18. Funds deposited by and withheld from (F)
19, Lleftersofcredit(Ly .............. ... o | o e
20.  Trustagreements (T) ... ... .
21, Other{O) ...
D. REINSURANCE WITH CERTIFIED REiNSURERS
{Deposits By and Funds Withheld From}
22, Multiple Beneficiary Trust XXX
23. Funds deposited by and withhald from (F) ....... o KXX
24, Leftersof credit(l) . . . . .. . . ] XXX
25. Tustagreements (T) . . o LOXRXX L
26. Other (0} XXX ..

471




ANNUAL STATEMENT For THE YEAR 2015 oF e COOPERATIVA DE SEGUROQS DE VIDA DE PR, COSVi

SCHEDULE S -

PART 7

Restatement of Balance Sheet to Identify Net Credit for Ceded Reinsurance

48

1 2 3
As Reported Restatement Restated
(net of ceded) Adjusiments (gross of ceded)

ASSETS {Page 2, Column 3)
1. Cash and invested assefs {Line 12) ............coovriini s 355,200,536 ... ..o .. 355,200,536
2. Reinsurance {Line 16) .................coiiiii e BBBGOZ 355,992
3 Premiums and considerations {Line 15) ...............c..coo RN 5 1<) I [ 24 (SR .. 4,991,162
4, Net credit for ceded reinsurance ... ........cooooeiveviiiiieieeee e XXX o b
8. All ather admitted assets (balance) ... 139,584,316 .. ... 139,584,316
B. TOTAL Assets excluding Separate Accounts {Line 26} ............J........ 500,132006]........... oo | 500,132,006
7. Separate Account assels (Line 27) ... e Y e e
8, TOTAL Assets (Line 28} .. ............ e e 500,132,006|.........ccceee i . 500,132,006
LIABILITIES, CAPITAL AND SURPLUS {Page 3)
9. Contract reserves (Lines 1and 2) ... B DR 39,817,385 319,817,385
0. Liability for deposit-type contracts {Line 3) .........c..ccvee i Lo BRTM2BA | .65,731,264
1. Claimreserves (Lined) . ... L9584 .. 8,115,814
12. Policyholder dmdendslreserves (Lines 5 thmugh 7). e 10133 e 101,133
13.  Premium & annuity considerations received in advance (Lme B).|. ... 228095].. ... | 228,095
14. Cther contrac liabilities (Line 3 ..o L. 30056020 3,005,602
15. Reinsurance in unauthorized companies (Line 24 02 minus

inset amount) .. ... e e e
16. Funds held under reinsurance treaties with unauthorized

reinsurers (Line 24.03 minus insetamount) ... Lo
17. Reinsurance with Certified Reinsusers (Line 24,02 inset amount) [....... ... f o
18. Funds held under reinsurance treaties with Cerfified Reinsurers

(Line 24.03 insetamount) ........................ TR e e e
19, All ether liabilities (balance) ... 81,865480( ... . ... | 81 865 480
20. TOTAL Liabilities excluding Separate Accounts {Line 26) ......... [........ 479864773 ... ... 479,864,773
21. Separate Account liabilities (Line 27 ... b e e
22, TOTAL Liabilities (Line 28) .......c..ccooer i e 479,864,773 . . ... |.... 479,864,773
23 Capital &surplus (Line 38) ... . 20,267,2334....... AXX ... ..... 20,267,233
24, TOTAL Liabilities, capital and surplus (Line39) ... . cee 8001320060, 500,132,006
NET CREDIT FOR CEDED REINSURANCE
25. CONTACt TESBIVES . .. to o iie e iiiener cereie e e eaeaeaeas
28. Claim reServes ... oo ORI PR
27. Policyholder dividends/reserves ...............cooo e b
28. Premium & annuity considerations received in advance ....... U PO
29. Liability for deposit-type confracts ...
30. Other contract liabilifies ... R F
31 Reinsurance ceded assets .........ooooveeiivei e
32. Other ceded reinsurance recoverables ............ooooooiveeiie |
33. TOTAL Ceded reinsurance recoverables ....................... e
K Premiums and considerations ....................... R DERUOURSTURRUPURRR
35, Reinsurance in unauthorized companies ........................... b
36. Funds held under reinsurance {reaties with unauthorized

TEINSUFETS ....oo ettt e s et e e e e ae s aeaeneans
37. Reinsurance with Certified Reinsurers ........... ... e
38. Funds held under reinsurance treaties with certified reinsurers . |.......... ...
38 Other ceded reinsurance payablesfoffsets ....................... I P
40,  TOTAL Ceded reinsurance payablefoffsels ................ .|
41, TOTAL Net credit for ceded sginsurance .. ... oo




ANNUAL STATEMENT FOR THE YeAR 20115 or Tve COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS
ALLOCATED BY STATES AND TERRITORIES

Direct Business Only
Life Conlracts 4 5 § 7
2 3 Accidant and
Health lsurance
Life Premiums, Including Total
Active insurance Annuily Folicy, Membership Other Columns Deposit-Type
States, Efe. Status Premiums Considerations | and Other Fees | Considerations 2 through 5 Contracls
1. Alsbama{Al)... .. N e
2. Alaska{Ax) ... N
3. Adzona{AZ) .. . . e P N
4. Arkansas(AR) ... N
5. California{CA) ... ... e N
6.  Colorade (CO) ST N
7. Connecticut (CT) N o e
8. Delaware (DE) ... . N
9. Disfrict of Columbia (DC) N oL e
10. Florida(FL) ... . Nt e
1. Georgia (GA) ... N
12 Hawai(H) ... ... .. .. SN e
13, idaho{D) . ... N
4. inois (IL} ................ Nod o e
5. Indiana {IN) BT e N b
6. lows{IA}... ... ... N b e e
17, Kansas (KS).......... N | e
18.  Kentucky (KY) N
19.  Louisiana {LA} N
20.  Maine (ME) . R N e e
21.  Maryland (MD) e N
22 Massachusetts(MA) e SN
23.  Michigan (M) . CNO L
24, Mnnesola {MN) S B N e s
25, Mississippi (MS) ... . R N
26.  Missouri{MO) . . S e Nob
27.  Moniana (MT) . Ny
28.  Nebraska (NE) N
29, Nevada{NV)...... . .. CN
30.  New Hampshire (NH) . . M
31, New Jersey {NJ) N
32, New Mexico (NM) .. N
33. NewYork(NY) ... ... . SN
34, North Carolina (NC) . . N
35, North Dakota (ND) -N
36. Ohio(OH) .. . N.
37.  Oklahoma {OK} N e
38.  Oregon (OR) N
3% Pennsylvania (PA) . N
40.  Rhoede Island (RI) . N
41.  South Carofina (SC} N
42, South Dakota (SD) N
43, Tennessee (TN} N
44, Texas(TRY.. . .. ... .. ... .. . . N
45, Utah (UT) e T, N
46.  Vermont (VT) e L . N
47, Virginia (VA) ... ... SN
48.  Washinglon (WA) ... . N
49, West Virginia (WV) . SN
50, Wisconsin (W) . N
51 Wyoming (WY} . N e
52, American Samoa (AS) N . . T
§3.  Guam {GU} N | . . e e
54.  Puerto Rico (PR} I 32,417 581 . 20,727,113 19,307,0545 ... . 72,451,748 ( . 8,029,778
55,  ULS. Virgin Islands {(VI} ... .. N . B R AU B . P D
56.  Northern Mariana Islands {MP) . SN
57. Canada{CAN} . ... ... . N . S
58. Aggrega%eOthefAllen(OT) . . XXX ) N i b
59.  Subtotal. . .. (a1 32,417,5813.. 20,727 113 (. .. 19, 30? 054, ... |..72451,748(. . 8,029.778
90.  Reporting entltycontnbuhonsforemployeebeneflsplans XXX e e B PP o
@1, Dividends cr refunds applied to purchase paid-up additions
and annuities .. .. KXX
92, Dividends or refunds applfeci to shorten endowment or
premium paying period ... . XXX
93.  Premium or annuity considerations waived under dasabﬂlty or
other contract provisions ... XXX . . o . R POV .
94, Aggregate other amounts not afiocable by State XXX . . L N T T RETSTTTT
95, TOTALS (Direct Business) ... . ......... ... .. .. [XXX]|. 32417581| 20,727,113 19 307 0541 .. 72, 451748 ... 8,029778
96. Plus Reinsurance Assumed ... . ... XXX | e L . R T
97.  TOTALS(AllBusiness) .. .. . ... .. . ... ... |XXX] .32417,581| 20,727,143 19.307,054 . . 72,451.748 . 8029778
98. LessReinsurance Ceded . .. ... .. ... v L RXXLL L 33T4343 | 3eeT L . |.... 16860108 .. .. .
99.  TOTALS {All Business} less Reinsurance Ceded o XXX ] 31,043,238 ..20,727,113 | (b) . 18,995,387 | .. | 70765738 .. 8020778
DETAILS OF WRITE-INS
58001, . S XXX .
58002, . U XXX o b
8003, . ... .. XXX
58088 Summary of remamlng write-ins for Line 58 from overflow
page ... .. . XXX . NI FET T I
58999 TOTALS (Lines 58001 thfough 58{}{)3 plus 58998) (L1ne 58
ahove} . 1.9.9. S
9401. ... . . XXX o Lo .
9402. . e . XXX . S o N I
9403, .. XXX
9498. Summary of remalnmg write-ins for Line 94 from overflow
page . . XXX .
9499. TOTALS (i.mes 9401 1hruugh 9403 plus 9498) (Llne 94
above) ... J XXX L

(L) Licensed or Chartered - Licensed Insurance Carner or Dommlled RRG; {R) Reglstered Non domlcaled RRGs {Q) Qualified - Qualified or Accredited Reinsurer; {E) Eligible -
Reporting Entities eligiblz or approved fo write Surplus Lines in the state; {N) Nene of the above - Not allowed to write business in the state.
Insert the nurmber of L responses except for Canada and Other Alien.

Eb; Column 4 should balance with Exhibit 1, Lines .4, 10.4 and 16.4, Cols. 8, 9 and 10 or with Schedule H, Part 1, Celuma 1, Line 1. Indicate which.... Exhibit 1, Lines 6.4,
104, and 16.4, Cols 8, 9 and 10

Explanation of basis of allocation by states, etc., of premiums and annuity considerations:

49



ANNUAL STATEMENT FOR THE YEAR 2015 oF Tie COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI
SCHEDULE T - PART 2

INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN
ALLOCATED BY STATES AND TERRITORIES

Direct Business only
1 2 3 4 5 &
Disability Long-Term
Life Annuities Income Care
{Group and {Group and (Group and {Group and Deposit-Type
States, Etc. Individuat) Individual) Individual) Individual) Conlracts Totals

1. Alabama (ALY ... b [ [
2. Alaska (AK) ............ s e b e
3 Arzona (AZ) oo e e [
4, Arkansas (AR} .............. oo e [
5. Catifornia {CA} ............... o [ e [
6. Colorado {CO} .voerereee b oo o [ e [
7. Connecticuf {CT) oo oo e L e f e
8. Delaware (DE) ............c..... oo e e e e
8. Distriet of Columbia (BC) ... [ oo oo [ L e [
10. FIosda (FLY .o [ e e oo [ e e
i1 Georgia (GA) ..o e e [ [
12 Hawaii (H) ..o oo [ e [ [
13. Ideho (D} ............coooiiie, e L e
14. IS (ELY .o [ oo oo e
5. Indiana (BN) ... oo s e B e | | e L
16. fowa lA) . e [ e [ L
17. Kansas (KS) ... oo e Lo e e [
18. Kentucky (KY) oo e e [ e [ s
19, Louisiana (LAY ..o o e [
20, Maing (ME) ..o o | e i | | e
21, Marytand {(MD) oo | e [ e
22. Massachusetts (MA) . oo | e e b T [
23 Michigan (MI) ... L | e
24, Minnesota (MN) . ..o b b e e B
25. Mississippi {(MS)....... e e e e [
26. Missouri (MO} ... oo [ [ b [
27. Montana (MT) .o [ | e | [
28, Nebraska (NE) ....... O e e e L L
29. Nevada (NV) ..l e [ fee o [ Lo [
30. Naw Hampshire (NH} ... e e o e
3 Newdersey (NJ) ..o [ L [ b
32 New Mexico (NM) ........... ... e e e
33 NewYork (NY) .. o e e Lo e e L
34. North Carolina (NC) ........... .. e o e | e
35, North Dakota {ND} ... .o [
36. Chio (OH) ... e e e e
37. Oklahoma (0K} ..o e [
38, Oregon (OR} .........coooovvne. e N e e
39. Pennsylvania (PA} ......... ESUUU PSR PUUUVRUN PUUTUURUURUURROPPR DPVOP PRI
40. Rhode lstand (RI} ..o i Lo e [
41, South Carclina {SC} .............. i e e e L e [
42, South Dakota (8D} ..o |
43. Tennessee (TN} ............. .. e e
44, Texas (TX) oo e [emerimne i [ foe e |
45, Utah (UT) e [ oo | Lo b
48. Vermont (VT) ... e L URERETIUTURRRRRN DURRITPTUTPTTRR
47. Virginia (VA} ... Ao i
48. Washington (WA} ... ............ e e
48, West Virginia (WV)............ o [ e
50. Wisconsin (W1} .. e e e
51, Wyoming (WY . e e e e [
52, American Samoa (AS) ........f e b L e e
53. Guam (GU) oo i e
54, Puerto Rico (PR) . ..........ocoo | 32417581 ... 20,727,113 ... 18,908,987 .........398067(........ 8,020,778 .. ... 80,481,526
55. WS, Viegin Islands (VIY .o Lo | [ | e L
66, Northermn Mariana Istands (MP) 1. o e [
57. Canada {CAN}.................. oo e e e e [
58. Aggregate other alien (OT) ... |................... e | TSN T TR T e
58. TOTALS .. e 32417581....... 20727 113[...... 18,908,9687¢........... 398,067 |........ 8,029,7781 ... 80,481,528

50




ANNUAL STATEMENT FOR THE YEAR 2015 oF THE COOPERATIVA DE SEGURQS DE VIDA DE PR, COSV!

51 Schedule Y - Part 1 . oottt ittt e e e

52 Schedule Y s Part 1A ... . e et e e e
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ANNUAL STATEMENT FOR THE vEAR 2015 oF e COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

SUPPLEMENTAL EXHIBITS AND SCHEDULES
INTERROGATORIES

The following supplemental reports are required 1o be filed as part of your statement filing unless specifically waived by the domiciliary state.
However, in the event that your domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatery will be
accepied in ligu of filing a "NONE" report and a bar code will be printed below. If the supplement is required of your company but is not being
filed for whatever reason, enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

MARCH FILING
Will the Supplemental Compensation Exhibit be filed with the state of domicile by March 1?
Will the confidential Risk-based Capital Report be filed with the NAIC by March 17
Will the confidential Risk-based Capital Report be filed with the stale of domicile, if required, by March 1?
Will an Actuarial apinion be filed by March 1?

bkl d

APRIL FILING
Will Management's Discussion and Analysis be filed by Aprit 17 . o
Will the Life, Health & Annulty Guaranty Association Model Act Assessment Base Reconciliation Exhibit be filed with the state of domicile and
the NAIC by April 17
Will the Adjustment Form {if required) be filed with the stale of domicile and the NAIC by Aprit 17
Will the Supplemental Investment Risks Interrogatories be filed by April 17

JUNE FILING
9. Will an audited financial report be filed by June 1?7
10. Wilt Accountants Letter of Quatifications be filed with the state of domicile and electronically with the NAIC by June 17

AUGUST FILING
11. Will Communication of Internal Control Refated Matters Noted in Audit be filed with the state of domicile by August 17

N oo

The following supplemental reports are required {o be filed as part of your annual statement filing, However, in the event that your company
does not fransact the type of business for which the special report must be filed, your response of NO to the specific interrogatory will be
accepled in lieu of filing a *NONE" report and a bar code will be printed below. If the supplement is required of your company but it is not
being filed for whatever reason enter SEE EXPLANATION and provide an explanafion following the interrogalory questions.

MARCH FILING
12. Will Schedule SIS (Stockholder Information Supplement) be filed with the state of domicile by March 17
13. Will the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 1?
14. Will the Trusteed Surplus Statement e filed with the state of domicile and the NAIC by March 17

15, Will the actuarial opinion an participating and non-participating policies as required in Inerrogatories 1 and 2 to Exhibit 5 be filed with the state

of domicile and electronically with the NAIC by March 12

16. Will the actuatial opinion on non-guaranteed elements as required in Interrogatory #3 to Exhibit 5 be filed with the state of domicile and
electronically with the NAIC by March 17

17. Wil the aciuarial opinion on X-Factors be filed with the state of domicile and electronically with the NAIC by March 17

18, Will the actuarial cpinion on Separate Accounts Funding Guaranteed Minimum Benefit be filed with the siate of domicite and etectronicatly with

the NAIC by March 17

19. Will the actuarial opinion on Synthetic Guaranteed Investment Contracts be filed with the state of domicile and electronically with the NAIC by
March 17

20. Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and
electronically with the NAIC by March 17

21. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guidetine XXXV be filed with the state of domicile

and electronically with the NAIC by March 17

22 Will the Reasonableness of Assumptions Cerfification for Implied Guaranieed Rate Method required by Actuarial Guideline XXXVI be filed with

the state of domicile and electronically with the NAIC by March 1?7
23. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market
Value) be filed with the state of domicile and electronically with the NAIC by March §?

24, Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guidetine XXXVI (Updated Market Value) be filed

with the siate of domicile and electronicaily with the NAIC by March 17
25. Will the C-3 REC Cerlifications required under C-3 Phase | be filed with the state of domicile and efectronically with the NAIC by March 1?
26. Will the C-3 REC Certifications required under C-3 Phase II be filed with the state of domicile and efectronically with the NAIC by March 17
27. Will the Actuarial Certifications Related to Annuity Nonforfeiture Ongoing Compliance for Equity Indexed Annuities be filed with the state of
domicite and efectronically with the NAIC by March 1?
28. Will the actuarial opinion required by the Modified Guaranteed Annuity Model Regulation be filed with the state of domicile and electranically
with the NAIC by March 1?

29. Will the Actuarial Certification Related fo Hedging required by Actuarial Guideline XLII be filed wiih the state of domicile and electronically with

the NAIC by March 17
30. will the Financial Officer Certification Related to Clearly Defined Hedging Strategy required by Actuarial Guideling XLIIl be filed with the state
of domicile and electronically with the NAIC by March §?

31. Will the Managament Certification That the Valuation Reflects Management's Intent required by Actuarial Guideline XLIII be filed with the state

of domicile and electronically with the NAIC by March 1?7

32. Wilt the Actuarial Certification Related to the Reserves required by Actuarial Guideline XLIE be filed with the siate of domicile and electronically

with the NAIC by March 12

33, Will the Actuarial Certification regarding the use of 200t Preferred Class Tables required by the Model Regulation Permitting the Recognition of

Preferred Mortality Tables for Use in Determining Minimum Reserve Liabilities be filed with the state of domicile and electrenically with the
NAIC by March 1?

34, Will the Workers' Compensation Carve-Out Supplement be filed by March 1?7

35. Will Supplemental Schedule O be filed with the stale of domicile and the NAIC by March 1?

36, Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC by March 1?

37. Will an approval from the reporting entity's state of domicile for relief related to the five-year rotation requirement for lead audit partrer be filed
electronically with the NAIC by March 17

38. Will an approval from the reporting entity's state of domicile for relief related to the one-year cooling off pericd for independent CPA be filed
electronically with the NAIC by March 17

39. Will an approval from the reporting entity's state of domicile for relief related to the Requirements for Audit Commiltees be filed electronically
with the NAIC by March 1?

40, Wilk the confidential Regulatory Asset Adequacy Issues Summary (RAALS) required by Actuariat Opinion and Memorandum Reguiation (Model

822), Section 7A(5), be filed with the state of domicile by March 157

APRIL FILING
41, Wil the Long-Term Care Experience Reporting Forms be file with the state of domicile and the NAIC by April 17
42, Wil the Interest Sensitive Life Insurance Preducts Report Forms be filed with the state of domicile and the NAIC by Aprit 17
43. Will the Credit Insurance Experience Exhibit be filed with the state of domicile and the NAIC by April 17
44, Will the Accident and Health Policy Experience Exhibit be filed by April 17
45. Will the Analysis of Annuity Operations by Line of Business be filed with the state of domicile and the NAIC by April 17
46, Will the Analysis of Increase in Annuity Reserves During the Year be filed with the state of domicile and the NAIC by April 17
47, Will the Supplemental Health Care Exhibit (Parts 1, 2 and 3} be filed with the state of domicile and the NAIC by Aprif 1?
48, \.h'l\gu ct:hg rigu!ﬂg?r only {non-public) Supplemental Health Care Exhibit's Expense Allocation Report be filed with the state of domicile and the
y April 17

94

Response

Yes
Yes
Yes
Yes
Yes
Yes

Yes
Yes

Yes
Yes

Yes

See Explanation
See Explanation
No
Ne

No
No

No
No
No
No
No
Ne
No
No
No
No
No
No
No
No
No
No
See Explanation
Yes
See Explanation
No
No
No
No
See Explanation
Yes
Yes
Yes
Yes
Yes
See Explanation

Seg Explanation



ANNUAL STATEMENT FOR 7HE YEAR 2015 oF T COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI
49. Will the confidential Actuarial Memorandum required by Actuarial Guideline XXXVIH 8D be filed with the state of demicile by April 30? Ne
50. Witl the Supplemental XXX/AXXX Reinsurance Exhibil be filed with the state of domicile and the NAIC by April 17 No

AUGUST FILING

51. Will Management's Report of Internal Control Over Financial Reporting be filed with the stale of domicile by August 1?7 Ne

Explanations:

1. We are not require to file.

2. We don't have Medicare Suplemental Ins Exhibit

2. We don't have Worker's Compensation Carve-Out Supp
5
)
7

We don't have Medicare Part D Coverage Supplement

. We don't have Long Term Care Experience Reporting
. We don't have Supplemental Health Care Exhibit
. We don't have Supplemental Health Care Exhibit Expense Allocations
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ANNUAL STATEMENT FOR THE YEAR 2015 oF THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

OVERFLOW PAGE FOR WRITE-INS

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmiited Assets Net Admitted
Assets Assets (Cols.1-2) Assels
£197. Summary of remaining write-ins for Line 11 {Lines 1104 through 1196) ... |.................. v e e
2504. Prepaid EXPENSES . ... cooooiiiii i e e 354, 908 LL3BA808
2597. Summary of remaining write-ins for Line 25 {Lines 2504 through 2596) ... ...354908.. .. ......354808]. ... ...
LIABILITIES, SURPLUS AND OTHER FUNDS
1 2
Curren! Year Prior Year
2504, Reserve Discontinued OPBIation ...... ... ... o e b 342279 ... 485,958
B0, O RIS .o it e e .. 953,873 ... 733,706
2597, Summary of remaining write-ins for Line 25 (Lines 2504 through 2598) ........... 1,296,152¢. ........ 1,219,664
3197, Summary of remaining write-ins for Line 31 (Llne53104through3196), e e ] e
3497, Summary of remaining weite-ins for Line 34 {Lines 3404 through 3496} .. ... .. ..
SUMMARY OF OPERATIONS
1 2
Current Year Prior Year
{8.397. Summary of remaining write-ins for Line 8.3 (Lines 08.304 through D8.396) ... ... oo |
2797, Summary of remaining write-ins for Line 27 (Lines 2704 through 2796} ... e |
BA0A,  SUTPIIS NOMES .. o e e e e 430914 470 058
5397.  Summary of remaining write-ins for Line 53 (Lines 5304 through 5396) .. ... .. ... . A4 470,088
EXHIBIT OF NONADMITTED ASSETS
1 2 3
Change in Total
Current Year Total Prior Year Total | Nonadmifted Assets
Nonadmitted Assels | Nonadmitted Assets | {Col. 2- Col. 1)
1197.  Summary of remaining write-ins for Line 11 (Lines 1104 through 1196} ... | o .
2504, Prepait EXpEMSES .. i e e e 354 908]............. 395 240 .............. 40,332
2597.  Summary of remaining write-ins for Line 25 (Lings 2504 through 2596} . 354908 ... 395240 |(.............. 40,332

55



ANNUAL STATEMENT For THE YEAR 2015 or THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Heldings in the Annuat Statement
1 2 3 4 5 6
Securifies
Lending Total
Reinvested (Col. 3 +4)
Investment Categories Amogunt Percentage Amouat  iCollateral Amount]  Amount Percentage
1. Bonds:
1.1 38 treasury securifies .
1.2 U.S. government agency cbligations (excludmg mortgage -backed
securilies):
1.21  lssued by U.S. government agencies ... .. 22,578,360 1. - §.357 22,578,3600.. ... 22,578,360|....... ....6.357
1,22 Issued by U.S. government sponsored agencies
1.3 Non-U.S. government {including Canada, excluding
mortgage-backed securilies) . 2,963,344 . 0.834.......2963344] . . . ... 2,963,344 . 0.834
1.4 Securilies issued by stales, temiones and pOSSessions and
political subdivisions in the U.S.
141 Stales, tersitories and possessions general obligations 244,836,462 . 68929 .. 244,836,462 ... .. 244,836,462 .. 68.929
142  Political subdivisions of states, territories and possessions
and political subdivisions general ebligatiens 1,215,420 C0.342(. 1.21514200 ... . 1,215,120 ... . 0.342
$.43 Revenue and assessment cbligations .
144  Industrial develepment and similar cbligatiens ..
16 Mortgage-backed securifies (includes residential and commercial
MBS):
151 Pass-through securities:
1.511 Issued or Guaranteed by GNMA .
1.512 Issued or Guaranteed by FNMA and FHLMC
1.513 All other
1.52  CMOs and REMICs:
1.521 lssued or guaranteed by GNMA, FNMA, FHLMC or
VA S O T PP
1.522 Issued by non-U.8. Government issuers and
colfateralized by mortgage-backed securities issued
or guaranteed by agencies shownin Line152¢ | 1 .
1.523 All other .
2. Qther debt and other fixed income secuntles (excludrng short term)
2.1 Unaffiliated domestic secusifies {includes credit tenaat loans and
hybrid securifies) .. . 3,912,506 1401 .. 3,912,506 3,412,508 1101
2.2 Unaffiliated Non-UL, S secunlres (mcludmg Canada)
2.3 Affiliated secusilies ..
3. Equity interests:
31 Investments in mutual funds .
3.2 Prefered stocks:
321 Affiliated . e | RUUTT L
322 Unaffiliated . 241,063 0.068 241,083 (... . 241,063 -0.068
3.3 Publicly traded equity securities (excluding preferred siocks)
3.31  Affiliated . . .
332 Unaffiliated . 4,922,971 . 1.386 4,922,971 CLA822971. ... 1.386
3.4 Other equity securities:
341  Affifiated .
3.42  Unaffiiated .
35  Other equily interests including tangrble persona[ prnperty under
lease:
351  Affiiated
352 Unaffiliated
4. Mortgage loans:
41 Construction and land development .. .............
42  Agrcultural . » e I TRUTT UUTTRITEOE TR PTRPRPR
43 Srnglefamrlyresrdentral pmperhes ...... 5685808)... . .. . 1.60% 5685808( . ... .. 5,685,808 .. 4.601
44 Multifamily residential properties ... . .
45 Commercialloans . ... . |
456  Mezzanine real estate foans ...
5. Real estate investments:
5.1  Property occupied by company . - 38,331,816 10792, 383MBt6). . E 38,331,846, 10.792
52  Property held for preduction of income (including &..............0 of
property acquired in satisfaction ofdebt) ... ... ... L 311,987 . 0.688 . 03119877, .. . 311,987 0.088
53  Propery held for sale (including §..............0 property acqurred in
safisfaction of debt) 553,688 .. 0.156 . 553,686 . 553,686).......... 0.156
6. Contract loans 4,134,184 (. . . 1.164 4,134,841 L 4134,184( .. 1.164
7. Derivatives .. e
8 Receivables for secunhes . . e
g Securities l.ending {Line 10, Asset?ageremvested cul!ateral) . . . T O XXX CRXX L s KXX
10.  Cash, cash equivalents and shor-term investments ... .. .. 25,513,230, ... ... 7,983 (... 25,513,230 25,513,230 1. 7.183
11. Otherinvestedassets ... ..... ... . ... o Lo e
12, TOTAL lnvested assels .. . 355,200,537 . 100.000 .. 355,200, 537 e ) 355,200,837 . 100,000

S101




ANNUAL STATEMENT FOR THE YEAR 2015 oF THe COOPERATIVA DE SEGUROQS DE VIDA DE PR, COSVI

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Bookfadjusted carrying valee, December 31 of prior year ................. ... 34,110,551
2. Costof acquired:

21 Actual cost at time of acquisition (Part 2, Column 8) .......... . . .. 864,636

2.2 Additional investment made after acquisition {Part 2, Column 9) ... 150,843 .. 1,015,378
3. Current year change in encumbrances:

34 TOTALS Partt, Column13 ... i i [ 6,320,826

3.2 TOTALS, Part 3, Column 11 oo i e U ST POPR PR .. 6,320,826

TOTAL gain (loss) on disposals, Part3, Column 18 ... v | e {3,1858)

Peduct amounts received on disposals, Part 3, Column 15 ............ . o 1M,215

TOTAL foreign exchange change in bock/adjusted careying value:

6.1 TOTALS, Part 1, COlUMN 15 oot e et e | e

8.2 TOTALS, Part 3, Column 13 ... e e e
7. Deduct current year's other-than-temporary impairment recognized:

74 TOTALS, Part 1, Column 12 ... ..o

7.2 TOTALS, Part3, Column 30 ...
8. Deduct current year's depreciation:

8.4 TOTALS Part i, Column 11 .. ... . i e 1,066,623

82 TOTALS, Part3, Column9... .. .. i .. 1,066,623
9. Bookfadjusted carrying value at the end of current penod (Lenes 1+2+3+4-5+6-7-8y... ... 40,275,733
10. Deducttolalnonadmittedamounts .. ... ... .o 1,078,244
11, Statement value at end of current period (Lines 9minus 10} ... ... S T P 39,197,489

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book valuelrecorded investment excluding accrued interest, December 31 of prior year . ... . 6,341,409
2. Costof acquired:

2.1 Actual cost at fime of acguisition (Part2, Column 7) ... . . ...

2.2 Additional invesiment made after acquisifion (Part 2, Column 8) ... ... 4. 17284 . 117,264
3. Capitalized deferred interest and other:

31 TOTALS, Part 1, Column 12 ... e i L

3.2 TOTALS, Part3, Column 11 .. ..o e e

Accrualof discount ...

Unrealized valuation increase {decrease):

51 TOTALS, Part1, Column @ ... TR IUR (9,338)

52 TOTALS, Part 3, Column & ................ e L216134 (. 208,796
6.  TOTAL gain (loss) on disposals, Part 3, Column 18 ... ... ... .| .
7. Deduct amounts received on disposals, Past 3, Column 15, e 979,661
8. Deduct amortization of premium and mortgage interest points and commitment fees ..............
9. TOTAL foreign exchange change in book valuefrecorded investment excluding accrued

interest

9% TOTALS, Part1, Column 13 .. e e

92 TOTALS Part3, Column13 .. ... e
10, Beduct current year's other-than-temporary impairment recognized:

101 TOTALS, Part 1, Column 11 ...

10.2 TOTALS, Part 3, Column 10 ... .
11, Book valuefrecorded investment excluding accrued interest at end of current period (Lines 1 +

24344 4546-7-829-90) . e 5,685,808
12, TOTAL valuation allowante . ... T
13, Subtotal{lines 1tplus 12) ... .. | 5,685,808
14, Deduct total nonadmitted amounts ... L TP
15, Statement value of mortgages owned at end of current period {Line 13 minus Line 14} .. 5,685,808

Sl02




ANNUAL STATEMENT FOR THE vear 2015 oF Tie COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

o e N

10.

1

Book/adjusted carrying value, December 31 of prioryear . ...,
Cost of zcquired;

2.1  Actual cost at time of acguisition (Part 2, Column 8} ... ...

2.2 Additicnat investment made after acquisition (Part 2, Column 9) .
Capitalized deferred interest and other:

3.1 TOTALS, Part 1, Column 16

3.2 TOTALS, Part 3, Column 12

Accrual of discount

Unrealized valuation increase (decrease):

5.9 TOTALS, Part 1, Column 13

52 TOTALS, Part 3, Column 9

TOTAL gain {loss) on disposals, Part 3, Column 15 DU
Deduct amounts received on disposals, Part 3, Col L

Deduct amortization of premium and depreciation ... )
TOTAL foreign exchange change in book/adjusted carrying value:
9.1 TOTALS, Pasit 4, Column 17

9.2 TOTALS, Part 3, Column 14 . . :

Deduci current year's other-than-temporary impairment recognized:
10.1 TOTALS, Part 1, Column 15

10.2 TOTALS, Part 3, Column 11

Book/adjusted carrying value at end of current period (Lines 1 +2+3+4 +5+6-7-8+9 -

0. . :
Deduct total nonadmitted amounts .. . BT
Statement value at end of current period (Line 11 minus Line 12) ... ...

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Rl S A

& ~N o o

0.
.

Book/adjusted carrying value, December 31 of prior year
Cost of bonds and stocks acquired, Part 3, Column 7
Accrual of Discount. ... ... ...

Unrealized valuation increase (decrease):

4.1 Part 1, Column 12

#2  Part2, Section 1, Celumn 15

43  Part 2, Section 2, Column13 ... .

44 Pari4, Column 11,

TOTAL gain (loss) on dlspusals Part 4, Column 18 .

Deduction consideration for bonds and stocks disposed of, Part 4, Column7 .. ... .. ...

Deduct amortization of premium ... ...

TOTAL foreign exchange change in book/adjusted carrying value:
8.1 Part1, Column 16

8.2 Par?2, Section 1, Column 19

83 Part2, Section 2, Column 16 .. .

8.4 Part4, Column 15 - .

Deduct current yaar's other-than-temporary impairment recognized:
9.1 Part 1, Column 14 ...

9.2 Part2, Section 1, Coiumn 17

9.3  Pari2, Section 2. Column 14

94 Pari4, Column 13 .

Bookiadjusted carrying value at end of current period (Lines 1 +2+3 +4 +5-6-7 +8- 9) .

Deduct total nonadmitted amounis AU
Statement value at end of current period {Line 10 minus Line 1‘i)

(65,525,050)

. {4,223)
73,570/ .

.. 346,649,800
.. 44,289,218

1,485,332

(65.455,703)
(624,344)

.. 44,562,104

1,162,373

280,669,826

280,669,826

S103




ANNUAL STATEMENT FOR THE vEAR 2015 or Tve COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

S104

1 2 3 4
Book/Adjusted Par Value of
Description Carrying Value Fair Value Actual Cost Bonds
BONDS 1. United States ..................|...... 22,578,360 22,851,577 ... 22495200 ......... 23,425,000
Governments 2 Canada ... ..o e e T
{Incleding all obligations guaranteed 3. Other Countries .............. | ... 2963344 (............. 740,705¢........ .. 2963,345)............. 281,439
by governments) 4. TOTALS ... ... 25541704, ... 235922821 . ... 25458546:... ... 23,706,439
11.S. States, Territories and Possessions {Direct and
guaranteed} 5 TOTALS ..o b 244,836,462 (. ... 254,784,793 |........ 306,513,808(........ 344,800,000
1.8, Politicat Subdivisions of States, Territories and
Possessions (Direct and guaranteed) B. TOTALS ... ... AR 51200 2,960,400f........... 3,000,000
U.S. Special revenue and speciaf assessment
obtigations and all non-guaranteed obligations of
agencies and authorities of governments and their
political subdivisions 7. TOTALS . R TR U i
8. United States . ................|........... 3912506(....... L. 39725825 ... 3,943,536 (........ ... 3,800,000
Industrial and Miscetlanecus and 8. Canada ........ oo [ e B
Hybrid Securities (unaffiiated) 10.  Other Countries .............. b
1M, TOTALS ... oo | 3.912.5064.......... 3972582( ... . ...3943536( ......... 3,800,000
Parent, Subsidiaries and Affilates 12, TOTALS ..o, i i |
13. TOTALBonds ................. ... 275508,792(........ 283,564,777 .. 338,876,280 ... 375,306,439
PREFERRED STOCKS 44, United States .................. e e
Industrial and Miscellaneous (unafiiliated) 15, Camada. ... TR
16.  OtherCounties ........ ......|......... 241063 249063 ... . 241,083
17. TOTALS ... e RAN0B3) 241063|............. 241,063
Parent, Subsidiaries and Affiliates 18, TOTALS ... i [
19,  TOTAL Preferred Stocks ...} ............. 241,063 . ... s 241.063]............. 241,063
COMMON STOCKS 20,  United States .................. ... 26228200 ... 2,622620(........... 2953724
Industrial and Miscellaneous (unaffiliated) 21, Canada.... .. e e B
22.  OtherCountries ..............[......... 2,300,351]..... ... 2.300,3514.......... 1,919,861
23, TOTALS . ... | 49229710 ... 4922971 . ... ... 4B73585
Parent, Subsidiaries and Affiliates 24, TOTALS ... oo e
25.  TOTAL Common Stocks ... L. AT 492287%(........... 4,873,585
26. TOTAL Stocks ... [ 5,164,034 (........... 51640341, .. . 5,114,648
27.  TOTAL Bonds and Stocks ....j........ 280,669,826 ........ 288,728,811} ... .. 343,990,938
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ANNUAL STATEMENT £0R THE vear 2015 or v COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

SI10 Schedule DA - Verification ...t NONE
SI11 Schedule DB Part A Verification ............ccciiiiiiiiii it NONE
S111 Schedule DB Part B Verification .............. ..o NONE
8112 Schedule DB Part C Sn 1 - Rep. (Syn Asset) Transactions ................. NONE
SI13 Schedule DB Part C Sn 2 - Rep. (Syn Asset) Transactions ................. NONE
S5i14 Schedule DB Verification ............. ... NONE

S0 - Si14



ANNUAL STATEMENT FOR THE YEAR 2015 oF THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

SCHEDULE E - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1 2 3

Total Bonds Other (a)
1. Book/zdjusted carrying value, December 31 of prior year 10,887,954 | 10,887,954 [ . . .
2 Cost of cash equivalents acquired .. 26,648,049 . 26,648,048(..
3. Accrual of discount . S or 2107+
4 Unrealized valuation increase (decrease} ,,,,,
5. TOTAL gain (foss} on disposals . P e
6. Deduct consideration received on disposals ... .. 33,220828(....... . 33 229 828 .....
7. Deduct amortization of premium ... ..
8. TOTAL foreign exchange change in book/adjusted carrying value ,,,,,,,,,,
g. Deduct current year's other-than-temporary impairment recognized .. . v i e L
10. Bookn'aéjustedcarrylngvalueatendofcurrentpenud(l.lnes1+2 +3+4+5 6- 7-:»8 9).., . . 4,306,282 .. 4,306,282
1. Deduct tota nonadmitted amouatis ........... . B P T T TUTo FTTTeTTToe o
12, Statement value at end of current period (Lmes 10 minus 1?) ....... 4, 3(}5 282 4,306,282

{a) Indicate the categery of such investments, for example, joint ventures, transportation eqmpmem

S5
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ANNUAL STATEMENT FOR THE YEAR 2015 or e COOPERATIVA DE SEGUROS DE VIDA DE PR, COSV!

1SCHEDULE E-PART1- 2CAS3H

4 5 G 7
Amount of Amount of
Interasl Interest Accrued
Rale of Received December 31 of
Depository Code Interest During Year Currant Year Balance *

open depositories

LARES 61391 . . . . HOME QFFICE . S L1000 506 o - - PKXX
LARESG%3%t ... ... ... ... .. [HOME OFFICE oo 327 50,000 K X X
Moca288 ......... .. ... . ............. .. tHOME OFFICE R TN FSUUNUR SR 1.000(......... 5000 b XXX
Moca288 . ... . ceeeve e 1HOME OFFICE . e e 1000 fo 4481 ... 50,000 (X X X
VEGA COCP 261 . e eic... |HOME OFFICE .. . VU IEUURTUTPRE FOVRRN U 050 . 105 L KX
VEGA ALTA 261 CTA 440910240 ... . |HOME OFFICE R . e 0900:........... . [ FIO 62(........10,000 [X X X
RINCON ... e .. |HOME OFFICE ... .. . . e v e 13008 21 .. XXX
RINCON 18318 cia 57853 cev . |HOME QFFICE . ... B o 1250 1,038 (... 1. 100000 X XX
Camuy 8346 .. e ... ... |HOMEOFFICE ... ... ... . . . T c 0750 32| XXX
Camuy 8346 ... ... . ..|HOME OFFICE .......... . C TR . 08000309 199 100000 XXX
CRISTOBAL RODRIGUEZ HIDALGO 02220 HOME OFFICE . e . . ... 0850 ........0325) .| X XX
CRISTOBAL RODRIGUEZ BIDALGO 02220 ... |HOMEOFFICE ................. . . ... .. |....[. ... 0800] . . . OO 1 - I 50,000 XXX
ADJUNTAS 3801 CTA 30014-28 HOME OFFICE ... .. . . o 0700 L 38 XXX
ADJUNTAS 3607 CTA 30014-28 . . . HOME OFFICE BT . . . 08000 281 e XXX
VEGA ALTA (510103645)#275 ............. ... |HOMEOFFICE ......... ... .. — . e e DBSG 93 L XXX
VEGA ALTA (510103645) #275 .. . ...} HOME QFFICE e . ... 0.850(. .. 0519500 100,000 (XX X
AMBONITENA#300 . . .. .. . . [|HOMEQFFICE . .. . . ... .. .. Y e o0 11005 e XXX
ABOMNITERA#300 . .. . ce... |HOME GFFICE P PO P I ... 11004, . .298) ... 100,000 (X X X
LA CASA DEL TRABAJADOR 775 .. HOME OFFICE R 12009, .. ... 300 ... . e [RXX
LA CASA DEL TRABAJADOR 775 . ... ... . . |HOME OFFIiCE . S L . LoRA00f o 229 25,000 (X X X
SAN RAFAEL {QUEBRADILLAS) 2652 . ........ |HOMECFFICE . . .. ... . . . . R P L0980 L ATs L XXX
SAN RAFAEL CTA 300007307 #2652 .. .. . |HOME OFFICE . S U . 0850, S 258 00 50,000 XXX
Sanfa Jsabel (CACSI)#73211 ... ... _|HOME OFFICE P 1500, .. 782 ... | XXX
JESUSOBRERO13 ... . ... ... |HOMEOFFICE .. . s o L2600 ME o XK
JESUS OBRERO13 .. . . ... .| HOME OFFICE ... . . e . Sz o 2 .. 25,000 X X X
LARES 61294 . .. e HOME QFFICE . e - A0 (... 1800 ... X X X
LARES 61294 ... .. . .~ ... ..|HOME OFFICE R b eoef o BT 1(}0000 XXX
Las Piedras #12180 .. .. ...{ HOME OFFICE .. e e e U TURU 8 (1111 R 5500 ........ XXX
COOP LAS PIEDRASH#12180 CTA 60893 ... .. HOME OFFICE ... L e e 1180 L e e 9. 50.000 XXX
AGUAS BUENAS 362 .. e . | HOME OFFICE R I 14000850 XXX
AGUAS BUENAS 362 .. et eiie ... |HOME OFFICE PO PRRPTRIDN PUUPRNDTOR FURPUURE DUUURURS 411 (1 ) INUUTUTUUTPRUTIN IUVRURURRURRY 1. 4 PO 50000 XXX
HATILLG38G ... ... .. . ... ... .. |HOME OFFICE e 1000 ... 5000 . ] XXX
HATILLO 396 ... . . .e..........|HOME OFFICE e L1800 ORI 3 111 50,000 X XX
Scofiabark .. e eee... | SCOTIABANK .. 0 0 L L L QT00 L 421 o XX
Arecibo 5227 . R HOME QFFICE .. . TR PERUPR FUPUURUPRIN SURPRUURE SUTE 106G ... ... 106800 ... Eo [KXX
Arecibo 5227 CTA 300079 . voeieo. ..t HOME OFFICE .. . . L B 1511 O L 256% 100,000 [X X X
Arecibo 5228 . . . cveceececen. .. |HOME OFFICE . . TR TPTIT FETPRTRINE STPRIN SO 10800 ... 10504 .. XXX
Arecibo 5228 CTA300079 ... .. .. |HOME OFFICE . . . o e L 1050 256 100,600 X X X
MAUNABO 01000713 ... ... ... HOME OFFICE .. . UV TR AU I 12500, ... 10833 (XXX
iaPueﬂorriquena#SBBB e ... |HOMEGFFICE . .. . R . . 1.050¢. ... 520 o [KXX
La Puertorriquena #5883 ... . ... ... HOME CFFICE TP P v | ROB0T B2 XXX
La Puerterriquena #5883 . _ . |HOMEOFFICE . .. ... covee e [ 0000 . 808 100,000 X X X
EDUCOQP 3287 . ... ... ... HOME OFFICE . . R L4800 138 . XXX
EDUCOOP 3287 .. e ieeeoo....|HOME OFFICE .. . . oo b e TADO L BB 2 _...?0000 XX X
Aguadiila 3784 .. T HOME OFFICE . RO S B FUNTT B 1.200(......... 800 . A XX
Aguadilla 3784 CTA99847 . iHOMEOFFICE .. .. ... ... UURDI SOV S 11500 ... e . ._50,000 XXX
SAN MIGUEL 362 .. e e AHOMEOFFICE ... ... R [RORUD P P 1460, ... 6720 . XXX
SAN MIGUEL 362 .. . e JHOMEOFFICE 0 e R I 111 SO 451.... ......50,000 [X X X
Aguada 2286 #1000000-01 . .._............. ... [HOME OFFICE SENUDIS FRURRUUEN IR IOV 1.3005........... 650].... XXX
Aguada 2286 #1000000-01 ................. ...|HOMEOQFFICE . e e A0 290, ...50,000[X X X
ANAG.MENDEZ #10. . ... .. .. . . |HOMEOFFICE . . . e . 1400 . ... 856 . ... |...... X XX
ANAG.MENDEZ #10 ....... . . . .| HOME OFFICE P, . . RS0 328 50000 X XX
Yauco 444 CTA99529 ... ... ... .. ... . |HOMEOFFICE . . e . o 1.000 ... 5000 L X XX
Yauco 444 CTA 99529 .. . . . HOMEQFFICE ..... . .. ... .. .. Lo . L1000 282 50,000 X XX
Padre Mac Denald 2500 ... .. | HOME OFFICE . . . o . oo 108 004 L X X X
Padre Mac Donald 2600 CTA 250004 .. ....| HOME CFFICE . 1.000 - L. A1 ... 50,000 [X X X
San Blas de llescas #1399 ... |HOMEOFFICE . . TR I ] 1.250)... .....625)... ... e XN
San Blas llescas #1399 cta 205844 .. .. ... |HOME OFFICE ) . o S BB00 9B XN
San Blas llescas #139% cla 205844 .. . .. ... [HOME OFFICE ..... . . . . JUUU 11 ) BN B & -..-56,000 (X X X]
SAN RAFAEL #2660 ... . ... . ... . |HOMEOQFFICE . .. . L . L 0000 880 L XX
SAN RAFAEL #2669 ... .. ... ............ .[HOME OFFICE . L1000 L T8 88,000 [X X X
Valenciano 837 .. .. ... . .. L HOME OFFICE ... .. ... . . [ SURPR 11111 B . 750 Lo e ROXK
Valenciana 537 . ... . ) ... JHOMEOFFICE. . . . e . . o 11001 . 466 ...-50,000 [X X X
Credi-Centro 7004617002 . ... ... | HOME OFFICE o o e 0FB0g 3B XXX
CREDICNTRO BARRANQUITAS 700461-700 | HOME OFFICE . R PTT 0.350%....... v BB XXX
Manuel Z. Gandia 00-86-17342 . . . .. ... |HOME OFFICE . . UNRUVE IR OV 1400, .. 4402 o o XXX
Manue! Z. Gandia 00-86-47342 . HOMEOFFICE . ... . . ... ... ... e 0800 Lo 652 100,199 X X X
Saule D. Rdguez #4557 CTA 9011788 .. HOME OFFICE . . . . b o e 1350 L BT o XXX
Saule D, Rdguez #4557 CTA 9011789 ...... ... | HOME OFFICE R IDUUUE DUURNOUE PRUUUTRIN SO 211 DEUCUURRIUUREDE SPTRR 601:........ 50,000 [X X X
CREDICENTRO 700461-7001 . .. .. ..... .. .{HOME QFFICE e .. 06001 268 . d L XXX
SABANENA 209200088 ... .. ... .. HOME CFFICE B, VPRI IR 1.200F ... .. BOOj............o | [XXX
SABANENA 201500051 o..........|HOME CFFICE .. N . .. . I % -1 e 433 .. .50,000 [X X X
CARIBE COOP #011031647 . HOME OFFICE .. ... .. oo 1300 650(..... ... AU 1 8.9 {
CARIBECOOP#011031647CTA215921 HOME OFFICE ..... .. . L . oo 1300 . Lo 1Z| 80,000 X X X
Mayaguez 13316 cta 113246 .. ... |HOMEOFFICE . ... .. : code 12000 80D I PR X XX
Mayaguez 1509 cta 113246 ... .. ... ... !HOME OFFICE .. . B P PUUDEE TURUNN I L1t O . BB 50,000 X X X
NAGUABENA 3787 .. . . . ...} HOME OFFICE ... . . I VN e ... 1oool.. ... 500f.. b XX X
NAGUABENA3787 ... . .............1HOME OFFICE PR PP o250 C389)..... 50,000 XXX
CIALES 1442 S O .. ..|HOME QFFICE . L o0 880 KX
ClALES 1442 cta 2011442 ... .. . HOME OFFICE . R 1.100 e ... 3B3]. .....50,000 XXX
Morovena #3722 CTA 214597 ... .. . .. . |HOMEOFFICE .. ... L oo . R -1} D B2s| ... | L XXX
MOROVENA #3722 CTA 2145097 . ............. [HOMEOFFICE ... ... . . . . e 830 .50,000 X X X
MANUEL Z. GANDIA #86-017340 . . , HOME OFFICE ... S e e 1406 1,666%............... XK
MANUEL Z. GANDIA #86-017340 . .. ....|HOME OFFICE B .. 0800 3. 880 . 151493 KK X
SABANENA 204300065 ........... . ...........}HOME QFFICE . . v ] L200 840 . .| ... XX X
SABANENAZ@ISGGUG3 i |HOMEQFFICE . . .. L o ] 200 . . 80%( . 70000XXX
Yauco #2004 .. . ... ... .|HOMEOFFICE . [T UP U B .o 4000 508(. ... .. XXX
Yauco #2004 .. . |HOMEOFFICE .. . ... .. .. . . .+ . .. . l.. 1000 220 5(}.000 XXX
CanbeCoop#MD?OQdSQ CTA215921. ... |HOME OFFICE . Ch o380 33y ‘ e XXX
CARIBE COOP #100001158 . ~......|HOME OFFICE . . e e e L1400 1400 ] XX
Caribe Coop #110709439 CTA 215021 ... .. 1HOME OFFICE . . . e e 1300 320(........ 25000 X X X
CARIBE COOP #100001158 CTA 215921 ._...  {HOME OFFICE ... . TP L3005 e 264)... .. 100000 XXX
JAYUYA #302 CTA#54814 . .. ... .. ... |HOMEOFFICE e e VT I 13000, ... 407 L8
JAYUYA302CTAS4814 . ... .. . |[HOMEOQFFICE. .. ... ... . .. . | e 0850 200(.. ... KX
JAYUYA 302 CTAS4814 .. . ... ... .. . |HOMEOFFICE . e ol e 180 48 50,000 XX X
San Rafael #18348 .. .. ... ... . |HOMEOFFICE . .. ... .. .. .. ... ] ... bl 2001y XXX
San Rafael #18318 ................ HOME OFFICE ......... . ORI DOV e e 1000 . g2t|..... 200,000 X X ¥
San Rafaci#18054 ... ... ... ... .  {HOMEOFFICE . . ... ... ... .........|.. ... [ . 1.050( ... 525 KKK
San Rafagi#18054 ... ... ... ... ... HOME CFFICE .. . . ... R | L 0880 3593, ... 50,000 [X X X
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ANNUAL STATEMENT FOR THE YEAR 20115 oF THe COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

SCHEDULEE - PART 1 - CAS!—I

4 5 ] 7
Amount of Amaunt of
Interast Interest Accrued
Rate of Received December 31 of
Depasitory Code inlerest During Year Current Year
CAMUY 8414 HOMEOFFICE ............ooooi s VU FOTRRTREN P o 0780
CAMUY 8414 HOMEOFFICE ... .. ..o ... 0.750
CRED! CENTRO 7004617003 ... HOMEOFFICE .. i [ e e . 1.000
Fondo dei Seguro del Estade I HOMEOFFICE ............. . ... . 0.800
Fonde del Seguro del Estado 3010-5 .. ....... . HOMEOFEICE ... ... b e 1.000
Fondo del Seguro del Estada 3040-5 ... ... .. HOMEOFFICE ... .o e e [ e 1.0004...........
Fondo del Seguro del Estade 3010-5 ... ..... HOMEOFFICE ... .o | | e 1.000
Fondo del Seguro del Estade 3010-5 ... ... HOMEOFFICE ... ... o e .. 1.000{....
FONDO DEL SEGURO DEL ESTADO 3010-5 ...| HOME OFFICE . . 0.500|.
Vegabajeia 3893 ... HOME CFFICE ........... ... ‘ I PUURRRRUUR FUUURTN DR 1.300¢.
Vegabajefia 3993 .. JHOMECOFFICE ... . . e e [ s 1.0003.
Moca 2080 ... .. HOMEOFFICE ... oo e e | e e 1.0004.
Moca 2060 ........... MOMEOFFICE . ... o e s 1.000 (.
CIDRENA 1697 HOMEOFFICE ..o [ 0.800
CIDRENA 1697 HOMEOFFICE ... [ b 1.060|.
Cldra #1560 ..o HOMEOFFICE .. ........ocoo i [ oo 1.050
Cidra#560 .............occooeiiiiiiiiirnonn.. |HOME OFFICE [RUTUTUUTUTRERRUURUPRUNN PUPPRNUURN PUPPRRI PR 0.950
Mayaguez #1546 ... HOMEOFFICE ... ... b 1.200
MAYAGUEZ #1546 .. HOMEOFFICE ..o e [ [ 1.100
ARasco 9570 ... HOME OFFICE 1.2501.
Afiasco 9570 CTA 101237 .. ... | HOME QFFICE e e 1.200
VEGACOCP 275 .. LLHOMEOFFICE .o e L [ e 0.950
Qriental #552 ................... e |HOMEGFFICE e b e s 1.250
Criental #552 ... ... ..ooo JHOMEOFFICE . .. ovvee i | 1.250
Fondo del Seguro del Estado 38 ... ............... HOMEQFFICE _............ooooc | Ll 1.650
Fondo del Sequro del Estado 38 .. ...............\HOME OFFICE ..... 1.000
Fondo del Sequra del Estado 301038 HOMEOFFICE . ... .o i [ 1.000
Fondo del Seguro del Estado 301038 MOME OFFICE . ... e 0.500
Fondo Sequro del Estado 3010-03 ................| HOME GFFICE 0.500].
Fondo Seguro del Estado 301003 ................ HOME OFFICE ... oo b 0.500
Fondo Seguro del Estado 301003 ............... HOMEOFFICE ... ..o i e |, ¢.500
PEPINIANA 6517 ... HOMEOFFICE ... L [ 1.250
PEPINIANABS1T ... HOMEQFFICE . .......ooooiii e [ [ 1.150
Fondo del Seguro del Estado 37 .................. HOME OFFICE 1.650
Fondo del Sequro del Estado 37 .................. HOMEOFFICE .. .. oo oo oo | Foees 1,000
Fondo del Seguro def Estado 37 .................. HOME CFFICE . e e o 1.000¢.
Fondo del Segure del Estado 37 .................. HOMEOFFICE ... o oooiiiieeee e o e [ e 0.500
Fondo Seguro del Estado 3010-01 HOMEOFFICE .. ..o veivveeieeiee o | i 0.500].
Fondo Seguro del Estado 3010-01 .. CAHOMEOFFICE - [ B 0.500 .
Fondo Segure del Estado 3010-01 JHOME OFFICE v e e 0.500
LA PUERTORRIQUERA 33t ... HOMEOFFICE . . i e [ o e 1.150
LA PUERTORRIQUENA 331 ... .. . HOMEOFFICE ..o b [ 1.1501. 100 000
Pepiniana 6836 ... HOMEOFFICE ... b [ e 1.250 X X X
Pepiniana 6536 ...................co s HOME OFFICE ... .oooovs oo eeeeeeeces | e fee 150 y 300,000 X X X
Aguas Buenas 768 HOMEOFFICE .. ..o | LA280) L EEG ) KX X

Aguas Buenas 768 HOMEOFFICE ... ... . i e e b 1.000 XXX
Afiasco 1713 .. ........ HOMEOFFICE ... e o | 1300 ... 1,850 .. XXX
Afasco 1713 ., ... HOMEGFFICE . .. .. oo b e e 1.200¢. X X X
fajas 9421 .. HOMEOFFICE ... .o e [ s 1.100 . XXX
Lajas 5421 ..o HOMEOFFICE ..o [ b 1.100 KA X
Caparra 185 HOME OFFICE 1,260 .. 1800 . XX X
Caparra 185 CTA 205076 HOMEOFFICE ...................... 1.000|. XX
Pepiniana #6972 ... ........ ...........- L |HOMEOQFFICE ..o e 1250 ... B3 XXX
PEPINIANA#BOT2 .................... .. | HOME OFFICE 1.1504. X X X
Oriental #5571 ... ..ot .|HOME OFFICE 12500, ... 829 ] X X X
OrieMal #51 . ... HOME OFFICE v e 1250 e A8 X % X
UNIVERSICOOP 1505 ... ... HOMEOFFICE ............... e v e 1.100 - [RXH
UNIVERSICOOP 1505 ...l JHOMEOFFICE . e [ b 1.000 XXX
CIALES 3025 .. HOME OFFICE .......... 1.100]. X XX
CIALES 3025 .. - HOMEOFFICE ... ..o [ e 1400 ... 276 ... ... . 6L XXX
Familiar Progre5|sta 2680 . HOMEQFFICE ... ... 1.000 X XX
Familiar Progresista 2680 ....................... HOME OFFICE ... _...... 11005, .. .. AYE|....... 3t XXX
AGUASBUENAS#941 ... ... ... . JHOMEOFFICE ... o e o 1450 80 %X X
AGUASBUENASHIAT ... ... ..o HOME OFFICE 1.100 XXX
ISABELASTI07 . . e e HOMEOFFICE ......... . | s 1480 . 2008 XXX
1SABELAST07 ... e HOMEOFFICE ... [ s 1.100 X X
VEGA BAJA 4543 HOME OFFICE ... ... e [ 1300 .. 160 X X X
VEGA BAJA 4542 L HOMEOFFICE ..o e | | 1.0004........ 377 ... 0 3B]........ XX X
ABRAHAM ROSA 2251 JTHOMEOFFIGE ..o e e [ e 1.150]. X X X
ABRAHAM ROSA 2251 HOMEOFFICE ... e L e 1.000 XXX
Moroveia #4275 CTA 214597 ... L JHOMEQFFICE oo [ L 126500 LBE0 KX X
Moroveria #4275 CTA 214597 L HOMEOQFFICE ..o [ 1.100 XXX
San Rafae!#29690 .._................. CHOMEQFFICE ... e 1100 000 XXX
San Rafael #29690 ..................... L [HOMEOGFRICE ... e e 1.000¢. XK X
Candel CoopB05...................... JAHOMEOFFICE oo e [ 13005 T X X X
CANDEL COOP#9623 ..........coooveeevieinnnn. HOME OFFICE ... «oooovve e e | 1300 e 225 XXX
PADRE MAC DONALD #3812 ... ............ HOMEOFFICE ..o [ b 1.000 . XXX
PADRE MACDONALD #3892 .................... HOME OFFICE ... iiive s iieevvereee | e R e 1.000 XXX
Arecibo #23763 . o [HOMEOFFICE L e e 1.050 X X X
ARECIBO {COOPACA) 23763 CTA 300079 . .. |HOME OFFICE ... 1.000 X X X
Arecibo #23764 ... HOME OFFICE UREERN ISUTOTIRN P 1.0501. X X X
ARECIBO {COOPACA) 23764 CTA 300079 ... HOMEOFFICE ... ..o e b e 1.000 X XX
SAN JOSE 2081 HOMEOFFICE ... e b e 1.250 X X X
SAN JOSE 2081 HOMEOFFICE ... ... i [ 1.250 X X X
Electrococp 1214 L |HOMEQFFICE . e e 13600, 675 ... .. b X XX
Electracoop 1214 JJHOMEQFFICE ... ... b 1.0501. XXX
SALINAS 2093 HOMEOFFICE ... o b e [ [ 12505 . B28) e X X X
SALINAS 2093 .. ... .... 1 HOME OFFICE 100 e A XXX
YAUCC1668 ...l LIHOMEOFRFICE .o [ e 0.806 (. . .. 199 XXX
YAUCO 1668 ... L JHOMEOFRFICE ..o | e e 1000 (... b 264 X X X
Bo. Quebrada Camuy #334 CTA11740 ... |HOME OFFICE .. oo | o 1400, 880 X X X
Bo. Quebrada Camuy #334 CTA 11740 .......... HOME OFFICE ... voveevieeeeeeenriieereee s b 1000 o | BA5) L X XX
Arecibo #36401 ... .. HOMEOFFICE ... b [ $.0507.........1,000], ......... 80| X X X
Arecibo #3640 CTA 300079 . HOMEOFFICE ... b L 1.100 X XX
Arecibo #36402 ... HOMEOFFICE ... ..o [ b 1.050). ... 1000 .80 XXX
Arecibo #36402 CTA 300079 HOMEOFFICE ... | e | 1.100]. XXX
Arecibo 36403 . ... ... L ABOMEOFFICE ... v e 1060 . ... 1080 . .. ... XXX
Arecibo 38403 .. e L HOMEOQFFICE e oo | 1.000|. X X X
Arecho 36404 .. ... ... T JHOMEQFFICE .o e | 10500 . . 10800 ... ] X XK
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SCHEDULE E - PART 1 - 2CASBH

4 5 8 7
Amount of Amount of
Interest inlerest Accrued
Rate of Received December 31 of
Depasitory Code Interest During Year Current Year Batance '
Arecibo 36404 ... .. . ... ceeeo ... |HOMEOFFICE ....... ... UUTERU P VTR S P 111 SRR P ) L) 100,000 [X X X
Arecibo 36405 .. ... L HOME OFFICE R TR . 1.050%. ... . 1,313 v e X KX
Arecibo 36405 . ... . .. e HOME OFFICE . oo o e t0oo L ] B 125000 X XX
Naguaberia 5184 .. e JHOMEQFFICE ... ... ..o 4450 BTE|L . DX X
Naguabeda 5184 Cta #8114 eeee oo ... | HOME OFFICE e VT PR 1,250 RN -3 50.000 X X X
BANGG COOPERATIVO #5507 ... .1 HOME OFFICE e . ] 0813202 e XXX
Banco Cooperative 8336 ... ... ... .. fHOMEOFFICE . .. ... ... ... . . | ... e OBTSLL TR0 e XXX
Banco Cooperativo 6536 ... ................ ... HOME OFFICE . TR e [ L. 0875 b 897 ..... 200,000 XXX
Banco Cooperativo 6442 ... ........ ... ... JHOME OFFICE T C0.850(. 01,8008 e [RXX
Banco Cooperativo 6442 R HOME OFFICE . L [EUUURRE PRRUURU DU | I £} DOUUEURRU SR 666 (...... 200,000 [X X X
BANCO COOPERATIVO 6537 .............. .. .|HOME OFFICE e o 0B 202 KX
BANCO COOPERATIVO 6538 ... . .. .. . .|HOME OFFICE DR 0.950(.. ... 1,900] . ... ... XXX
BANCO COOQPERATIVO 6538 ... ... .. .[HOME OFFICE O co e e ooy B8] 200,000 (X X X
CABO ROJC #4745 . ... .. ....|HOME OFFICE . TP I A0 100 KX
CABO ROJO #4745 cta 120599 . .. . .. ....|HOME OFFICE . G . e | 1.000 . oo 693 100,000 X X X
Cristobal Rodriguez 1652 .. eiieeo o ... |HOME OFFICE . . i e ..o teoof . 1,386 .. e XY
LARES100516 ... . . . .. . .| HOME QFFICE . TR P I ... tgooj ... 1,000 e e X XX
LARES 100516 L e .|HGME OFFICE I R P e RB00 L 286 100,000 X X X
Isabela #10016 .. ST JHOMEOFFICE ... ... .. ... IUUUUTE PURUOE IO 1100 4500 XXX
lsabela #10016 CTA 150040 . . . . | HOME OFFICE S . L B 1N 11111 P e 1300 400,000 [X X X
JAYUYA #480270 .. ... ... |HOME OFFICE G . v | 280 ST B KKK
JAYUYA #480270 . o HOME CFFICE .. . . . . . . e b 1000 L0328 B BO0D X X X
LA CASA DEL TRABAJADOR#929 .. .. .. |HOMEOFFICE. ... .. . ... ... e e 1150 ........... 2881........... . L RXK
La Casa del Trabajador #1082 . ... . HOME OFFICE . R URD SRR I ... 1180 575 v e KX
LA CASA DEL TRABAJADOR #929 ... . HOME CFFICE . . - I B 14501 276 25,000 [X X X
La Casa de! Trabajador #1082 . ......... ........|HOME OFFICE .. e v s 11504 ... o B3 50,000 X X X
CARIBE COOP 455 . ... icieeieo ... .|HOME OFFICE IUUTR TP 15000...... 1,800 ... . | ... XXX
CARIBE COQP 455 .. ... . .|HOME OFFICE P T R Lo 14008. ] 1170 100,000 [X X X
AGUAS BUENAS 25326 CTA87 . .. HOME OFFICE . . e 1280 e 24110 200,000 (X XX
BANCO SANTANDER ... ... ............. e e . VR R v | B3 TBT XXX
8ANCO COOPERATIVO ... .. ... | .. ... U N b e 310,650 X X X
CRIENTALBANK .. . .. . ... | . ... L e T IO .. 481,597 (X X X
CITIBANK .. PR e e v ] 53,564 X X X
MERRILL LYNCH-MMF - . . L STV ITUTRRSIE P e e 5885 . ............ | 10890770 X XX
SANTANDER SECURITIES-MMF . .. .1 . s e 128 C 00T XX
SAMUEL RAMIREZ-MMF .. e e e R UTUUUU FIT 2 ... 565,166 X X X
UBS-MMF . . b e [ 5. 194,030 [X X X
0789998 Deposits in ... 226 deposnorles thaﬁ do not exceed the allowable I|m|t in any one deposﬂory (See
Instructions) - open depositories . ... .. . G . XXX XXX
(199894 Totals - Open Depositories .. T T T T T T P T O TP XXX 104,380¢ . 41,113 .. 21,202,273 |X X X|
0299948 Deposis in ... . depus;tones thal do not exceed %he allowable firnit in any one deposnory (See
Inslructions}-suspendeddeposﬂones ,,,,, T e XXX ) L L XXX
0299999 Totals - Suspended Deposilories e i KX R e A XX
0399999 Total Cash On Beposit . ] PP . R . . LOXKXX L 104380 L AT 21,202,273 X X X
0489999 Cash in Company's Office .. T L T T P PTavns XXX ‘.,.XXX.._ L XXX L ABTE XX
0599999 Total Cash ... .. .. ... .. e e XXX | 104,380 41,1131 . 21,206,948 [X X X
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

todanuary . L 18,921,458 | 4. Aprit v 2663394447 uly ... 16,626,74% [ 10. October ..........[.......... 18,828,320

2. February . ‘ ) 26,523,580 [ 5. May R 20,249,119 8. August - 12,761,588 | 11. November .......[........ 21,593,196

3. March ... .. 10,499,981 | 6. June L. ... 1425376119, September ... ... ... 10,224,598 [12. December ......|........ . 21,050,685
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ANNUAL STATEMENT FOR THE YEark 2015 oF THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 2 Depaosits For
the Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Ete. Deposit Deposit Carrying Value Value Camying Value Value
i Aabama(AL). ... ... . .. L. ... IR
2. Alaska (AK) ...
3 Arzona (AZ} . . 1 b e
4. Arkansas (AR) . .. .. | ] [
5, California {CA)
6. Colorado (CO)
7. Connecticwt(CTy ......... . ({ . [ .. L
8. Defaware (DE) RUTPETE
9. District of Columbia (DC) ... .
10. Florida {FL} . . .
1. Georgia(GA} . . .. ... b e e
12. Hawait (H1)
13. Idaho {ID}........ .. ... ... ... | e
14. Minois (1) ........ . . o e
15. Iadiana (INY ... . e e
16. lowa (S8) . o e e
HA Kansas (KS) .. ..
18. Kentucky (KY)Y ... ... b . . b e
19. Louisiara (LAY ... ... oo e e e
20. Maine (MEY ... .. .. || o
21. Maryland D) ... . o
22 Massachusetts (MA) .
23 Michigan {Ml}
24, Minnescia (MN}
25. Mississippi (MS) . .. L.} . ..
26. Missouri (MO}
27. Montama (MTY . ... .. . | e
28. Nebraska (NE)
29. Nevada (NV} T T
30. New Hampshire (NH) ... .. ...
3t Newdersey (NJy . | | ] e e b,
3z New Mexico (NM)
33 NewYoerk (NY} . .of b e e
34 MNorh Carclina (NC) . ... ... | . 1 . e e
35. North Daketa (NDY . ... ...
36. Ohic (OH) ... .
ar. Cklahoma {OK}
38. Oregon (OR) . ... ... | e
39. Pennsylvania (PA)
40, Rhodelsland (R} . . ... ...l o
41. South Carolina {SC)
42, South Dakota(SD) ... . | . | ...
43, Tennessee (TN}
a4 Texas (TX) ..
45, Utsh@UT) .l e e e b s
45. Vermont (VT) ..
47, Virginia (VA) b b
48. Washington (WA) . . 1.0 b ] e e
49, West Virginia (WV} .. L e e
50, Wisconsin{WI} ... ... | .. .| oo o
51 Wyoming (WY) ...,
52, American Samoa{AS) .. .| ] 0 o e
53. Guam(GU) . .............. I e B B
54, Puerto Rica (PR} ..... .. .B .. {REQUIRED FUNDS BY PR CODE ... .. ... 1,803,274 ... 1,087,500
55, 1.8, Virgin [siands {V(} Ao e e
56. Norther Mariana lslands (MPY .. [ . | .0 0 o o e
57. Canada (CAN) .. ... ... L e
58. Aggregate Alien and Other (OT} .| XXX RXX o T
59. TOTAL . ... . XXX XXX, ... ... 1803,274]....... 1,087,500
DETAILS OF WRITE-INS
5801.
5802.
5803. e e
5898,  Summary of remaining write-ins
for Line 58 from overflow page ... [ XXX XAX.. .
5899. TOTALS (Lines 5801 threugh
5803 plus 5898) (Line 58 above) | XXX XXX,
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