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Annual Statement for the year 2017 COOPERATIVA DE SEGUROS MULTIPLES DE PR
ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SCNEAUIE D)...ovvvvevrreirreeieerisesissee s st ssssssssssssesssssssnsnns | evssseessenns 286,139,475 [ ...ovevrereererreernirsereinns | cvreeeiionns 286,139,475 | ...oovvvvvenee 249,343,210
2. Stocks (Schedule D):
2.1 Preferred SIOCKS. ......ccuuuereeirceeieeeiiseecetee i s sesssesss st ssssessssnens | evssnesessaneens 10,361,455 | ..ovvevrcceenne 2,500,000 | ..oevernnreeenne 7,861,455 | .ovvvercriennne 3,400,255
2.2 COMMON SIOCKS. ...vcuueereeerarereresseerssessseesseessssssssssssssssssessssssssssssssssssssssssssnsssns. | sovsssmssssaneens 66,128,907 |...cococrrvrrrnnes 1,400,266 |......ocooonnnn 64,728,641 |...covvvvrnnen. 72,293,722
3. Mortgage loans on real estate (Schedule B):
BT FIISEIENS.covooeeeiceere sttt enansenns | sevssesss et nes | sesteness st enssiennns | sereenes e (U
3.2 Other than firStIENS.........c.vcviiiiccieiesiesissiersesississssssssnssnesnsines | st sesiesiesies | eesesiessessessensssssssnnes | s LU OO
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $.......... 0
ENCUMDIANCES)....vvcveirririseisesiessssssesesssssesessessss e ssssssssssssessesssssessessessasssssessessenes | sosessssssesossons 8,608,315 | .ooevereereererrererenens e 8,608,315 | ..ovverrrrrennns 8,956,477
4.2  Properties held for the production of income (less $.
ENCUMDIANCES)....vvveisrieriseiesiesisssessessssse e ssesss e ssessssssesssssssssssessessesssssssssessessenss | ssssssssssessesssssssssessesssssens | sesssssessssssssssssesssssssssesses | eossssesssssessessssssessessnss (01 T
4.3  Properties held for sale (less §.......... 0 €NCUMDIANCES).......ocereereerceeieeseineereineens | eerneeeesesnssssessssesssssnesnes | reesessnsssssssesssssssssssssessns | eesessesesseessessnsssssessnes 0 [
5. Cash ($.....33,080,302, Schedule E-Part 1), cash equivalents ($.....42,864,279,
Schedule E-Part 2) and short-term investments ($.....2,339,571, Schedule DA)............. [ .covvvrenennne. 78,284,152 [ .o | e 78,284,152 |..ooeree. 96,975,148
6. Contractloans (including §.......... 0 PrEMIUM NOES).....eurerirreeieiieeereireisesneessesesesssseeenes | eereeressnesssssssssssssssssssennes | sesssessssssssessnsssssssssssssessns | sessssessssssssessnssssssessnes (1 U
7. Derivatives (SChEAUIE DB)...........cccueiirieieiseieie st sssssssessss s ssesssssssesssssenss | sessesssssiesessssssssssssssssssins | srsssessssssesssssiessessssssessesss | vesvesssssssiessssssessessessensd [ oesessisssssssseeesessessenes
8. Otherinvested assets (SChedule BA).........cccverrrrnennninnsse s essssessessesssennes | cones 18,240,733 |.... 19,888,902
9. ReCEIVADIES fOr SECUMHES........ouvvrrreererireeicriieeriees st eess st esssssesssnenes | sreesisssseessssesssnsesesessses ..5,556,862
10. Securities lending reinvested collateral assets (SChedule DL)...........ccoveevvevcrevereieesiees | eevveereeieveee e
11.  Aggregate write-ins for iINVEStEd @SSELS........c.ccviuiiveieieicie e svenins | eresressessssssssseseeesssanees 0] i) L0 | e
12. Subtotals, cash and invested assets (LINES 110 11).......ceverieeericrrereeeeeeeeseeeeeseeees | cevererienans 467,763,037 |...................3,900,266 | .............463,862,771 | .............. 456,414,576
13. Title plants less §.......... 0 charged off (for Title INSUTErS ONIY)........c.coeeveervriereeieeiieieeees [ e | e esienens | eeveeie e (01 OO
14, Investment income due and @CCTUET............c..urvmmrermrrirecsieereseiessiesesisessseesesesssssssans | essseesesseens 2,014,029 | ..o | e 2,014,029 | ..o 1,796,138
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............... | coeeevvrveriennns 6,170,914 | .oovvreeererns 643,947 | ..covveirran. 5,526,967 |..ccovvvrernnnn 3,673,427
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $.......... 0 earned but unbilled PreMIUMS).........cvecreries | cererneiieiierssiseesiesneiies [ e | oo (1
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0) ettt st enssnns | sestsstns st sttt enssenstens | srsenssnss sttt ensenes | sreessessns st [0
16. Reinsurance:
16.1  Amounts recoverable from FINSUTES............c.cuevrieveiieeieiseieseieeseesssssssssssenes | erveresseesesans 28,846,109 | ..ovoveererereiereeeeieeens | e 28,846,109 | ..cocvvvrerrererne, 191,812
16.2 Funds held by or deposited with reinSUred COMPANIES..........ccoevieieierreieieiieiieins | e | e | oo (1 R
16.3  Other amounts receivable under reinsurance CONtracts............coceveeveeveevererereerens | coveveeierierennnens 118,816 [ .ovveeceeeeeeveeeeeees [, 118,816 [ .o 106,347
17.  Amounts receivable relating to UNINSUrE PIANS...........cceieiieieiierieieesseieetsesesens | cevsiesesessssssesessssseses | ereesssssesessssesessssssssses | eesesesesssssssesessssessenns (1
18.1 Current federal and foreign income tax recoverable and interest thereon..........c.cocoeeees [ eovveeeecvesiceccseeenne
18.2 Net deferred tax @SSEL..........ciiiis et [ et
19.  Guaranty funds receivable O ON ABPOSIL...........cccvvueirercrrieieieteesie et ssans | ervssseseesissese s sessssseseseaes
20. Electronic data processing equipment and software....................... .1,856,932 |....
21. Furniture and equipment, including health care delivery assets (§.......... 1,397,345 ...
22. Net adjustment in assets and liabilities due to foreign exchange rates...........ccoooevevveees [ oo
23. Receivables from parent, subsidiaries and affiliates............ccccvvevevrcreerceceeeseeciesens e 31,299,456
24. Health care (§.......... 0) and other amounts rECEIVADIE..............cueveeeieriireiseeieeeieseiieis [ e sienes [ e | e (1 R
25. Aggregate write-ins for other-than-invested assets...........oovvcveceeeieeeieeeseseeeeeeeis e 45,026,548 |................ 36,059,036 |......covennnnn 8,967,512 | ..o 1,606,905
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 1210 25)........cuvverererremrerseeneessssesnsesssssesesssesssssessessssesssssssssens | seevsnseesnns 584,493,186 |.....ccrevvernn 42,858,563 | .............. 541,634,623 | ..ccoovvveenn. 492,490,871
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES.........cccc.. | crveerreieiesssiieiessninens | v | covesiessieissessss s (1
28. TOTAL (LINES 26 AN 27).....ccourerrveereeereeiecesneeeseeesneesssesssssssssessssssssssssssssssssssssssnssens | seesssssesnnes 584,493,186 |.....ccocevern.. 42,858,563 | .............. 541,634,623 | .............. 492,490,871
DETAILS OF WRITE-INS
10T, ottt es s s Res e nnsnnssnnssssnsssnnnsssnnns | seenssstnnesssnnsssssnnssssnnnns | senessssenesst st nnssstennnns | serssssennsst st st (U
1102. ...
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page........cocouvvmenrenrnnineens | covenernniniesensireesnsensinns (01 (0] (0 U 0
1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 @boVe).......cccoeevveveeiieeieeceresieees | eeereeenesereseessesneereens e | i (U I 0
2501. MISCELLANEOUS ASSETS AND ACCOUNTS RECEIVABLE 8,967,512 |.... ..1,492,634
2502, GOODWILL. ....oovvvirmreeiririsneresiseessisssesssessssssesssssssssssessssssssssesssssessssssssssssssssssnsessss | sessseessssneesssssnsssssessssns | seressmeesssssesssnsnssssnes | onenssnmsesssnsesssonnnenen0 | voeeevnmeesisnenenes 114,271
2503. INTANGIBLE ASSETS......cooonmvereemrrricririnnsennisesssnsssniessssneessssssssnssssssssssssnsssssnees | eevnnenseoneeeeen29940,000 [ vovvivivirnennn 2,540,000 | coooncvvenecrrirncrnninnnn0 |
2598. Summary of remaining write-ins for Line 25 from overflow page.........c.cocceeveeveervnvcenes | cevveereerveisnsreeeeisneeel0 | o0 [0 [ 0
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above).... 45,026,548 |.... .36,059,036 |.. ..1,606,905




Annual Statement for the year 2017 COOPERATIVA DE SEGUROS MULTIPLES DE PR
LIABILITIES, SURPLUS AND OTHER FUNDS

Currer11t Year PriorzYear
1. Losses (Part 2A, LiN€ 35, COIUMN 8).......coiuiieieiieieiesce sttt bbbt s s s ssensns | essessessesaesens 45,410,602 | ..coovvreriernnen. 29,213,884
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, Column B)...........cc.ecvvveeieeeirecierienenens | coverreeireiesiesiseieeseseens 868 | oo 10,198
3. Loss adjustment expenses (Part 2A, Ling 35, COIUMN 9).........cciiiiuiiiicieinccis sttt s s sses s bsss e ssessss s sseseas | sessessessssssssesens 8,657,581 | ..o, 6,432,442
4. Commissions payable, contingent commissions and Other SIMIlAr ChAIGES............cccuiuiiicierieee et sessens | seresesssssses s ssssesaes | essesiesiss st bes e
5. Other expenses (excluding taxes, lICENSES ANA fEES)..........cccueiiuiiieiiciiei ettt bas s stessnsas | sesaessesssssasseesens 7,492,035 | oo, 5,291,883
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES).........ccurueieiueieieisee ettt ssessess | stssssesessessssisssessssssssessessans | sressessessessassesssessesssssssessens
7.1 Current federal and foreign income taxes (including §.......... 0 on realized capital gains (I0SSES))........cvivrerireirerreriereeieieisssiesessiins | eeresiesiessssess e ssssssesses | essessssssssesesssesse s sessenas
7.2 Nt deferred taX HADIIILY..........cccieieiciiesiccs sttt sttt s bbb s bbb st e bbb s s saess | snbessessssstessesssensessesssensensns | enbessessssessesses st ent e s st n s
8.  Borrowed money§.......... 0 and interest thereon §.......... Dttt ettt sttt bttt s s st st st s s st st s snstnssnnaas | svsensaeesaenssensaessaeesseesseesaeesan | cersiensiens et s s s s
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$.....2,735,000 and including warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including $.......... 0 for medical loss ratio rebate per the Public Health SErvice ACt)..........cooviurininrinninininenessneseseeseeseieessenes | ceveeeesneeneiees 109,863,139 | .ovvvvverereenne 107,793,753
10, AGVANCE PIEIMIUML ... veeoerseeeseeeseesseeeseessseeessee s eesseees st ee a8 88 88888818t sseentnnsnns | sesssssssnsnssnes 164,438,502 | ..ooovvvvrvernne 162,233,895
11.  Dividends declared and unpaid:
111 SHOCKNOIABTS. ..ottt bbbt bbbttt s bbb st st nbensesnsanes | crsssessesssessesaesas 1,600,000 | ..ooooeverireiecieeei
11,2 POCYNOIAETS. ...ttt 8RR E bR E e st st s | eesuetsessest st e e e st en s e tnssensnes | entenesee st ettt en st sensnes
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)..........ecreruririenrerireininsenrieessesse st sessesssssssesssssssessessensns | senessessssensesnssanes 2,179,199 [ oo 1,810,512
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, ColumN 19)........c.covinrnrininnnniernsreeneneieesssssessessssenens | seenseseesnssssennens 16,009,817 | .oocvereeeeeeereeereeeeereeeeesenenns
14, Amounts withheld or retained by company for aCCOUNt OF ONETS...........cvueurieriirrireieisee st essssssesssssestens | ssnsssesssssnsssssnssnnes 967,786 | cvvoverereerirrirerenns 1,081,063
15.  Remittances and iteMs NOt AlIOCALEM. ..........cuuruiriiiii sttt nses | cesneesness e sinenine | seteseees s
16.  Provision for reinsurance (including §........... 0 certified) (SChedule F, Part 8)........cccoorvinrerinineneeiesssisessssssssessssssssssssssssssssesses | sessessnsssssssssssssnenens 48,841 | oo 140,797
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FAIES.......c.vvurirrrrirrie et ssessssssessssssssses | sesessssssessssssssssssessesssssessessns | sessssssssessssssssssssessesssnssessesens
18, Drafts OULSTANGING. ......vvieeiecictciece ettt e sttt b s st s ettt s st n s s s s st et entes e tants | estessssissesseseesss st st et es s
19. Payable to parent, subsidiaries and affiliates... ..2,100,926
20, DEMIVALIVES.......cvoueereceercisrerie sttt snssnnnes | eense et enens s |
271, PAYADIE fOF SECUMEES. ..o vttt ettt ettt a e s e st s s bt en s s bas s s s sse s ssssessssssensessnsansessans | sressessssssessesintessessesassensesaees
22.  Payable for SECUMHES IBNAING........ceivireiieeieiereieet ettt b st a st s s st sssssssessessnsstessssansensnns | sressesssssssessessssssessessnsensessnss | sebessesississesssssnsessessessssseesens
23.  Liability for amounts held Under UNINSUIEA PIANS...........cccvevevierieiciee ettt bes s sssssessssessessssssessesanss | snssessssssssssesisssssessesssessessnss | sesessesissessesssssesssssessssssesans
24, Capital notes §........... 0 and interest thereon §.......... 0ttt et ae b ae b s s st nsetesenesenas | sretesieaetesstetes e et e s st e snsetas | eberereses ettt et st bns
25, Aggregate Write-inS fOr HADIIIES. ...........covuereiierieiciess ettt es b stensnnns | senssssssessassaees 29,680,792 | ..o 28,505,828
26. Total liabilities excluding protected cell liabilities (LiNeS 1 throUgh 25)...........cuuiieieiiciseeee s sessessssens | eesessessesenns 388,450,088 | ...covvvvrerrnn 345,101,386
27, Protected Cell IADIMIIES............ccvuiiieiieiieie bbb | atne st | s
28.  Total liabilities (LINES 26 @NT 27).........riirieriieriieeeieeriesesisesisesiesss s ssesss s esesesess st sssssssssesssesssesssesssssesssensssenes | evssrsnssseesssenn: 388,450,088 | ... 345,101,386
29. Aggregate write-ins for Special SUMPIUS fUNDS...........ccuueiviicieiccice ettt st et sestns | evtsssssesssssanes 82,577,852 | .cvvvvvrrererinns 95,953,709
30, COMMON CAPIAI SLOCK.......uucvureiiviciiieeisitic sttt bbbt s st bbbt b s bbb s b s s sses s st | sbssasssesssssansan 48,637,068 | .....ccevrerrrnns 46,542,649
31, Preferred CapIAl STOCK..........ccvuiieiieciscicie ettt bbb bbbt a b e st a sttt stens | besaestentnseesaeneas 1,473,298 | oo, 1,403,956
32.  Aggregate write-ins for other-than-special SUMPIUS fUNDS...........cc.ciuiuiieiieice ettt bbbt bbb esaas | stessesiessssssssessessasssessensan (1 OO 0
33, SUIPIUS MOLES.......uuiveciiiieiicte ettt bbb bbb s bbb bbb bbb e st s bbbt bbb st s s bbbt es bt stessenbanss | stsbassaestessastanssessesbssaessestans | sbesbnsaestessen s es st aentens
34, Gross paid in and CONHDUIEA SUIPIUS........c..cviviieieiciiisiieies ettt ettt s s s n s s s s st nsnsns | nesessesssastessesssessessesnsensesses | enbessesssssssessesnssstes st snsensesas
35.  Unassigned funds (surplus)
36. Less treasury stock, at cost:
36.1 .......... 0.000 shares common (value included in Line 30 §.......... 0.ttt st | sraesses sttt ses | erteseres ettt
36.2 ... 0.000 shares preferred (value included in Line 31 §.......... 0.ttt ettt s s tenens | eniesestestesess st s nssssnsantennes | sresiesiessnsenses st ant st st anaenaees
37.  Surplus as regards policyholders (Lines 29 to 35, 1ess 36) (Page 4, LiNE 39)........covueurierierrinineeneeseineiseesssseesesessssssessessssssesessees | ssssssessssessssens 153,184,535 | .oooooviicinnas 147,389,485
38, TOTAL (PG 2, LINE 28, COL. 3).....uverurerererreeieeeeseeiieesssesessesesseess e sssseesssessssesss s esssessssess s ssssessssessssssssssssssassssssssnsssssasssnnses | weseessmsesssneees 541,634,623 | ...c.ovvvvenenn. 492,490,871
DETAILS OF WRITE-INS
2501. UPR PORTION OF AMOUNT RECOVERED PERSUANT TO SECTION 38.160 OF THE INSURANCE CODE OF PR.......ccccoovee| wormreemmrrnrrencrernecennn. [L0L:) ] (31)
2502. OTHER RESERVES (INCLUDING EDUCATIONAL AND SOCIAL AS PER PUERTO RICO INSURANCE CODE OF PR).......cc.c. | cooveerrererneeeireenans 238,697 | oo 234,184
2503, LOAN= AUTO FLEET......ootoeueierreeeeesseeeeseesseesseeessessseessseesseessssessasess st sssaeess e essseesssessssassssesssssesssessssassssessssssssnessssnssssaessssssssnnes | sessusssssnessssesssmesssesssnnsssnnesss | wessmessseessnsessmesssssssnnesssnsens
2598. Summary of remaining write-ins for Line 25 from OVEIflOW PAGE..........ccvuiveireiciiieieeese ettt ssssssessens | evessssisssesssinaas 29,442,203 | ..covvvevrirern 28,271,675
2599. Totals (Lines 2501 through 2503 plus 2598) (LiNE 25 @DOVE).......c.iuiieiiiiiieiieisiiisiieieisisseesesssstesss s ssss s sssessssssesesssssssssessnss | eressosssssesssssneas 29,680,792 | .o 28,505,828
2901. RESERVE FOR CATASTROPHE INSURANCE LOSSES PERSUANT TO CHAPTER 25 OF PR INSURANCE CODE.........ccoccco.| cevemrrernmreennnens 26,049,759 | ..oovvorienn. 36,595,580
2902. CONTINGENCIES FOR CATASTROPHE LOSSES AND OTHER OPERATING LOSSES..........coovvererernreerneeerseeneeessessnsesssnes | sesesneeesmesssneees 32,716,922 [ oo, 32,716,922
2903. SPECIAL SURPLUS FUNDS........cocrierreurmrermeesseesssessseessssssssessssssssssessssssssssssssssssssssssssessssesssssssssssssssssssesssssssasssssssssnssssasssssnsssns | sesssossssmsssansees 11,758,856 | vvoveereeernne 11,758,856
2998. Summary of remaining write-ins for Line 29 from OVEIfIOW PAGE.........c.vrruririiniirininsirsis s ssssssssssssssssssssssessssssssssssessssssnsses | ssessssssessasssnenns 12,052,315 | oo 14,882,351
2999. Totals (Lines 2901 through 2903 plus 2998) (LiNE 29 @DOVE).........iuieeriiiieiieisiiesisicistsse ettt sssssesssessssssssnsesesssssesssssessssssssnsss | aressesssssesnsanees 82,577,852 | .o 95,953,709
320, ettt enns | eesteessnest st st e e s nnnts | eerseent ettt
3202, ettt E £ R 8858t s s enns | eesseessnest st et ne s nnnts | werseent ettt
3203, ettt E R8RSR RS R R E s s st enns | eesteessnest st st e st nnnts | werseent ettt
3298. Summary of remaining write-ins for Line 32 from OVErfIOW PAGE.............rwurreririiriieesriresiessessseses s sessssessessssssssesssanes | seesssesessssssesssesssesesseeess LU 0
3299. Totals (Lines 3201 through 3203 plus 3298) (LINE 32 @DOVE)..........cuiuieiiiiiiiieeicsieseeiesesisiesssseessssssessessssensessssssssssssssssnsensssnssnsesss | oessssssssssasssssnssssessessnsassenes (01 N 0




Annual Statement for the year 2017 COOPERATIVA DE SEGUROS MULTIPLES DE PR

STATEMENT OF INCOME

1 2
UNDERWRITING INCOME Current Year Prior Year
1. Premiums eamned (Part 1, LiNg 35, COIUMN 4)..........coiuiiiieieicieeee ettt et se s ntenes | sesssssssesssssnsenens 201,030,761 | .ceovererirrirnns 194,114,121
DEDUCTIONS:
2. Losses incurred (Part 2, Line 35, Column 7).........cccoeveveevnnnee LA17,312,484 | .. 109,326,719
3. Loss adjustment expenses incurred (Part 3, Ling 25, COIUMN 1)........ovciivieiieeieeesce e ssssssessssesse e sssssssssssssnsns | evsesessssssesesinnas 16,910,337 [ coveverereerenne 12,672,903
4. Other underwriting expenses incurred (Part 3, Ling 25, COIUMN 2)........c.oveiireeereieieeeeeessiseie st ses e sssssssesssssssessessnses | seesesssssessessssessenes 75,564,464 |...covvveverernen. 75,541,593
5. Aggregate write-ins for uUnderwriting dEAUCHIONS.........c..c.cuiviieieieiceie ettt ss s es s essssse s ssensesns | sressessssinsessssassans (11,387,768) [ ... 0
6.  Total underwriting deductions (LINES 2 thrOUGN 5).........ccruriiinrrrininrinisessissisees s sesssssssssessesssssssssssssssssssessesssnsss | sessessssssessessanenns 198,399,517
7. NetinCOME Of PrOECIEA CEIIS........covveveeiereeeie ettt sttt sttt e bbb s s sse st esses s bassessesasssnssnes | sbessesisssssesssssssssesessnsansessnsntas
8. Net underwriting gain (Ioss) (Line 1 MINUS LINE 6 PIUS LINE 7)......cvvviueveriiecireieiseresce et sesssssstessssssesse s sssssssssssssssssesensas | sevssesssssessesissessenes 2,631,244
INVESTMENT INCOME
9. Netinvestment income earned (Exhibit of Net Investment INCOME, LINE 17)........coceieieiicieieceeeeeeesesssiesessssesesesesens | evessessssssssesienas 10,246,302
10. Net realized capital gains (losses) less capital gains tax of $ 0 (Exhibit of Capital Gains (Losses)).. ..(3,825,979)
11, Netinvestment gain (I0SS) (LINES 9+ 10).......ccuiiieieiiereeeeeteieestess ettt esess st st s b ssss s sssse s sssssssessesnss | evesissessessessssessenes 6,420,323
OTHER INCOME
12.  Net gain (loss) from agents' or premium balances charged off (amount recovered $.....21,508
AMOUNt ChAGEA Off $.....18,811). ..ottt | ansssssssnsss s s s 2,697
13.  Finance and service charges not iNCIUEd iN PrEMIUMS..........ccrururiurireirereeneereeeese et aeesssess et ess s sessessessessessnes | coessssssssessssssssesssssnean 8,674
14, Aggregate write-ins for miscellaneous income.. 17,733,608
15.  Total other inCOME (LINES 12 thrOUGN 14)........ vttt ettt ss st ss et st enses | _sensssssssssnssssssssnnes 17,744,979
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign
INCOME tAXES (LINES 8 + 11 4 15)...u.viiccrecesese sttt bbbt bbbt bnsas | esssssessessassssannes 26,796,547
17. Dividends to policyholders....
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and foreign
iNcome taxes (LINE 16 MINUS LINE 17).......ciiueieiceierreeee ettt sttt sae s sss s ssessssssbensesensanss | ssvessesssssssssesassaes 26,796,547 | ooeveeeeeerie 9,793,096
19. Federal and foreign iNCOME taXES INCUITEM............c.cviviieeicireteee ettt st stes st ses st sse s ssnsensesnsns | sesiesssssssessesinsansanes 8,140,647 [ ..o
20. Netincome (Line 18 Minus LiN€ 19) (10 LINE 22).......ccovuererririrnrinrireiersiessnsessssesssesssssssssessssssessesssssssssessssssssssssesssssessessssssnsses | eonseseessssessassssseees 18,655,900 | ..ovovvvorereenn 9,793,096
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, COIUMN 2).........cccoevvrerereriererinesiieesiessesssiensenes | cvveevesessesiesessenes 147,389,485 | ...ocvvvererernn 164,732,731
22. Netincome (from LINE 20)........ccvuiveeieiireieeeeees et ees et as st st s st et sas e s s sse st stessesantenassanss | sosssessesnsessesnsenes 18,655,900 | ..oovocvvrrerrinans 9,793,096
23.  Net transfers (t0) from Protected Cell ACCOUNTS..........c..cveeviviieeieiciees ettt b ses s es s s ssessesnsens | nssesssssstessesisssssessesssssssassesnsans | svesissessessessssssessesssassessesassenes
24. Change in net unrealized capital gains or (losses) less capital gains tax of $... 21,957,368 ..(20,497,740)
25. Change in net unrealized foreign exchange Capital GaIN (I0SS)........cccriiierrrieeieiereeesee et ssse st sesses s sssss s ssssssessens | sevsessssssessesisssssesssssssssssesssens | sveesssessesesssssssssesssssssessesassenes
26.  Change in Net deferred INCOME taX.........cveieiciicie ettt sttt sa st b st s e s s s ss s s stesssssntans | evsessrsnssessessssessessssssssassessnsans | svsesssessesssssnssssessessssestesesassanes
27. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Ling 28, COIUMN 3)........ccvvevviveeeierienesieieseesesetessevessenes | ceveesiesesesessesssnenns 2,372,621 | oo (2,545,663)
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minUS COIUMN 1).......cvevivireieeiineeeiieseeresee s sessseens | ereesesesseseesessessesesseens 91,956 | oo 96,980
29, Change iN SUMIUS NOLES.......ccuvuuiireirrieieiiesissis ettt s bs st s s s st E s bbb s b b n s st e ssents | nessessastns e st es s st st es s s s s s ss st | sbensssssessessasses st en s s st s s saees
30. Surplus (contributed to) withdrawn from ProteCtEd CElIS...........cuviuiieiiiieieiesies ettt essssssesessesssnss | vessessessissssssessssssessssessssssssenss | sssessssssssessssssssessssssssesssssssans
31.  Cumulative effect of changes in aCCOUNtING PHNCIDIES. .........cvuivcvriieiieeieieiesise ettt ss s ssess st ess s ssessess | eessessessisssessessssssessessesssssestenss | sssessssessessssssessessss s ssessessnsas
32. Capital changes:
3201 P MMt
32.2 Transferred from surplus (Stock Dividend
32.3 TranSTEITEA 10 SUMPIUS.....c..cvuiviicieeie sttt bbbt b bbb st
33.  Surplus adjustments:
331 P IN. ettt ens | sebaeeb st sttt nins | seeteeb bbbttt
33.2 Transferred to capital (StoCk DIVIEN)...........ccucieieiiciceseee et ess b stessss s sssssssssssens | eriessessesssssessnssanes (2,163,761)[ vcvvererreerene. (2,699,748)
33.3. Transferred from CAPItAL.............ccceieeicieiiccse ettt sttt | eesiessesae st neas (2,830,036) | .oovvevverrireinae 14,882,351
34.  Net remittances from or (10) HOME OffiCE..........ciiieiicieesc ettt sss st sss b saensas | eessessessissssssessssssssestesssssestenss | sbsessssiessessess e sses s saessesbnsans
35, DIVIAENdS t0 SIOCKNOIAETS........coocveecvecieeitcce ettt bbb bbb s bbbt es b saes s bansas | sbessassansaessensansans (21,720,510) | coocvvrrerereeeeieeeee e
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 MiNUS COIUMN 1).........cccueiiiieeieieiieeiieiesseieissssseesesiens [ eevesiesississesssssessssessesessenss | sosessississsessessssssessssssssssssssssans
37.  Aggregate write-ins for gains and 10SSES IN SUMPIUS..........c.evuiviveiveiiiieieeee ettt bses s s sssssssbassas | sbesssssassssssssassans (12,732,249)] ..o, (4,453,815)
38. Change in surplus as regards policyholders for the year (Lines 22 through 37)........cccccceveunene ..(17,343,246)
39. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 37) 147,389,485
DETAILS OF WRITE-INS
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from OVEMIOW PAGE.........couvevriiveieeieiciis et besse s | cevesssssesss s 0
0599. Totals (Lines 0501 through 0503 plus 0598) (Line 5 above)..... (11,387,768)| ..
1401. MISCELLANEOUS INCOME (EXPENSES).. ..1,452,314
1402. EXTRAORDINARY DIVIDEND FROM ASC. 16,281,294 |..
TA03. ettt R R RS SES A EER£A£E£ERER R S s s ettt | eebteest ettt
1498. Summary of remaining write-ins for Ling 14 from OVEMIOW PAJE.......c.ruireririreirririeinre s isesstsseeessssssssssesssssssssessessssssenss | sonssessessnsssssnssessssssssessassnnes 0
1499. Totals (Lines 1401 through 1403 plus 1498) (LiNE 14 @DOVE).......oii it ssss s ssnsssssssenssssssenssesssssssans | eossssssssssssssssssssens 17,733,608 | .o, 2,960,970
3701. GOODWILL AMORTIZATIONPER NAIC REGULATION SECTION.......civtiiiriireiiesisneisesisessiesssssssssssesssssssesssesssessssssssssssssnsss | sesssesssssssssssssssssssssssssssnssns | ossssssssssssssssssssssssesses (28,904)
3702. CHANGE IN ADDITIONAL MINIMUM LIABILITY PENSION PLAN.........cooisiiiriiriineiississssisssisssssssssssesssssssesssesssesssesssesssesssnss | ovsssssssssssssssssnnes (1,344,481) [ .ooovoere (4,424,911)
3703. LOSSES ASSOCIATED WITH CATASTROPHIC EVENTS........coirieiie sttt ssssssssssesssesssesssssssssssssssssas | sssesssssssssssnsssnssns (11,387,768) | c.oovveeeereereeererereserersessenians
3798. Summary of remaining write-ins for Ling 37 from OVEMIOW PAGE........c.vvererirriiieirinissise st ssesssessessesssssssssesssssssssnss | sesssssssssssssssssessssssnssesssssansan (01 RO 0
3799. Totals (Lines 3701 through 3703 plus 3798) (LiN€ 37 @DOVE)......cuiiuriireiieireissssrsssessssssssssessssssssssssnssssssssnssnsssssesssnsssssssssssansss | ssssessssssessanssnssens (12,732,249 ..o (4,453,815)
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CASH FLOW

Currerit Year PriorZYear
CASH FROM OPERATIONS
1. Premiums COlECtEd NEL OF FEINSUIANCE. ..ottt s et sssntessnns | evsesssensessssanes 204,289,545 | ..o 198,122,075
2. NetinVeSIMENTINCOME. ..o bbb bbb | sbensbnss b eees 10,740,828 | ..ovvoivirriene 8,839,429
3. MISCEIANEOUS INCOME.......cuieveieieiececreste ettt sttt s bbbt st st s s n s sas s sssesssssesensessesassensessesssssnsensenns | sissosssssessesnsanses 17,744979 [ oo 2,969,637
4. Total (LINES T HIOUGN 3)....ovuurerririrceimiieceiesi sttt bbbt ennte | iesssnesenenessa 232,775,352 | oovvorericii 209,931,141
5. Benefit and [0SS related PAYMENLS..........cccvviieeiecicieiece ettt sa bbb s s ses s bessessssnsessesans | srevessssssasseesens 129,779,393 | oo 110,097,099
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........cc.cieiueieiveineieieeeieeieeiesieens [ ereeiieiessesiesiese s ssesssssas | coesssssesie s ssessss s seesanes
7. Commissions, expenses paid and aggregate Write-ins for dBAUCHONS...........cc.ccevevcvrvsicieseee et sessstessessesnes | eveesseseseesiesissenes 76,723,329 | oo 88,208,965
8. Dividends paid t0 POICYNOIABTS.........c.cuiveieicieisie ettt s s sttt ssesssssnbans | suessesssessesssssessesssssssessessnsns | oebessessesessesse s s st st s s st s sas
9.  Federal and foreign income taxes paid (recovered) net of $.......... 0 tax on capital gains (I0SSES).........evererrvrererirrereerierieeriens | eeresessessssssssesenas 8,140,647 | .o
10, TOtal (LINES 5 thTOUGN 9)..couuvvveeeicereiieeiseeiseesieess sttt ettt ssntssssssntaens | sessssnesensesssneees 214,643,369 | .ooovvveerrns 198,306,064
11, Net cash from operations (Lin€ 4 MINUS LINE 10)........c.cevriurrrmriirrieiieiesiiee st ssessssssessesssssssssessesssssssessssssssses | ssesssssssssesssssnes 18,131,983 | oo 11,625,077
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12.1 Bonds... ....49,092,635 136,436,076
12,2 SHOCKS ... vvveeresreeseresecesse sttt | eenis et 123,183,772 130,186,778
12.3 MOTGAGE [0BNS.......oererereiiciceeee ettt s e s et bs s n s s st | wtessusssessnstanssnssestensssssnssessansns | sesmssasssnssessessanssnssessantnssnssnes
124 REAIESIALE. ... bR | etbe bt | sebb e
125 Othr INVESIEA @SSELS.......cocvieceictcteie ettt ettt st sttt b b es s e s ssesassntas | sressessesesensessesanes 1,592,674 [ oo, 88,667
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENLS...........c.cocuiieiriiiiceecsceesseeiesiesiens [ s siessesas | coesssssesiesies s s s s seesanes
12.7  MISCEIIANEOUS PIOCEEUS. ........ovvvveiieieeiieteieiee ettt sttt bbb bbbt s st st s st essesse s s saessssnss | erssbessessrissesssanes 5643448 | .ooovoiiiii 1,547,710
12.8 Total investment proceeds (LINES 12.1 10 12.7)......cuuiuiueieieeieieseeseie sttt bbb s sses s ssssssstns | seessessessssnseens 179,512,529 | .ovoveverena 268,259,231
13.  Cost of investments acquired (long-term only):
1301 BONGS. oottt | ettt 86,259,616 [ ...coovvvrernenn. 162,335,657
13,2 SHOCKS. .- vvvueeesrerseeeseeeseesseeesssees sttt nest s | renesnestenetaes 108,668,058 | .....cvvrvrernnenn 140,545,332
133 MOTGAGE I0BNS.......oeviieiiciietete ettt s bbb bbb bt s s bbbt b bbb b b s b st s b st st ntes | ebsebnsessesssssstessesesentessesntenss | sressessesistentes et st s s s st enas
134 REAIESIAE ..ot | eeieee et 47,665 | oo 63,575
13,5 OthEr INVESIEA @SSEES.......ocvieieciice ettt ettt s st bbb s st et es st sastetsnsesssantasenanss | caebesessesessssesesnsesens 129,097 | oo 6,635,030
13.6  MiSCEIIANEOUS APPICALIONS. .....cvuveereeriscieeissisie sttt b bt s st ss s st s st st e ssensensns | ssssssssessenssssssssestenssnssessensansas | soessessensssssessansanes 7,912,841
13.7 Total investments acquired (LINES 13.110 13.6)......ciiiiiiiieieiiciiteieictese ettt st es e bessenes | onsessesssssssesneas 195,104,436 | .o 317,492,435
14. Netincrease (decrease) in contract 0aNS aNd PrEMIUM NOLES.........cvveieicreieieresese st esse st es s ssssessessesessenes | sressessesiesessesssanes 4,672,000 [.ocvorieerieeeeeeee e
15.  Net cash from investments (Line 12.8 minus Lines 13.7 minus Line 14) (20,263,907) (49,233,204)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOES, CAPILAI NOLES........oucvviiiicieicc st bbbt en st s e st ssenas | sbessssssessessasssessestenssssessessnsas | cbsessasssssessess s s e st es s s s aessnes
16.2 Capital and paid in SUIPIUS, €SS trEASUNY STOCK..........vurerierrireirriinrirrieersississssstsse e ssssssssssessssssssessessesssnsssssessnsss | sressssssessesssssssssessesssssnssessansss | sessessessesssnssnssns (14,618,455)
168.3 BOITOWEM fUNGS........cvevreeserereiseriseciseesieeess bbbttt | Crteb i et s st [ eebsens s e st
16.4 Net deposits on deposit-type contracts and other iNSUraNCe lIAbIlItIES.............oveverierrerriricrreeses s [ eerreresresrssessses s eseeneeens
16.5 Dividends to stockholders 330,547 |...
16.6  Other cash Provided (APPHEA)..........ccevuiieieicreeecte ettt s s s sssesses b ssesenses | sressssessesnsansenes (16,228,525)[ ..o, 18,052,981
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6).........cc.cecvevvereeiviee | covsseeiiereninnns (16,559,072) ..ooovvvienn. 3,434,526
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17).......c.ccccoceververnervevnrecenens | covvieieveein, (18,690,996 ....covcveverrernene (34,173,601)
19. Cash, cash equivalents and short-term investments:
191 BEGINMING OF YBA........oviiect ettt s s bbbt sa bbb s st n s s bantns | evsesssensesnsnsenns 96,975,148 | ..o 131,148,749
19.2  End of year (Lin€ 18 PIUS LINE 19.1)...... ittt es st ens s enssssessessssssssessensssssssensssssssssssansssssssenssnses | sessessssssessassansans 78,284,152 | oo 96,975,148
| Note: Supplemental disclosures of cash flow information for non-cash transactions: | |
20,0000 st | et | et
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UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED
1

UnearnedZPremiums Unearned3Premiums )
Net December 31 December 31 Premiums
Premiums Prior Year- Current Year- Earned
Written per per Col. 3, per Col. 5, During Year
Line of Business Column 6, Part 1B Last Year's Part 1 Part 1A (Cols. 1+2-3)
1. P ettt | eests e 458,894 | .....ovvveri 365,600 | ..oevereerrrierinnnn 349,903 | ..o 474,591
2. ATIEA INES.....vvevevereeeiserires et ensssenies | conesisessseneseeness 6,046,506 | ..o 4,454,392 | .o 4,380,632 | oo 6,120,266
3. Farmowners MUltiple PEril.........ccoiveviiiieiieeeece e | s iens 100,539 | oo 70,495 | oo 66,604 | ..o 104,430
4. Homeowners MUIIPIE PETL..........ccviieiiicreeceees e | oevessesisere s eses e 406,468 | .......cooeererirerne 305,256 | .overerrierereieieina 275,437 | oo 436,287
5. Commercial MUIPIE PEil...........cveviveieierrireie e ssaeniens | erersssesesesseseenas 6,678,351 | ..ooovireirerernne 5,652,331 | oo 5,296,954 | ...ocvvvererernne 7,033,728
6. MOTtJAGE GUATANEY.......cueveiieeicieeteeete ettt ea et esenns | sesissesessssesessssesessssetessssenas 0 [ o | e 0 | s 0
8. OCEAN MAMNE. ..vevvvvrreeerereseeesseeeseess et ssessssssssssssessessssssssssesssesssssssssns | eesssesssssssnmsessssesns ZL Py R 252,646 | ..o 246,935 | ..o 498,128
9. Inland marine
10. FiNANCIal GUAIANEY.........cuuririirerieiiecireieieessseseses sttt ssess s essssssens | seesessessassssssssesssssssssessasens 0 | e | s (1 R 0
111 Medical professional liability - OCCUITENCE.........ccuiveieeiereiesiecseeeeeieiens | e 0 [ | e 0 [ oo 0
112 Medical professional liability - claims-made
12. EArNQUAKE.........coocveeeic ettt
13. Group accident and NEAIth..............ovrurierirresr s | cereessress e enseneas 0 [ | e 0 | s 0
14. Credit accident and health (group and iNdividual)...............ccueiveeniiieiieies | e 0 [ | e 0 [ o 0
15, Other accident and REaMh.............ccocvrirriieriiccer i | v seenens 0 [ erreerireerermereienrisesnenes | e (U RN 0
16. WOTKErS' COMPENSALION.........cuueuririerieeseeneereiieesseise st ssesssssssseess | fressesssstesssssessesssessessassnes 0 | oo | e 0 [ o 0
17.1  Other liability - OCCUITENCE.........couveririrriiriierireriereiesieesssesssesesssensnenes | ereseesseenienesnens 5,628,403 | ovoorvrirrieninns 4,565,765 | ..oovverrrrieriinnn 4,631,351 | oo 5,562,817
172 Other liability - ClaiMS-MATE. ..o | e 1,479,435 | oo 799,165 | ..o 762,111 | s 1,516,489
17.3  ExXCess WOrkers' COMPENSALION..........ccccueeiirereiireieiieeisiere et sssseseseses | seevesssesesssesssissesessesesssens 0 [ o | e 0 | s 0
18.1 Products liability - OCCUITENCE............cceevrveirereicieie s | e 161,041 | oo 102,434 | oo 78,850 | covovveeeeeererereia 184,625
18.2  Products liability - ClAIMS-MAdE...........ccevevireiiiiereiceee et eseies | ceeverere s eee 0 [ o | s 0 | s 0
19.1,19.2 Private passenger auto ability.............ccccoeveveiereiieieeieceeee e | cveevesee s 46,671,869 | ..cocvvveveernnne. 22,199,403 | .oovverrere 22,651,995 | .ooovvirerernn 46,219,277
19.3,19.4 Commercial Quto lIaDility...........ccccrervrereeneriiirerreerereeesenis | e 8,086,077 | ..ooovverrrrierirnnns 3,824,079 | oo 3,873,468 | oo 8,036,688
21. Auto physiCal dAMAGE........ccuiveririeiree e nsens | srererisereneren 110,627,676 | ..oovvvvererrernnns 55,633,173 | oo 57,754,585 | ..covvvreereinne 108,506,264
22. AINCIaft (Al PEFIIS)......vveveeiiieiieieiseie et ssssnses | sressessssstesesssses e snsenans 0 [ | e (1 TR 0
23. FIABIIEY ...ttt sessnsennes | eetsetessesesnnennnees 2,374,878 | oo 1,382,373 | oo 1,311,161 | oo 2,446,090
24, SUMBLY...ceeeeeeceeereci sttt | oeent st 470,780 | ovvererrrceiienenne 1,521,698 | ..ooovoereriens 1,248,219 | oo 744,259
26, Burglary and theft..........ccoceerrrersesses s | s 169,480 | covvooeererrerieeinne 93,494 | oo 93,689 | ..o 169,285
27. Boiler and MAChINETY.........ccouuiiiiiieieiecet e seses | essessessss e s e b s 0 [ | e 0 [ o 0
28, GBI oot | onert st 0 [ ereeeriereeeemeresesrieresnenns | e 0
29. INEIMAHONGL.......ceooeeieii s | erbisssi st 0 [ e | s (01 RO 0
30. WAITANEY......ocviicecieicce ettt ae b sanaes | saebesssbesessseses s s ben s s s eee 0 [ o | s 0 | s 0
31. Reinsurance - nonproportional assumed property
32. Reinsurance - nonproportional assumed liability..............cccccevvveveiiererieennen.
33. Reinsurance - nonproportional assumed financial liNes..............ccoceevevereees | ovvveveieieeesisieiennns 33,134 | o 11,203 | oo 8,459 | .o, 35,878
34, Aggregate write-ins for other lines of bUSINESS...........cccceeviieiicceeiceieeiiies | e, 7878484 | ......cccveven 2,697,280 | ...ccoooeverrinnnn 3,033,522 | oo 7,542,242
35, TOTALS. ... ssesssees st ssssssesssssssssesssssssssssssssssssssness | vseessssssssnsssnns 203,111,692 | cooovvvrererernnes 107,782,208 | .....ccovvvvernven. 109,863,139 | ..ovvvvrrerernne 201,030,761
DETAILS OF WRITE-INS
3401, Travel & RO ASSISIANCE..........ccurreuieeriiririnieieiseisseessesseeseessesesssesssesiesens | resssessssssssssssesens 5,862,728 | ..covvirieene 2,562,161 | covvereerrreireienene 2,882,077 5,542,812
3402, HOME ASSISIANCE. .......ouurvermrirrrirese it est st ssssnens | eesessesssesssessssenes 304,335 | v 135,119 | oo 151,445 | oo 288,009
3403, Tiltle INSUFANGCE........crivereereircieisri et
3498.  Summary of remaining write-ins for Line 34 from overflow page
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 above).........cccccvvuannn




Annual Statement for the year 2017 COOPERATIVA DE SEGUROS MULTIPLES DE PR
UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS
1 2

3 4 5
Reserve for
Amount Unearned Amount Unearned Rate Credits Total Reserve
(Running One Year | (Running More Than and Retrospective for Unearned
or Less from Date One Year from Earned But Adjustments Based Premiums
Line of Business of Policy) (a) Date of Policy) (a) Unbilled Premium on Experience Cols.1+2+3+4
1. FIT .o vveeerieeeis st | eersenss st 349,903 | ...oorieeerreienirenes | et | e | e 349,903
2. ATIEA INES......veveerericeieri et esssesnenessas | onesssneseseneens 4,380,832 | ..ovorrvieerirrirnenininienes [ e | st | e 4,380,632
3. Farmowners MUItPIE PEril...........ccccoiveveiiieriiieeieieeesee s | e 86,604 [ ....covireiiiieieiireiieeins | e | e nerenns | areeresesesesnneaenns 66,604
4. Homeowners MUIpIE PEril...........coovieviiiveeiieiicee e | e 275,437 | oot | evieeseste e ssseies | ereresreres e sinns | oerereseaesnsnaenes 275,437
5. Commercial MUIPIE PEFl...........cvevererreiieiereeeee s | evererirsissienens 5,296,954 | ...ocvovieiieesieeniinens | e | e serenns | areeresesesesinns 5,296,954
6. MOTEJAGE GUATANEY.......cviveiiieiiicie et seaesssess | sresessssssessssesesssssesssssess | etssssessssesesssssessssesessnnes | eetetessssessssssesesssesessssesans | stessesesssesessssesesssssessssess | sesessesessssssesssssessssesens 0
8. Ocean marine
9. N[N MAMNE........oiviiiir s
10. FINANCIAI GUATANTY.......cucveiiiciciecece ettt sneaes | cretesssssaessssebessssssesssssenss | etsssssessssesesssssessssesessnaes | eetesessssesssissesesssesessssesans | stessesesssesessssesesssesessnsess | sesessesesssesesssssessssesens 0
111 Medical professional liability = OCCUITENCE.........c.cuiueieiciiiiiiiies [t | s ssssesesens | sstesessssessesesssssssessessssens | sessessssssessesssssssesssssssssses | sressesssssssessessssessesesnes 0
112 Medical professional liability - ClaIMS-MAAE...........cccvrirrieieiieiiiins [ [ e essesesees | seresessssessesessssssessessssens | sessesessssessesssssssesessssssses | sressesssssssesessssessesesnes 0
12, EAROQUAKE.....cooceeeccceceet st ssenis | cetesenseeneenns 3,562,493 | ..o | | e | o, 3,562,493
13. Group acCident @aNd NEAIN...........cccciuieicccsecsee s | e ssiniens | eriesessese et ssienes | resestesessstes et esesnns | seresesensese et esntenss | ssresesistesses s sensessesesnd 0
14. Credit accident and health (group and iINAIVIAUAL).............cccueveies | coveieiriisiieieiseie s | cerveiesieseiesssssssesissieses | esssssesessssesesssssssesessss | sesiessssssessesssssssessessssenss | ssesisssssessessssssessesesns 0
15. Other acCident and REAIN.............cociiiiiirccieicieis | e | soreersersb s | eesbssbessesseessesseessieniis | setbsessiessi s nenins | oeeisesi s 0
16. WOTKETS' COMPENSALION........couiveiveieeiiciiieie et ssissessens | sressssessssessesssssstesessssenss | srsessssessesissessessessssssassess | sesessessesssssssessessssessessesins | sestessessssessessssssessesessnses | sessesssssssessessssessesesanes 0
17.1  Other liability - OCCUITENCE.......c.cvveveiieieeieieieieee et | ceiersiessenans 2,553,491 | oo 2,077,860 [ ...oocverriieeieirereienieienens | et | eresissieseneans 4,631,351
172 Other liability - claims-made...........cooeururirrieeieieieceeeee e | e TB2,ATT | o | vt ienaens | eevestese s sesssse s sssessenns | eesessesesissessenas 762,111
17.3  EXCESS WOTKErS' COMPENSALION........c.cveieiecrciieiicieiseieieistsiesies | ceivstessesssssssssssessssssseses | sressessessesssssssesssssssesessnss | sosessesessessessesssssssessessssans | sessessssssessesissessesessssssses | sesssssssssesssssssessesssnes 0
18.1 Products liability - OCCUITENCE............cvueviviieieieteiee s | v 78,850 [ .oveevieveiireieiieisienieis [ et ssenes | ereesisiese s ssseniens | e essesienas 78,850
18.2  Products liability - ClaiMS-MATE. ........oueieriieiririiirierrresiniinees [ et siessnsiees | reesessesssessessestasssssstesens | setsssessassssssessessssssessassans | stessssssessasssssnssessasssnssasss | esssssessesssssessessasssnsan 0
19.1,19.2 Private passenger auto liability 22,651,995
19.3,19.4 Commercial auto liability..............cccooevereirireieeeeeieceesieeeies | e 3,873,468
21. Auto physical AMAGE.........currerrurerrerrirrireieeineiseiseesseeseeessenessees | seesesessessens 55,225,000
22. AITCTAft (] PEHIIS)....vvvecerereireeiseieieiie ettt sseeeestenses | sessessssesessessssssssessasssnssns | sesessessnsssnsssssasssssssssessanes | eessessnsssssessessasssnssnssassns | sesssssessessnsssessessansnssnssons | sossssessessnssssssessssnnsneses 0
23, FIAEIY.co oo nenes | erenenseeseans I s OO RPSRR) DOUSOPOORSRTSRTRRTO) DU IS 1,311,161
24, SUMBLY..coiveeeeeece ettt sss s | eessseessnnestnneen 214,560 | .oooovverrerennn 1,033,659 | .eooverreereeeeeinnennneens | eesseesseesssessenssssenesnnnes | aeeseessnnesennes 1,248,219
26. Burglary and theft...........cooeeernrinnirnrsessess s | coessnsseessseseeens 03,689 | .o [ | s | e sisieens 93,689
27. BOIIEr @Nd MACKINETY ... ereieessieseeies | rereeeessssesessesesssseesenstes | sreessssssesseessssssessssssessesss | sesssessesesnssessessssssessessess | sesessessessssessesssssssessessnsnes | tessesesssssssessessssessesesn 0
28. CIBAIL....vovvreeeee ettt ettt ssents | sressessessessansnssnssestensansss | sessessessnssessessanssnssessantns | stssssessessanssnssessansnsestenss | sessssssessestensnssestensnsesses | srssssessensensnssessensnsiens 0
29. INEEIMALONAL......coeiei st seneies | feeseeetssssesessesessssessssntes | sresssssssesseensssssessssstessenss | sesstessesetessessesssnssessesnnss | sesessesessstessesnstessesesstens | tersesessssesesessssesseseen 0
30. WAITANEY ..ot sbe e ss s ssnsstenss | sssssesessssesesssssssssssesessnsess | sesessssessssssesessstessssssesssns | essssesssssessssesessssssesssseses | sesessssesessssesssissesessssesesins | sosesesssesessssesessnsesessnnes 0
31. Reinsurance - nonproportional assumed Property...........cccceeivvvees | overereverseienenns 117,659 | .o
32. Reinsurance - nonproportional assumed liability.............c.cococvevire | cevvererivereriierenns 82,416 | .o
33. Reinsurance - nonproportional assumed financial lines...........ccc.. | coevevivevervecrennnnen 8,459 | .o
34, Aggregate write-ins for other lines of bUSINESS..........cccevvveeieeins | cvvrreriisinnans 3,033,522 | oo
35, TOTALS ..ot esssesssessssssssesssssesssennens. | sssresssssones 104,222,035 | ...ooovvvvercrienee
36. Accrued retrospective premiums based on experience.......
ar. EQrned DUt UNDIIEA DrEMIUMS.........c.cvcveiieieiie sttt ettt bt b e bt b bt b et b s st s st b st et s e bbb bR e et st s b s bbbt b an s et ben st et s ae b e b st ebessnsessnaetanantes | suebessesesessesesssensesensesens 0
38. Balance (SUM Of LINES 35 tTOUGN 37).........cuiueieiiiiiiiciceiiec ettt ettt n s st st s tensessasnsansansnnns | antessesssnes 109,863,139
DETAILS OF WRITE-INS
3401, Travel & Road ASSISIaNCE ...........cccurimieniiniiieiieiesessnseinees | e 2,882,077 | oo | crieiississississsssissinnns | s | s 2,882,077
3402.  HOME ASSISIANCE.........coveiieiiciic e nisiesienes | v 151,445 | o | et [ s | s 151,445
3403, TiItIE INSUFANGCE........ouuivieiviiiiiiiiieiiireireineisississesesissessesnes | seviesise sttt b sssestiens | cebsessesiess s se s bsenes | sbssssesssenises s esesssss s sinnies | setsbensbnsb b b nsbnesnnies | oesisesssns s 0
3498.  Summary of remaining write-ins for Line 34 from overflow page | ......ccccoovvveveiriciennens [0 T [0 R [0 T {0 R 0
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)....... | covcrerieceennns 3,033,522 | ..o 0 | oo (O IR (0] 3,033,522
(a) State here basis of computation used in each case:




Annual Statement for the year 2017 COOPERATIVA DE SEGUROS MULTIPLES DE PR
UNDERWRITING AND INVESTMENT EXHIBIT
PART 1B - PREMIUMS WRITTEN

1 Reinsurance Assumed Reinsurance Ceded 6
2 3 4 5 Net Premiums
Direct Written
Business From From To To (Cols.1+2+3
Line of Business (a) Affiliates Non-Affiliates Affiliates Non-Affiliates -4-5)
1. OSSPSR ISR 732,394 | ooooececrnreinens | ceireeinseseessseninees | eeereseeseseeniessnnns | eeessnssenes 273,500 | ..oovverneens 458,894
2. ATIEA INES...... et eeseeses s eneseenns | ereenein 9,232,885 | ...veuvirrrrinerininins [ eererneeiseneneiesnis | e | e 3,186,379 | ..cocouuv 6,046,506
3. Farmowners MUIiple Peril..........covweiereinienrieeineeseieeiseireieees | ceveeneenees 134,499 | .o [ e | e | e 33,960 | .ooveeene 100,539
4. Homeowners muItiple Peril...........ccocvieiiveereieiieeseeeeseeseiees | evenvieinnns 575,860 [ ..oveveireeeiiiereriiieins | e | eerereseresisssesenenens | oresesesenens 169,392 | ..covrvenn 406,468
5. Commercial MUIiple PEil...........coeviveveeiereireieeeeee e | cveienas 13,551,104 | oo | e | eveieeisses s seens | eevenienans 6,872,753 | ............ 6,678,351
6. MOIGAGE GUATANEY.......cvivivieereiceeieieere et reaesssesens | eresssissessssesesssissessnns | soesesssessesesesesssinsess | sesssissesssessesssesessnins | sresessssssesssesessssnenss | sessssesssessesessssesssinss | svesesseesssissesesesens 0
8. OCEAN MAMNE......ocvuivireieiieteeieie s ses s ssssnas | evsesesssenes 534,453 | ooeeeeeseereiieienies | e | eeressssesissssiesesssens | eesssesesnend 42,036 | ...cccvuee. 492417
9. Inland marine
10. FINANCIAI GUATANTY. .....oceeiceciereee et sesenees | creeessessssessenssssseses | seseessssssessesnsssssesseens | eeesessssnssessesssssssessnes | eoesssssssessessssessessesnns | sessenssessesnessssessessnsne | sesesessesesnssessesseen 0
111 Medical professional liability = OCCUITENCE.........c.euiueieieiieirieiieiiens | eoveirrieieieinisneieins | cevssiesesessssssesesnnss | ressssesessssssssssessesnns | eovsssssesesssssssesessnsns | sessssessesssssssessessessnss | sessssessessssessessssnes 0
11.2  Medical professional liability - ClAIMS-MATE..........ccccvrurrrrerririrrirnes | errreeeinsinsiisinsnnens | ressesesssnsssssssssssesss | seessmssssssssssssssssnsnss | sessessesssssessessessanses | sessssssessessssssnssessanss | sessessssssessessanssnssn 0
12, EARhQUAKE.....cooceerccccses i essenisesienens | seesieneons TATA38T | e [ oetrinecinessneseissnnns | vevnsesnessessisssnns | oneeeenens 2,519,744 | ........... 4,894,643
13. Group acCident AN NEAIN. ..o | erteeisinsnsissnsnsinns | sessessssssssessnsssesnsses | oestessssssessessssssssnsss | ssnsssessesssssessasssnssnss | srsssssessessssssnssessensans | sssessesssssessensnsens 0
14. Credit accident and health (group and INAIVIAUA).............cccveirieies [ ereniirieieieeieiies [ eereisesieisiesenieiies | ereiessssesesssesesiess | essessssessesssssssesessess | eessssssesssssssessessssens | sossessesssssssessesesnns 0
15, Other accident and REAIN.............cccvvverrrercrrererereriies | v | e | seessesssesssnessnssies | sessenessessnsssesssens | cesenssesssnesenssenns | e 0
16. WOTKETS' COMPENSALION........c.cviieieeiciiieiieieesiiesieiss s ssstesseseses | sosessessssessesssssssesess | evesssssssessessssessesinss | sressssssssssesssssssesesins | sressessessessesssssssessnsss | sesessessesssssssessassessnss | sesessessessssessesesnes 0
17.1  Other liability - OCCUITENCE. ..ot ssesseeseins | evesreeian 6,594,136 [ ...oovevieeiiecieiiiiees | e | e | creererenenens 965,733 | .cvvevee 5,628,403
17.2  Other liability - ClaiMS-MadE..........oveverrrrirrerierircrseerseeeeerieee | v 1,875,283 | oooovereeierernnrines | ceveensssesessssesssnnes | eeseesssessssessnesssnnens | sesessnesesnes 395,828 | ............ 1,479,435
17.3  EXCESS WOTKErS' COMPENSALION.........ceviviveiiieriicteieeieisieieiseeiesies | ceeevessssesessssssssssesess | cesssesesssesessssssessnies | sresesssesessssesssssesesss | ssvssssessssesessssssesssess | seessssssessssssessssssasins | sosssessssesessssesesssnns 0
18.1 Products liability - OCCUITENCE..........cvvevcvereieieeesieceeseieeeeiens | e 162,053 | .oovveicreeeieieeeiens [ evreieiseieseisesenes | e | e 1,012 | o 161,041
18.2  Products liability - ClAIMS-MATE...........cceririreiiicieiiecreeeeeiieetsieies | oo sseiens | ersresesesesesssesseseses | seesesssesesssesesssesesss | sresessessssesesssssesssess | seessssssesssesessssssesins | sesssesssssessssesesssnnd 0
19.1,19.2 Private passenger auto liability.............c.ccccoeveierverecreieieccseeeies | e 46,808,716 | ...oecveeerrerereceenens | eereveeeeeneeeeeend (D) | oo | e 136,793 | .......... 46,671,869
19.3,19.4 Commercial Quto liability............ccc.ervererernrrmnereieireiscrensiennies | v 8,105,503 | ...vvvucrerrrriernienrins [ rerrensissrienesnerins [ v | e 19,426 | ...cooovee 8,086,077
21. Auto physical damage..........ceevveveieiererrieicseseee s | ceevens 110,753,269 | .oocvoveeeeveieieeieins | evvereieseesinessesiens | seevvssesiesiesessesesessens | evesesennns 125593 | ........ 110,627,676
22. AICIaft (Al PEFIIS).....vvvireveiseieieieisee et ssnnses | sesessessssessesssssssesess | sesesssssssessesnssessesiess | sressessssassesssssssessessns | srsessssessessessssassessesss | sessssessessesssssssassessnss | sesessesessssessesesnes 0
23, FIAENIY. oo et | seeeeenies 2,708,876 | ..oceerueerreererernenens [ evreneeessnemssesnnsens | vevesmeesssessnsssssssnne | coeeesssseenns 333,798 | ...ooooonee 2,374,878
24, SUMBRY ..ottt | neneeninas A70,780 | .oooverrercrerrerieenes | rreevsesmieesisesinnenes | coresiessssesssesssnennns | sersssesssessnssensns | s 470,780
26.  Burglary and theft..........ccoerrnesesessseenens | s 288,794 | ..o | e | s | e 119,314 | v 169,480
27. BOIler @aNd MACKINETY.........criviiieieieicc et | srevssssssssessssssssseses | srisssssessesesssssssessens | sesisssssessesssssssesessess | sressssessesssssssessesissins | srssssssessesssssssesssssnses | suessesesssssssessessssnn 0
28, GBI oottt | ceseess st enntenns | srresss st enens | neessenss st nenes | senesienssenss st | sersienss s | s 0
29. IEEIMAHONGL.......cvooveieciii s | coesssestsestsestesiensies | sboessiessisssisssisssisenis | chbesssessaensaessaestinnies | cebeessiessiessesssinssiennss | srsbrsinsenseeneinsinees
30. WaAITANEY ..ottt sbe e ae s bessnes | eesebessssesesssssssssssesens | esessesessssesssssssessnses | sresessssesesssessssssesess | eressssessssesessssssssasess | sesessssesessssesessssesesins | sovesessssesessssesesssnns 0
31. Reinsurance - nonproportional assumed property............cocoeveeeees [reneeneenes D 0.9, GO RO ISV 287,354 | .o | e | et 287,354
32. Reinsurance - nonproportional assumed liability..............cccccoevvverns eeririrnas XXX ooieveend] e | e 128,794 | ..o [ e | e 128,794
33. Reinsurance - nonproportional assumed financial lines...........c.ccc.. |+oveereenee )09, GOSN SRR ISR 33134 | e [ e | s 33,134
34, Aggregate write-ins for other lines of buSINess.........ccccocveveveeciiens | covrercnens 7878484 | ... (L [0 [ 0] e 7,878,484
35, TOTALS.....ooiceerecscciseree e sseesssessssesssssssssssssssssssessnse | coseeees 217,896,856 | ..veovrerrrirreriennn () 449,228 | ..o [ 15,234,392 | ........ 203,111,692
DETAILS OF WRITE-INS
3401.  Travel & Road ASSIStANCE .........c.ccovvieeveeiieeeeeiecreee e | cveveesenns 5,882,728 | ..oeveveieeeeieiieiieies | eeveesisieessesiesinienns | erreseseesssssssesssniens | cvevesessesess s | seevessenans 5,862,728
3402.  HOME ASSISIANCE.........oveririicseseesesesesessnis | eerisieenens 304,335 | .o [ [ | 304,335
3403, Tiltle INSUFANCE........eeeerrrereicireeeeineisee st sesesseenens | eeesseeeens TATA21 | s [ v | e | rereeeesesssseenensssnsens | eeneeneenes 1,711,421
3498.  Summary of remaining write-ins for Line 34 from overflow page..... | .ccocooveviniciennnd [0 I {1 (01 I [0 I {1 I 0
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 above).......... | ccveeereas 7878484 | ..o {1 [ I [ I 0. 7,878,484
(@) Does the company's direct premiums written include premiums recorded on an installment basis? Yes[ ]No[X]
If yes: 1. The amount of such installment premiums §$.......... 0.
2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis §$.......... 0.




Annual Statement for the year 2017 COOPERATIVA DE SEGUROS MULT'PLES DE PR

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of
Net Losses Losses Losses Incurred
Unpaid Net Losses Incurred (Col. 7, Part 2)
Direct Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Earned
Line of Business Business Assumed Recovered (Cols. 1+2-3) (Part 2A, Col. 8) Prior Year (Cols.4+5-6) (Col. 4, Part 1)
1 Rttt snsessssessessenssnsnnnns | essensnnsesessensneenessessQODDB2 | rrriritrrirriieinsiesieisessnesssninnes | seesssensnninesessssesssssssesnssensns | sesesnssnesnssesennenes 309,902 | rivriiniernriniieiinnenen 187,157 |0 298,422 | 178,297
2. AlIEA INES..eceeeieecerseiecerreeieesseeeseesssesssssessesssnssnsssssssesssssssssesessensnns | essnnsnssessesnnnesn 2 15,993,106 | oiiiineieirsennsee s | e 21,016,344 | e 976,761 | e 782,798 | e 182,575 | 1,576,984
3. Farmowners MUItIPIE PEIl.........c.vuieeueeriererreereisese e seeeeneenes | creeseenssesseensessseeenees ettt | e “ “ . . ..98,854 | ..
4. Homeowners multiple peril .(27,940) | ..
5. Commercial multiple peril.. . . . . ..9,279,399
6. MOMGAGE GUAANTY.......vveieeveieiceeie ettt sesebs | sensesessssnsesesnsesessnsnaesessesesesnes ettt ettt nes | seretet et ettt e e et et
8. Ocean marine 342,700 |.. 154,152 195,007
9. Inland marine.... ...33,054 |.. 4,895 2,110
10. FINANCIAI QUATANTY. .....cvviiieiiceesi e sbesenes | ensesesesssseses et b st ees ettt | seretee ettt . L0 e [ .

1.1 Medical professional liability - occurrence....
11.2 Medical professional liability - claims-made..
12. Earthquake.........cccccoevviiiininnnn

13. Group accident and health............

14, Credit accident and health (group and ind
15. Other accident and health
16. Workers' compensation
171 Other liability - occurrence
17.2 Other liability - ClaimS-Made..........cccovirriririrrrere s
17.3 Excess workers' compensation
Products liability - occurrence...

ividual

)

674,988 |.. . . . ..1,397,980
278,064 | ..o | i 03,854 | 224,210 | 801,822 | 855,726

Warranty

31. Reinsurance - nonproportional assumed Property............cccweeneererneeneeeeenenne
32. Reinsurance - nonproportional assumed liability..............cccooevvininicncninns
33. Reinsurance - nonproportional assumed financial lines... . . ...21,286 ..90,172 ..33,361 | .. ...18,097
34. Aggregate write-ins for other lines of DUSINESS.........cvevivieirnirrrreernnns | e 4,778,400 | ..ovovviieicceieeencia 0 4,750,396 1,308,227 1,102,037 | oo 4,956,586
35. TOTALS ...ttt es s sassssssssasses | eresesssssssesssinaas 163,400,480 | ....oovvvererrirerriana 219,661 | .ovevereererenad 62,504,376 | ..oovverrrree. 101,115,766 | c.ovveveeveee 45,410,602 | .....ovovvererrae 29,213,884 | ....coovvvvnn 117,312,484
DETAILS OF WRITE-INS
3401. Travel & Road Assistance 4,534,449 | oo | e 28,004 | .o 4,506,444

243,951 243,951

3402. Home Assistance
3403.  Title Insurance
3498.  Summary of remaining write-ins for Line 34 from overflow page...........cccceueevves | covieirieiiesisee e 0 [0 [0 [ 0

3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 @DOVE)........couoevriiieniieiins | coviirieiiiiieisisaiainad 4,778,400




oL

Annual Statement for the year 2017 COOPERATIVA DE SEGUROS MULT'PLES DE PR
UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Net Losses Excluding Net
Incurred but Net Losses Unpaid Loss
Reinsurance Deduct Reinsurance not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Assumed Recoverable (Cols.1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses
1. I et | eenb et 187,773 | e | e ssssinsen | sresssssnss st sssnees 137,773 | 29,384 | s [ ettt | ettt 167,157 | oo 30,253
2. AUIEA TINES.... ettt ene s essnnns | cressessnsssnssessnes 14,960,816 26,139,879
3. Farmowners multiple peril.. . 499,500 |.. ....649,386 | ... ..629,275 | ...
4. Homeowners MUItIPIE PEFl..........c.cvivieeieiieieie et | essssesses s snes T24A4T4 | ..o | evereereeieieieninnnnn008,363 [ ool 11611 1,765,876 | oo | evereiereretevennans 1,693,405
5. Commercial MUIPIE PEFL.........coveverrieiriiee e ssisssens | eeveesssaessessseenens 27,075,155 | ..oocveereeseeesieesneneens | ceveneeninennennnns 18,085,874 | oviii0000.8,989,281 | o B1ATT846 | ..o 29,894,569
6. Mortgage guaranty.........
8. Ocean marine.
9. Inland marine......
10 FiNanCial QUAraNtY.........coeveevereeeireeensesseseessesessss et sseesssssssesnssens
11.1  Medical professional liability - occurrence
11.2  Medical professional liability - claims-made... .
12. EArthQUAKE. .......coviecieiiccs e
13.  Group accident and health
14.  Credit accident and health (group and individual)
15.  Other accident and health............cccriinineiininese s
16.  Workers' compensation...... v |
171 Other liability - OCCUITENCE. ......vueveieeieicirrecese et sessstensees | eressssssesssssssesees 1,314,289 750,926 | ..oovvvirerieieseissienieisseniens | rernsenensssnsenesnssesesssnnens | connennennennennnen2y 009,215 | i, 536,820
17.2  Other liability - claims-made 327,492 | ..oeeeseeeereesieeeninns | ereiriisensssesssessssesenns | oreseessnsesnnnenene 801,822 | o 857,221
17.3  EXCESS WOTKErS' COMPENSALION.........c.cviviieiiiieteicteie ettt sereseniens | cretesssesesssssesesssessssssesesssses | sessesessssesessssesessssesesssssesesins | essesessssssesessssesessssssessssesesans | sesssesessssssessssesesssssseressereld | veverssssesssessesesssessssssesessssens | aoe
18.1  Products liability - occurrence....
18.2  Products liability - ClAIMS-MAAE.........c.cccevriiriieiiieicesce e | ® ceeteieisie et sssees | sestesesssesessssssessssesesssstesesins | essesessssssesessssesessssssessssesesens | sessssesessssssessssesessssssesensereld | vererssisesssissesesssesessssesesssens | aoe
19.1, 19.2 Private passenger auto liability.............cccccevriereieeeeeesesiescseeeeesenienees [ eevreseenieiniennene 15,312,085 | o000 23,079 | e e 1,335,164 | e 1,911,692 | 00033548 | s [ e 15,280,404 | ......coevvirerrine 1,358,757
19.3, 19.4 Commercial Quto lIADIlIY...........coevrereererreririreirese e sresssnies | cesessssssessssessenens 1,102,918 [ cooieiereeiersrssisinniens | eeveessiessssessssesssssssssssssnnens | seesssessessessseeens 1,102,918 1,739,804 | .oooceesrisiessiesinniens [ e | cesesessessnsensesans 2,842,722 | .o 338,273
21.  Auto physical damage 13,331,038 |.. ..1,334,528 24,690,034 9,319,435 | ... 2,629,377
22, AICTAft (Al PETIIS)....vurvrirrereeirrireersseeesisessssssessessssssssssssessessesssssssssessessssnsss | sessessssssnssessessasssnssessessensnes | sesessessssssnssessassssssnssessessassns | sessessassssssessassessanssnssessassansss | sesssssessessassanssnssessessnssnssn 0 [ eorreeeeeeirerrereereessreeeersreeees | cretreree ettt enseens | seesstessesnetessesesensessensssssennes | essesesensensensssnsesessntessenn [0 O
23, FIEIIY. oo | ettt eees 1,773,500 | oo | eeevvnneiseiissssneeneen TUTA8T | s 1,602,313 | oo 165,805 1,657,163 | .oooeeeciciircrinnne 182,396
24, SUTBY. oottt | eesnene et est e aeeen 110,040 |.. 110,040 | ... 288,299 | s | ceerreeeesesennssenesessenssneseens | eneeesensneenesesensnns 190,389 | curririieeineeieeineees 30,531
26. Burglary and theft... ..150,000 |.. 150,000 |...
27.  Boiler and machinery..
28.  Credit
29.  International
30.  Warranty
31.  Reinsurance - nonproportional assumed property
32.  Reinsurance - nonproportional assumed liability..............ccorervrreirinrcineenen.
33.  Reinsurance - nonproportional assumed financial lines
34.  Aggregate write-ins for other ines of BUSINESS..........cueveeierrerrirnineinrreirinns | rrssessessessessesnenes 167,352 | ovovveincnrnninisnsnnsnnens0 [ 3,324 | i 158,028 | i 1,150,199 |0 |0 | 1,308,227
35, TOTALS....ooiiss e | sessssssssssssssssenas 69,407,791 .97,094,478 | .o 126,981 | 81,372,498 | 45,410,602
3401, Travel & Road ASSISIANCE ........cceevrrereereiieiieiineeiseeieeseeseeseessessessesseees
3402, HOME ASSISTANCE. ......coureiecercireeieieieieeiees ettt bes
3403, Tite INSUFANCE........cvcveecrerieetstcte ettt aes
3498.  Summary of remaining write-ins for Line 34 from overflow page...
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 @bove).......cocrvesrennens [ conrnnrnnnnnniinnennen 167,352 | o0 [ 9,324 | i 158,028 | 1,150,199 | 0 | s 1,308,227 | ..o
(a) Including §.......... 0 for present value of life indemnity claims.



Annual Statement for the year 2017 COOPERATIVA DE SEGUROS MULTIPLES DE PR
UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Other
Loss Adjustment Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
ST 1 =Y SRR SRR 9,213,578

1.2 Reinsurance assumed..

1.3 Reinsurance ceded... 3,913,718 | ..

1.4 Net claim adjustment services (1.1 4 1.2 - 1.3)...ccoiriirerreesereencinnns | e 5,299,860 5,299,860

2. Commission and brokerage:

2.1 Direct, eXCluding CONLINGENL.........coviueirieieirieeiriee sttt benses | sesesessssesessssesessssssessssesessns | sessesessssesnsnns 34T AB2 | oot | e 34,117,482
2.2 Reinsurance assumed, excluding CONtINGENL.........c.oveuiiirrienienceneeiie | st eiees | sesesetesssessenesesasns 29,406 | ..o | e 29,406
2.3 Reinsurance ceded, eXcluding CONtINGENL..........cccvieiiiiieirieierieeseeieeeeiies | eereressnsssesesssesessssesessssesens | soesessssssesessnsens 1,549,712 | oo | e 1,549,712
2.4 CONLINGENE = GIMECL.......vvivuiviieicicteie ettt sbensens | cbsssessessessssessessssessesessssens | srssssssessessssessessessstessessesans | eosssessessessssessessssssessesessns | sosessessssssessessessssessesesnd 0
2.5 Contingent - reiNSUrANCE @SSUMEM..........cceuiuririreierrirsieieiseieeeissessseseisessssesses | eesessssesseessssssesssssssessessenes | eessesssessesssssssesessssessesesnes | senessssessesnsssssesessssessessesnes | sesessesesssssssesesnssessesesn 0
2.6 Contingent - rEINSUTANCE CEUBM...........cvvevriuiierieieieeeie et ssssessessesses | crssssssessessssessesssssssesesssens | srsssessessessssessessessssessessssins | ersssessessessssessessssessessesssssns | sssesessssssessessssssessesnsnd 0
2.7 Policy and MemDErSNIP fEES.........c.oviueiieiiriiiieisirierersereressieesssisienee | srisenessesi s s senienes | eresssnsssesenssnessssensenssnesennes | srbsnesensens st sen st | fesneen s ene s enend 0
2.8 Net commission and brokerage (2.1+2.2-23+24+25-26+2.7)ccccccoveces | covreereneeeneeins [0 32,597,176 | oo [0 32,597,176
3. Allowances t0 MANAGEr AN AGENES........c.euiurerreirirrirerieiireieriersseiessess s ssssssssenes | seinessessessnsseneessessssesessesens | essessessessessesinessnssesssssnes | eesessessessessaseessessesenensessns | sonesessessnnsnsessenseseeneens 0
B AGVETEISING. ...cvevocereeseceisetise sttt | sestsest sttt | enesennn s 9,677,520 | ..oovererereeereerieerinerinees | ceeeneneeeneenens 9,677,520
5. Boards, bureaus and @SSOCIALIONS...............cceviviveiiieriiirereeee et bsssesesees | sesseresessssesssissesesesesessnaenes | eresesereseseaesinaes 573,456 | oo | e 573,456
6. Surveys and UNAErWIItING FEPOMS. ......c.cviuevririieieieieirieie e nsesesses | sensesesensesesssssesessesessssnsesns | esesessssessssesesssnes 145,110 [ oo | e 145,110
7. AUdit Of BSSUMEAS' FECOTAS.........oouieuiiiiiiriiriiii s eses | sriasie s nsses | cessssess bbb | seassbisss bbb s s sssins | sbonssssses s 0
8.  Salary and related items:
8.1 SalAMES. ..ot | e 3,796,083 | ...ovvvreriis 11,000,942 | ..o 204775 | oo 15,091,800
8.2 PaYTON tAXES.....euveeieeieriiriiriiei ettt | et 302,778 | v 901,498 | ..o 23,512 | o 1,227,788
9. Employee relations and WEIfare...........cccovuvieieininieieniseesseessssesesssssesssnsses | sveeeensseseennes 1,645,626 | ...oocvvvveviiennnns 3,553,488 | ..ovveeiiieee 127,786 | .cocvveevee 5,326,900
10, INSURANCE. ..ottt | etbsesssessseseeneeses 103,432 | oo 307,960 | coovverererereericins 8,032 | oo 419,424
B B (=T ] £ 1= T BT ISR 19,6671 | ovveeeeeceeeeeceeeeee | e 19,661
12, Travel and traVel IBMS.........ccovovevceceeeeeeeeeeeeeeeee ettt ettt ssnns | eetesesssssssssasesanans 544,850 | coovevrrrrrennd 932,170 | o 32,872 | oo, 1,509,892
13, ReNtand rentiEMS.......cvuurivirieriiceei st ssneessi | ereeeeniesssinenenns 1,230,582 | .cveocrieriins 3,494,806 | ...ooocrerrrririis 95,561 | vvoovernerirceinne 4,820,949
14, EQUIPMENL. c.ovverririrriarieri ittt sttt | eebsees et enes 824,956 | ..oovvviriinnee 2,451,969 | cooovivciene 64,060 | ..oovviriiriinnes 3,340,985
15, Cost or depreciation of EDP equipment and SOftWare...............cceeeviueiereinenieiesiiens | coeverssiensesenenns 190,083 | .ooveveecceeieae 564,106 | .ocvvveeereeereeee 14,760 | oo 768,949
16, Printing @nd StAtONEIY.......cvvveiiiieesre s | sresseneieesennennees 173,279 | o 515,924 | oo 13,455 | oo, 702,658
17.  Postage, telephone and telegraph, exchange and eXpress...........ocoviernienviienniies | ceveveennnennns 1,454,531 | oo 4,330,748 | ..o 112,947 | o, 5,898,226
18, Legal @nd AUAIING.......c.ceveerreerrieierieeineisei sttt | srisssssss s eses 515,476 | oo 1,570,233 | ..o 30,000 | oo 2,115,709
19, Totals (LINES 310 18).....vvuurerrermriicrinirinecsiesieesiessseessesssssssessssessssssssssessssens | seoseesssssssesens 10,781,676 | .ooovvvrerenne 40,039,591 | ..oevverrriirinns 817,760 | oo, 51,639,027

20. Taxes, licenses and fees:

20.1 State and local insurance taxes deducting guaranty association credits

(oL - OO OO SSSUTSTOR POTOOT PSSO PTROTOTST (OTROR 96,343 | oo | s 96,343

20.2 Insurance department iCENSES and fEES........c.vuirrirrieiirieeisseeesesseeinnes | e 49,505 | oo 147,397 | oo 3844 | o 200,746

20.3  Gross guaranty assoCiation @SSESSMENES..........cvveviurirerririeeisisereissesessseaessess | seessssssesessssessssssessssssessssns | sessssssesessssessssssesanns LT O KO 1,268

20.4 Al other (excluding federal and foreign income and real estate)...........coveveveie | corvevisrienieinsnans 57874 | oo, 172,863 | coooveveerecrcin 669,131 | oo 899,868

20.5 Total taxes, licenses and fees (20.1 + 20.2 + 20.3 + 20.4).......ccocveveerermrererermrnns | covvrernernerincnins 107,379 | oo AT7871 | e 672,975 | oo 1,198,225

21, Real ESIAIE EXPENSES. ......vvciiiiiieiiist b | ebrr ettt ntnes | crebentr ettt ebenente | nesebeb ettt ettt | febeb ettt es 0
22, REal EStAtE tAXES. .. ..ceeeeececececececcctce ettt enenens | ereteseset et e e anenana 17,087 | oo 50,316 | oo 1,327 | oo 68,730
23, Reimbursements Dy UNINSUMEA PIANS.........couiueiiiiiriniiieinieisiie et | eesnssessssesessssssesssesesssssses | sretessesessssssessssssessssssesssssss | stsesesssesessssesessssssesesesesnss | resersssesessssesnssssesessnsesees 0
24.  Aggregate write-ins for MiSCellaneous EXPENSES...........uuuvrerirererierinrierieineieeesisnees | eroseeessssssnessesenes 704,335 | oo 2,459,510 | oo 54,693 | ..o 3,218,538

25. Total expenses incurred................. ....16,910,337
..8,657,581

27.  Add unpaid expenses - prior year...............c...... N ..6,432,442

..75,564,464 ..94,021,556
..16,388,205
..11,958,478

.0

26. Less unpaid expenses - current year. .196,358
.134,766

28.  Amounts receivable relating to uninsured plans, prior year...

29.  Amounts receivable relating to uninsured plans, CUITENt YEa............couveeeremnirrcrinins [ SRR RSP POPUPRRPRRN [T 0
30. TOTAL EXPENSES PAID (Lines 25- 26 + 27 - 28 + 29)......ccvovunirrvinnnincrinns | coriveirernninnens 14,685,198 | ...oocvvrvrine. 73,421,468 | ....cooovvvvne 1,485,163 | ...cooovvvinns 89,591,829
DETAILS OF WRITE-INS
24071, DONAHONS. ... cereeereeeeeeseeeeesset ettt s bbbt s st ssenias | sebsessestest e s essessesansententas | eebesteesessentneeees 150,933 | oo | e 150,933
2402. Social and EQUCALIONAI RESEIVES...........cciuiiiriiiriiiieieiseieieenetseisee s sseesessstessenne | seesesesssssessisssesssessssssesens | seesesessesssssssnssesssenssassessenns | sesssiessessssssssssessesnssassesnens | oesessessesnssessesnesassessenaees 0
2403, Stockholders ANNUAI MEELINGS. ........c.cvueveiiieieiiieieieieieisie st be st bsssstes | stessesessssssesessssesessssesassnsess | sesessssesessssessssssesessssesessnses | sresessssesessssesessssesesssnsasanse | tesessssesassssesessssesssnsasanns 0
2498. Summary of remaining write-ins for Line 24 from overflow page..........ccoovveenenennes | covereenernernieineens 704,335 | .ooceiine 2,308,577 | woveeiereeeiriienns 54,693 | .o 3,067,605
2499. Totals (Lines 2401 through 2403 plus 2498) (Line 24 @DOVE).......ocrvviiniiriiiniisninisiniinns | cevrerssissssnensens 704,335 | oo 2,459,510 | oo 54,693 | .o 3,218,538

(a) Includes management fees of §.......... 0 to affiliates and §..........
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Annual Statement for the year 2017 COOPERATIVA DE SEGUROS MULTIPLES DE PR
EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected Earned
During Year During Year
1. U.S. gOVEIMMENEDONGS........ouieiiiiiteiiciete ettt st bbb bbbttt () R 212,095 | oo 223,618
1.1 Bonds eXemMPt from U.S. 18X .....covuiieieiieiciciise ettt sse s ssnsessessssessessesssssnses | (@ )sessessessesessesessssessessens 3,003,816 | .ooovecreiecesiieeieas 3,268,747
1.2 Other bonds (UNGFFIIALEA). ..ottt ssenssenssenssnes | () eesssesseessasssanssanssanssnnes 4,845,209 | ..o 4,930,559

1.3 Bonds of affiliates
2.1 Preferred stocks (unaffiliated)

2.11 Preferred stocks of affiliates
2.2 Common stocks (unaffiliated)

2.21  Common stocks of affiliates
3. Mortgage loans

4. Real estate

5. Contract loans

6.  Cash, cash equivalents and short-term iNVESIMENLS...........c.ccceviveieiciriieieceecee e sesssssssessenens. | (€)evververesiesereessnssserenrens 040,405 | oo 632,610
7. Derivative INSIIUMENES........c.cc.iviveeieicieieetecee ettt sessesse s s ssssssessessssessessesssssssssenss | (Devsseerensnsesseseessssesseseesessens 1002AT | ot 10,247
8. Other iNVESIEA @SSELS......cruurerieceeieieeereieis ettt sttt en s ssessessssssnssessssssssessenssssessesssnsesnns | sessssessesssesssssensnsssnssessnnss 1,002, 19T | ottt 943,495
9. Aggregate write-ins for INVESIMENT INCOME..........ccuuiiriiriririiiiii sttt sttt sesnesens | sssessssssssssssssesssesssesssessnessnensnes QOO | woresssesssosssosssosssassssssssesssssssensncs 966
10.  Total gross investment income.... 12,159,614
11, Investment expenses 873,780

12.  Investment taxes, licenses and fees, excluding federal income taxes 672,975

13, INEEIESE BXPENSE. ... ettt Rttt s et s st nsestesnesnntensenesennessennssnsensesnns | (T])oretersenerneenneniee et snt et etees
14.  Depreciation on real estate and other invested assets 366,557
15.  Aggregate write-ins for deductions from INVESIMENE INCOME..........c.cvuiviiiiiceie ettt bt s st es s s tes e ssssnssssessns | ssssssessssssessesssssessssssssnssnsensssaneas 0

16. Total deductions (Lines 11 through 15) 1,913,312

17.  Net investment income (Line 10 minus Line 16) 10,246,302

0901, ClASS ACHONS. .....ocvuiureerrerersetreereiseessetessees st e sb e bs bbb bbb bR bbb bbbt s bbb st st btestentns | sebessessessasssnssnntessssnnstassnnssessess OO0 | wereessessessnsssssessassasssessessassassanes 966
0902. ...
0903. ...
0998. Summary of remaining write-ins for Line 9 from overflow page
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)

1501. ...

1502. ...
1503.
1598.
1599.
(@) Includes $.....150,027 accrual of discount less $.....800,852 amortization of premium and less $.....129,656 paid for accrued interest on purchases.
(b) Includes§.......... 0 accrual of discount less §$.......... 0 amortization of premium and less §.......... 0 paid for accrued dividends on purchases.
(c) Includes§.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
(d) Includes §.......... 0 for company's occupancy of its own buildings; and excludes $.......... 0 interest on encumbrances.
(e) Includes$.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
() Includes§.......... 0 accrual of discount less §.......... 0 amortization of premium.
(@) Includes $.....873,780 investment expenses and $.....672,975 investment taxes, licenses and fees, excluding federal income taxes, attributable to segregated and Separate Accounts.
(h) Includes§.......... 0 interest on surplus notes and §......... 0 interest on capital notes.
(i) Includes $.....366,557 depreciation on real estate and §.......... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain (Loss) Other Total Realized Change in Unrealized
on Sales Realized Capital Gain (Loss) Unrealized Foreign Exchange
or Maturity Adjustments (Columns 1 +2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. gOVEMNMENE DONAS........orererieiieecieiieeeseisiieeiseiseseisstsenes | seesessessssaseessssssseessessnnes | sesessssessssessessnsssessesssnssnsss | esssessessssssesssssessessnsssees 0 | oot | e
1.1 Bonds exempt from U.S. f8X.......ocorreenrnninrnereecseseiecseieens 28,488 | ..o (926,760) (898,272) 635,650 | ..eovererererireeeieeieeeeees
1.2 Other bonds (Unaffiliated)...........cocoorveerirerinrirrirniseiseseisne 225,732 | oo 225,732 317,000 [ .o
1.3 Bonds of affiliates........c.covruerrenrrrirerereeesese e

2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
Common stocks (unaffiliated) 1,312,548 | e 1,192,132 | oo
Common stocks of affiliates..........ccocvevieeiereeeceeeeeee s (5,750,907) | c.vvvverrerereerierenrererienes | ceveereerernneenee(5,750,907) | oo 19,811,786 | .ooovevvereeeereeeveeinne
MOMGage I0NS.........ucvieieieriee e
Real estate
Contract loans..
Cash, cash equivalents and short-term investments...
Derivative INStrUMENtS........ccoevvvrvrrrerreniereireens
Other invested assets...........covrrernrnrirninns
Aggregate write-ins for capital gains (I0SS€S)..........cceevrvrvrerernns

.................... 1,312,548

)
Looo\novcn_-h_wi\,!\’
NS

0

21,957,368

-
I

Total capital gains (I0SSES)..........c.everreverereieerere e sseeinens

0998. Summary of remaining write-ins for Line 9 from overflow page...
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)........
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Annual Statement for the year 2017 COOPERATIVA DE SEGUROS MULTIPLES DE PR

EXHIBIT OF NONADMITTED ASSETS
1

Current Year Prior2Year Change3in Total
Total Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col. 2 - Col. 1)
1. BONAS (SCHEAUIE D)....eovveoererircirise ittt ss st ss st ettt st essansssssnsss | sesessessssssessassassssssassessssssessessanssnes | sesesssssnssnssessanssnssessassnssnssessansnnss | sesesssessossosssnssnssesssssnssessnssnssn 0
2. Stocks (Schedule D):
2.0 PrEfErTBA SIOCKS. .......ucveivieeieciietece ettt s s sss st s sssbessesns | sestessessesssssssssesnsnean 2,500,000 | ..ooovvevrcrerereiinne 2,000,000 | ..oooverereiereeeens (500,000)
2.2 COMMON STOCKS......ccuurerrirrirciiciiiie ettt | etbessisesesese e sb st eneas 1,400,266 | ....coocvecririeniene 1,400,266 | .oocvooveriricreieienieeiees 0
3. Mortgage loans on real estate (Schedule B):
I 1 111 o OO TP OTO oo OO PO TP ORTUORT T TTTN 0
3.2 Other than firSt HIENS.........cveuevereiirreriereieriersier st essses | oeesssesss e st eres s ess st sssenes | senessesss e se e s s s s ees s esassnensns | enssseesiss st 0
4. Real estate (Schedule A):
4.1 Properties 0CCUPIEA DY the COMPANY..........cccoiiiiieiieciecee ettt sseaess | etesisaesesssesessesesesstebessssessssssebesss | stesessesessesessssssesasssesesssesasssesessns | sessebessssesessssesesssesessssesassnsssanes 0
4.2 Properties held for the ProdUCHON Of INCOME.........c.eiririirrrirrieeirsieie s ssessssssees | ceseesessssesesessessssssessesssssssssessassnes | sesessessassssssessasssssessessessssssessassnes | sesesssessessassssssnssessansssssessasssnssn 0
4.3 Properties NIA fOr SAIB..........ccoucveviiieiicicice ettt et s s tens | etetsaetesssesessesesesssebessssetesessebeses | stebestetessetetasesaetesaetetessaetesntebenans | sessebesstetesntetesntebes s et s enaeaenen 0
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term iNVESIMENES (SCNEAUIE DA)........c.vuieieiieieieesieiese ettt ssesenss | rstessessssssessessesssssssessessstessessssense | essessesssessessessssessesssssssessessssessasss | sessessessssessessessnsessessssensessessnsns 0
8. CONMIACE IOBNS......euvereereiseiscisei ettt | H44E R e R e R bR bbb bbb | H4see bR bbb | Shbe Rttt 0
7. Derivatives (SCREAUIE DB)..........ccoueireiiiriieiieieieieie ettt ss st sssstessssessesess | sbssssssesssssssessessssassessessssassessessnsans | ssessessessssessessssassessessssessessessnsassens | stessesessssessessessssessessessssessesnsan 0
8. Otherinvested aSSetS (SCNEAUIE BA).........iueiriiriririirrieesissse sttt sssssssssssss | oessessesssssesssssssssssassesssssessessnsss | sessessassssssnssesssnssessessasssnssessassansan | stesssssessasssssessassnssnssessessnssnns 0
9. RECEIVADIES fOF SEOUMHES.........ouveuieriiriiiiii ittt | Shseb et R bbb bbb bbbkttt | Hbseb b st bbb | Shbebb bbb bbbttt 0
10. Securities lending reinvested collateral assets (SChEAUIE DL)........c..cuerrrrirnrnrieininsirissisiees [ sssessessssssees | eesessessssssssessssssssssssssssessessensnss | sesssssessessossnssnssessasssessessanssnssn 0
11, Aggregate Write-ins fOr INVESIEA @SSELS.........cccoviiiiiirieieiceie e seses | ettesssessessesses st sst s st ensessbnes 0 ] o 0 ] oo 0
12.  Subtotals, cash and invested assets (LINES 110 11)......c.cceerereeereeeveee et ssessesesees | crvveressessesessesssssnses 3,900,266 | ...oovvrerirerererrinn. 3,400,266 | ....ocooveerrrerereierninns (500,000)
13, Title plants (FOr Title iNSUIETS ONIY).........cviveiiiiieiieiieicteie ettt st ssss st besseses | sssessesssssssessessssesses s ssbessesssssssasses | sbsebssssssessessssessessessbessessessssassesses | sbsessssssessessssasssssesssssssessesnsanes 0
14, Investment iNCOME dUE @NA BCCTUEH...........ccuuiuuiiiiiiiiir s ess | resse bbb sbans | sesissis bbbt esiens | esisess s 0
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of COllECON............c.cccvveveeieies | evvereriericereeeeeieeiens 643,947 | oo 1,126,060 | cooovvvereceeeeeee 482,113
15.2 Deferred premiums, agents' balances and installments booked but
AEFEITEA AN NOT YEE AUE......eeeeee ettt sssnans | seesessessssssessessassessessessassessessensans | sebsessesssssessestassnssessessasssessessanssns | festsssssssessssnsssessassnsssessassensnnees 0
15.3 Accrued retrospective premiums and contracts subject t0 redetermiNAtioN..............cccviees | cevriiiereiiiceie e | ettt benes | seesebesssesesinsesessseben s esesenaebenen 0
16. Reinsurance:
16.1  Amounts reCOVErable fTOM FBINSUNETS.............cuiiiiiiiisisisseresi e sesiesienes | seoreb bbb | bbb bbbt bbbt b s sbis | ehbsbiss bbbttt bbb 0
16.2 Funds held by or deposited With FeiNSUFEd COMPANIES...........vuururrurrrerririeerneeseeeeeesessesesses | eesessssesessesssssssssessssssesessessassssss | essesssssessesssssssssssassssssssessassnsss | stesssessessasssssessossassssssessassnssees 0
16.3 Other amounts receivable UNder reiNSUFANCE CONMTACES............cviiiiriiniieieiesiesis | et | soesb bbbt | shessiss bbbttt 0
17. Amounts receivable relating to UNINSUTEA PIANS.........c.vuiuiirirririeeeieseieeseissseeseese s seiess | sesessesssssssesseessssstesssssssessessessssssses | sesessessssessesnssnssessesessssessesssssssesses | sesessessssessessesnssessesssssssessessesnes 0
18.1 Current federal and foreign income tax recoverable and INtErESt thEIEON.............cveiiiciiricieis |t | evreses sttt bessenas | essessessssessessessssessesssessessessssand 0
18.2 Nt AETEITEA tAX @SSEL........cveuucireerieceri st ses s | eess s ess s st s s | 2eseness e ss st s st ssens | essesssnes ettt 0
19, Guaranty funds reCeivable OF ON AEPOSIL...........ccevueiiiiiricieiesese ettt ssaes | sesessesssssssesse s sste s s bessessessssssses | sbsebssssssessesssssstessesssessessessnssnsesses | sbsessesssessessessssassessessnsessesnsenes 0
20. Electronic data processing eqUIPMENt ANG SOFWAIE. ...........c.cuiiieeieieiiesie s eieisstesessssens | esaessessssesses s sesss e sesssssesssssssenes | sevsesssessesessssesssssssssssssessnssstessesss | evesssssssssesssssssessesssesssssesansans 0
21.  Furniture and equipment, including health care delivery assets..........covrineneineneneieineines | reereeeeneeseeseeeseseiees 1,397,345 | oo 7,966,349 | oo 6,569,004
22. Net adjustment in assets and liabilities due to foreign EXCANGE TALES.........ccvevcvcieecieeecrieens | et et ssssenes | evsesssesseseesssesassssssssssessesessesseses | evsessssssssssessssassessesssessssassansans 0
23. Receivables from parent, subsidiaries and affliates..............coeverrieieicciisie s | e 857,969 | .oooiveieeee s 621,234 | oo (236,735)
24. Health care and other @MOUNLS MECRIVADIE...............c.iiuiiiriiiiicr i | e bbb | coess bbb | Sbbesb bbb 0
25.  Aggregate write-ins for other-than-inVested @SSELS...........ccururirrirrinrineieseeresineise e | erseeesssessssessessesenes 36,059,036 | ..veoverrierinririenis 32,117,275 | oo (3,941,761)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LiNes 12 through 25)..........c.cueuiveieiieieieecie et sesss s snes | stevsessssssssssssessssessas 42,858,563 | ..cooveriieiiinn 45231184 | oo 2,372,621
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS............cccvieveiveens | crriieiiiieeriee sttt ses e ssnes | evsesessssssesssseses s s ssssebesssssesssanss | sesesssissessssesesssssessssesessssssesssans 0
28, TOTALS (LINES 26 QN 27).....ucvrurverrerrnerereeeseessssessssesssssessssssssessssssssasessssssssessssssssssssssssssnsssnnnss | sesssessssssssmssssssssnnes 42,858,563 | ..o 45,231,184 | oo 2,372,621
DETAILS OF WRITE-INS
10T, e R R Rtk s et e et enne | £ekeesessetnE et s s st s sttt et es st e tenne | eesesetnteere st et st et et s et tennenne | feesesseeetestes et et s e st e s sne st 0
1102, et R SRR R | SeEE iR LRkt | ettt | Sheene sttt 0
103, e R ARt R b e s Rt et entest | £eteesessetnE et s s st e s sttt et s et et et | etsesetnaeese st e s sttt et st tennenns | feesesseeesentes et anten e st ensesnenane e 0
1198. Summary of remaining write-ins for Line 11 from OVErIOW PAJE.........coieveieiciriciesieieeiieienes | et ssesnee 0 | e 0 | oo 0
1199. Totals (Lines 1101 through 1103 plus 1198) (LiNE 11 @DOVE)......vererureresrissisassssesssssssssssssssssenssnes | srssssssssssssssssessassssssssessansssssnes 0 | o [0 0
2501. MISCELLANEOUS ASSETS AND ACCOUNT RECEIVABLE...........ccostuueeierieisinesiiseeisesinees | evermeesissesssessssesssnnes 33,519,036 | oooooerirererrierennne 32,117,275 | oo (1,401,761)
2502, GOODWILL......voreeeeeirereeeieesseesssessseses s ses sttt | wiseessesss s es st ess s ansnenes | senesssessssessenesssess st ssesessenses | ressssness et 0
2503, INTANGIBLE ASSETS......ooveuieuremmereseessessseesssesssseessssesssssesssessssessssssssssssssssssssesssssssssssssssssness | sesmessssssssesssnsssssnessnns 2,540,000 |..vvorreenerireerienseeneenne s | e (2,540,000)
2598. Summary of remaining write-ins for Line 25 from oVerflow PAgE.........ccccvvvevericeeveiiereeesiereeieeens | coeresresiess s ssssesesse s [0 U 0 | et 0
2599. Totals (Lines 2501 through 2503 plus 2598) (LINE 25 @DOVE)........cceurrerireeneressenesenssennesssessssnssns | erssssssessssssssssssesssanes 36,059,036 | ..ooviveicrinrininnns 32,117,275 | oo (3,941,761)
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Annual Statement for the year 2017 COOPERATIVA DE SEGUROS MULTIPLES DE PR

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

Cooperativa de Seguros Multiples de Puerto Rico (Cooperativa) accompanying statutory financial statements have been prepared in accordance with accounting
practices prescribed or permitted by the Commissioner of Insurance of the Commonwealth of Puerto Rico (Commissioner of Insurance), which is a comprehensive
basis of accounting other than U.S. generally accepted accounting principles (GAAP). The Commissioner of Insurance has adopted the National Association of
Insurance Commissioners’ Statutory Accounting Practices (NAIC SAP) as the basis of its statutory accounting practices, as long as they do not contradict the
provisions of the Puerto Rico Insurance Code or the Circular letters issued by the Commissioner of Insurance.

The Commissioner of Insurance has the right to permit other specific practices that may deviate from prescribed practices. Prescribed statutory accounting
practices include a variety of publications of the National Association of Insurance Commissioners (NAIC) including its codification initiative contained in its
accounting practices and procedures manual, as well as state laws, regulations, and general administrative rules. Permitted SAPs encompass all accounting
practices not so prescribed. The Commissioner of Insurance has adopted certain prescribed accounting practices that differ from those found on NAIC SAP.

The Commissioner of Insurance has permitted Cooperativa to record $15.2 million, representing the participation of prior owners who opted out of exchanging
their participation in Cooperativa for a proportional amount of shares of Grupo Cooperativo Seguros Multiples (the Exchange), as part of surplus, specifically
“Special Surplus Funds,” instead of recording a liability, as required by NAIC SAP, at July 1, 2016. Refer to Note 13(6) Capital and Surplus, Dividend Restrictions
and Quasi-Reorganizations, for additional details on the Company’s Special Surplus Funds. At December 31, 2017 and 2016, this amount was decreased to
$12.1 and $14.9 million, respectively.

This accounting practice did not impact statutory capital and surplus at July 1, 2016. Had the permitted practice not been allowed, statutory capital and surplus
would have decreased by $12.1 and $14.9 million at December 31, 2017 and 2016, respectively. Cooperativa’s statutory capital and surplus, including the effects
of the permitted practice, was $187.0 and $147.4 million as of December 31, 2017 and 2016, respectively. Had Cooperativa recorded a liability in each reporting
period, in accordance with NAIC SAP, the Cooperativa's capital and surplus would have been $174.9 and $132.5 million as of December 31, 2017 and 2016,
respectively.

Also, Commissioner of Insurance has a prescribed practice that allows insurance companies to use the funds in the Catastrophic Loss Reserve Fund for the
payment of catastrophic losses incurred, as part of the underwriting deductions, specifically, “Aggregate write-ins for underwriting deductions”, in the Statement of
Income.

Had this practice not been prescribed, Net Income would have decreased by approximately $11.4 million as of December 31, 2017 and the balance would have
been approximately $7.3 million at the end of the year. This prescribed practice did not impact Cooperativa’s statutory capital and total surplus.

SSAP FIS FIS

# Page Line # AU e

NET INCOME

(1) COOPERATIVA DE SEGUROS MULTIPLES DE PR
Company state basis XXX XXX XXX $18,655,901 $9,793,097
(Page 4, Line 20, Columns 1 & 2)

(2) State Prescribed Practice that are an increase/(decrease)

from NAIC SAP SSAP #5R 4 5 $11,387,768 $

(3) State Permitted Practice that are an increase/(decrease)
from NAIC SAP

(4) NAICSAP (1-2-3=4) XXX XXX XXX $7,268,132 $9,793,097

SURPLUS

(5) COOPERATIVA DE SEGUROS MULTIPLES DE PR
Company state basis XXX XXX XXX $153,092,575 $147,389,485
(Page 3, line 37, Columns 1 & 2)

(6) State Prescribed Practice that are an increase/(decrease)
from NAIC SAP $0 $

(7) State Permitted Practice that are an increase/(decrease)

from NAIC SAP SSAP #5R 3 25 $12,052,315 $14,882,351

(8) NAICSAP (5-6-7=8) XXX XXX XXX $141,040,260 $132,507,134

Use of Estimates in the Preparation of the Financial Statement
The preparation of Cooperativa's financial statements, in conforming to Statutory Accounting Principles (SAP) requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities. It also requires disclosure of contingent assets, liabilities, revenues and expenses at the
date of the financial statements and the reported amounts of revenue and expenses during the period. Actual results could differ from those estimates.

Accounting Policy
Premiums are earned over the terms of the related insurance policies and reinsurance contracts. Unearned premiums reserves are established to cover the

unexpired portion of premiums written. Such reserves are computed by pro rata methods for direct business and are based on reports received from ceding
companies for reinsurance.
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Annual Statement for the year 2017 COOPERATIVA DE SEGUROS MULTIPLES DE PR

NOTES TO FINANCIAL STATEMENTS

Expenses incurred in connection with acquiring new insurance business, including such acquisition costs as sales commissions, are charged to operations as
incurred. Expenses incurred are reduced for ceding allowances received or receivable.

In addition, Cooperativa uses the following accounting policies:

(1)

—
[N
(=)

-

(11

=

(12

—

(13

=

Basis for Short-Term Investments

Short-term investments are stated at amortized cost.

Basis for Bonds and Amortization Schedule

Bonds not backed by other loans are stated at amortized cost, using the scientific interest method. The SVO identified investments are stated at fair value.
Basis for Common Stocks

Common Stocks are stated at market, except that investments in stocks of uncombined subsidiaries and affiliates in which the Cooperative has an interest
of 20% or more, which are carried on the equity basis for insurance.

Basis for Preferred Stocks

Preferred Stocks are stated in accordance with the guidance provided in SSAP No. 32.
Basis for Mortgage Loans

The Company does not held investments in Mortgage Loans.

Basis for Loan-Backed Securities and Adjustment Methodology

The loan-backed securities are stated at amortized cost, using the retrospective adjustment methodology.

Accounting Policies for Investments in Subsidiaries, Controlled and Affiliated Entities

The investments in subsidiaries, controlled and affiliated entities are stated in accordance with the guidance provided in SSAP No. 97.

Accounting Policies for Investments in Joint Ventures, Partnerships and Limited Liability Entities

Not applicable

Accounting Policies for Derivatives

Derivatives are stated in accordance with the guidance provided in SSAP No. 86.

Anticipated Investment Income Used in Premium Deficiency Calculation

Cooperativa does not anticipate investment income when evaluating the need for premium deficiency test.

Management's Policies and Methodologies for Estimating Liabilities for Losses and Loss/Claim Adjustment Expenses for A&H Contracts

Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss reports and an amount, based on past
experience, for losses incurred but not reported. Such liabilities are necessarily based on assumptions and estimates and while management believes the
amount is adequate, the ultimate liability may be in excess of or less than the amount provided. The methods for making such estimates and for
establishing the resulting liabilities are continually reviewed and any adjustments are reflected in the period determined.

Changes in the Capitalization Policy and Predefined Thresholds from Prior Period

Cooperative has not modified its capitalization policy from the prior period.

Method Used to Estimate Pharmaceutical Rebate Receivables

Not applicable

Going Concern

Based upon its evaluation of relevant conditions and events, management does not have substantial doubt about Cooperativa’s ability to continue as a going
concern.

Note 2 - Accounting Changes and Correction of Errors

During 2016, Cooperativa identified an accounting adjustment in the prior year financial statements of a subsidiary associated with certain premium adjustments to
the reinsurance agreements not paid nor recorded in the respective accounting periods. As of December 31, 2015, the company should have reported a $4.6 million
reduction in the changes in unrealized loss of common stocks. The Office of the Commissioner of Insurance of the Commonwealth of Puerto Rico, approved the
Company to report this adjustment against beginning capital and surplus per the guidance in SSAP No. 3, Accounting Changes and Corrections of Errors.

Note 3 — Business Combinations and Goodwill
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NOTES TO FINANCIAL STATEMENTS

A Statutory Purchase Method

On October 8, 2003, Cooperative acquired 100% of Real Legacy Assurance (RLA). RLA is licensed in Puerto Rico and US British Virgin Islands to sell property
and casualty insurance. The transaction was accounted for as a statutory purchase. The cost of acquisition was $61,687,642 including purchase price and direct

expense, resulting in $21,331,712 as goodwill. This goodwill is fully amortized at the end of the reporting period.

Effective January 1, 2017, as part of the corporate structure reorganization, Cooperativa ceased to be the holding company of CSM Investors, Inc. (CSM) and
Multiples Mortgage Corporation (MMC) through the distribution of its ownership interests in these companies to Grupo Cooperativo. CSM and MMC became
subsidiaries of Grupo Cooperativo and affiliates of Cooperativa. CSM Investors remained as the holding company of its subsidiaries. RLA remained as a

wholly-owned subsidiary of Cooperativa. See Note 10 for additional information regarding Investments in Subsidiaries and Related-Party Transactions.

B. Statutory Merger
Not applicable

C. Impairment Loss

Cooperativa did not recognized an impairment loss on the transactions describe in Note 3 (A) above.

Note 4 - Discontinued Operations

Not Applicable

Note 5 - Investments

A Mortgage Loans, including Mezzanine Real Estate Loans
Not applicable

B. Debt Restructuring
Not applicable

C. Reverse Mortgages
Not applicable

D. Loan-Backed Securities

(1) Description of Sources Used to Determined Prepayment Assumptions

Prepayment assumptions for mortgage backed securities were obtained from broker.

(2) Not applicable

(3) Not applicable

(4) Allimpaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings as a
realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized interest related

impairment remains):

a.  The aggregate amount of unrealized losses: 1. Less than 12 Months $ (155,748)
2. 12 Months or Longer $ (548,748)
b.  The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months $ 7,763,878
2. 12 Months or Longer $11,812,646

(5) The Company concludes that the losses are not other than temporary after the analysis made by management according to the Company's OTTI Policy.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions
Not applicable
F. Repurchase Agreements Transactions Accounted for as Secured Borrowing

Not applicable

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
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Not applicable
H. Repurchase Agreements Transactions Accounted for as a Sale
Not applicable
l. Reverse Repurchase Agreements Transactions Accounted for as a Sale
Not applicable
J. Real Estate
Not applicable
K. Low-Income Housing Tax Credits (LIHTC)
Not applicable
L. Restricted Assets
Not applicable
M. Working Capital Finance Investments
Not applicable
N. Offsetting and Netting of Assets and Liabilities

Not applicable

0. Structured Notes
Mortgage-
Cl{SIP. Actual Cost Fair Value Book/Adjusted Carrying Referen.ced
Identification Value Security
(YESINO)
22549C 83 2 $2,000,000 $1,976,000 $1,976,000 NO
78014E 74 5 $3,000,000 $2,928,000 $2,928,000 NO
90280X 50 5 $5,000,000 $4,970,000 $4,970,000 NO
$10,000,000 $9,874,000 $9,874,000 XXX
P. 5* Securities
Not applicable
Q. Short Sales
Not applicable
R. Prepayment Penalty and Acceleration Fees
General Account Protected Cell
(1) Number of CUSIPs 14
(2) Aggregate Amount of Investment Income $60,656 $
Note 6 - Joint Ventures, Partnerships and Limited Liability Companies
Not Applicable
Note 7 - Investment Income
A The bases, by category of investment income, for excluding (non-admitting) any investment income due and accrued:

Cooperativa does not admits investment income due and accrued if amounts are over 90 days past due. At the end of the reported period there are no
exclusions from investment income due and accrued since the balance is admitted in its entirety.

B. The total amount excluded:

No investment income has been excluded from its surplus in this statement.

Note 8 - Derivative Instruments
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NOTES TO FINANCIAL STATEMENTS

A

Market Risk, Credit Risk and Cash Requirements

Cooperativa invests in derivative financial instrument with the objective of hedge the odds to facing systematic risk. This risk is the possibility for a company to
experience losses due to factors that affect the overall performance of the financial markets in which is involved.

Objectives for Derivative User

Through the advisory of Horse Cove Partners, Cooperativa applies this strategy for risk mitigation that produces non-correlated monthly returns. Cooperativa's
investment approach consists of an active option strategy that is executed weekly. We expect to generate revenue from selling both put and call options on the
S&P 500 Index. There may also be some fixed income interest from government securities. The option strategy seeks to generate absolute returns through
premiums from selling option contracts that statistically are not expected to be exercised. While various mechanisms may be used from time to time to manage
risk, investors are exposed to the significant risks associated with selling option contracts. The strategy sells out of the money puts and calls on the S&P 500
index at statistical probabilities of 99.5% on the puts and 90% or higher on the calls on a weekly basis, that the options will expire out of the money and the
premiums collected will be retained as profit.

Accounting Policies for Recognition and Measurement

Investments in derivative contracts are stated at fair value which is defined as the price that would be received or sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. As of December 31, 2017, all options are closed or expired.

Option purchasing: When Cooperativa purchases an option, an amount equal to the premium paid for the option by Cooperativa is recorded as an asset and is
subsequently adjusted to the current fair value of the option purchased. Premiums paid from purchasing options that expire are treated by Cooperativa on the
expiration date as realized losses from investments. If the premium is less than the amount received on effecting a closing sale transaction, it is treated as a
realized gain. As a purchaser of an option, Cooperativa’s maximum exposure to loss is the amount of the premium paid. Cooperativa may enter into options for
use as an economic hedge against certain positions held in the Cooperativa's portfolio holdings or to generate additional income or return to Cooperativa.
Options purchased are included in the investments in derivative contracts line item on the statement of financial condition and are disclosed by type on the
schedule of investments.

Option writing: When Cooperativa writes an option, an amount equal to the premium received by Cooperativa is recorded as a liability and is subsequently
adjusted to the current fair value of the option written. Premiums received from writing options that expire unexercised are treated by Cooperativa on the
expiration date as realized gains from investments. The difference between the premium and the amount paid on effecting a closing purchase transaction, is also
treated as a realized gain, or, if the premium is less than the amount paid for the closing purchase transaction, as a realized loss. If a call option expires in the
money, the difference between the strike price of the options and the underlying index price of the security at expiration is deducted from the premium received,
to determine the realized gain or loss. Cooperativa writes options frequently to generate income by receiving premiums on options contracts that have a low
probability of being exercised. Options written are separately identified as liabilities on the statement of financial condition and are disclosed by type on the
schedule of investments.

Identification of Whether Derivative Contacts with Financing Premiums
As of December 31, 2017, Cooperativa does not hold derivative contracts with financing premiums.

Net Gain or Loss Recognized
As of December 31, 2017, Cooperativa does not hold open positions on options.

Net Gain or Loss Recognized from Derivatives that no Longer Qualify for Hedge Accounting

The net change in unrealized loss on derivative contracts included in Surplus consists of the net change in unrealized gain or loss during the year. As of
December 31, 2017 there is no change in unrealized gain or loss for derivative instruments.

Derivatives Accounted for as Cash Flow Hedges
The Company does not held derivatives accounted for cash flow hedges of a forecasted transaction.
Total Premium Costs for Contracts

As of December 31, 2017, the aggregate non-discounted total premium cost for derivative contracts and the premium cost due in each of the following four years
and thereafter is $0.

Note 9 — Income Taxes

A

Deferred Tax Assets/(Liabilities)

Cooperativa is organized in accordance with Chapter 34 of the Insurance Code of the Commonwealth of Puerto Rico, and accordingly, is exempt from income and
property taxes. The exemption on property tax is limited to the first $1,000,000 basis of the taxable assets.

Effective July 1, 2016, and as a part of the Exchange, Cooperativa operates under the tax exemption of its ultimate parent company, Grupo Cooperativo Seguros
Multiples. The Parent Company was organized under the provisions of the General Law of Cooperative Institutions of 2004 (“Law No. 239"), which provides a
100% exemption from income tax, and property and municipal taxes to cooperative institutions, including its affiliates and subsidiaries entities. Therefore
Cooperativa is exempt from all taxes levied by the Commonwealth of Puerto Rico or any political subdivision thereof.

As a result, Cooperativa will not incur prospectively in additional income tax obligations, and future financial statements will not include any additional tax
obligations, nor provision for income taxes.

Therefore, as of December 31, 2017 and 2016, there are no deferred assets or liabilities recorded in the financial statements.
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B.

D.

Deferred Tax Liabilities Not Recognized

Not applicable

Consolidated Federal Income Tax Return

Not applicable

Federal or Foreign Federal Income Tax Loss Contingencies:

Not applicable

Note 10 — Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A

C.

Nature of the Relationship Involved
A.toC.
Under a formal reorganization plan approved by Cooperativa's general assembly and executed on July 1st, 2016, Cooperativa became a wholly-owned
subsidiary of Grupo Cooperativo Seguros Multiples (Grupo Cooperativo), a holding Company incorporated in the Commonwealth of Puerto Rico, in
accordance with Law 239 issued on September 1, 2004, known as Ley General de Sociedades Cooperativas de 2004 (Law 239). Grupo Cooperativo was
constituted through the exchange of Cooperativa's common stock certificates for common stock certificates of Grupo Cooperativo (the Exchange). Once the
Exchange of certificates took place, Grupo Cooperativo became the holding company and sole owner of Cooperativa. See Note 13 for additional information
regarding Member's Contributions.
Effective January 1, 2017, Cooperativa distributed its ownership interest in CSM Invetors, Inc. (CSM) and Multiples Mortgage Corporation (MMC) to its parent
company, Grupo Cooperativo, as part of its corporate structure reorganization. The distribution was treated a property dividend which is accounted for at fair
value. The fair value of Cooperativa’s ownership interest in CSM and MMC amounted to $17,000,000 and $2,789,963, respectively. The distribution resulted
in a loss of $5,750,908 and a direct increase in unassigned surplus of $14,987,775.

As a result ot the Reorganization, as of December 31, 2017, Cooperativa owns 100% interest in Real Legacy Assurance Inc. CSM and MMC became
subsidiaries of Grupo Cooperativo and affiliates of Cooperativa.

As of December 31, 2016, before the Reorganization, Cooperativa owned 100% interest in Real Legacy assurance Inc. and CSM Investors, Inc.(CSM) and
72% interest in Multi Mortgage Inc.(MMC). Cooperativa carried the non-insurance companies CSM and MMC at GAAP Equity.

Transactions
See Item A.
Dollar Amounts of Transactions
See ltem A.
Amounts Due From or To Related Parties

Cooperativa reported the following due to/from affiliate:

12/31/2017 12/31/2016
Due From Due To Due From Due To
Parent:
Grupo Cooperativo S 3,010,595 - S - -
Sub-total 3,010,595
Subsidiary:
Real Legacy Assurance 397,511 500,000 311,402 -
Sub-total 397,511 500,000 311,402 -
Affiliates:
CSM Investors 27,014,763 1,600,925 27,456,314 825,851
Multiples Mortgage 18,618 - 1,325 -
Sub-total 27,033,381 1,600,925 27,457,639 825,851
Total S 30,441,487 2,100,925 $ 27,769,041 825,851

Guarantees or Undertakings
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On August 14, 2017, a Capital Maintenance Agreement was executed by and between Cooperativa and its wholly-owned subsidiary Real Legacy Assurance
Company (RLA). The guarantee arises to provide RLA with stability in regards to the capital required by the insurance rating agencies in order to keep its
rating. The term of the guarantee under the Capital Maintenance Agreement is through January 1, 2019. At any time through that date, Cooperativa is
obligated up to its financial capacity to fund RLA with capital contributions in the event RLA’s capital and surplus falls beneath the minimum of $35,500,000. A
payment under such a guarantee would result in the transfer of cash resources from the guarantor to its subsidiary. As of December 31, 2017, Cooperativa
has experienced one (1) call on this guarantee for the total amount of $15.0 million.
F. Material Management or Service Contracts and Cost-Sharing Arrangements
Cooperativa also reimburses Grupo Cooperativo for certain allocated overhead and administrative expenses. These expenses generally consist of salaries and
related benefits paid to corporate personnel and other costs for the use of corporate facilities costs. Allocations of personnel costs have been based primarily on
actual time spent by Grupo Cooperativo employees with respect to management of Cooperativa. Remaining overhead costs are allocated based on physical
area occupied or specific cost criteria. Amounts charged to Cooperativa under this cost allocation have amounted to approximately $8.4 million for the year
ended December 31, 2017.
G. Nature of the Control Relationship
100% of the outstanding shares of Cooperativa are owned by Grupo Cooperativo Seguros Multiples (Parent), a holding company based in Puerto Rico.
H. Amount Deducted from the Value of Upstream Intermediate Entity or Ultimate Parent Owned
Not applicable
l. Investments in SCA that Exceed 10% of Admitted Assets
Not applicable
J. Investments in Impaired SCAs
Cooperativa did not recognized any impairment write down for its investments in Subsidiary, Controlled or Affiliated Companies during the statement period.
K. Investment in Foreign Insurance Subsidiary
Not applicable
L. Investment in Downstream Noninsurance Holding Company
Not applicable
M. All SCA Investments
Not applicable
N. Investment in Insurance SCAs
(1) Accounting Practice that Differs from NAIC Statutory Accounting Practices and Procedures
Cooperativa owns an insurance SCA that are carried at audited statutory equity value. Real Legacy Assurance Company, Inc. (RLA) is an insurance
company organized under the laws of the Commonwealth of Puerto Rico. Therefore its financial statements have been prepared on the basis of accounting
practices prescribed or permitted by the Commissioner of Insurance of the Commonwealth of Puerto Rico (Commissioner of Insurance). As mentioned in
Note 1, The Commissioner of Insurance requires insurance companies domiciled in Puerto Rico to prepare their statutory financial statements in
accordance with the National Association of Insurance Commissioners’ (NAIC) Accounting Practices and Procedures Manual subject to any deviation

prescribed or permitted by the Office of the Commissioner of Insurance.

The Commissioner of Insurance has the right to permit other specific practices that may deviate from prescribed practices. The Commissioner of Insurance
has adopted certain permitted accounting practices, which differ from those found in NAIC SAP.

Therefore, there was no monetary effects on statutory capital and surplus at the end of the reporting period.

(2) Monetary Effect on Net Income and Surplus

Monetary Effect on NAIC SAP Amount of Investment
If the Insurance
SCA Entity Net Income Increase Surplus Increase | Per Audited Statutory SCA Had
. ” . Completed Statutory
(Investments in Insurance SCA Entities) (Decrease) (Decrease) Equity Financial
Statements*
Real Legacy Assurance Company (RLAC) $ $ $ 35,511,065 $ 35,511,065

*  Per AP&P Manual (without permitted or prescribed practices)

(3) RBC Regulatory Event Because of Prescribed or Permitted Practice
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Note 11 — Debt

Not Applicable

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A

(1)

)

Defined Benefit Plan
Change in Benefit Obligation

Cooperativa sponsors a non-contributory defined benefit pension plan for substantially all of its employees. Pension benefits begin to vest after the
employee’s first year of service. These benefits are based on years of service rendered and average salary, as defined. The funding policy is to contribute to
the plan as necessary to meet the minimum funding requirements as set forth in the Employee Retirement Income Security Act of 1974 (ERISA), as amended.
Contributions made to the plan are intended to cover services rendered to date and those to be rendered in the future.

Overfunded Underfunded
2017 2016 2017 2016
a.  Pension Benefits
1. Benefit obligation at beginning of year $ $ $71,999,622 $ 64,657,806
2. Service cost 115,000 120,000
3. Interest cost 3,022,652 3,287,943
4. Continuation by plan participants 4,850 4,835
5. Actuarial gain (loss) 7,279,867 7,976,376
6.  Foreign currency exchange rate changes
7. Benefits paid 3,358,795 3,937,747
8. Plan amendments
9. Business combinations, divestitures,
curtailments, settlements and special 100,010 109,591
termination benefits
10. Benefit obligation at end of year $ $ $ 78,963,186 $ 71,999,622
Overfunded Underfunded
b.  Postretirement Benefits 2017 2016 2017 2016
1. Benefit obligation at beginning of year $ $ $ $
2. Service cost
3. Interest cost
4. Continuation by plan participants
5. Actuarial gain (loss)
6.  Foreign currency exchange rate changes
7. Benefits paid
8. Plan amendments
9. Business combinations, divestitures,
curtailments, settlements and special
termination benefits
10.  Benefit obligation at end of year $ $ $ $
Overfunded Underfunded
c.  Special or Contractual Benefits per SSAP No. 11 2017 2016 2017 2016
1. Benefit obligation at beginning of year $ $ $ $
2. Service cost
3. Interest cost
4.  Continuation by plan participants
5. Actuarial gain (loss)
6.  Foreign currency exchange rate changes
7. Benefits paid
8.  Plan amendments
9  Business combinations, divestitures,
curtailments, settlements and special
termination benefits
10. Benefit obligation at end of year $ $ $ $

Change in Plan Assets

: : : Special or Contractual
Pension Benefits Postretirement Benefits Benefits per SSAP No. 11
2017 2016 2017 2016 2017 2016
a. Falrlvallue of plan assets at § 54,403,245 $ 51,486,340 $ 5 $ 5
beginning of year
b.  Actual return on plan assets 6,323,039 3,659,408
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2017 2016 2017 2016 2017 2016
c.  Foreign currency exchange
rate changes
d.  Reporting entity contribution  {2,750,000 3,300,000
e.  Plan participants' contributions |4,850 4,835
f.  Benefits paid 3,458,805 4,047,338
g.  Business combinations,
divestitures and settlements
h.  Fair value of plan assets at end $ 60,022,320 $ 54,403,245 5 s $
of year
Funded Status
Pension Benefits Postretirement Benefits
2017 | 2016 2017 \ 2016
a. Components
1. Prepaid benefit costs $ 15,953,383 $13,974,111 $ $
2. Overfunded plans assets $ 34,894,240 $ 31,570,488
3. Accrued benefit costs $ $
4.  Liability for pension benefits $ 18,940,857 $17,596,377 $ $
b.  Assets and liabilities recognized
1. Assets (non-admitted) $ 50,847,623 $ 45,544,599 $ $
2. Liabilities recognized $ 18,940,857 $17,596,377
¢.  Unrecognized liabilities $ $
Components of Net Periodic Benefit Cost
Pension Benefits Postretirement Benefits Besnr;;iﬁlpg gg:;aﬁf: 1
2017 2016 2017 2016 2017 2016
a.  Service cost $ 115,000 $ 120,000 $ $ $ $
b. Interest cost 3,022,652 3,287,943
c.  Expected return on plan assets (3,118,655) (3,010,902)
d.  Transition asset or obligation
e. Gains and losses 751731 550968
f. Prior service cost or credit
g.  Gain or loss recognized due to a
settlement curtailment
h.  Total net periodic benefit cost § 770,728 $ 948,009 $ $ $
Amounts in Unassigned Funds (Surplus) Recognized as Components of Net Periodic Benefit Cost
Pension Benefits Postretirement Benefits
2017 2016 2017 2016
a. ltemsnot yet recognized as a
component of net periodic cost — |$ $ $ $
prior year
b.  Net transition asset or obligation
recognized
c.  Net prior service cost or credit
arising during the period
d.  Net prior service cost or credit
recognized
e. Netgain and loss arising during
the period
f. Netgain and loss recognized
g. ltems not yet recognized as a
component of net periodic cost — |$ $ $ $
current period

Amounts in Unassigned Funds (Surplus) Expected to be recognized in the Next Fiscal Year as Components of Net Periodic Benefit Cost

Not applicable
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(7)  Amounts in Unassigned Funds (Surplus) that have not yet been recognized as Components of Net Periodic Benefit Cost

Not applicable

(8) Weighted-Average Assumptions Used to Determine Net Periodic Benefit Cost as of December 31

2017 2016
a. Weighted-average discount rate 3.9% 4.4%
b.  Expected long-term rate of return on plan assets 6.0% 6.0%
c.  Rate of compensation increase % %
Weighted-average assumptions used to determine projected benefit obligations as of December 31
d.  Weighted-average discount rate 4.4% 5.4%
e. Rate of compensation increase % %

(9) Accumulated Benefit Obligation for Defined Benefit Pension Plans

The amount of the accumulated benefit obligation for defined benefit pension plan was $18,940,857 and $17,596,377 at December 31, 2017 and 2016,
respectively.

(10) For Postretirement Benefits Other Than Pensions, the Assumed Health Care Cost Trend Rate(s)
Not applicable

(11) Assumed health care cost trend rates have a significant effect on the amounts reported for the health care plans. A one-percentage point change in assumed
health care cost trend rates would have the following effects:

Not applicable

(12) The following estimated future payments, which reflect expected future service, as appropriate, are expected to be paid in the year indicated:

Year(s) Amount
a. 2018 $5,331,413
b. 2019 $4,449,694
c. 2020 $4,746,457
d. 2021 $4,454,240
e. 2022 $4,835,726
f. 2023 through 20__ $22,447,962

(13) Estimate of Contributions Expected to be paid to the Plan during 2018
$2,400,000

(14) Amounts and Types of Securities Included in Plan Assets

2017 2016
Fixed Income $ 27,710,487 $ 24,988,449
Mutual Funds Equity $29,011,623 $ 23,730,530
Interest Deposits $ 3,300,218 $ 5,684,266
$ 60,022,328 $ 54,403,245

(15) Alternative Method Used to Amortize Prior Service Amounts or Net Gains and Losses
Not applicable
(16) Substantive Comment Used to Account for Benefit Obligation
Not applicable
(17) Cost of Providing Special or Contractual Termination Benefits Recognized
Not applicable
(18) Significant Change in the Benefit Obligation or Plan Assets
Not applicable

(19) Amount and Time Plan Assets Expected to be Returned
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Not applicable

(20) Accumulated Postretirement and Pension Benefit Obligation and Fair Value of Plan Assets for Defined Postretirement and Pension Benefit Plans
Not applicable

(21) Full Transition Surplus Impact of SSAP 102

Not applicable

B. Investment Policy and Strategy
The Cooperativa’s investment policy and strategy for the pension benefits plan do not use target allocations for the individual asset categories. The
Cooperativa’s investment goals are to maximize returns subject to specific risk management policies at the minimum possible cost. Its return and risk objectives

allow investments allocation in common stocks, government and corporate bonds issued by the United States government its agencies US based corporations,
as well as interest-bearing deposits. These financial assets are readily marketable and can be sold to fund benefit payment obligations as they become payable.

C. Fair Value of Plan Assets

(1) Fair Value Measurements of Plans Assets at Reporting Date

Description for each class of plan assets (Level 1) (Level 2) (Level 3) Total
$32,311,841 $27,710,487 $0 $60,022,328
Total Plan Assets $32,311,841 $27,710,487 $0 $60,022,328

(2) Fair Value Measurements in Level 3 of the Fair Value Hierarchy
(3) Valuation Technique(s) and Inputs Used to Measure Fair Value
Level 1 inputs: Unadjusted quoted prices in active markets for identical assets or liabilities accessible to the reporting entity at the measurement date.

Level 2 inputs: Other than quoted prices included in Level 1 inputs that are observable for the asset or liability, either directly or indirectly, for substantially the
full term of the asset or liability.

Level 3 inputs: Unobservable inputs for the asset or liability used to measure fair value to the extent that observable inputs are not available, thereby allowing
for situations in which there is little, if any, market activity for the asset or liability at measurement date.

D. Basis Used to Determine Expected Long-Term Rate-of-Return

The expected return on assets assumption reflect the plan sponsor's estimate of future experience for trust asset return, reflecting the plan's current asset
allocation and any expected changes during the current plan year, current market conditions and the plan sponsor's expectations for future market conditions.

E. Defined Contribution Plans
Cooperativa employees are covered by a qualified defined contribution pension plan sponsored by the company. Employee may contribute a percent of salary to
the plan which is subject to a 100% employer match up to 4% of employee salary. Cooperativa contribution for the plan was $576,282 and $525,520 for the period
ended at December 31, 2017 and December 31, 2016, respectively. At December 31, 2017 and December 31, 2016, the fair value of plan assets was
$6,310,130 and $4,270,323, respectively.

F. Multiemployer Plans
Not applicable

G. Consolidated/Holding Company Plans

Not applicable
H. Postemployment Benefits and Compensated Absences

The Company has no obligations to current or former employees for benefits after their employment but before their retirement other than for compensation related
to earned vacations. The liability for earned but untaken vacations has been accrued.

l. Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)
(1) Recognition of the Existence of the Act
Not applicable
(2) Effects of the Subsidy in Measuring the Net Postretirement Benefit Cost
Not applicable

(3) Disclosure of Gross Benefit Payments
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Not applicable

Note 13 - Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

A

Number of Share and Par or State Value of Each Class

Cooperativa is authorized to issue capital stock up to $140 million. At December 31, 2017 and 2016, the member's contributions position is as follows:

Issued and Outstanding
Authorized 12/31/2017 12/31/2016 12/31/2017 12/31/2016

Preferred stock, Class A, $1 parvalue,
cumulative forthree years,

atno less than 3% no more than

5% annually, participating and 100,000 44,053 42,770 $ 44,053 S 42,770
nonpreferred in liquidation
Preferred stock, Class B, $1 parvalue,

for three years at 5% anually; preferred in

cumulative liquidation whit respect to

accumulated dividends and parvalue 500,000 271,620 258,686 271,620 258,686
Preferred stock, Class C, $10 par value,

for three years at 5% anually; preferred in

cumulative liquidation whit respect to

accumulated dividends and parvalue 1,940,000 115,763 110,250 1,157,625 1,102,500
Common stock, $10 par value 12,000,000 4,863,707 4,654,264 48,637,068 46,542,649

S 50,110,366 $ 47,946,605

Dividend Rate, Liquidation Value and Redemption Schedule of Preferred Stock Issues
See Note 13 (1), above.
Dividend Restrictions

The Board of Directors may declare a common stock dividend payment based on common stock issued and outstanding limited to 8% of the par value of the stock,
which the maximum rate is permitted by the Commissioner of Insurance.

Dates and Amounts of Dividends Paid
Cooperativa paid capitalized (a stock dividend) dividends of $2,163,762 on June 26, 2017 to its Parents. In addition, Cooperativa paid $330,547 ordinary
dividends and property dividend for a total of $20,219,188, (See Note 10). Cooperativa also declared $1,600,000 of ordinary dividend to its parent company on
December 31,2017.
Profits that may be Paid as Ordinary Dividends to Stockholders

Other than the limitations described above in paragraph 3, there are no other limitations on the amount of ordinary dividends that may be paid. However, there
exists other general restriction under the insurance regulations of Puerto Rico Insurance Code that could apply.

Restrictions Plans on Unassigned Funds (Surplus)

In accordance with Chapter 25 of the Insurance Code, as amended, Cooperativa is required to record a catastrophe loss reserve. This catastrophe loss reserve is
held in a trust fund for the payment of catastrophe losses.

Also, pursuant to a Permitted Practice granted by the Commissioner of Insurance, Cooperativa has set aside special surplus funds for the liquidation of the
participating interest of those stockholders who opted out of the Exchange. These are included as "Contingency related to liquidation of participation for prior
owners not participating in the Exchange" in Line 29, Page 3 "Aggregate write-ins for special funds" of the Liabilities, Surplus and Other Funds Statements. Refer
to Note 1 - Summary of Significant accounting Policies, for additional details of the permitted practice.

Special surplus funds at December 31, 2017 and 2016 is comprised of the following:

12/31/2017 12/31/2016

Contingencies for catastrohe losses and other operating losses S 32,716,922 S 32,716,922

Legal 86,856 86,856

Loan guarantee bonds 6,918,000 6,918,000

Fidelity Insurance 4,754,000 4,754,000

Catastrophicloss reserve fund 26,049,759 36,595,580
Contingencyrelated to liquidation of partivcipation for

prior owners not partivipating in the enchange 12,052,315 14,882,351

S 82,577,852 S 95,953,709

Amount of Advances to Surplus not Repaid

Amount of Stock Held for Special Purposes
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Reasons for Changes in Balance of Special Surplus Funds from Prior Period

Changes in the balance of Special Surplus Funds from prior period is caused by an increase in the Catastrophic loss reserve fund related to interest earned
amounted to $847,407, less amortization of premiums amounted to $5,460. Also, it is caused by the decrease in the Contingency related to liquidation of
participation of prior owners not participating in the Exchange as mentioned in Note 1 (A), amounted to $2.8 million.

In addition, the changes in the balance of Special Surplus Funds is caused by the use of the funds in the Catastrophic Loss Reserve Fund for the payment of
catastrophic losses incurred as mentioned in Note 1(A), amounted to approximately $11.4 million.

The Portion of Unassigned Funds (Surplus) Represented or Reduced by Unrealized Gains and Losses is: $0 .

The Reporting Entity Issued the Following Surplus Debentures or Similar Obligations

The impact of any restatement due to prior quasi-reorganizations is as follows

Effective Date of Quasi-Reorganization for a Period of Ten Years Following Reorganization

Note 14 - Liabilities, Contingencies and Assessments

A

—_
—
=

Contingent Commitments
Capital Commitments

On August 14, 2017, a Capital Maintenance Agreement was executed by and between Cooperativa and its wholly-owned subsidiary Real Legacy
Assurance Company (RLA). The guarantee arises to provide RLA with stability in regards to the capital required by the insurance rating agencies. The
term of the guarantee under the Capital Maintenance Agreement is through January 1, 2019. At any time through that date, Cooperativa is obligated up
to its financial capacity to fund RLA with capital contributions in the event RLA’s capital and surplus falls beneath the minimum of $35,500,000. A
payment under such a guarantee would result in the transfer of cash resources from the guarantor to its subsidiary. As of December 31, 2017,
Cooperativa has experienced one (1) call on this guarantee for the total amount of $15.0 million.

Detail of other contingent commitments

In accordance with Chapter No. 41 of the Insurance Code and Rule No. 56 of the Insurance Regulations of the Commonwealth of Puerto Rico,
Cooperativa participates in the "Sindicato de Aseguradores para la Suscripcion Conjunta de Seguros de Responsabilidad Profesional
Médico-Hospitalaria" and in the "Sindicato de Aseguradores de Responsabilidad Profesional para Médicos". Both syndicates were organized to subscribe
insurance coverage of medical and hospital malpractice risks. As a participant, Cooperativa shares the risk proportionately with other participants, based
on a formula established by the Insurance Code. If the above-mentioned syndicates do not satisfy their obligations, their liabilities are distributed among
the participants. At December 31, 2017 and December 31, 2016, no assessments were made to Cooperativa.

Additionally, pursuant to Article 12 of Rule LXIX of the Insurance Code of the Commonwealth of Puerto Rico, Cooperativa participates in the Compulsory
Vehicle Liability Insurance Joint Underwriting Association (the Association). This Association was organized during 1997 to subscribe insurance coverage
of motor vehicle property damage liability risks commencing on January 1, 1998. As a participant, Cooperativa shares the risk proportionately with other
participants, based on a formula established by the Insurance Code.

Also, pursuant to Act #73 of August 12, 1994 and Chapter 25 of Puerto Rico Insurance Code, Cooperativa creates and maintains a trust fund for
catastrophe loss payments. The establishment of this trust fund will increase Cooperativa’s financial capacity in order to offer protection for those insurers
exposed to catastrophe losses. This fund will be used solely and exclusively to pay catastrophe losses covered under policies written in Puerto Rico. The
balance of the catastrophe reserve presented in the aggregate write-in for special surplus funds amounted to $26,049,759 and $36,595,580 at December
31,2017 and December 31, 2016, respectively.

Further, Cooperativa issues financial guaranty bonds, known as loan guaranty bonds, to cooperative institutions. The maximum loss exposure is equal to
the outstanding amount of these loans, reduced by the deposits and stocks held by the borrower in the cooperative institution at the time of default and a
deductible from the lending cooperative of approximately 5%. The maximum exposure per guaranteed loan is $40,000. At December 31, 2017 and
December 31, 2016, Cooperativa maintains a reserve for possible losses on these bonds of approximately $6,918,000.

In addition to contingent commitments mentioned above, pursuant to the permitted practice allowed by the Commissioner of Insurance, Cooperativa
created the “Contingency related to liquidation of participation for prior owners not participating in the Exchange”. The establishment of this fund aims to
prevent temporary fluctuations in surplus due to recording a participation liquidation liability and then having the prior owners reconsider and to provide an
additional opportunity for prior owners who wish to reconsider their decision. The balance of the participation liquidation contingency presented in the
aggregate write-in for special surplus funds amounted to $12,052,315 and $14,882,351 at December 31, 2017 and December 31, 2016, respectively.
Refer to Note 1 — Summary of Significant Accounting Policies, for additional details on the permitted practice.

Nature and Circumstances of Guarantee Liability Recognition of | Ultimate Maximum Potential Amount of |Current Status of Payment
and Key Attributes, Including Date and | Guarantee, (Including Amount | Financial Future Payments (Undiscounted) | or Performance Risk of
Duration of Agreement Recognized at Inception. If no | Statement | the Guarantor could be Required | Guarantee. Also Provide
Initial Recognition, Document | Impact if Action | to make under the Guarantee. If | Additional Discussion as |
Exception Allowed Under under the unable to Develop an Estimate, Warranted
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SSAP No. 5R) Guarantee is | this Should be Specifically Noted
Required
$ $
Total $ XXX $ XXX

(3) Guarantee Obligations

Assessments

(1) Nature of Any Assets That Could Have a Material Financial Effect
Cooperativa is also a member of the Property and Casualty Guaranty Fund Association. As a member, Cooperativa is required to provide funds to pay
losses and reimbursements of unearned premiums of insolvent insurers. At December 31, 2017 and December 31, 2016 no assessment was imposed or

accrued.

(2) Assets Recognized From Paid and Accrued Premium Tax Offsets and Policy Surcharges

Gain Contingencies
Not applicable

Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits
COOPERATIVA DE SEGUROS MULTIPLES DE PR

Product Warranties

(1) Accounting Policy and Methodology Used in Determining Product Warranties

(2) Reconciliation of Aggregate Product Warranty Liability

Not applicable

Product warranty liability beginning balance $
Reductions for payments made under the warranty

Liability accrual for product warranties issued during the current period
Change in liability accrual for product warranties issued in previous period
Product warranty liability ending balance $

o0 |T|o

(3) Joint and Several Liabilities
Not applicable

(4)  All Other Contingencies
Cooperativa is subject to various legal claims arising during the ordinary course of business, including legal claims
associated with insurance policies. While the final outcome of these claims is uncertain, management, with the

advice of its legal counsel, believes that such claims will not prevail or/and will not have a significant effect over the
financial position of Cooperativa.

Note 15 — Leases

A

Lessee Operating Lease
(1) Lessee's Leasing Arrangements

a. Rental Expense
Cooperativa leases branch offices spaces under various non-cancelable operating lease agreements. Rental expenses at December 31, 2017 and
December 31, 2016 were $1,374,884 and $1,383,047, respectively. Certain rental commitments have renewal options and are subject to adjustments
in future periods.

b.  Basis on Which Contingent Rental Payments are Determined
Not applicable

c.  Existence and Terms of Renewal or Purchase Options and Escalation Clauses

Not applicable
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d. Restrictions Imposed by Lease Agreements
Not applicable

e. Identification of Lease Agreements that have been Terminated Early
Not applicable

(2) Leases with Initial or Remaining Non-cancelable Lease Terms in Excess of One Year

a. AtJanuary 1, 2018 the minimum aggregate rental commitments are as follows:

Year Ending December 31 Operating Leases
1. 2018 $ 1,112,265
2. 2019 $ 949,541
3. 2020 $ 692,463
4. 2021 $ 388,757
5. Thereafter $ 1,663,772
6. Total $ 4,806,798

b.  Total of Minimum Rentals to be Received in the Future under Non-cancelable Subleases
Not applicable
(3) For Sale-Leaseback Transactions
a. Terms of the Sale-Leaseback Transactions
Not applicable

b.  Obligation of Future Minimum Lease Payments and Total of Minimum Sublease Rentals
Not applicable

B. Lessor Leases
(1) Operating Leases:
a. Lessor's Leasing Arrangements
Not applicable
b.  Cost and Carrying Amount of Property on Lease or Held for Leasing
Not applicable
c.  Future minimum lease payment receivables under non-cancelable leasing arrangements as of December 31 are as follows:

Not applicable

(d) Total Contingent Rentals
Not applicable
(2) Leveraged Leases:
(a) Terms Including Pretax Income from Leveraged Leases
Not applicable
(b) Pretax Income, Tax Effect and Investment Tax Credit

Not applicable

(c) The components of the investment in leveraged leases at current quarter, 2017 and 2016 were as shown below:

Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk
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Not Applicable

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
Not Applicable

Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans
Not Applicable

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Cooperativa uses general agent to write various insurance products. As presented in the following table, Cooperativa has general agents that write direct premiums
greater than 5% of policyholders' surplus. The agency contract give authority for underwriting (U) and premium collection (P).

Name and Address of FEIN Exclusive . . Types .Of Total Direct Premiums
Managing General Agent or Number Contract Types of Business Written Authority Written/Produced By
Third Party Administrator Granted
GREEN INSURANCE AGENCY INC 66-0463184 NO Various Lines of business P, U 151,832,800
Total XXX XXX XXX XXX 151,832,800

Note 20 - Fair Value Measurements
A. Fair Value Measurements
(1) Fair Value Measurements at Reporting Date

The Company has classified its assets and liabilities that are measured and reported at fair value into the three-level fair value hierarchy as reflected in the
following table:

Net Asset Value
Level 1 Level 2 Level 3 Total (NAV) Included in
Level 2
Assets at Fair Value

ETF Bond $3,456,000 $ $ $3,456,000 $
Corporate Bonds $ $9,874,000 $ $9,874,000 $
Common Stocks $24,884,594 $3,076,281 $ $27,960,875 $
Total $28,340,504 $12,950,281 $ $41,290,875 $

Liabilities at Fair Value
$ $ $ $ $
Total $ $ $ $ $

(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy

The Company has no assets or liabilities measured at fair value in this level.

(3) Policies when Transfers Between Levels are Recognized
The Company has not made transfers between levels.

(4) Description of Valuation Techniques and Inputs Used in Fair Value Measurement
As of December 31, 2017 the company has no assets or liabilities reported in Level 3. The reported fair value of investments in Level 2 for common stocks was
$3,076,280.50, which includes common stocks of three public non-traded Real Estate Investment Trust. The price to measure fair value was determined by the
issuer. The reported fair value of investments in Level 2 for bonds was $9,874,000 for corporate bonds. The price to measure fair value was determined by
broker.

(5) Fair Value Disclosures
Not applicable

B. Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements
Not applicable

C. Fair Value Level

The aggregate fair value for all financial instruments for period ended 12/31/2017 is as follows
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. . TR T . Net Asset Value
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) Included
in Level 2
Bonds $254,140,507 $255,895,566 $3,456,000 $250,684,507 $ $ $
Short Term $4,754,018 $4,752,562 $ $4,754,018 $ $ $
Common Stocks $29,217,574 $29,217,574 $24,884,594 $3,076,281 $ $1,256,699 $
Perpetual Preferred Stocks $101,055 $101,055 $ $ $ $101,055 $
Redeemable Preferred Stocks $1,250,000 $1,250,000 $ $ $ $1,250,000 $
Mortgage Backed Securities $29,855,706 $30,243,906 $ $29,855,706 $ $ $
D. Not Practicable to Estimate Fair Value

As of December 31, 2017, the investment categorized in Not Practicable to Estimate Fair Value was $2,607,755. These securities are Common and Preferred
Stocks within the cooperative movement to sponsor the development and growth of new and existing Cooperatives. There are no markets for these securities.

Type of Cl Financial : ] . .
ype of Class or Financia Carrying Value Effective Interest Rate Maturity Date Explanation
Instrument
Common Stocks $1.256,699 % Investments in Cooperative
Movement
| : -
Redeemable Preferred Stocks $1,250,000 % 12119/2017 nvestments in Cooperative
Movement
Perpetual Preferred Stocks $ 101,055 % Investments in Cooperative
Movement

Note 21 — Other Items
Not Applicable
Note 22 - Events Subsequent

Subsequent events have been considered through the date of issuance of these statutory financial statements. There were no events occurring subsequent to the
end of the year that merited recognition or disclosure in these statements.

Note 23 — Reinsurance

A. Unsecured Reinsurance Recoverable
Unsecured
Name of Reinsurer NAIC Group Code FEIN Recoverable
Sch F -Part 3
EVEREST REINS CO 26921 22-2005057 $ 10,073,094
ODYSSEY REINS CO 23680 47-698507 $ 9,158,070
SWISS REINS AMER CORP 25364 13-1675535 $ 4,866,975
TRANSATLANTIC REINS CO 19453 13-5616275 $ 29,577,883
CHUBB TEMPEST REINS LTD AA-3190770 $ 11,285,276
LLOYDS UNDER SYNDICATE LIBERTY 4472 AA-1126006 $ 5,299,133
LLOYDS UNDER SYNDICATE AML 2001 AA-1128001 $ 7,004,322
REASEGURADORA PATRIAS A AA-2730800 $ 6,632,201
RV VERSICHERUNG AG AA-1340004 $ 4,964,826
B. Reinsurance Recoverable in Dispute
Total Amount in
Name of Reinsurer Dispute (Including Notification Arbitration Litigation
IBNR)
$ $ $ $
C. Reinsurance Assumed and Ceded
(1)  Maximum Amount of Return Commission
Assumed Ceded
, : Net
Reinsurance Reinsurance
Premium Reserve | Commission Equity | Premium Reserve | Commission Equity | Premium Reserve | Commission Equity
a. Affiliates $ $ $ $ $ $
b.  All Other $208,534 $10,525 $2,735,128 $725,653 $(2,526,594) $(715,128)
c. Total $208,534 $10,525 $2,735,128 $725,653 $(2,526,594) $(715,128)
d. Direct Unearned Premium Reserves | $109,863,139|
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(2) Additional or Return Commission

Direct Assumed Ceded Net
a.  Contingent commission $ $ $ $
b.  Sliding scale adjustments
c.  Other profit commission $42.305 $(42,305)
arrangements
d. Total $ $ $42,305 $(42,305)
(3) Types of Risks Attributed to Protected Cell
Initial Contact .
Ultimate Exposure | Fair Value of Assets Date of Maturity 'I?ate of
Protected Cell Name Covered Exposure e Securitized
Amount as of December 31 Securitization
Instrument
Instrument
$ $
Total XXX $ $ XXX XXX

D. Uncollectible Reinsurance

(1) The Company has written off in the current year reinsurance balance dues (from the companies listed below) in the amount of $ which is reflected as:

a. Lossesincurred $

b.  Loss adjustment expenses incurred $

¢.  Premiums earned $

d. Other $

e. Company $

$
E. Commutation of Ceded Reinsurance
a. Lossesincurred $
b.  Loss adjustment expenses incurred $
c.  Premiums earned $
d. Other $
e. Company $
$

The Company has reported in its operations in the current year as a result of commutation of reinsurance with the companies listed below, amounts that are

reflected as:

F. Retroactive Reinsurance

(1) Retroactive Reinsurance Agreements

Reported Company
Assumed Ceded

a. Reserves Transferred
1. Initial Reserves
2. Adjustments — Prior Year(s)
3. Adjustments — Current Year
4. Current Total
b.  Consideration Paid or Received:
1. Initial Consideration
2. Adjustments — Prior Year(s)
3. Adjustments — Current Year
4. Current Total
c. Paid Losses Reimbursed or Recovered:
1. Prior Year(s)
2. Current Year
3. Current Total
d.  Special Surplus from Retroactive Reinsurance:
Initial Gain or Loss
Adjustments — Prior Year(s)
Adjustments — Current Year
Current Year Restricted Surplus
Cumulative Total Transferred to Unassigned Funds
e.  All cedents and reinsurers involved in all transactions included in
summary total above

Sl Bl R
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Company Assumed Amount Ceded Amount
$|$
Total $($
f.  Total Paid Loss/LAE Amounts Recoverable
1. Authorized Reinsurers
Compan Total Paid/Loss/LAE Amounts Over 90
pany Recoverable Days Overdue
$ $
Total $ $
2. Unauthorized Reinsurers
Compan Total Paid/Loss/LAE Amounts Over 90 Collateral
pany Recoverable Days Overdue Held
$ $ $
Total $ $ $
3. Certified Reinsurers
Compan Total Paid/Loss/LAE Amounts Over 90 Collateral
pany Recoverable Days Overdue Held
$ $ $
Total $ $ $
G. Reinsurance Accounted for as a Deposit
Description Interest Income Cash Recoveries Deposit Balance
$ $ $
H. Disclosures for the Transfer of Property and Casualty Run-off Agreements
l. Certified Reinsurer Rating Downgraded or Status Subject to Revocation
(1) Reporting Entity Ceding to Certified Reinsurer Whose Rating was Downgraded or Status Subject to Revocation
L L Net Obligation Collateral
Name of Certified Reinsurer Relatlgnshlp t.o Date of Action Jurlsdu?,tlon of Before After Subject to Required (But
Reporting Entity Action .
Collateral Not Received
% % $ $

(2) Reporting Entity's Certified Reinsurer Rating Downgraded or Status Subject to Revocation

a.
Net Obligation Subject to | Collateral Required (But Not
Date of Action Jurisdiction of Action Before Atfter Collateral Yet Funded)
% % $ $
J. Reinsurance Agreements Qualifying for Reinsurer Aggregation
(1) Significant Terms of the Retroactive Reinsurance Agreement
(2) The amount of unexhausted limit as of December 31, 2017
Amount of

Name of Reinsurer

Unexhausted Limit

$

Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination

Not Applicable
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Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

A Change in Incurred Losses and Loss Adjustment Expenses
Reserves as of December 31, 2016 were approximately $35,645,000. As of December 31, 2017, $17,206,000 has been paid for incurred claims and claim
adjustment expenses attributable to insured events of prior years. Reserve remaining from prior year are now approximately $7,174,000 as a result of
re-estimation of unpaid claim and claim adjustment expenses. Therefore, there has been an approximately $11,264,000 favorable prior year development since
December 31, 2016 to December 31, 2017. The decrease is generally the result of ongoing analysis of recent loss development trends. Original estimates are

increased or decreased, as additional information becomes known regarding individual claims.

B. Information about Significant Changes in Methodologies and Assumptions

Note 26 — Intercompany Pooling Arrangements
Not Applicable
Note 27 - Structured Settlements
Not Applicable
Note 28 - Health Care Receivables
Not Applicable
Note 29 - Participating Policies
Not Applicable
Note 30 — Premium Deficiency Reserves
Not Applicable
Note 31 — High Deductibles
Not Applicable
Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses
Not Applicable
Note 33 — Asbestos/Environmental Reserves
Not Applicable
Note 34 — Subscriber Savings Accounts
Not Applicable
Note 35 — Multiple Peril Crop Insurance
Not Applicable
Note 36 - Financial Guaranty Insurance

Not Applicable
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GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer?
If yes, complete Schedule Y, Parts 1, 1A and 2.

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such regulatory
official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing disclosure substantially
similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model Insurance Holding Company

System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards and disclosure requirements

Yes[X]

substantially similar to those required by such Act and regulations? Yes[X] Nol[ ]

State regulating?  Puerto Rico

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the
reporting entity?

If yes, date of change:
State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?
Puerto Rico

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial

Yes|[ ]

No[ ]

NAT ]

No[X]

12/31/2010

12/31/2010

01/30/20

12

statement filed with departments? Yes[X] Nol[ ]
Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ]

During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial part
(more than 20 percent of any major line of business measured on direct premiums) of:

411 sales of new business?
412  renewals?

During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

421  sales of new business?
422  renewals?
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide the name of entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

Yes| ]
Yes|[ ]

Yes| ]
Yes|[ ]
Yes| ]

NAT ]
NAT ]

No[X]
No[X]

No[X]
No[X]
No[X]

Name of Entity

2
NAIC
Company
Code

3

State of
Domicile

Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period?

If yes, give full information:

Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity?
If yes,
721  State the percentage of foreign control

Yes[ ]

Yes[ ]

No[X]

No[X]

%

7.22  State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board?
If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a federal financial
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator.

Yes|[ ]

Yes|[ ]

No[X]

No[X]

1 2 3
Affiliate Name Location (City, State) FRB

OCC | FDIC

SEC

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
KPMG LLP, 11TH FLOOR, 250 MUNOZ RIVERA AVE, SAN JUAN, PR 00918-1819

Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant requirements
as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state law or regulation?

If the response to 10.1 is yes, provide information related to this exemption:

Has the insurer been granted any exemptions related to other requirements of the Annual Financial Reporting Model Regulation as allowed
for in Section 18A of the Model Regulation, or substantially similar state law or regulation?

If the response to 10.3 is yes, provide information related to this exemption:

Yes[ ]

Yes[ ]

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes[X] Nol[ ]

If the response to 10.5 is no or n/a, please explain:

15

No[X]

No[X]
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting firm)
of the individual providing the statement of actuarial opinion/certification?
MARTHA WISLOW, WILLIS TOWERS WATSON 8400 NORMANDIE LAKE BLVD SUITE 1700 MN 55437-3838

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes[ ] No[X]
12.11  Name of real estate holding company
12.12  Number of parcels involved 0
1213 Total book/adjusted carrying value 0
If yes, provide explanation
FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?
Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? Yes[ ] No[X]
Have there been any changes made to any of the trust indentures during the year? Yes[ ] No[X]
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ ] No[ ] NA[X]
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.
If the response to 14.1 is no, please explain:
Has the code of ethics for senior managers been amended? Yes[ ] No[X]
If the response to 14.2 is yes, provide information related to amendment(s).
Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
If the response to 14.3 is yes, provide the nature of any waiver(s).
Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the SVO
Bank List? Yes[ ] No[X]
If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank of
the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.
1 2 3 4
American Bankers Association (ABA) Circumstances That Can Trigger
Routing Number Issuing or Confirming Bank Name the Letter of Credit Amount
$
BOARD OF DIRECTORS
Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinator committee thereof? Yes[X] No[ ]
Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof? Yes[X] No[ ]
Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation on the part
of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such person? Yes[X] Nol ]
FINANCIAL
Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)? Yes[ ] No[X]
Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):
20.11  Todirectors or other officers $ 0
20.12  To stockholders not officers $ 0
20.13  Trustees, supreme or grand (Fraternal only) $ 0
Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):
20.21  Todirectors or other officers $ 0
20.22  To stockholders not officers 0
20.23  Trustees, supreme or grand (Fraternal only) 0
Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such obligation
being reporting in the statement? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of the current year:
21.21  Rented from others $ 0
21.22  Borrowed from others $ 0
2123  Leased from others $ 0
21.24  Other $ 0
Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? Yes[ ] No[X]
If answer is yes:
22.21  Amount paid as losses or risk adjustment $ 0
22.22  Amount paid as expenses $ 0
2223 Other amounts paid $ 0
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] NoJ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0

INVESTMENT
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Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,

in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.03)? Yes[X] Nol ]
If no, give full and complete information, relating thereto:

For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).

Does the company’s security lending program meet the requirements for a conforming program as outlined in the Risk-Based Capital Instructions? Yes[ ] No[ ] NA[X]
If answer to 24.04 is yes, report amount of collateral for conforming programs. $ 0

If answer to 24.04 is no, report amount of collateral for other programs $ 0
Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the outset
of the contract? Yes[ ] No[ ] NA[X]
Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Yes[ ] No[ ] NA[X]
Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities Lending Agreement (MSLA) to
conduct securities lending? Yes[ ] No[ ] NA[X]
For the reporting entity's security lending program, state the amount of the following as of December 31 of the current year:
24.101 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
24102 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
24.103 Total payable for securities lending reported on the liability page: $ 0
Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the control
of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is current in force? (Exclude
securities subject to Interrogatory 21.1 and 24.03.) Yes[X] Nol ]
If yes, state the amount thereof at December 31 of the current year:

25.21  Subject to repurchase agreements $ 0
2522 Subject to reverse repurchase agreements $ 0
25.23  Subject to dollar repurchase agreements $ 0
25.24  Subject to reverse dollar repurchase agreements $ 0
25.25  Placed under option agreements $ 0
25.26  Letter stock or securities restricted as sale — excluding FHLB Capital Stock $ 0
2527  FHLB Capital Stock $ 0
25.28  On deposit with states $ 1,691,410
25.29  On deposit with other regulatory bodies $ 0
25.30 Pledged as collateral — excluding collateral pledged to an FHLB $ 0
25.31  Pledged as collateral to FHLB — including assets backing funding agreements $ 0
2532 Other $ 26,049,759
For category (25.26) provide the following:

1 2 3
Nature of Restriction Description Amount
$
Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] NA[X]
If no, attach a description with this statement.
Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the issuer,
convertible into equity? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of the current year: $ 0
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol ]
28.01  For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian's Address

SANTANDER SECURITIES 207 PONCE DE LEON AVE 4TH FLOOR SAN JUAN, PR 00917-1818
MERRIL LYNCH BANCO POPULAR CENTER SUITE 1830, SAN JUAN PR 00918
POPULAR SECURITIES 209 MUNOZ RIVERA, POPULAR CENTER, SAN JUAN PR 00918

UBS FINANCIAL AMERICAN INTERNATIONAL PLAZA 250 MUNOZ RIVERA SAN JUAN

PR 00918

BANCO POPULAR DE PUERTO RICO

PO BOX362708 SAN JUAN PR 00936-2708

ORIENTAL FINANCIAL 997 SAN ROBERTO STREET ORIENTAL TOWER 9TH FLOOR
PARITER SECURITIES 243 CARRETERA #2 GUAYNABO PR 00966
KOVACK SECURITIES 6451 N FEDERAL HIGHWAY SUITE 1201 FT. LAUDERDALE, FL 33308
MORGAN SATNLEY 4855 TECHNOLOGY WAY SUITE 600 BOCA RATON FL 33431
INTERACTIVE BROKERS 8 GREENWICH OFFICE PARK, GREENWICH CT 06831-5149
CITI FINANCIAL PO BOX 70301 SAN JUAN PR 00936-8301
28.02  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation
1 2 3
Name(s) Location(s) Complete Explanation(s)
28.03  Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? Yes[X] No[ ]
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28.04 Ifyes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
SECURITIES AMERICA KOVACK SECURITIES Account Broker Moved
28.05 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority
to make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity,
note as such. ["...that have access to the investment accounts”, "... handle securities"].
1 2
Name of Firm or Individual Affiliation
SCHAFER CULLEN MANAGEMENT u
HORSE COVE PARTNERS U
BLACKROCK Y
28.0597 For those firms/individuals listed in the table for Question 28.05, do any firms/individuals unaffiliated with the reporting entity
(i.e. designated with a "U") manage more than 10% of the reporting entity's assets? Yes[ ] No[X]
28.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 28.05, does
the total assets under management aggregate to more than 50% of the reporting entity's assets? Yes[ ] No[X]
28.06  For those firms or individuals listed in the table for 28.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information
for the table below.
1 2 3 4 5
Investment
Management
Registered | Agreement
Central Registration Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) With (IMA) Filed
105799 SCHAFER CULLEN MANAGEMENT 635400VGWI9BVRUU9Y28 SEC
172389 HORSE COVE PARTNERS 461567791 SEC
108928 BLACKROCK 5493006MRTEZZ4S4CQ20 SEC
Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes[X] Nol ]
If yes, complete the following schedule:
1 2 3
CUSIP Name of Mutual Fund Book/Adjusted Carrying
Value
09256H 33 6 | BLACROCK MULTI ASSET $ 7,202,000
29.2999 TOTAL $ 7,202,000
For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual Fund’s
Book/Adjusted Carrying
Name of Mutual Fund Name of Significant Holding Value Attributable to the
(from above table) of the Mutual Fund Holding Date of Valuation
BLACROCK MULTI ASSET ISHARES IBOXX $ 553 08/31/2017
.25M
BLACROCK MULTI ASSET MONEY MARKET SERIES $ 486 08/31/2017
3™
BLACROCK MULTI ASSET BLACKROCK LIQUIDITY FUNDS $ 240 08/31/2017
83M
BLACROCK MULTI ASSET NIKKEI 225 $ 154 08/31/2017
21M
BLACROCK MULTI ASSET US 10YRNOTE $ 112 08/31/2017
.25M
Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.
1 2 3
Excess of Statement over Fair
Value (-), or Fair Value over
Statement (Admitted) Value Fair Value Statement (+)
30.1 Bonds $ 290,892,037 |$ 288,750,231 $ (2,141,806)
30.2 Preferred Stocks $ 7,861,455 |$ 7,861,455 0
30.3 Totals $ 208,753,492 |$ 296,611,686 (2,141,806)
Describe the sources or methods utilized in determining the fair values:
The fair valure were determined by broker or custodian, exchanges and Bloomberg.
Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? Yes[X] No[ ]
If the answer to 31.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic
copy) for all brokers or custodians used as a pricing source? Yes[X] Nol ]
If the answer to 31.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of
disclosure of fair value for Schedule D:
Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nol ]
If no, list exceptions:
By self-designating 5*Gl securities, the reporting entity is certifying the following elements for each self-designation 5*Gl security:
a. Documentation necessary to permit a full credit analysis of the security does not exist.
b. Issuer or obligor is current on all contracted interest and principal payments.
C. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5*Gl securities? Yes[ ] No[X]
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34.2

35.1
35.2

36.1
36.2

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

OTHER
Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? 531,542
List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.
1 2
Name Amount Paid
INSURANCE SERVICE OFFICE 541,542
Amount of payments for legal expenses, if any? 582,180
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal
expenses during the period covered by this statement.
1 2
Name Amount Paid
CANCIO, NADAL, RIVERA & DIAZ 266,170
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? 0
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid

15.4
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GENERAL INTERROGATORIES
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

1.1
1.2
1.3

14
1.5
1.6

3.1
32

6.1

6.2

6.3

6.4

6.5

71

Does the reporting entity have any direct Medicare Supplement Insurance in force?

If yes, indicate premium earned on U.S. business only.
What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?

1.31 Reason for excluding:

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above.
Indicate total incurred claims on all Medicare Supplement insurance.

Individual policies:

Most current three years:

1.61 Total premium eamed

1.62 Total incurred claims

1.63 Number of covered lives

All years prior to most current three years:
1.64 Total premium eamed

1.65 Total incurred claims

1.66 Number of covered lives

Group policies:

Most current three years:

1.71 Total premium earned

1.72 Total incurred claims

1.73 Number of covered lives

All years prior to most current three years:
1.74  Total premium eamed

1.75 Total incurred claims

1.76 Number of covered lives

Health Test:

Curre;t Year
21 Premium Numerator 0
2.2 Premium Denominator 201,030,761
2.3 Premium Ratio (2.1/2.2) 0.0%
24 Reserve Numerator 0
25 Reserve Denominator 163,932,190
2.6 Reserve Ratio (2.4/2.5) 0.0%
Does the reporting entity issue both participating and non-participating policies?
If yes, state the amount of calendar year premiums written on:
3.21  Participating policies
3.22  Non-participating policies
FOR MUTUAL REPORTING ENTITIES AND RECIPROCAL EXCHANGES ONLY:
4.1 Does the reporting entity issue assessable policies?
42 Does the reporting entity issue non-assessable policies?
43 If assessable policies are issued, what is the extent of the contingent liability of the policyholders?

2
Prior Year

Yes[ ] No[X]
0

0

44 Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums.

FOR RECIPROCAL EXCHANGES ONLY:

5.1 Does the exchange appoint local agents?

5.2 If yes, is the commission paid:

5.21 Out of Attorney’s-in-fact compensation
522  Asadirect expense of the exchange

5.3 What expenses of the exchange are not paid out of the compensation of the Attorney-in-fact?
54 Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred?
55 If yes, give full information:

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers’ compensation

contract issued without limit of loss?
NA

Describe the method used to estimate this reporting entity’s probable maximum insurance loss, and identify the type of insured exposures comprising
that probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting firms or computer
software models), if any, used in the estimation process:

COMPUTER SOFTWARE LINK 11.0 FROM RMS FOR HURRIVANE AND EARTHQUAKE RISKS

What provision has this reporting entity made (such as catastrophic reinsurance program) to protect itself from an excessive loss arising from the types
and concentrations of insured exposures comprising its probable maximum property insurance loss?

CATASTROPHE INSURANCE PROGRAM

Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated

probable maximum loss attributable to a single loss event or occurrence?

If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to hedge its

exposure to unreinsured catastrophic loss:

Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer’s losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or

any similar provisions)?

16

Yes[ ] No[X]

$ 0
$ 0
Yes[ ] No[X]

Yes[ ] No[X]

%

$ 0
Yes[ ] Nol[ ]

Yes[ ] No[ ] NA[X]
Yes[ ] No[ ] NA[X]

Yes[ ] No[X]

Yes[X] No[ ]

Yes[ ] No[X]
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7.3
8.1

8.2

9.1

9.2

9.3

94

9.5

9.6

1.1
11.2

12.1

12.2
12.3

12.4

12.5

12.6

13.1
13.2

13.3

GENERAL INTERROGATORIES
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

If yes, indicate the number of reinsurance contracts containing such provisions.
If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting provision(s)?

Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from any loss
that may occur on this risk, or portion thereof, reinsured?

If yes, give full information

Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for
which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end
surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded greater
than 5% of prior year-end surplus as regards policyholders; (ii) it accounted for that contract as reinsurance and not as a deposit; and (iii) the
contract(s) contain one or more of the following features or other features that would have similar results:

(a) A contract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;

(b) A limited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of
the reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;

(c) Aggregate stop loss reinsurance coverage;

(d) A unilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such
provisions which are only triggered by a decline in the credit status of the other party;
(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity

during the period); or

() Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement

to the ceding entity?

Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts
with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting
result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss
and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved pooling
arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under common control with (i) one or
more unaffiliated policyholders of the reporting entity, or (i) an association of which one or more unaffiliated policyholders of the reporting entity
is a member where:

(a) The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire
direct and assumed premium written by the reinsurer based on its most recently available financial statement; or
(b) Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or

its affiliates in a separate reinsurance contract.
If yes t0 9.1 or 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:

(a) The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;
(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and
(c) A brief discussion of management's principle objectives in entering into the reinsurance contract including the economic purpose to be achieved.

Except for transactions meeting the requirements of paragraph 31 of SSAP No. 62R, Property and Casualty Reinsurance, has the reporting entity

ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered by the
financial statement, and either:

(a) Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles (“SAP”) and as a
deposit under generally accepted accounting principles (‘GAAP”); or
(b) Accounted for that contract as reinsurance under GAAP and as a deposit under SAP?

If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.

The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:

(a) The entity does not utilize reinsurance; or,

(b) The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation
supplement; or

(c) The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed an

attestation supplement.

If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurances a reserve equal to that
which the original entity would have been required to charge had it retained the risks. Has this been done?

Has the reporting entity guaranteed policies issued by any other entity and now in force?
If yes, give full information

If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the assets schedule, Page 2, state the
amount of corresponding liabilities recorded for:

1211 Unpaid losses
1212 Unpaid underwriting expenses (including loss adjustment expenses)

Of the amount on Line 15.3, Page 2, state the amount that is secured by letters of credit, collateral and other funds?

If the reporting entity underwrites commercial insurance risks, such as workers’ compensation, are premium notes or promissory notes
accepted from its insureds covering unpaid premiums and/or unpaid losses?

If yes, provide the range of interest rates charged under such notes during the period covered by this statement:
1241 From
1242 To

Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or
promissory notes taken by a reporting entity, or to secure any of the reporting entity’s reported direct unpaid loss reserves, including
unpaid losses under loss deductible features of commercial policies?

If yes, state the amount thereof at December 31 of current year:

12.61 Letters of Credit

12.62 Collateral and other funds

Largest net aggregate amount insured in any one risk (excluding workers’ compensation):

Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a
reinstatement provision?

State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic

16.1

0
Yes[ ] No[X]
Yes[ ] No[X]
Yes[ ] No[X]
Yes[ ] No[X]
Yes[ ] No[X]
Yes[ ] No[X]
Yes[ ] No[X]
Yes[ ] No[X]
Yes[X] No[ ] NAJ[]
Yes[ ] No[X]
0
0
0
Yes[ ] No[ ] NA[X]
%
%
Yes[ ] No[X]
0
0
0
Yes[ ] No[X]
0
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14.2

14.3
14.4
14.5

15.1
15.2

16.1

171

18.1
18.2
18.3
18.4

GENERAL INTERROGATORIES
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

facilities or facultative obligatory contracts) considered in the calculation of the amount.

Is the reporting entity a cedant in a multiple cedant reinsurance contract? Yes[ ] No[X]
If yes, please describe the method of allocating and recording reinsurance among the cedants:
If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance contracts? Yes[ ] No[X]
If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements? Yes[ ] No[X]
If the answer to 14.4 is no, please explain:
Has the reporting entity guaranteed any financed premium accounts? Yes[ ] No[X]
If yes, give full information
Does the reporting entity write any warranty business? Yes[ ] No[X]
If yes, disclose the following information for each of the following types of warranty coverage:
1 2 3 4 5
Direct Losses Direct Losses Unpaid Direct Written Direct Premium Direct Premium
Incurred Premium Unearned Earned
16.11 Home $ 0 $§ 0§ 0§ 0 $ 0
16.12  Products $ 0 $ 0 $ 0% 0 $ 0
16.13  Automobile $ 0 $ 0 $ 0 $ 0 $ 0
16.14  Other* $ 0 9 0 $ 0 ¢ 0§ 0
* Disclose type of coverage:
Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F-Part 3 that it excludes from Schedule F-Part 5. Yes[ ] No[X]
Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from inclusion
in Schedule F-Part 5. Provide the following information for this exemption:
17.11 Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedule F-Part 5 $ 0
17.12 Unfunded portion of Interrogatory 17.11 $ 0
17.13 Paid losses and loss adjustment expenses portion of Interrogatory 17.11 $ 0
17.14 Case reserves portion of Interrogatory 17.11 $ 0
17.15 Incurred but not reported portion of Interrogatory 17.11 $ 0
17.16 Unearned premium portion of Interrogatory 17.11 $ 0
1717 Contingent commission portion of Interrogatory 17.11 $ 0
Provide the following information for all other amounts included in Schedule F-Part 3 and excluded from Schedule F-Part 5, not included above.
17.18 Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedule F-Part 5 $ 0
17.19 Unfunded portion of Interrogatory 17.18 $ 0
17.20 Paid losses and loss adjustment expenses portion of Interrogatory 17.18 $ 0
17.21 Case reserves portion of Interrogatory 17.18 $ 0
17.22 Incurred but not reported portion of Interrogatory 17.18 $ 0
17.23 Unearned premium portion of Interrogatory 17.18 $ 0
17.24 Contingent commission portion of Interrogatory 17.18 0
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. $ 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the balance of the funds administered as of the reporting date. $ 0
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1 2 3 4 5
2017 2016 2015 2014 2013
Gross Premiums Written (Page 8, Part 1B, Cols. 1,2 & 3)
1. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2, 17.3, 18.1, 18.2, 19.1, 19.2 & 19.3,19.4)....... | .c..ceen. 63,545,617 | ......... 61,972,164 | ......... 47,162,918 | ......... 36,512,802 | ......... 37,863,182
2. Property lines (Lines 1,2, 9, 12, 21 & 26).......ovurririrnrieineineineseiseissesssesssesisssissssssssssssssens | eeeees 128,497,329 | ....... 125,646,447 | ....... 124,395,111 | ....... 124,483,879 | ....... 121,298,899
3. Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)......ccccovvumeermeermerneinninneneennees | cvvneeens 14,795,916 | ......... 15,253,704 | ......... 15,925,245 | ......... 17,381,875 | ......... 19,116,335
4. Allother lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34)......cocoerrrrrmeernernrceereesneienes | o 11,057,940 | ......... 11,570,497 | ........ 11,178,953 | ......... 11471914 | ... 11,256,254
5. Nonproportional reinsurance lines (LiNes 31, 32 & 33)......cocviuiviereriseeeeseiesese s | oeressssenaas 449,282 | .............. 389,877 | oo 390,470 | .o 370,926 | ..o 389,856
6. TOtAl (LINE 35)...euuiieiieeieeiiciie ittt | eeieeen 218,346,084 | ....... 214,832,689 | ....... 199,052,697 | ....... 190,221,396 | ....... 189,924,526
Net Premiums Written (Page 8, Part 1B, Col. 6)
7. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3, 18.1, 18.2,19.1, 19.2 & 19.3, 19.4)...... | c.ccvee. 62,026,825 | ......... 60,675,356 | ......... 45,857,560 | ......... 35,198,275 | ......... 36,511,209
8. Property lines (LiNes 1,2, 9, 12,21 & 26).......ovuvrirriirrieeneineise s isessesisssisssssssssssssssssnsss | eeenes 122,233,668 | ....... 118,783,884 | ....... 115,489,210 | ....... 114,606,308 | ....... 110,113,349
9. Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)......ccccovvvrrrnrinriinrinernnerserses [ e 1877775 | e 7,350,207 | cooooeenee. 7,376,444 | ........... 7,687,954 | ........... 7,325,947
10. All other lines (Lines 6, 10, 13, 14, 15, 23,24, 28,29, 30 & 34).....coovvvvrrmrrrinrrnreineisninns | cvveenene 10,724,142 | ......... 11,153,371 | v 7,148,201 | ........... 7,699,141 | ........... 7,464,746
11. Nonproportional reinsurance lines (Lines 31, 32 & 33)... s 449,282 ....389,877 390,470 | oo 370,926 | .. ...389,856
12, TOtAl (LINE 35)...iuuiiieriieiieeiseeeseise sttt ssssennnn | orsini 203,111,692 | ....... 198,352,695 | ....... 176,261,885 | ....... 165,562,604 | ....... 161,805,107
Statement of Income (Page 4)
13.  Net underwriting gain (I0SS) (LINE 8).......cvuuvvrrureririinieneieeiesiesisesssesssesssssssssssssssssssssesssssssns | svsesssnes 2,631,244 | .......... (3,427,094 .......... (2,202,970) ........ (11,323,827)] ........ (17,597,460)
14, Netinvestment gain (I0SS) (LINE 11).....curierimriiniieriieeiseissiseississsssssssesssessssssssssssssssssssssenses | evsssssenes 6,420,323 | ......... 10,250,553 | ...oon.. 1,652,797 | ......... 12,521,981 | ......... 13,345,664
15. Total 0ther iNCOME (LINE 15).......vuririrriierieeiseeeeeeeieeise sttt sssssnsans | cvsensens 17744979 | ........... 2,969,637 | ...co..ne. 5,986,628 | ........... 2,780,632 | ......... 23,980,715
16. Dividends t0 POICYNOIAEIS (LINE 17).......vuririiereieiinceneereiseeineesessessssssessssessssssssesssssssssessessessns | wtessssessssessssssessessanes | sessessssssessessssssessesss | sesessssssesssssesssssessens | ressesssssseessssssssssnses | seessssessnsssnssessnsssnsnns
17. Federal and foreign income taxes incurred (LINE 19)......c.ccueveiuererereeeiererseieeeiceieeessssessssenes | crevesinns 8,140,647 | .o | i 483,890 | .o | e 20,697
18, NetinCOmMe (LINE 20).......cc.uvvrrieienriseiiessiessiesssesssesssessssssessssssssssssssssssssssssesssesssesssssssssssesssns | sssessens 18,655,900 | ........... 9,793,096 | .......... 4,952,565 | ........... 3,978,786 | ......... 19,708,222
Balance Sheet Lines (Pages 2 and 3)
19. Total admitted assets excluding protected cell business (Page 2, Line 26, Col. 3).......c..cccoceer| coveee 541,634,623 | ....... 492,490,871 | ....... 508,364,063 | ....... 485,050,829 | ....... 492,698,372
20. Premiums and considerations (Page 2, Col. 3):
20.1 In course of COlIECHION (LINE 15.1).....cceicuireieieiesee ettt ssssse s sessesens | cveveesnns 5,526,967 | ..........3,673,427 | ........... 3,764,659
20.2 Deferred and not yet due (Line 15.2)...........
20.3 Accrued retrospective premiums (Line 15.3)
21. Total liabilities excluding protected cell business (Page 3, Line 26)..........cccoevveveveveererreerieens | cevns 388,450,088 | ....... 345,101,386 | ....... 343,631,332 | ....... 341,884,091 | ....... 320,743,261
22, LOSSES (PAGE 3, LINE 1)...cuuiiuiiriiierieeiseiseissisesseisessssssssssssssssssssessse s sssesssssssesssessnns | oneeneens 45,410,602 | ......... 29,213,884 | ......... 29,634,844 | ......... 31,326,019 | ........ 27,813,261
23. Loss adjustment expenses (Page 3, LINE 3)......ccoeeevcivereesieiesee et sssssssseens | evvevennns 8,657,581 | ........... 6,432,442 | ........... 5,979,188 | ........... 7A73,792 | ........... 8,487,307
24. Unearned premiums (Page 3, LiNE 9).....c.covvveveeeerieieieteeesee e sesse e sssssssssesssssssesessssenes | oevenes 109,863,139 | ....... 107,793,753 | ....... 103,555,179 | ......... 96,104,072 | ......... 95,469,647
25. Capital paid up (Page 3, LiNeS 30 & 31).....cvmeerrereeeiecieeineenesinesisssisesissisessssssessssssssnnns | seeeneees 50,110,366 | ......... 47,946,605 | ......... 59,865,312 | ......... 43,149,702 | ......... 40,710,519
26. Surplus as regards policyholders (Page 3, LINE 37)......cccceeerereieseeeiseesesse s seesessssenns | ceveens 153,184,535 | ....... 147,389,485 | ....... 164,732,731 | ....... 143,166,738 | ....... 171,955,111
Cash Flow (Page 5)
27. Net cash from 0perations (LINE 11)........ccuuruieurerierinriniiiissiseiseessesssssesssessssssssssssssnes | seeeeees 18,131,983 | ......... 11,625,077 | ......... 22,381,423 | ......... 19,941,169 | ......... 33,692,551
Risk-Based Capital Analysis
28. Total adjusted CaPItal..........ccvvurereereiieeieii ettt sttt | erens 153,184,535 | ....... 147,389,485 | ....... 164,732,731 | ....... 142,859,593 | ....... 171,955,111
29. Authorized control level risk-based Capital...........ccoueveeirieieiieiesieesseesesee s | e 34,810,710 | ......... 24,737,891 | ......... 19,651,002 | ......... 21,045,574 | ......... 22,487,628
Percentage Distribution of Cash, Cash Equivalents and Invested Assets
(Page 2, Col. 3) (Item divided by Page 2, Line 12, Col. 3) x 100.0
30, BONAS (LINE 1)..ouiiuiiiiiiecieeieeieeise ettt bbbttt sntnns | sbsesssnsssnssansens B1.7 | oo 548 | oo 48.3 | o 498 | oo 47.6
31, StOCKS (LINES 2.1 & 2.2) oottt sttt nntnns | seestsstnsbanseas 156 [ v 16.6 [ v 181 [ s 178 | s 21.8
32. Mortgage loans on real estate (LINES 3.1 & 3.2).......ccoeereeieieieeeeeeeese e
33. Realestate (Lines4.1,4.28&4.3).....ccveeevercereererinrsrins
34. Cash, cash equivalents and short-term investments (Line 5)
35, CoNtract I0aNS (LINE B)........ccevcuiueieiriieiiciiissieiesetese ettt s sessssse s sssssssessssns | sessssesssssessessssessesiess | srsessesssssssesssssssessens | sresessesssssssessessssesses | sessssessessssessessessssens | sessssessessessssessessssnss
36, DEMVALVES (LINE 7)..ouvuverecrrciesieieie sttt bbbt s b stessssas | sessessesssssssssssssssesses | sresssesssssiessessssssssnns | eessesssssssssssesssssesss | seveessessessessessssssssas | creesessessisssssessssenes
37. Otherinvested assets (LINE 8)........couiieiiiriieieieieie sttt ssssessessssnses | sevesssssesessssenes 39| e 44| . K7 I I 2.3 | v 1.8
38 Receivables for SECUNtIES (LINE 9).......c.vueicieiieeie ettt sssssssse st ssssssessesses | ensesessssessessesssssssens | sesesesssssssssenns 12 | e 03] oo (V1T [
39. Securities lending reinvested collateral assets (LINE 10)........cvwerrrurrereerrininrineeseneeseersseeens | eerreeineiseeessnssssesssees | eenessneenesnsseesnsssessees [ reensensesessssnesssseses | seesessessnsssesssssssssnssns | eoseessssssessesssassnssnnes
40. Aggregate write-ins for invested assets (LINE 11).......coerurerrinrnrieneseieeseeseeseeeseseeseines
41. Cash, cash equivalents and invested assets (Line 12)...
Investments in Parent, Subsidiaries and Affiliates
42. Affiliated bonds (Sch. D, Summary, Ling 12, COoL 1).....ciiiinineirineineesesneineesssnsesseeeseens | eeneeseensssssnssnssessnes | coreneeneesssnssnesnssinses | revieeensenssessnsensssnssns | cenmesnsensensssesssssnsssees [ coessessnsensesssesseseenes
43. Affiliated preferred stocks (Sch. D, Summary, Line 18, Col. 1)......ccovueveiververeeereerieeieieiiens | cveveins 6,510,400 | .oocvvvererecreierercens e [ e [ e
44, Affiliated common stocks (Sch. D, Summary, Ling 24, Col. 1).......coccvrvveirsernererineissinsiineses | ceveeens 35,511,066 | ......... 26,125,878 | ......... 38,925,059 | ......... 34,717,831 | ......... 57,509,129
45. Affiliated short-term investments
(subtotals included in Schedule DA, Verification, Column 5, LiN 10).........c.cveueieererrerriereeiens [ eerresieeiseieiesesiees [ eeveeseisieieeissiesieseens | eeeieiieseesieesiesens | eoveveseesesessesieesssnes [ esvsesesessessessessssenes
46. Affiliated mortgage 10ans 0N real ESIALE...........ovrieerercirrirircerrre et sseseeessssssneees | sensesssnsssessnssnsssessnns | oresnesssessssessssssnssnsss | sevessnsessssessnssssssnssns | corsesesensessssessssessssees | crsssessessssensssssnneneees
47, All Other affillAted..........ovuriiierereieiecseee et stsse s ss s sessessesssssessessessnes | sessssssssssssssansssssessans | onsssssssssssssssnssnssenss | sessenssnsssssesssnsssssnsses | cossssonssnsssssenssnssnssens | eosssessansssssssassnssnees
48. Total of ahOVE lINES 42 10 47 .......ocveeieeieeieeeess et ssssnes | essseess 42,021,466 | ......... 26,125,878 | ......... 38,925,059 | ......... 34,717,831 [ ........ 57,509,129
49. Total investment in parentincluded in LINES 42 10 47 @DOVE..........ccvvuveeeenrerrerniinrnriseinsnsinnes | eoisnesssssssssssssssssans | onssmsssssssssssnsssssssss | eesesssssssssesssssssssnsses | eeosssosssnsssssssssnssnssens | onssessansssssssassnssnses
50. Percentage of investments in parent, subsidiaries and affiliates to surplus
as regards policyholders (Line 48 above divided by Page 3, Col. 1, Line 37 x 100.0).....ccccooee | worvvnisnnnin. 204 | s 7.7 ] i, 23.6 | oo 242 | oo 334
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Annual Statement for the year 2017 COOPERATIVA DE SEGUROS MULTIPLES DE PR
FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2017 2016 2015 2014 2013

Capital and Surplus Accounts (Page 4)
51. Netunrealized capital gains (I0SSES) (LINE 24).........cccovrmrrrenrnrerririnsensessesssssesesssssssssssssessssens | snsennes 21,957,368 | ........ (20,497,740 ............. (477,070) ........ (24,341,940 ........ (16,160,149)
52. Dividends to stockholders (LINE 35).........cuuiuiuiurirniieieiieieeeiseissiee e sseessesssssseens | eveeeees (21,720,510) | covoovereerreereeeienns [ e (1,941,855) .......... (2,439,167)] .......... (2,207,293)
53. Change in surplus as regards policyholders for the year (Lin 38)........ccccovvrrmernrenrerrenenennenns | coveireenns 5,795,050 | ........ (17,343,246)| ......... 21,565,993 | ........ (28,788,373)] .......... (6,377,594)

Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)
54. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3,18.1,18.2,19.1,19.2 & 19.3,19.4)....... | oo 217,707,723 31,223,907 | ......... 17,561,620 | ......... 18,070,802 19,327,342
55.  Property lines (Lines 1,2, 9, 12, 21 & 26).......ccccoveurrrrrrrrnirnirnieineineeineeieesseessesseesssessssssessessnns | onvees 106,239,647 | ......... 68,665,499 | ......... 72,521,631 | ......... 70,071,546 | ......... 72,527,778
56. Property and liability combined lines (Lines 3, 4,5, 8,22 & 27)........covvvrvnrinnrrneerneineiesineees [ v 20,533,797 | ........... 3,129,740 | ..o 4,019,423 | ........... 5,660,160 | ........... 9,198,370
57. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34).......ccovvrrmerneernrenernerserinenes | cevereninne 8,964,653 | .......... 7,881,385 | .ooovovnnee 3,571,110 | v 3,638,713 | .oovvenve 4,142,978
58. Nonproportional reinsurance lines (Lines 31, 32 & 33).......covvireiervereirneeieeeseeeevseeseenes | cvveiesienns 174322 | ................ 93,254 | oo 101,149 | o 35,897 | oo 30,952
59, TOtAl (LINE 35)...cueuuieieeiieireiseeiesie ettt entens | ceneees 163,620,142 | ....... 110,993,785 | ......... 97,774,933 | ....... 97,477,118 | ....... 105,227,420

Net Losses Paid (Page 9, Part 2, Col. 4)
60. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2, 17.3, 18.1,18.2, 19.1,19.2 & 19.3,19.4)....... | ......... 27,653,869 | ......... 31,223,907 | ......... 17,560,160 | ......... 17,823,855 | ......... 18,884,507
61. Property lines (Lines 1,2, 9, 12, 21 & 26).......ccoverereninneneneneneineenesnesisesisssisssisssssinns | seeeeens 62,950,596 | ......... 68,664,890 | ......... 72,521,631 | ........ 70,129,444 | ......... 72,374,691
62. Property and liability combined lines (Lines 3,4, 5, 8,22 & 27)......ccoccovvvrirnirnernerieeinnieeienns | cevrinns 3492234 | ......... 2,935,480 | ..oovenee. 3,910,574 | ........... 6,010,698 | ........... 5,627,025
63. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34) ceeeneen.0,844,744 6,830,148 | ...........1,663,746 1,675,584 | .. 2,012,584
64. Nonproportional reinsurance lines (Lines 31, 32 & 33).......coeueiereieieeieeeeeeessessesssiens | eerissresenes 174322 | ................ 93,254 | oo 101149 | oo 35,897 | oo 30,952
65, TOtal (LINE 35)....uuuiiriireiiiiieiieiiseiieisessesssesess sttt ssssnnins | ansens 101,115,766 | ....... 109,747,679 | ......... 95,757,260 | ......... 95,675,478 | ......... 98,929,759

Operating Percentages (Page 4)

(Item divided by Page 4, Line 1) x 100.0
66. Premiums €arned (LINE 1)......coieicicieieeieisie ettt sse s s ssssessenns | sevessessesssnes 100.0 | oo 100.0 | .o 100.0 | .ooeieiirnes 100.0 | .oooieiiinnes 100.0
67.  LOSSES INCUITEA (LINE 2)......vvrerrieeiierieiseiesessiseesssessessssssessssssssssssssesssssssssesssssssssessssssessessesssnssns | sesssssessassnssees 584 | oo 56.3 | v BOT | v (5 0 60.6
68. L0ss eXpenses iNCUITEd (LINE 3)........cccueieucieieeieie e sessss st ssessss s ssssssssssssesses | sssesssssssessessans 84 | e 6.5 | e 6.2 | v 6.4 | e 7.9
69. Other underwriting eXpenses iNCUITE (LINE 4).........ccevcvverererereeesieeeeisstesee e essssssnsenes | cevessessesssnses KYAC T E— 389 o, 393 | o 403 [ oo, 42.2
70.  Netunderwriting gain (10SS) (LINE 8)........curuirriereirciieiiineineiseeiecise e esssssiseeessesesesesseses | oeesssssssessessnsens 13 [ s [(R:)] (%)) [ [(CR¢)] T (10.8)

Other Percentages
71. Other underwriting expenses to net premiums written (Page 4, Lines4 +5-15

divided by Page 8, Part 1B, Col. 6, Ling 35 X 100.0)........covvrrierrrerrirrirneirscirneiseiseineisssisnsssnnns | evesseisneisnnianns 229 | s 36.6 | v 343 ] e 385 | v, 21.7
72. Losses and loss expenses incurred to premiums earned

(Page 4, Lines 2 + 3 divided by Page 4, Line 1 X 100.0).......cccovurrunrinrierieeineinreinneesseinesennes | cveeveeisneiinniann 66.8 | oo 62.8 | v 62.0 | v 66.6 | cooorrerirrinn 68.6
73. Net premiums written to policyholders' surplus (Page 8, Part 1B,

Col. 6, Line 35, divided by Page 3, Line 37, Col. 1 X 100.0)......ccccvrvurrrerrrirrirreinninniseinsineiens | eeereeeineiennees 1326 | oo 134.6 | oo 107.0 | v 115.6 | covverreireis 94.1

One Year Loss Development ($000 omitted)
74. Development in estimated losses and loss expenses incurred prior

to current year (Schedule P, Part 2-Summary, Line 12, Col. 11).....ccvnrinrrrrrinrneireieeneens | ceveereeeeennes [(Z0) ] IS [K10) | (UX V) | 6,371 | cooereernns (1,247)
75.  Percent of development of losses and loss expenses incurred to policyholders' surplus

of prior year-end (Line 74 above divided by Page 4, Line 21, Col. 1 X 100).......cccveurvrrmrenrermernne | womernmerrerneennenns (0] [— (V1) [ (K35)] [— KTV AN 0.7)

Two Year Loss Development ($000 omitted)
76. Development in estimated losses and loss expenses incurred 2 years before the

current year and prior year (Schedule P, Part 2-Summary, Line 12, Col. 12)......ccocvvvvveveeees | coveververrerrinns [CCI£:)) [—— (VA — 2,871 | e 4727 | e 972
77. Percent of development of losses and loss expenses incurred to

reported policyholders' surplus of second prior-year end

(Line 76 above divided by Page 4, Ling 21, Col. 2 X 100.0)......ccuiiieiiiiiiieiniiisiisiissississiissiiinns | cevenesssssisneens [(05)] I [(X0)] - 17 ] s 27 | 0.5
If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure requirements of
SSAP No. 3, Accounting Changes and Correction of Errors? Yes[ 1] No[ ]

If no, please explain:
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Annual Statement for the year 2017 COOPERATIVA DE SEGUROS MULTIPLES DE PR
SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES

SCHEDULE P - PART 1 - SUMMARY

($000 Omitted)
Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4 -5+ | Directand
Incurred Assumed (Cols. 1-2) Assumed Ceded Assumed Ceded Assumed Ceded Received | 6-7+8-9) | Assumed
1. Prior...... | .. XXX oo | oo XKX | e XXX corvoe | rvereeiene 18 e | cvveeieieeeen ] | eeeeiiieieeiei2 | e | eeeveeeeeseessensees | cevvensesienien2 | ceveeereseensenns 21 | ... XXX.......
2. 2008.........{ .o 189,991 | ...........30,698 | ......... 159,293 | .......93,297 | ........2,458 | ... 3,077 | oo [ 12479 | 24 | 8814 | 106,070 | ...... XXX.......
3. 177,466 | ..........29,570 | ......... 147,89 | .......93,378 | .........2,687 | .........3,482 | ...ccc.......(28) | ... 12,049 | .............37 | .......8,942 | ........ 106,213 | ...... XXX.......
4, 175,272 | ...........30,971 | ......... 144,301 | .....101,370 | .........5,485 | ........4,609 | ...........454 | ....12,325 | ............45 | .........8,501 | ......... 112,320 | ...... XXX.......
5. 180,675 | ..........33,877 | ......... 146,798 | .......94,994 | .........3,762 | ........2,091 | ... 138 | ... 13611 | .............43 | .......10,002 | ......... 106,753 | ...... XXX.......
6. 186,398 | ..........31,490 | ........ 154,908 | ......99,770 | ........4425 | ... 1,273 | ..ccco.......50 | 10,361 | 22 | 013,081 106,907 | ...... XXX.......
7. 191,204 | ..........28,228 | ........ 162,976 | .....101,287 | ......... 2,657 | ce0ce00ee958 || 000 10,571 | 8 | 13,545 | 110,151 | ...... XXX.......
8. 189,739 | .........24.811 | ........ 164,928 | ......91,754 | ........2,073 | o859 | e | 9703 | e | AT | 99,939 | ...... XXX.......
9. 191,636 | ...........22,825 | ......... 168,811 | .......92,945 | .......2121 | oo 508 | 15 | 009,858 | | 111,523 | 101,175 | ...... XXX.......
10. 210,947 194,114 115,406 | ...... XXX.......
11. 216,284 | .........15253 | ......... 201,031 | ......145,581 | .......60,237 | .occ0e0e33 | i [ 117,045 | 03,828 | 4746 | 98,593 | ...... XXX.......
12. XXX e | oo XX | e XXX....... ..1,020,030 | .......87,165 | ........ 16,855 | ............. 637 | ...... 118,480 | .......... 4015 | ... 102,520 | ...... 1,063,548 | ...... XXX.......
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation | Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1. Pror. | o870 |14 | 137 e L3913 [T | | e 034 | XXX.......
2. 2008..... [ ceoeeereeeereees | eererreeenieeriens | eereerreeeeeDB [ | et | ceraeeseesesiseis | erveereesiessenienns | ceevessensessensens | ereeseessenseesenas | eeveesserseeseesaens | seersensensnsesnses | seevrerseereeiDD | eevan XXX.......
30 2009..... o230 |20 e [ |38 [ [ [ [ T |2 e | 297 | XXX.......
4, 2010|398 |83 | e BT e L85 e e e | oo 1T [ | | 508 [ XXX.......
5. 201 [ 13T | [ 128 [ b T i |3 | [ e [ 16 | e [ 195 | XXX.......
6. 2012|2493 [ 136 |05 [ 829 |18 [ e | e 118 036 [ | 3,255 | XXX.......
7. 20130 e 781 | | eeeeneeeni202 [ | erieeee00i220 [ cieiienn8 [ e [ e [ 106 |18 s | 00000 1,263 | XXX.......
8. 2014 | coeeeenB1T |8 | eiii380 [ e 237 D [ [ | e 128 |20 {029 | 1,323 | XXX.......
9. 2015, e 1489 | {803 [ |38 |9 | [ [0 225 |27 [ 119 | 2,511 | XXX.......
10. 2016..... | cereeern 2476 |92 {002,585 | 919 19 | [ [ o351 |58 [ 00322 | 06,162 XXX.......
11. 2017.....].......60,036 |.......39,217 |.......92,830 |.......81,261 ... 1,718 | iiiieeeea3T | [ vercerscisiisnns | 000,762 01,973 04,820 .. 37,864 . XXX.......
12. Totals...]|........69,495 |........39,934 |......97,221 |......81,372 |....4,161 | ............100 | oo o0 | 8747 ] 2,151 05,202 L 54,067 . XXX.......

34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior..| ........ XXX covvven | e XXX | v XXX........
2. 2008. | ... 108,608 | .............2,483 | ......... 106,125
3. 2009. 109,230 | ooveveernrn2,720 | oo 106,510
4. 2010. 118,861 | .............6,033 | ......... 112,828
5. 2011. 111,010 | .............4,062 | .......... 106,948
6. 2012. 114,849 | ............4,687 | ........ 110,162
7. 2013. 114,105 s 2,691 111,414
8. 2014. 103,372 | oovoeeee 2,110 | e 101,262
9. 2015. 105,862 | .ovoverrrn,176 | e 103,686
10. 2016. 123,005 | e 1,437 | 121,568
11. 2017. 323,005 | ..........186,548 | .......... 136,457
12. Totals| ........ D00, S I ©.0 S XXX.........

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of
Part 1. The tabular discount, if any, is reported in the Notes to Financial Statements, which will reconcile Part 1 with Parts 2 and 4.
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Annual Statement for the year 2017 COOPERATIVA DE SEGUROS MULTIPLES DE PR
SCHEDULE P - PART 2 - SUMMARY

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) DEVELOPMENT
1 2 3 4 5 6 7 8 9 10 11 12
Years in
Which
Losses Were One Two
Incurred 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 Year Year
1. Prior... v 18,893 |........ 21,578 |....... 22,373 |......... 20,816 |......... 19,620 |......... 18,285 |......... 18,481 |....... 18,337 | 18,657 |......... 18,337 | .o ($7200) 1 IO 0
2. 2008..... .. 89,591 |....... 92,328 |......... 93,809 |........ 93,243 |......... 93,448 |........ 93,552 |....... 93,870 |......... 94,044 |......... 93,967 |......... 93,970 |.ocvoviriirinnee K RO (74)
3. 2009..... [ .o ), 9,9, SN P 88,905 |........ 92,670 |......... 92,719 ..ot 93,851 |...coo.. 94,388 |......... 94,539 |......... 94,525 |......... 94,373 |........ 94,489 |.....cccouc.. 116 | (36)
4. 2010..... .ccveeee ) 9,9, I I XXX | s 96,253 |......... 95,701 |......... 96,213 |......... 97,567 |....... 100,721 |....... 100,910 |....... 100,533 |....... 100,536 | ..covvevreinnes 3 | (374)
5. 201 | ) 9,9, S I ) 9.9, SO I ) 9,9, SR I 91,085 |......... 91,944 |....... 93,068 |......... 94,308 |......... 94,140 |........ 93,719 ... 93,369 |...coovvnne. (1510 1 (771)
6. 2012.... ... P..9, GO I ) .9, SO I ) .9, SO I XXXeveore | e 94,833 |....... 96,309 |......... 98,164 |......... 97,883 |......... 98,995 |......... 99,741 | 746 ... 1,858
7. 2013, e XXX v | e XXXovvoe | v ) .9, SO I ) .9, SO I ), 9,9, P 97,892 |......... 99,192 |....... 100,469 |....... 100,492 |....... 100,763 |..oovvennee 271 | 294
8. 2014. ....... ) .9, SO I ) 9.9, S I )., SO I ). 0.9, SR I ) .9, SO I ), 9,9, S P 93,078 |......... 91,605 |......... 91,469 |......... 91,451 | [GL)  E— (154)
9. 2015..... .o ) 9.9, S I ) .9, SO I )., SO I XXXevvoee [ v ) .9, SO I ) 9.9, SO I XXXevvve | e 95,351 |......... 93,975 |........ 93,630 |.cocovrnne (KZE) - (1,721)
10. 2016..... [ ..ceenee XXX v | e ) .9, SO I )., SO I ) 0.9, SR I XXX v | e ) .9, SO I XXXeveve | e XXXeovee | v 112,051 |...... 110,505 |.......... (1,546) | ........ XXX......
1. 2017 | XXX oo | 0.0, S XXXeveee | v XXXovoiee | e XXX | e XXX [ XXXeveve | e XXXovvooe | s XXXeovore | oo 119,451 |....... .0, S XXX......
12. Totals...... | cooeeen. [(RZ0)] (978)
Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 1 12
1 2 3 4 5 6 7 8 9 10 Number of
Number of Claims
Years in Claims Closed
Which Closed With Without
Losses Were Loss Loss
Incurred 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 Payment Payment
1. Prior.... ... 000....... {wrerrerenne 8,955 |........ 15,498 |....... 16,324 |........ 17,772 | .. 17,226 |......... 17,832 ... 17,701 | 17,688 |........ 17,709 |........ XXXeovvee | e XXX......
2. 2008..... .. 72,608 |........ 85,349 |....... 89,436 |........ 91,142 |........ 92,613 |........ 92,994 |........ 93,460 |......... 93,787 |......... 93,902 |......... 93,915 |........ ) .0, S XXX......
3. 2009..... [ .o ), 9,9, S P 69,191 ..o 83,620 |......... 88,046 |......... 91,108 |......... 93,053 |......... 93,700 |......... 93,955 |......... 94,001 |......... 94,201 |....... ) 9.9, SO I XXX......
4. 2010..... | cceeee. ) .. S P ) .. S P 66,596 |......... 83,206 |......... 92,180 |......... 94,705 |........ 98,181 |........ 99,160 |......... 99,473 |....... 100,040 |........ XXXevve | v XXX......
5. 2011 | e ) .. S I ) .0, S I ) 9,9, SN I 72,310 | .o 86,292 |......... 89,151 |......... 91,344 |......... 92,483 |........ 92,997 |......... 93,185 |........ XXX | e XXX......
6. 2012..... ... ) .. S I ) .0, S I ) .0, S ) 0.0 S 77,831 | 89,593 |......... 92,122 |......... 93,569 |......... 94,623 |......... 96,568 |........ ) .0, S XXX......
7. 2013, e ).9.9 N I ) .0, S I XXXevvee | e XXXevvve | v XXXevvore [ e 81,187 |......... 93,111 | 95,781 |........ 98,981 |......... 99,588 |........ XXXevve | e XXX......
8. 2014. ... ) .. S P ) .0, S I ) .0 S - ) 0.9 S - ) .. S I ) 9.9, S P 76,517 |......... 87,388 |......... 89,405 |......... 90,236 |........ ) .0, S XXX......
9. 2015..... e ) .. S I )., S I ) 9.9, SO I ) 0.9 S I ) .9, S I )., S I ) 9,9, S D 79,543 |......... 89,230 |......... 91,317 |........ ) 9.9, S I XXX......
10. 2016..... [ .oev.n. ) .. S I ) .. S I ) .0, S XXXevvvon [ v ) .. S P XXXovven | v ) .0, S ) 9.0 S 94,366 |....... 104,636 |........ ) .0, S XXX......
1. 2017 [ XXXeoioe | .. S XXXevve | e XKoo | e XXX | .. S XXXervve | e XKoo | e XKoo | e 85,376 |........ XXX | s XXX......
Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
1 2 3 4 5 6 7 8 9 10
Years in
Which
Losses Were
Incurred 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
1. PrOr | 1,405 | 211 | ATT | 228 |, 128 | 121 | 155 | 138 | 138 | 137
2. 2008......cc. | o 7,077 | 937 | 699 | .o L (U I 82 | 118 [ 0L B4 | s 55 | e 55
3. 2009.....c [ ). ,9 G ISR 7,042 | 2,003 | .o 530 | 278 | 399 | 149 | 146 | .o 88 | 44
4, 2010 | e ) 0.9 G N ), 0.9 G I 10,024 |....oooeeeneen. 2,499 | .o (T I 635 | .o 527 | oo 456 | .o (/2 57
5. 201 e ) ,9 RN IO ), 9,9, RN IO 99,9, G ISR 6,306 |...coovvurinnee 1,007 | 367 | 398 | 310 | 204 | 12
6. 2012 | e ) 0.9 U I ) 9,9 N IR ). 9.9 G R ) 0.9 R IS 6,990 |.corrriiennne 1,352 | 925 | 403 | 819 | 405
7. 2013 e ) .9 G IO ),9.9 SRR IR ). 9.9 G IO ) 0.9 G O ) 9,9 CHUNIINE IO 6,800 |..cooverrennn. 1,684 | .o 627 | 274 | 202
8. 2014 | ) 9,9, RN IR ), 9,9, CHRIINE IV ) 9,9, G O ) ,9, I IR ) 9,9, NI IOV 99,9, SR IR 7,618 | e 1,429 | 424 | .o 380
9. 2015, | e ) 0.9 G IO ),9.9 SRR IR ). 9.9 GRS ) .9 G IO ) 0,9 I I ), 9.9 G R ). ,9 RN IS 7,087 | 1154 | 403
10. 2016..ccvce. [ e ) ,9, RN IO ), 9,9, CHRIITE IV ), 9,9, CHRINE PR ) 9,9, I IO ) 9,9, RN IOV ), 9,9, GNP ) ,%, RN IO ), NN IR 9,273 | 2,585
1. 2017 e [ .0 ST 0,9, S XXXeiornee | e .0 ST D 0,0 ST 0,0, ST P 0.0 ST XXX [ 0.0, S 11,569
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Annual Statement for the year 2017 COOPERATIVA DE SEGUROS MULTIPLES DE PR
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

1 Gross Premiums, Including Policy and 4 5 6 7 8 9
Membership Fees Less Return Premiums Dividends Paid Finance and | Direct Premiums
and Premiums on Policies Not Taken or Credited Direct Losses Service Written for
2 3 to Policyholders Paid Charges Federal Pur-
Active | Direct Premiums Direct Premiums on Direct (Deducting Direct Losses | Direct Losses | notIncluded | chasing Groups
States, Etc. Status Written Earned Business Salvage) Incurred Unpaid in Premiums | (Incl. in Col. 2)
1. Alabama.......ccccoeovveeeenn AL | N
2. Alaska.....cvrecrrinennn AK N
3. Arizona.... ..N
4. Arkansas. ..N
5. California.........cccoeecrsrierene. CA | . N
6. Colorado.......cc.cecorerrerrnne.. CO | oo N
7. Connecticut. ..CT|..N
8. Delaware..... ...DE|..N
9. District of Columbia. ...DC|...N
10.  Florida.......ccccoeveverrrerenen FL | oo N
11.  Georgia.... ..N
12.  Hawaii.. ..N
13.  Idaho... ..N
14.  lllinois.. ...N
15. ..N
16. ..N
17. ..N
18. ..N
19. ..N
20. ..N
21.  Maryland ..N
22. Massachusetts ..MA]...N
23.  Michigan.........ccccoeviverireinennn, MI|...N
24, Minnesota.... .MN|..N
25, MiSSiSSIpPi......cvvevrererrennnes MS|...N
26.  Missouri.......cccccevrrcrrineen . MO | o N
27.  Montana.. ..N
28. Nebraska. ..N
29. Nevada............ ..N
30. New Hampshire.................. NH [...N
31, New Jersey......eernenee. NJ|...N
32.  New Mexico. .NM|..N
33.  New York..... WNY |..N
34.  North Carolina. ..NC|..N
35.  North Dakota..........ccovvneee. ND|...N
36.  ONi0....coovrerererreieieiiaes OH|..N
37.  Oklahoma LOK|[...N
38.  Oregon.... ...OR[...N
39. Pennsylvania... ..PA|..N
40. Rhode Island............ccoeeee....RI | oo N
41,  South Carolina ..N
42.  South Dakota... .SD|..N
43,  Tennessee... TN |..N
44, Texas....... L TIX|..N
45, Utah....coeeeeccceieee, UT|..N
46, Vermont.........cccoceeviereinenns VT|..N
47.  Virginia.... .VA[..N
48.  Washington. WA LN
49.  West Virginia... WYLLN
50.  WisCONSIN......ccoevvereeririrnnes WI|...N
51, WYoming......cccoevevviverrienns WY |...N
52.  American Samoa. ..AS|...N
53.  Guam... ..GU[..N
54.  Puerto Rico...... WPRJ..L .217,896,856
55.  US Virgin Islands.................. VI|...N
56.  Northern Mariana Islands...MP |...N......
57. Canada.......cccoevereennan Noviiie e et | evessssesesessessesans
58.  Aggregate Other Alien. [T | I O IR
59.  Totals...ooooeeereeeeeereereeeen, [ (@)1 217,896,856 | ... 215,815,977 | cevverrrerrernne. 0 |...163,400,480

DETAILS OF WRITE-INS

58003, ..o
58998. Summary of remaining write-ins for

Line 58 from overflow page
58999, Totals (Lines 58001 thru 58003+

Line 58998) (Line 58 above)

XXX

XXX

L) - Licensed or Chartered - Licensed

( Insurance Carrier or Domiciled RRG; (R) - Registered - Non-domiciled
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state (other than their state of domicile see DSLI); (D) - DSLI - Domestic Surplus Lines Insurer
(

RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;

DSLI) - Reporting entities authorized to write Surplus Lines in the state of domicile; (N) - None of the above - Not allowed to write business in the state.
Explanation of Basis of Allocation of Premiums by States, etc.

(a)

Insert the number of D and L responses except for Canada and Other Alien.
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