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Annual Statement for the year 2019 ofthe Chiubb Insurance Company of Puerto Rico

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BoNdS (SChEAUIE D)....oovrerrrrircrirrirriicriresiesesee s siessssessseesssesssessisessssesssnessens | coneeninesssenens 84,475,566 | ..o [ e 84,475,566 |......covvvenne 81,069,227
2. Stocks (Schedule D):
2.1 Preferred STOCKS. ... ..t esssessisssssesnins | cossessssessnesssssessnnsssesees | s | e (U SRR
2.2 COMMON SEOCKS. .....vuvrirnrereeisesisissseessssssessesessesssssessesssssssssesssssssssssessesssssessessesss | ssnsssessessassssssssessesssnssesss | sesssssessesssssssssessesssnsnssens | oessessesssssnssessassnssessn (V1
3. Mortgage loans on real estate (Schedule B):
BT FIISEIENS ..ottt ens s ssensnnsnns | sntsessssestenssnssessensnntnsens | srsssesessesssnsessessenssnsnnses | eesesiessansesess st sessenes (U1
3.2 Other than firSt IENS.........cvuuriererireiieeicrisssise st sissssnenses | serssssesssseessessssssssssssnens | eesssessssesssesssnssssesssnenes | cevnessesssessseesenessneed (U RO
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $. .
ENCUMDIANCES)....o.vvvecvereieeisesieesssssses s sssesse s s s ssssssssssessssssses e sessesssssssssssssessnns | sessessessesnsones 4,293,558 | ..o e 4,293,558 |...ovvrernen. 4,448,542
4.2 Properties held for the production of income (less §.......... 0
ENCUMDIANCES)....o.vvcveevereerscrseessesssssse s ssssessessssesses s sssssssssssssssssesssssssessessssesssssssnss | essessessessssessessssessessnsenses | sessessessssessessessssessesssssnses | ersesesssssssessesessssesesn [0 ST
4.3  Properties held for sale (less §.......... 0 €NCUMDIANCES).......cviverieicreiieieieisiienieies | eereresisiesiesessssesesnssens | seesessssssesessssssessssensens | oevesesissnssesssesssssssennd [0 U RS
5.
6.
7.
8.
9.
10.  Securities lending reinvested collateral assets (SChedUle DL)........c..cerrrnrrininrnees | rerreerrineneineisessnsinnenes | evrneesssnsensssiesnsnssnnns | eorsenesnsensessssnsensssssenes (01 U
11, Aggregate write-ins for iINVEStEd @SSELS..........ccveveieririieieieceissee s | esressesssssssssessessesssssaens [0 IR {01 PR [0 P 0
12. Subtotals, cash and invested assets (LINES 110 11).......ccevcvicreresereieieieiecereeieeenens | cveveriienns 140,566,237 | ..coovvveerrrireieiereiee (1] I 140,566,237 | .......o...... 106,417,040
13. Title plants less §.......... 0 charged off (for Title INSUFErS ONIY)........cccvveverereeeieieiesireiees [ | ervsseiessseesesssssesens | eevessesssesissesssssssesans (U1 R
14, Investment income due and aCCIUE...........ccvveverviveveeriereees et sssesaenes | crevsssesesesensenes 623,001 | .o | e 623,061 |.ocverererernn 702,077
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............... [ coevecvvevnee. 33,167,661 |.ccovvererne 2,200,524 |................. 30,967,138 |..cccevevnee. 23,406,123
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $.......... 0 earned but unbilled PrEMIUMS).......c.covevrvres | cerrrernirnrenrireinnsneieiees v | e [0 ST
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination (§.......... D).ttt tees sttt es st es st es s s snnss | srtiesies s s seesseesssenss | sreesseessenssensseessenssenssensans | ceevessenses e (O

16. Reinsurance:

16.1  Amounts recoverable from rINSUIETS.............ceeveuerreecrereririeeeceeeees e seesesesesens | eveeererenenns 12,970,425 | oo | e 12,970,425 | ... 24,260,060
16.2 Funds held by or deposited with reinsured COMPANIES............cceevevevrrieesieriererens [ e ieesssissines [ eerevesiesesesessesesesssssens | eeresssesnssssesessssseseenad [0 ST
16.3 Other amounts receivable under reinsurance COMTaCtS..........c.ocuerverinrinrinninns [ eoneineincireineineineineins | [0 |,
17.  Amounts receivable relating to UNINSUIEd PIANS..........c.cviveveicieeesce e iseiesesieses | crvresessssesessssesesessenssnes | creviesisesssessesssssssssssenss | coesssesisssssesesssssesssnns [0 ST
18.1 Current federal and foreign income tax recoverable and interest thereon...........cooeeees [ oo [ | e [0 SR
18.2 Net deferred taX @SSEL..........urrrrririrreierree s esssessesesess [ eeseesinessenenes 1,450,125 | oo | v 1,450,125 | ..o 1,340,526
19.  Guaranty funds receivable Or 0N ABPOSIL...........ccieiurierieeireireieiseieeisseessseeseiseesssesnens | seteeeessessessssssessesssssseens | eeesesesssssssessssesssssssssessns | eesessessnssnsssesssssssssessnes (01 SRS
20. Electronic data processing equipment and SOtWAre.............cccoevevrevereervereesveeeeseeensens | v 82,227 | .evveeeeeeeeeereeererenes | e 82,227 | ovveereeeererns 32,065
21.  Furniture and equipment, including health care delivery assets ($.......... 1) SO IS 1,088,160 |..cocvvvrrrreeenee 1,088,160 [ ..o (01 O
22. Net adjustment in assets and liabilities due to foreign eXChange rates..........cccvveeeees | eeveveereeeesceeeseeeeeeens | ererieirssseesesiesissenens | eeeeesieeseses s (01 (R
23. Receivables from parent, subsidiaries and affiliates..............cccocevereevieeiereeseeeees [ e 66,489,109 [ ...ccovvvirrirerne. 144,025 |................. 66,345,084 |....ccoconee. 77,674,171
24. Health care (§.......... 0) and other amouNts rECEIVADIE...........cccvuerveuerierseieiesissiseisssienes | covesesiessissesssssssesssenes | cevesesssssssesessssssesesens | oesessssssesisssesssssesessas (V1 R
25. Aggregate write-ins for other-than-invested assets...........cccueeviereicceecie e e 555,561 | oo 344,884 |..coocvin 210,677 | 159,276
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell ACCOUNS (LINES 1210 25).......cuurrvrrereiieeriesesiseesssessssssesssssssssssessssesessssssssnes | nsessssseens 256,992,567 | ..ovvrrernerrenns 377759 | oo 253,214,974 | ..ovvvvvnnne. 233,991,338
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNIS.........oces [ corerrenrenrinrinnininrnrinnins [ errrrinineneeessnsnenees | e (U1
28. TOTAL (LINES 26 NG 27)......couevvvrrerieereenesereesseensssesessssesssssesessssessssssesssssssssssssessssnsesss | svsnesessnne 256,992,567 |...ccvvvvrcrennns 377759 | .............. 253,214,974 | ........c..... 233,991,338
DETAILS OF WRITE-INS
10T, ettt et

1102, 1ottt RS s s
1103, e
1198. Summary of remaining write-ins for Line 11 from overflow page..........cccoovveveervererennnes
1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 @bOVe).........cc.ccvveeverererisierrreiees

25071, OTHER ASSETS.....oo ittt sie sttt b bbbt
2502, e
2503 bbbt
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 aboVe).......ccocviviisiiriisiiciceiieaee




Annual Statement for the year 2019 ofthe Chiubb Insurance Company of Puerto Rico

LIABILITIES, SURPLUS AND OTHER FUNDS

Currer11t Year PriorZYear
1. LosSeSs (Part 2A, Line 35, COIUMN 8).........ccucuieiieicieiesieie sttt s bbbt sttt ss st saentas | ersessesssssnsssesaas 46,733,721 | oo 50,413,067
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, COIUMN 6)..........ccoviieeirieieeineieciiesieies | cevesisesiesesssisiessssssseseses | sevessesssssesesssssessssessessenes
3. Loss adjustment expenses (Part 2A, Ling 35, COIUMN 9).........ccuiviieieiieiieiesessee sttt sssssssss s ssessessanss | svvessesessesssnns 13,619,026 | ..coccvvevrerreeee 14,667,457
4. Commissions payable, contingent commissions and other Similar ChArges...........cc.cuiiueeieieeieieiesse et sesssssss e saeseas | esveesiessesssssssssesans 525,198 | oo AT7,454
5. Other expenses (excluding taxes, ICENSES ANA FEES).........c.cevucuieieiiircieieiee sttt b st sssss b saens | svvesssesessessenas 10,585,319 | .ooveverersernns 5,774,786
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)........c.eviiuircieiieiieieiese sttt es s ssesans | sestessssessessss s ssessesssssssseses | sevsessesssssesses s ssesbs s ses
7.1 Current federal and foreign income taxes (including $.......... 0 on realized capital gains (I0SSES))........coveverrreererreieieeseieiesiseseens | coveresssseesesenns 4,868,723 | ..oovevererrrinn 8,674,395
7.2 NEt defErmed taX HADIIY.......c.u.everereeeereieeiieei ittt | eebb st sttt ennes | cbieens ettt
8.  Borrowed money §.......... 0 and interest thereon §.......... OO OO OO OO PP ROPTERN OO OTERRTUOTN PO RPN TR
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$.....24,185,936 and including warranty reserves of $.......... 0 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health SErvice ACt)..........cccuivieiciicieeeee e | e 32,283,760 | .ovoverirrne 23,333,395
10, AQVANCE PIEMIUM......itieiiiteiseictesiese ettt sttt b s b s s s st s bbb s b s s b s bt s bbbt es s bt es s sse bt n bbb st essesnbensessnsnsenses | sbsessessssessesstantesesassessessesns | ebsesstessesssssnsessessssansensessntan
11.  Dividends declared and unpaid:
T1.1 SHOCKNOIABTS. ...ttt ettt ettt ettt et bbbt s st bbb b s s et s ss st e b s sea et sssetebessnsesssnsebessssetessnsesassnsnsens | svssessesessetesssinsesessstesessnsetanas | eesesesesssssesnetenen 2,200,000
T2 POHCYNOIAEIS. ...ttt ettt a bbb st s bbb s bbb sse s nb st s s tentessesans | ebsebisssssessesssastes e sessessessssns | essesstessesissessesse s s s st sses et
12.  Ceded reinsurance premiums payable (net of Ceding COMMISSIONS).........ccuruurerreriereieeiecereieieessseeess e ssesssesseeseesssssessessessssssessessessas | sessessssssssssesssnes 7,545,017 | o 9,541,180
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, COlUMN 20).........c.coiiiinirrieiineineeneineeneeseesseeesssesseeses | sestseseesssesssssssssessssssesssssses | sessesssssssssessessssssssssssssssssnees
14.  Amounts withheld or retained by company for aCCOUNT Of OTNETS.........c..cueieiuricrr ettt ssestenens | seteeeeeesseseseennnees 314127 | s 423,111
15.  Remittances and itemS NOL AIIOCAIE. ... vttt sttt | senbestent sttt st st st ents | Hoerssesine s
16.  Provision for reinsurance (including §........... 0 certified) (Schedule F, Part 3, Column 78).........cccueveieiereieieeeseeieesseseeseresenees | cvvvsiesisssssesnnns 2,107,293 | oo 483,000
17.  Net adjustments in assets and liabilities due t0 fOreign EXChANGE FALES.........c.oiiuririciree ettt steseas | eststeee st st s s ssesssstsesnssenes | sessesteesssssessessssbessess st enseees
18, DIaftS OUISTANGING. ... cvereeeeceeie ittt R s st st s st s | estetsnssestestanssessessentsssnssnnts | nessestesssssessensanssnssess st st nees
19. Payable to parent, subsidiaries and affiliates............cccoeurieieiiiciiciese et bstenes | ereeieserer s 39,360,775 | oovevererine 50,768,570
20, DBIIVATIVES......cvuuiveirieieitii ittt bbbk bbbttt | Heetbiens sttt | crtsent ettt
271, PaYADIE FOF SECUMTIES. ... rvuveeieecerrirrie ittt sttt ettt E st e st s st st e s st nssensantns || setssssnnssessansnnasnssnes 8,250 | .eoveeveereeeeee e
22, Payable fOr SECUMEIES IBNAING. ..ottt st et s £tk s s R e n st est st antns | wteetssssessessanssnssessassansnssestans | srestessnsssnssnssansnssessessensnssnes
23.  Liability for amounts held UNder UNINSUTEA PIANS...........ccvuirriiierrirrie ettt sttt ess st st essssssessessenssssessessns | stesssssessessassnsssessassnssnssessons | essossnssssssmssnsnsssssessessnssnes
24. Capital notes §........... 0 and interest thereon §.......... [0SO OO (PO
25.  Aggregate Write-iNS fOr HADIIIHIES. ..........cccveveieieres ettt sttt s st s s s ssseesassenbensens | onbissesssissessssanes 1,779690 [ .o 1,192,159
26. Total liabilities excluding protected cell liabilities (LINES 1 throUgh 25)........c.overrrinrrrirssrssieesess st ssessssssessesssssssess | sesessessesssnsnes 159,730,900 | .oovvvverrerenne 167,948,575
27, Protected Cell HADILIES...........cuuvererierceieiierei sttt ens s enensens | coreesss e | aeeserseee e
28, Total iabilities (LINES 26 @NG 27).........vvuurerreerrrerneeeseessessssseessesssseesssssssssssssesssssssssssssssessssesssessssssssssessnssssssssassssssssssssssassssnssssassssns | sosssssssssssnsens 159,730,900 | ..oovvrvnriernne 167,948,575
29.  Aggregate write-ins for SPECIal SUMPIUS fUNGS.........ovureiierirririeciseieie sttt ss st ss st es st essessssssssssssessensns | sssssssssessassanenns 14,203,727 | cooovverevierne 12,494,047
30, COMMON CAPIAI STOCK........cueveeveiiiie ettt ettt bbb ss sttt se s b st sae st entes e bessessessssnsansessnsnts | tessessesssisssssesans R0 [0[0 X0 [0]0 1 A 3,000,000
31, PrEfEITEA CAPILAl SIOCK. ........cvveieeveiveieeicties ettt bttt b a bbb a et st es s bbb s s sa st est s st s bessessnsnsessnsansns | sresesessessesssssnsassesnsnstessesnes | sbsesisssssessesessesses s benseseesensaes
32.  Aggregate write-ins for other-than-special SUMPIUS fUNGS...........ccovuiveeiciiiee ettt b s s bnsenes | sressesisssssesinssssessesesseseesanes [0 O 0
33, SUIPIUS NOES.....oocveieieciiteieci ettt sttt bbb et s bbbt s st s bR b st s et et en s st an s s s ssnsnssesenssbensesnbnsesansens | sresiesessessesenssnsassesnsastesesnts | srresssestesetenaen et en s senees
34, Gross paid in and CONHDUIEA SUMPIUS........ccveveveiieeieiescte ettt sttt st ss s s saes et benssbs s s sassssssssssssansens | sessessesssnsssanns 20,864,069 | ......ccevrvvnnne. 20,864,069
35, UN@SSIGNEA fUNAS (SUIPIUS)......cvuevieeeecricreiesieieisiie sttt sttt ettt s sttt s st as s sa b sse s b st s sss s s s sssssnsnstessnsntensessnsans | sessessessessnssenes 55,416,278 | c.ovvvvrrrrerrnne 29,684,648
36. Less treasury stock, at cost:
36.1 ......... 0.000 shares common (value included in Line 30 §.......... 0.ttt sttt es st tesse s sens | sresesessene st ess st entesesaets | sresntestes et n et ees
36.2 ... 0.000 shares preferred (value included in Line 31 §.......... 0) vttt ntensennes | sentenssnsestessens s s st st sesents | seriestenssesensensens s st enes
37. Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LINE 39)........cccvieieieieineiiciessisese s sesssssssessesssssesssssees | asssssssssssessssnas 93,484,074 | ..o 66,042,764
38.  TOTAL (Page 2, LINE 28, COL. 3)......courvirieieririiriecioeerieciieeiieecis st sssssseesssesssneass s ssesssssesssssenssesssssssessssnsssnes | seveonesesesesens 253,214,974 | ... 233,991,339
DETAILS OF WRITE-INS
2501, LOSSES INPROCGESS...........oiieiuirirrieierisrisieseseesisesessessissesssessss st sss sttt ssse st sssnessssessssessssssssensssnens | sovessesssessssnnsons 1,779,690 | oo 1,192,159
2502.
2503.
2598. Summary of remaining write-ins for Line 25 from OVEIIOW PAJE...........umurirmiririieriiiiesiiessiseiessssesssesssesssssssessesssesssssssesssns | consesssesssnessissssssessssesssneess (U R 0
2599. Totals (Lines 2501 through 2503 plus 2598) (LINE 25 8DOVE)........cviveiiieiiiiieiieiessiesississsisissesssssssesssssssensssessessssssssssssssnsessssessnssnss | aessssesisssssessasanes 1,779,690 [ oo 1,192,159
2901, CATASTROPHIC RESERVE..........cotiiuiriiimiressiriseseisesissssssessssssss st ess s ssssss s sessssesssssssessssessssessssssssessssesssnsensnenes | cossessessensessenens 14,203,727 | oo 12,494,047
2902. LOSSES DUE TO HURRICANE MARIA..
2903.
2998. Summary of remaining write-ins for Line 29 from OVEMIOW PAJE...........wvrermiririieriiiisiessiesssesssesssesssessssssessssssesssesssssssns | consesssssssnessssssssssssssesssenss (U R 0
2999. Totals (Lines 2901 through 2903 plus 2998) (LINE 29 GDOVE).........ccuieiiiiriiieiieeeeesieeseeressesssssssssssssssssssssessesesssssssssssnssssssssesnssnsess | sossessesssessessens 14,203,727 | oo 12,494,047
3201.
3202.
32083.
3298. Summary of remaining write-ins for Line 32 from OVEMIOW PAJE...........rwrermiririirerieciierieesiesisessssessssessessssesessesssesssssssssssns | consesssesssessinsesssnsssssesssenss 0 [ 0
3299. Totals (Lines 3201 through 3203 plus 3298) (LINE 32 GDOVE).......c.iiuiieiieiieiieeiiiciii st siessssssssessssssssssesssssessesssssesssssssssessenssssans | esssssssssasssssssssssssssassanses [0 0
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STATEMENT OF INCOME

1 2
UNDERWRITING INCOME Current Year Prior Year
1. Premiums earmned (Part 1, Ling 35, COIUMN 4).........ccoviuiriiieiieeeiseese et ss st ssessssssesaens | svessisssssesissssenes 117,681,551 | .o 95,653,734
DEDUCTIONS:
2. Losses incurred (Part 2, Line 35, Column 7)........cccevevverennee ..11,148,649 ....13,383,245
3. Loss adjustment expenses incurred (Part 3, Ling 25, COIUMN 1).........ciuiiueieiciiesieieireteses st ssssessssssessesessessessens | cvevsesiesessesessesssseens 2,948,899 | ..ocvovien 3,472,406
4. Other underwriting expenses incurred (Part 3, Line 25, COIUMN 2).........ccuiieiiiiireiieieieiese s ssssessessssssens | svesesssssesessesssssens 59,501,157 | .oveveveririririnan 48,072,202
5. Aggregate write-ins for Underwriting dEAUCHONS...........cvrvuriererirrireirciees et ssssss e s essesssnssssessenssnsnssessensns | sssessessassssssssssssssssssssssensassanes {01 U 0
6.  Total underwriting deductions (LINES 2 thIOUGN 5).......cveieiuriiinrirrensirsieississississsessssssesssssssssssessesssssssssssssssssssesssssssssssessesssns | sessssssnssesssssnssens 73,598,705 | ..o 64,927,852
7. NEetinCOME Of PrOIECIEA CIIS.......cvoeveurerrieeiireisiesise ettt s st s st st ss st s ssessansensnssnssensanssnssesns | snsesssssssssssanssnssessessenssnssessensans | sestessssssnssessasssnssnssansensanssnssessas
8. Netunderwriting gain (10ss) (Line 1 MiNUS LiN€ 6 PIUS LINE 7).....vervrrrerrirririnrinsinsirsinssssississesssssssssssssessssssessesssssssssesssssesssnsses | ssnsesessssesssssnssens 44,082,846 | ..coovervieiinns 30,725,882
INVESTMENT INCOME
9. Netinvestment income earned (Exhibit of Net Investment INCOME, LINE 17).......ovurirrnrerrininrnrreineeessessessssseseesessesssseseesees
10. Net realized capital gains (losses) less capital gains tax of $ 0 (Exhibit of Capital Gains (Losses))..
11, Netinvestment gain (I08S) (LINES 9 + 10)......c.cuiueieiciieieieestese ettt ettt bbbt en s s baes
OTHER INCOME
12.  Net gain (loss) from agents' or premium balances charged off (amount recovered §.......... 0
amount charged off §.......... ).ttt et s et s et e ettt en bbb en s en st snesnnsannsan | srteesiessaesssee s s st st s e st (0 OO
13.  Finance and service charges Not iNCIUAE IN PrEMIUMS..........ciuriuiirieiierei ettt ettt ssenss | oetsestastssesestessessessessestsssessestes | sreesestsssnssestestsessessessentnssessnes
14.  Aggregate write-ins for miscellaneous income.. .(667,730) ...(662,006)
15.  Total other incOME (LINES 12 thrOUGN 14).......cu ittt ettt ss st ssenes | sebsesssnsssssesssnssnessena (667,730) (662,006)
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign
income taxes (Lines 8 + 11 + 15) 45,394,548 | .ocoocvevreens 32,370,402
17. Dividends to policyholders....
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and foreign
iNcOmMe taXxes (LINE 16 MINUS LINE 17).......cvuiiriiiieiieiciecieee ettt sttt es st ss e snsns | sessssessesssessesnsas 45394548 | ..coocvva 32,370,402
19.  Federal and foreign iNCOME taXES INCUITEA............cocviviiriieeicisiieieiee ettt ssssae s besses s snes | eressessessssssessssanes 16,753,886 [ ..oocvvviiciiie 11,815,515
20. Netincome (Line 18 MinuS LiNe 19) (10 LINE 22).......c.ouiiuiurriiiniineireieeneineesees st sseesssse e ssessssssessessssssssssssessessssssssssssenss | eeeseessesessssesseeeens 28,640,662 | ......oceovvrrrennn 20,554,887
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, COIUMN 2).......c.covurrmeneernireineeneeneensrnsensennees | ceereerseresenseneinennd 66,042,764 | ...oooovorrrenn 47,988,045
22. Netincome (from LINE 20)..........cucuiuiieiiiieeicseteee ettt bbb et b st s bt s s s ssssesnsnaes | eevessessesissessesensas 28,640,662 | ...coevirereina 20,554,887
23.  Net transfers (to) from Protected Cell accounts
24.  Change in net unrealized capital gains or (losses) less capital gains tax of $... crve | e
25. Change in net unrealized foreign exchange Capital GaIN (I0SS).......c.ru i eesssssssssseessessssssssessessssssesss | eonsesessessnsseesssessnsens 457,279 | oo (522,973)
26.  Change in Net deferred iNCOME taX.........covveveeicieieeiceee ettt sttt s b s s sae s ssesassnaas | evessessesssessesssessenans 109,597 [ oo 868,834
27. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Ling 28, COIUMN 3)........ccovrrrminrrnrirninrnsineieesissrnssssesessnnes | vreeessesssssesssessnnens (141,935) [ .o (1,728,425)
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minuS COIUMN 1).......coveirrirrinirrieineireieesesessesesssesssseees | sreesssenseeesssseneneens (1,624,293) | .o 1,082,396
29, ChaNgE iN SUMPIUS NOLES......cuurvrvrrerieisrisseeseeeessessssesssesssssssesessessesssssssssessssssssessessenssessessessasssnssessessnssnssessesssnsssssessassssssnssessanss | sressessnssnssessassnssessnssassnssnssesss | sesessasssssessessnssssssessassnssnssessns
30.  Surplus (contributed to) Withdrawn from PrOECIEA CEIIS..........vurueirrrerrirririnsirsieie s sssses st ssessessssssssssssssessssssnes | sesesssssssssessasssssssssessesssssnssessans | sessesssssssssesssssssssnssessesssnssnssessns
31.  Cumulative effect of changes in aCCOUNTING PHINCIPIES.........vurvrirririrerirririsirnsessesessessses e sessessssssessesssssssssessesssssessesses | sssessessssssessasssssssssessessssssnssessans | sessessnssssssesssssnssnssessessanssnssessas
32. Capital changes:
720 I 1o I OO
32.2 Transferred from surplus (Stock Dividend
32.3 TraNSTEITEA 10 SUMPIUS.......cvveieciieeieesetctes ettt ettt ettt bbb s st s s bbb s s et s s esse s s b estessnssstansns | eesessssssssssessessnsestesesnsessessnsnes | seessssessessnsssesesassensesessnsasseses
33.  Surplus adjustments:
K TR I - 110 I VOO USROS USSR
33.2 Transferred to capital (SLOCK DIVIBENG)...........c.eviveieeiciiiese ettt bes s s s s s bt s s bes s sas s s saeses | eesessessssssssssesssassesesssessesansnes | seesssssssessnssstessessssessessssssassesans
33.3. Transferred from CAPILAL..........cccccvevriirecrese sttt s bbb s st s st s s s sesssssessessnsansens | cbessesesessesesessessese et et enaes e tntes | eebenteseesee st s st en e sanes
34, Net remittances from oOF (10) HOME OffiCE..........ccciueieieceseeesee ettt sttt s ss st ssssnbenans | eesessesssssssssssssastessesastessesansanes | sesisssssesnssssesesssessesansnsassesens
35, DiIVIAENS t0 SIOCKNOIABTS........coucvveeiecieee ettt ettt bbb s e ss s s ens ettt s bt s ssssssssanssssesans | svsessssessesssassesssassessessssssssssenns | sevesssssesssinsessssanes (2,200,000)
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 MiNUS COIUMN 1)........c.eiiieeieiereiesietesesseeiesesseessssssens | eeresesssssssssssssssssesssssssesssssenes | eesssssssesssssssesssessessssssssssssesees
37.  Aggregate write-ins for gaing and I0SSES IN SUIPIUS...........covuiveevrvrirereiictese et tes st bes s sse s sses s sessesanses | essssssssssssnssssssssssesansessnssnsenes (01 OO 0
38. Change in surplus as regards policyholders for the year (Lines 22 through 37)........cccccevvvevererennnns . ..27,441,311 ....18,054,719
39. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, LiN€ 37)......cc.cceevvvveveerveveies | ovvesieisesienenns 93,484,074 66,042,764
DETAILS OF WRITE-INS
0501, ettt R R RS R SRR E SRR R SRR R AR AR bR st st n st ntenta | Hiestentnsestes s st e sse s ntensnsestenes | ersestentns st s sttt nt s
0502, ettt R RS AR AR R AR s bbb st s b st s st st | Hiestentnsestessen s s s nten st estenss | criestente s sttt ens
0503, et AR RS R AR AR A ARt R b ettt
0598. Summary of remaining write-ins for Ling 5 from OVEIflOW PAGE..........c.ocveveicierieces ettt
0599. Totals (Lines 0501 through 0503 plus 0598) (Line 5 above).....
1401. OTHER INCOME..........coovereieersetce e sesies
1402, oo
1403. Foreign EXChanGge TrANSACHONS. ........ccvuiiueiriiriieiseiietesie ettt bbbttt bbbttt
1498. Summary of remaining write-ins for Line 14 from oVerfloW PagE.........ccccviueieieiiieieieiscse et sans
1499. Totals (Lines 1401 through 1403 plus 1498) (LINE 14 @DOVE)..........oiveererieiisiceieesisiesesseesessestesessssesessesssssssssnesssessnsesassanssnanes
B0, bR AR AR AR AR AR Rt e bbb et
3702, e bRt A A b AeRA A a AR AR R bbb R s bbb R a st bbb ettt e
3703, bbb R AR R bR b ae AR bR R A AR R s bR a bbbt en bbb e
3798. Summary of remaining write-ins for Line 37 from overflow page...
3799. Totals (Lines 3701 through 3703 plus 3798) (LINE 37 @DOVE)........c.eeieiieieiieiieiieieieeesiesiessisenissessesssesesssssssessssssanssnsssssesnssnes




Annual Statement for the year 2019 ofthe Chiubb Insurance Company of Puerto Rico
CASH FLOW

Currellt Year PriorzYear
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUIANCE. .........cccvevcrie ittt ettt bbb sae st esse s snsessesens | srevesbessesaesnsns 116,821,512 | oo 106,381,490
2. NEtiNVESIMENTINCOME. ..o bbbttt | eebensbisbees s sesees 3,149,626 | ...ccoovvvvinn. 3,452,051
3. MISCEIIANEOUS INCOME......ovvurerirresceseeeseeseesssieeseesssssse e st essssssessessasssss e ssessesssessessessansssssessessenssessessessanssnssessessnsnnssessassnssnssessonss | essssssssssssssssssssans (667,730) [ oo (662,006)
4. Total (LINES T HIOUGN 3)...ooriveriiiiiiicciieiieceie ittt enntens | sesesesssnnesseesees 119,303,408 | ....ccvorvrrrcrenne 109,171,536
5. Benefit and 10SS related PAYMENLS...........ciiiveiecieeie ettt st st s bessesanns | eebensesessnsenaeseneaes 3,538,360 | .coovrrrrreernnn 16,841,598
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS..........ccovuriernrirrininsinre e sssssnes
8.  Dividends paid to policyholders
9.  Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gains (I0SSES).........coevvrrverrrerrerererierseereerens | e 20,559,558 | ...ooovieian 3,141,120
10, TOtal (LINES 5 HIOUGN 9).....cvuureiceiueiireeeneriseessecis st es bbbttt nn st | reeebsenssnnestenees 82,904,227 [ ..ovooeriiins 72,044,828
11. Net cash from operations (LiNe 4 MINUS LINE 10)..........ceiriieieiiieieiieress st sessesssbss s s ssssssssssessessssessessssssessnss | esessssessssssssenns 36,399,181 | ooeverereeinns 37,126,708
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12.1 Bonds... 15,779,771 13,002,776
122 SHOCKS. .ceoueveceeseriseeis st nnt | chss sttt | seess e
12,3 MOTEGAGE 0BNS......cuieieieie ettt s s bbb s bbb a s st s st en s s st s sassessnns | suessesssessesetestes e b st ensesaesensans | setesietenten bbbttt
12,4 REAIESIAE. ......vevceeeei st Rt | eherres sttt | seesi et
12.5  OthEr INVESIE @SSELS........courirrirciiie ittt | Hbonebneb bbbt | festesb sttt sttt
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENES..........c.cveirieirieieiseessee e | crreieissssse s sessssenes | sesiessessse s essesssssaess
12.7  MISCEIIANEOUS PrOCEEAS. .......cvuieievecteiieicteeiete ettt bbb st st s bbb s s s s st es et sassenbenas | sbssssssssssssessssans 1,087,649 [ .o 2,867,226
12.8 Total investment proceeds (LINES 12.1 10 12.7).....cucueiieereieieieeseieiesse st stessss s ssss s st ssesssssessessenss | sssesssssisssssssssnes 16,867,420 | ..ovvvvvvererenn 15,870,002
13.  Cost of investments acquired (long-term only):
1301 BONGS. ...
1312 SHOCKS. ..ottt
13.3 Mortgage loans....
1314 REAIESHALE........cveeeecieeici s
13.5  OthEr INVESIEA @SSELS.......cvvuerireieesiiesiceis sttt | chisnesiess st ns s eent st | seebseessens et
13.6  MISCElIANEOUS APPIICALIONS. .......vuierrerreriiereseiseisesissesess e isees st ss et es s easess st ssessessenssessessensansssssessenssnssnssessanssnsss | ansssssesossosssnssessessasssnssessossanes | sessessossssssssessanssnssnssessanssnssnes
13.7 Total investments acquired (LINES 13.1 10 13.6)........cuumrreurrirrrieriirieeiseriecsiesseesiesssessssessssss s essssenssesssens |_sresssssnsssesssssnens 20,122,312 [ .o, 0
14.  Netincrease (decrease) in contract 10ans and PremMiUM NOES. ...t een
15.  Net cash from investments (Line 12.8 minus Lines 13.7 minus Line 14)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUPIUS NOLES, CAPIAl NOLES......courvreriererieiieiiesiseieee st ss sttt sttt ess st st ssestensnssnssens | snsssssessessasssnssnssessassnssnssnstanes | sessessessassnnssessassnsnssessensnssnes
16.2 Capital and paid in SUPIUS, 18SS trEASUNY STOCK..........cciviiieieicieie ettt besse e s ssens | sressessssessessssestessssssessesssssnsans | sotessessstessesssessessessssssessessnees
16.3 BOIOWE fUNGS......coouiercrireiieiciiseesi sttt ren s | crssnessess st senss st st st | seesssessens s ss st
16.4 Net deposits on deposit-type contracts and other insurance liabiliiEs...............c.ccivrieiciieieiece e | e
16.5 Dividends to stockholders.... . ..2,200,000 |...
16.6  Other cash provided (BPPHEA)..........cveiriiirirrcireesie ettt sttt ettt entees | _ontesstissessesseees 1,032,952 | ..o (60,739,498)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Ling 16.6)..........cccocovveveeveereens | covvereeriisisinnans (1,167,048)] ..o, (60,739,498)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11, plus Lin€s 15 and 17)........coceveveevveecsrreesiienes | cerververereeieeiennns 31,977,241 | oo (7,742,788)
19. Cash, cash equivalents and short-term investments:
191 BEOINNING Of YBAI.......cuucveevierieicieis sttt bbb s bbbt bs st ss s sentensannns | abtestssssessessansanes 19,819,871 | oo 27,562,660
19.2 End of year (LiN€ 18 PIUS LiNE 19.1).. . i iesiseies st sns s eses s sseess st sttt ssnsssessssnssas | sesssssssssssssssssces 51797112 [ o, 19,819,871
|Note: Supplemental disclosures of cash flow information for non-cash transactions: | |
20,0000 iR EE SRR e Rttt ettt | snnetsenet ettt | e




Annual Statement for the year 2019 ofthe Chiubb Insurance Company of Puerto Rico
UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED
1

UneamedzPremiums Unearned3Premiums )
Net December 31 December 31 Premiums
Premiums Prior Year- Current Year- Earned
Written per per Col. 3, per Col. 5, During Year
Line of Business Column 6, Part 1B Last Year's Part 1 Part 1A (Cols. 1+2-3)

1. BT ettt ettt | eteseeses i (206,266) | ...voovvvvrererrennee 2,112,211 | e, 2,091,792 | oo (185,846)
2. ATIEA INES......cveveeererercieiieeisi s | enesseesssneseeneens 2,844,508 | ..oovvverinnn, 1,424,269 | ..oovorens 1,268,140 | ..o 3,000,637
3. Farmowners MUIIPIE PEFl.........cieierieiirieecisee e eesniseeseiesresins | coneeneiessessssseesssessssee e 0 [ e | e L0 0
4. Homeowners MUILIPIE PEIIL.........c.veviiiuiieiiese et senes | evesesss s s s s s ssseaens 0 [ oo | e 0 [ e 0
5. Commercial MUILIPIE PEl........cuourermerireceieeieeeieeiseeeseessesieeesseseseesssssnns | cesneseseessssesnes 35,285,780 | ..ovvvrrrreririnnne 11,096,234 | ooovvvvreriens 17,355,922 | oo 29,026,091
6. MOTtgAGE GUATANEY......cvvecvicecreece ettt b bbb s nns | evesesssissebe s s s b bnreaens 0 [ e | e 0 [ e 0
8. OCEAN MAMNE....eeorereeeisrerserieese e eess sttt ess s sessnnets | resessesessnsssenenns 1,218,619 | v 329,627 | ..o 183,424 | oo, 1,364,822
9. IN[ANA MAMNE.......oiiiii s | oo seae 0

10. FINANCIal QUAIANTY........c.cuurieeeeeeeie ittt seee s sntsesessens | stesssssessesssssssessessesssssens 0 [ e | e 0 | oo 0
111 Medical professional liability - OCCUITENCE............ccceviueiieieseceece et | cvrereieiiee e 0 [ oo | s 0 [ oo 0
11.2 Medical professional liability - ClaiMS-Made...........ovrirrerrireirirerrecnrneireis | et 0 [ eerrereereereerneereiesseenseseennes | vrreesssresenssssessnssnennsneens0 | e 0
12. EAMNQUAKE. .......cecviececieiete ettt sns | evesesss st b st ee s 0 [ oo | e 0 [ e 0
13. Group accident and hEalth...............ccvcueveicieieie e eeenens | cveveeiesiesiese s 63,614,300 | .ovovverirerereian 436,715 | oo, 1,158,111 | oo 62,892,904
14, Credit accident and health (group and individual)............cceevenirieieeienins | e 0 [ oo | e (0 TR 0
15. Other accident and hEalth................coocveueieieeesieceeee e eies | cveveeseeseseseeseeees 1,012,659 | oo 31,781 | o [0 1,044,441
16. WOrKers' COMPENSALION..........cvevreviierreieieiieie et sssssssesssens | essessessssessessessssenns 225,711 | oo 173,028 | oo 125,985 | oo 272,754
17.1 Other liability - OCCUITENCE. .....c.evererireiirrireeeieessstseeseeresssssseisessssssssesssssessssenes | seseesssessssssessns 20,579,328 | .o 7,701,072 | oo 10,071,355 | oo 18,209,045
17.2  Other liability - ClaIMS-MATE.........ccooirriiriecee e niens | erveresiene s 0 [ oo | e 0 | oo 0
17.3  Excess WOrkers' COMPENSALION..........ovurirreiriiriieireisereeeiseiseseesetsessesnsessnes | eeneessssesssssssssesseensssssesseend 0 [ e | s 0 [ e 0
18.1  Products liability - OCCUITENCE........c..cvuivieiieeieiseiee st esissieseisniens | evvesessessesssssssessessssessesseead 0 [ oo | e 0 | oo 0
18.2  Products liability - ClaimMS-MATE...........ccerririiriieierieee et | eereiesseeesssssssesseessessseeeend 0 [ e | e 0 [ e 0

19.1,19.2 Private passenger auto iability............cccccceeierciiiieicsee e | e (01 O UTN (21) ] e (01 RN (21)
19.3,19.4 Commercial QU0 lADIlItY............ccvveveiriieieceeeece e senees | seetesseses s ssses s s seesesas B4 | e | e 0 [ oo 84

21. Auto PhySiCal dAMAGE.........coevereieicieie et essssenies | estessesissesses e A1T12 | o 22,082 | cooveeeeeeas 21,459 | oo 42,335
22. AIRCIaft (ll PEIIIS)......coocvveeveciesieese ettt ssse s sstensens | evessessssssssssssessessssessesnsad 0 [ eroeeeereereeeesreseessesisisens | eveereesessse s [0 U 0
23.

24,

26.

27.

28.

29.

30. WITANTY ...ttt setensenns | eesesssssssesnsesssenseenesessesennd 0 [ orrrererrereeereereeeerreeseeeeenes | e ensnes 0 0
31. Reinsurance - nonproportional assumed PropPertY..........cccvvcereveereeereieiees | ceveeseeeererseessseeeesesrerensQ [ ovveeiiiiseeseiessisesneeenens | cevevesssesesseseesssssessssererensQ | eoveeisiissseee e 0
32. Reinsurance - nonproportional assumed liability.............ccoeererneirininnes | v 0 [ orrrereeernereereeeesseeseeeeenes | e seensnes [0 U 0
33. Reinsurance - nonproportional assumed financial NES...........ccoveureririniieiies | covereieseisissee e 0 [ e | e 0 | oo 0
34. Aggregate write-ins for other iNES Of BUSINESS..........ovueverenrerinesrensirsinins | crrssessssssssesssssssesssssssessssas [0 {01 P [0 P 0
35, TOTALS ..ottt ssesi st ssnssenssssnsnenes | onesssssssssssnnes 126,631,916 | ..oovvvvcrricinnn 23,333,395 | .oovrrerrierinnns 32,283,760 | ..oovvrerreens 117,681,551
3401.
BA02. st | sriensse st 0 [ v | e esssenens (O 0
BA03. st | bttt 0 [ orieerierereenieeieenieesienns | et enens (O R 0
3498.  Summary of remaining write-ins for Line 34 from overflow page.........cccccveee | covverveeiceiesisecseeeenad (0 T (0 U [0 N 0
3499.  Totals (Lines 3401 through 3403 plus 3498) (Ling 34 aboVe).......ccceeeireriees | o 0 ] o 0 ] o 0 ] o 0




Annual Statement for the year 2019 ofthe Chiubb Insurance Company of Puerto Rico
UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS
1 2

3 4 5
Reserve for
Amount Unearned Amount Unearned Rate Credits Total Reserve
(Running One Year | (Running More Than and Retrospective for Unearned
or Less from Date One Year from Earned But Adjustments Based Premiums
Line of Business of Policy) (a) Date of Policy) (a) Unbilled Premium on Experience Cols.1+2+3+4
1. OSSO PPOSRPSRRRTOSTONS IO 2,001,792 | ovoeeeeerirereesiinseninees [ v | sersesss s | cessessienssnes 2,091,792
2. AIIEA INES......vveveerercerereeesee et esssaeens | seessressesssns 1,268,140 [ ovoveoeriecierrinrenieenns | eereerieressssmeessssssnnsses | seeeessssssneesssessesssensses | seesssenesinseens 1,268,140
3. Farmowners MUILIPIE PEIL.............ccviiiviiiicicie et | ereseesessse e sssssesens | esssssessssesessssssessssssesssinns | sreresesissessssssesessssesssssseses | sevessssesessssesessssssessssesessns | sresissesssssessssssesssssesens 0
4. HOMEOWNETS MUILIPIE PEIIL.........vuiviiireieiics e | ceveresese s sssssesens | esssssessssesessssssessssssessssnss | sreresesissessssssesessssesssssseses | sevessssesessssesesssesesssesesins | sresissesssssesssssesssssesens 0
5. Commercial MUIPIE PEIl.........coveveeeeireeieeerereee s | covereresesnns 17,355,922 | ..o.oooviveiiereieeeiiiereiins | eovvereiseesesssssessssesesssens | creresssse s | seresesesinenns 17,355,922
6. MOTEJAGE GUATANEY......vuivcvicecteiieie ettt benassens | ebesssesessssssessssesesssssesins | ssesesessssesessssssesssssessssnss | sreresssissessssssesessssesssssseses | sevessssesessssessssssesesssesessns | sressssesssssessssssesssssesens 0
8. Ocean marine
9. N[N MAMNE........coiiiii s
10. FINANCIAI QUATANTY......coviveiicieeice e teaens | ebeseesesessesesessssesesssssesens | esssesessssesessssssesssstessssnss | sretesesissesssssesessnsesssssseses | sesessssesessssesessssesessssesessns | sressssesssssessssssesssnsesens 0
111 Medical professional liability = OCCUITENCE............ccceviueiiiciciriiiens e seeiesnsieseiens | erssieresessesessssssesssssesssiens | sreresssissessssssesessssesssssseses | sevessssesesssesesssesesssesessns | stessssesssssesssssesssssesens 0
11.2  Medical professional liability - ClAIMS-MAGE............cccceierriiiieiiies [y | ceveresresesns e sssesesssssaesens | eresessesssssessssssesesessesesinns | sessesesssessssssesessssssesssseses | sevesessesessssesessssssesssseans 0
12. EAMNQUAKE. .......cvvicecieieete ettt naess | ebesssesessssebessssesessssssesens | etesssesessesesssissesesstesssinns | sretesesissessssssesesissesesenseses | eeresessesesisesesssetesenesesans | etesisiesisetesesetesessaetens 0
13. Group accident and health...........ccccoveveveeeeeviccsceeceeseeens | e 188,111 | oo | e | e ssneaes | oereresebesensenns 1,158,111
14, Credit accident and health (group and INAIVIAUAL)...........ccccviecveeies | e [ e isssseses | evessresesssessssssesesssesesens | eresissessssesessssesessssssesessess | seevesessssessssssesessssesassnns 0
15. Other accident and NEAIN............ccooiiiriis | e | et esiens | sesres st eses | sttt | s 0
16. WOrkers' COMPENSALION..........cvvireiirerreieieissieiseeseiesseeessssessessessnes | sressssessessssessenns 125,985 | ..o | et | et | sesesnssesesesnes 125,985
17.1  Other liability - OCCUITENCE......c.ucviveieicisiee e sisniens | cevesiessesenns 10,071,355 | oo [ e | e | osvesisssssenns 10,071,355
17.2
17.3
18.1
18.2
19.1,19.2
19.3,19.4
21.
22.
23.
24,
26.
27.
28.
29. INEEIMAHONAL...... ettt ens | eerenirese st ene s esseseenins | fnessesssesssesssesssesssessaensens | sestrestestest st st st estiens | cebesiesi ettt enes | seeessiena et 0
30. WEITANTY...c.oceiecee ettt ss st ssestenes | eesessesssesessessanssessessassnss | feessessessastssssessestessssssnssns | eesestsssssessassasssessessastnes | estsessessnssssnsssessesssssnssns | sessssssssssessessssssessessnes 0
31. Reinsurance - nonproportional @SSUMEM PrOPEMY.........c.cwerureenes | orereeereesrernesnsesnessssessnsens | seessessssessnsensussssssssssnssens | sreesesssssssssessesssssssssessanss | sesssssessessassssssessessansnssess | ssessesssessessassasssssessesens 0
32. Reinsurance - nonproportional @sSUMEd laDIlItY..............ocoruriree | orerreirrerririnrnrnsiernnns | eeereereieesnensisessinseseeees | eeessssnssesssssessssssssessnnes | sesssesessessasssssessessssssssess | ssessesssssssssessessssssssesens 0
33. Reinsurance - nonproportional assumed fINANCIAl INES..........ccce. | v | eereersiesnsnsissssensessenes | reesnssssssssssssesssssssssessnses | sesssssessessnsssssessesssssessess | ssessessssssessessasssssessesens 0
34. Aggregate write-ins for other lines of BUSINESS.........ccccrvvrrrrrriinns | corrrinisrnssssisrsnins (O {01 {01 [ I 0
35,  TOTALS....
36. Accrued retrospective premiums based on experience
37. EQrned DUt UNDIlEA PIEMIUMS........c..vuierieieeeiecieiei ettt sttt b s8££ E e8RS £ en st s st s s e ssns st | sesssinsssssestessanssnssnssnes 0
38. Balance (SUM O LINES 35 thTOUGN 37)........vuurviieereiieiierissieiesissessessssessssesessessssesseseesassssssessessssssessessessssssessessasssessessessessasssessessasssnssessessanssessessasssnssnssansnssnssessansnssessensans | sessssssessasses 32,283,760
DETAILS OF WRITE-INS
BA0T. sttt nes | eess et et s st eestens | senesseess st st st enstsenns | seesseestens s st st nessnees | sesssesssensssenestensssnnstnnnnn | sestaeees st st st nessaes 0
3402, sttt | esseenetenres et nse et nnsennes | eeteesensnenss sttt antesetantes | sreesetestesetastessenstensensenne | sretseseneesensensenntennenntenne | seetnstesetnnten s tensesaees 0
3403, ettt etnte | essessstenses et esse s eennsenses | eetessenseenssensee et antesetantes | sresesestesessstesenetennensenne | ctesseseeensessensenntensesnntenne | seesnstessetnnten s tensesaees 0
3498.  Summary of remaining write-ins for Line 34 from overflow page | .....ccccccoverveverereinnad [0 R [0 U [0 U [0 0
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)....... | coovverernreiriisisrenninnens [0 [0 [0 [0 I 0
(a) State here basis of computation used in each case: DAILY PRO RATA




Annual Statement for the year 2019 ofthe Chiubb Insurance Company of Puerto Rico
UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN
1 Reinsurance Assumed Reinsurance Ceded 6
2 3 4 5 Net Premiums
Direct Written
Business From From To To (Cols. 1+2+3
Line of Business (a) Affiliates Non-Affiliates Affiliates Non-Affiliates -4-5)
1. 2T OO PP PRRTORPUROR ISV 32,511,601 | oo | v 8,086 | ............ 9,291,403 | .cooouve 23,434,550 | ....ccoounes (206,266)
2. ATIEA INES.....vveveeircieieeeies e | revesseenes 4,808,973 | ..o | s 1,137,424 | ........... 1,351,634 | ............ 1,750,255 | ............ 2,844,508
3. Farmowners MUIIPIE PETil.........ccveicvieieicieisieeseeseisstesesisins | ersesssiessesissesesissesss | seessssessessssessesissessens | sesesssssssessessssesesins | sssesssssssessessssassesssses | sesessessessssessesssssssanse | ssesssssssessessssessesns 0
4, HOMEOWNErS MUILIPIE PEIL.........covuiviiieiieiiicic e seieiins | evreeiesssesesnsesesinens | sreessssssesessssesesisieses | cressssssesssssessssssesess | sossissessssesessssssesssess | neessssesesesssssssssesess | soessesessssssessssssesens 0
5. Commercial MUILIPIE PEIl........c.cvvrerereririieceereeeiserseessenis | eeneeenns 59,675,379 | ..cvvvvrevennn. 124,360 | oo 399,336 | .......... 18,380,237 | .ccvovnvns 6,533,058 | .......... 35,285,780
6. MOItGAGE GUATANTY......cuivevicicreccee ettt sessesens | eressesessssesessssesessnins | sreessssssesessssesessseses | cressssssesssesessssssssesss | soessesessssesessssssesssess | neessssesesesssesssssesens | sressesesssssesssssesens 0
8. OCEAN MAMNE.....oveeeeerereeereeeseeeteessesssseess s esss s ssssssenssssessnns | sesesssnnes AT,026 | .ooooeecencrinees | ceeerineeeseesiseesnenes | oeereseeinens 148,102 | oo 50,305 | ..ovvverne. 1,218,619
9. I[N MAMNE.......oiiiiiissns | s | s | et | s | s | s———— 0
10. FINANCIAl GUAIANEY.........corieeiecieieeeceeereee et ieesesesseeeessesessesssees | eeteessssssssessassssssssess | sessessessssssssssssessassnns | sessssssesssssessassnsssnssns | nessessessssssessessassansns | stesssssmssessesssssnssasss | soessesssssssssssessesens 0
111 Medical professional liability = OCCUITENCE............cceieveiviereiiiiieiiin | ereeeeiseieie ey | ereeissiseesieesesisieses | cresisessesessessssssesens | eoesiesessssesessssssesssess | oevesessssesesssssssssesess | soessesessssssesssissesens 0
11.2  Medical professional liability - ClAIMS-MATE...........corrrerrirririniinins [ errrrrriirinennnrsines | reieeesinseseessesnssnssnes | seessssssessssesssssssssessns | ressessesssssssssessnssnssss | sesssssmssessasssnssnssnsss | soesesssssssssssessesens 0
12. EAMNQUAKE. .......cvcvieeceece ettt sen s sens | evessesessssesessssssesssens | sreessssssesessssesessseses | sresssessesssesessssssesenns | erssesesessesessssssesasess | neesesseresesssesesesesens | sresseresessessseresens 0
13. Group accident and health..........cooccoveeereenerennrensecneneeesseeees | e 12,705,080 | ...oveorceerveerrerinreen | ceeeeeens 51,978,556 | ............ 1,069,337 | .ooooeeererereeereeinees | veeennne 63,614,300
14, Credit accident and health (group and INAIVIAUAL)...........coeveeiiriies | creieirieiensieieiinies | cereeeseisssesesssiense | eresiessssesssssssssesiees | sresssssssesessssesessssens | eossssssessessssessessssenies | sresssssssessessssssseses 0
15. Other accident and health...........ccocureerrrenmrenneeneeerneeenesenees | e 1,941,805 | .ooooveerereereeiiees | e 115,201 | oo 1,044,346 | ..o | e 1,012,659
16. WOrkers' COMPENSALION..........ccevrevieerreieiiieie e sessssensens | eresessessens 448,233 | ..o | e | e 222,521 | coovieeeeeerieseienies | e 225,711
17.1  Other liability - OCCUITENCE.........cveevevevcreeeeese e | eveevnaa 29,134,460 | ...ceoeee. 293,319 | oo 113,457 | ............ 8,283,017 | ... 678,891 | .......... 20,579,328
172 Other liability - ClAIMS-MATE.........cccoeriiiiieeee e | et | censesessssesessssesesies | eoesessssessessssessesinses | sesessessessesssssssessssanss | essessessssssssssessssssens | seviessssessessssensessens 0
17.3  EXCeSS WOTKErs' COMPENSALION.........oiviieereieirireieirirseieieississnenes | reeseresseessinssesssisssens | senssessessssnsseessssssesses | sesessssssssssesssssssessesne | sessessesessesssssssessesnnss | nesessesesssssnsessessssens | eseesessssesessssassees 0
18.1  Products liability = OCCUITENCE.........c..cviueiieiieiiisiieieseesieississsienens | revssiesseisssessessssssens | esssessessssesessssessesies | essessessssessesssssssesinses | sesssssssessessssasesssssnss | sossessessessssessessssssens | sessessssessessssessessens 0
18.2  Products liability - ClaiMS-MAGE. ..o | reerereiensissesnsinsees | eessresseensinsseesssssenes | sesesssssssesseenssnssessesns | sessessssessesssssssessssnnss | nesessessssssssnsessessnsens | tesseessssssessessssessens 0
19.1,19.2 Private passenger auto ability............cccoeeieieiiiisieiesieieeseies [ sisiies | e sissiesieis | eressssesiesisssssesisssnss | sresssssssesssssssesessssens | sessessesssssssesessnsesies | sresessessesesissssens 0
19.3,19.4 Commercial auto iability.............cccceveverereirerieeereeeee e | eveevesieiens T10,476 | .o [ eeereseseeseeesniees | evevineinnns 110,392 | .o | s 84
21. Auto physical damage..........ccccivereiereesieiessesesessie s | evierisienans 344,073 | oo | e | e 302,362 | ..o | e 41,712
22. AICIATt (Il PEIIIS).......veeviivieeeciseeer ettt estesee s seneens | cosssessssssesssissessesens | eressssssessesissessesieses | oessssssessessssessesissinss | seesessessesssssssesinssssens | sessesesssssssesisssssesins | sossessessesesssssssesens 0
230 BRIttt | et esss s | oeeninessi s snssiensns | seeeteest st nesins | sesteess st nes | seseest st nnssteeens | eeessesss st 0
24, SUPBLY ..ottt ettt s et s s bsssnas | srsesnsessessssnntesesnaes | eevessesesnsssaesessntenes | essesessessesssensssasnss | sresissessesesensesssntens | sressestesisssssesissenteses | seesessessesesenseseenens 0
26.  Burglary and theft. ... | s 21470 | oo | v 2,001,448 | .ooovvrirreiin Y T TR [ 2,015,480
27. Boiler and MAChINETY.........ccvviiieiicteeicesee et sseaens | evessesesssssesessssessnins | seeessssssesessssesesssieses | cesssissesssssessssssssesss | soesiessssssesessssssesssiess | seessssssesessssssssssesens | sressesessssssessssssesens 0
TR O (Yo OO OO PT S OT P PTSOPU DUUOTOTOTOPSOTRY DUSPPTPT PSP OPSY SVOTPTUTOOT RSP PUPTUSTPSRTSTUPT DOTSPTRRTRRTIRPIR ISP 0
29. INEMELONAL. ..o | e | e | s | s | s | s 0
30. WEITANTY....oveicciee sttt ssessensnes | eesesssessessesssnsnssesses | sessessassnsssssessassnnsss | stessssssssessassnsssessnnss | sesmssessnsssssessnssanssnes | sesessssssnssssssnssnssnssons | sessssessessnsssnssessanes 0
31. Reinsurance - nonproportional assumed property............cceeeeeeenns [ervieevenaes XXX oortee et | eveeesesisssesseeninins | ereresssssesssssesesisenes | cresssiesesssesesssssesnnns | sosversresesesisesesnns 0
32. Reinsurance - nonproportional assumed liability.............cc.oooeveree [rereerennn. XXX tirieinee] v [ eoneeseinsinsseneinsnes | seeseensssseensssssneneens | serseeesessssssssesnesnnns | seeeeesseeseenseessenns 0
33. Reinsurance - nonproportional assumed financial lines..........cccocees [eorrvennen. XXX treveiene] virniesieinsiesesisssniens | eonnesensisssenssnnenes | eoesssssssesessssssesnsns | sersssesessssssssessnens | sresesnsesesnnenn: 0
34. Aggregate write-ins for other lines of bUSINESS..........ocvrvernrirriniins | cernreseessiisssssnis (01 I (01 I (01 P (01 P [ I 0
35, TOTALS....cooiiiscrsrirsese et ssenesesssssssenes | oneeeons 143,118,575 | ..oovvvvenvns 417,679 | .......... 55,753,508 | .......... 40,210,789 | .......... 32,447,059 | ........ 126,631,916
DETAILS OF WRITE-INS
BA0T. st ennts | ettt | seri et | cesenens st enns | sttt | et | et 0
3402, ettt | sessstessesesensessennnnns | sesstessesnnsestesesentenes | nesessesnstestessetestenens | eseenesanreenensntenetnnts | retessenessnsnnsesesnntens | esessstesnenssesnannees 0
BA03. s etnts | ettt | serienes st | cebiens st | seeesiens st | ettt | et 0
3498.  Summary of remaining write-ins for Line 34 from overflow page..... | «.ccooovvvevevernnee. (0 (0 (0 (0 [0 0
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)......c.. | cecvverevieerernnan. (O] P (O] P (0] P (O P [ I 0
(a) Does the company's direct premiums written include premiums recorded on an installment basis? Yes|[ [No[X]
If yes: 1. The amount of such installment premiums §$.......... 0.
2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis §.......... 0.




Annual Statement for the year 2019 of the Chubb Insurance Company of Puerto Rico

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of
Net Losses Losses Losses Incurred
Unpaid Net Losses Incurred (Col. 7, Part 2)
Direct Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Earned

Line of Business Business Assumed Recovered (Cols.1+2-3) (Part 2A, Col. 8) Prior Year (Cols. 4 +5-6) (Col. 4, Part 1)

Fire........ 41827 | .. 921,903 | .. ..(14,238,242) | .. ...15,201,972 ..4,530,984 .(13,574,640) | ..

Allied lines..... s . 12,827,733 25,474,909 404,730 .

Farmowners multiple peril
Homeowners multiple peril
Commercial multiple peril..
Mortgage guaranty
Ocean marine....
Inland marine....
Financial guaranty.....
Medical professional liability - occurrence
1.2 Medical professional liability - claims-made..
12. EQrthQUAKE.........cucveiiiiciiee b
13. Group accident and health
14, Credit accident and health (group and individual).
15. Other accident and health
16. Workers' compensation
171 Other liability - occurrence
17.2 Other liability - claims-made
17.3 Excess workers' compensation
18.1 Products liability - occurrence...
18.2 Products liability - claims-made
19.1,19.2  Private passenger auto iability.............cccorveieriinieeienieese s
19.3,19.4  Commercial QU0 HADITIY..........ovevrevreiiieieieisieiees et ssniees | sresesssesse e es st senae et ens | et .
21. Auto physical damage... .
22. AINCTAft (Al PEMIIS). ... everieiseirieie ettt essens | sesesseesss st es ettt ennns e bes | febree ettt .

_‘
S SO OTA WN =
o

12,972,540

170,986
137,198

27. Boiler and MaCKINETY........cciiiiric e | et e —————— e —————— . 0 . 278,790

29. International..

30. Warranty
31. Reinsurance - nonproportional assumed property
32. Reinsurance - nonproportional assumed liability......

33. Reinsurance - nonproportional assumed financial lines
34. Aggregate write-ins for other lines of DUSINESS..........cvevrvveieniceseens

35. TOTALS ...ttt snsss | essssssssssssssisseaas 149,901,680 | ...coovvrevevrririrniaas 5,172,020 | .ooovviririnene 140,245,705 | ..cooovvvvirinennn 14,827,995 | i 46,733,721 | 00 50,413,067 | v

DETAILS OF WRITE-INS

3498.  Summary of remaining write-ins for Line 34 from overflow page.
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)..........coevvvnrniienenns




Annual Statement for the year 2019 of the Chubb Insurance Company of Puerto Rico
UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

1] 3

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Net Losses Excluding Net
Incurred but Net Losses Unpaid Loss
Reinsurance Deduct Reinsurance not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Assumed Recoverable (Cols.1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses
1. =SOSR UT ST BRSPS 79,567 | oo 3,538 | s 54,566 | ..eovvorereeiniirninnenns 28,539 | oo 12,342,479 | oo | eerveeeeeeseseeeeeens 7,840,034 | ..o 4,530,984 | ..o 1,052,746
2. 404,730
3. Farmowners multiple peril.. I " e .
4, Homeowners multiple peril. .0 .
5. Commercial multiple peril... . 1,481,326 |.
6. MOMGAGE GUATANEY.......cvevecvirieiiisie sttt
8. OCEAN MAMNE.....eocvieveiiiee sttt bbbt
9. Inland marine......
10.  Financial guaranty......
11.1  Medical professional liability - occurrence
11.2  Medical professional liability - claims-made...
12.  Earthquake..........ccooune reve | e | et G0
13. Group accident and health............ccccocvvivernaee. . 81,646 |.. ..31,180
14, Credit accident and health (group and individual)
15, Other accident and hQalth............cceieiriuiririrree e scsieeeesieeiees | eeeseesessessssesssnenas (TT4,327) | eeeeeereeeeieeineinees [ e (395,474) ..(378,854) (378,854)
16.  Workers' compensation . 230,424 |.. 51,521 178,903 | ... 358,465
17.1  Other liability = OCCUITENCE. .........cveviecicisieercee e sssse s | erebessesesesesans 14,474,287 ....10,487,116

17.2  Other liability - claims-made
17.3  Excess workers' compensation
18.1  Products liability - occurrence
18.2  Products liability - claims-made..
19.1, 19.2 Private passenger auto liability...............cccoueiierrieevicreeieesce e
19.3, 19.4 Commercial auto li@bility.............ccoeververerirrieicse s
21.  Auto physical damage
22, Aircraft (all perils)
23.
24.
26.
27.
28.
29.
30, Warmanty.....oooeeeneseneee e
31.  Reinsurance - nonproportional assumed property.
32.  Reinsurance - nonproportional assumed liability........
33.  Reinsurance - nonproportional assumed financial lines
34.  Aggregate write-ins for other lines of business.

........................... 537,089 |....ccccvriniinnr. 35,340
...415,988 .74,108

........................... 503,343
....557,357

35. TOTALS

3401.

3402.

3403.

3498.  Summary of remaining write-ins for Line 34 from overflow page... .
3499. Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)........................

(a) Including §.......... 0 for present value of life indemnity claims.




Annual Statement for the year 2019 ofthe Chiubb Insurance Company of Puerto Rico
UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Other
Loss Adjustment Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
11 DIMECE. .o | eeeeeenni e eeees 8,280,562
1.2 Reinsurance assumed.. .620,991
1.3 Reinsurance ceded... ..7,523,99% | ..
1.4 Net claim adjustment services (1.1 + 1.2 = 1.3)... v | e 1,377,558
2. Commission and brokerage:
2.1 Direct, excluding CONtINGENL.......c.veveiieeieiieieisieie e sssstessesees | eresesssesessssesessssssssessssesens | sesesesessssesssnes 21,534,135 [ oo | e 21,534,135
2.2 Reinsurance assumed, excluding CONtINGENT...........ccovirriieniinneenenes [ | e 25,439,212 | oo | e 25,439,212
2.3 Reinsurance ceded, excluding CONtINGENL...........cceviieiriieiriieeeieesiseeisieieens [ ereieirieiesseeesn s | sveresesissessnns 11,961,754 | oo | s 11,961,754
2.4 CONNGENE = QIMECL.......vvvieeiriiiieiciseee ettt ssenes | essessssessessssessessssessessssenses | sresestessessssessessees 644,450 | oo | e 644,450
2.5 Contingent - reiNSUIANCE BSSUMEM. .........cuvuririuiieireieiriseiseieesesseseeseissseeesssessens | resesessssesesssesesesseesssasseens | etsessssnssessessssssssenssassessesns | sessesessesessssessesssssssesesnnins | sessesssssssesseenssessessessssesns 0
2.6 Contingent - FEINSUIANCE CEUAB..........cvuevuiviiiireiriisiieise ettt sssenss | estesessssessessessssessessssessesss | fesessssessesssssssassessssessesnss | sessssessessssssessessssassessesanses | sessessssessessessssessessnsesseses 0
2.7 Policy and MembDErShIP fEES. ..o seieeeisisessssessssnses | reresssssssssssnsssssssssessssssesns | oesessssassensessssenseesssassessnsss | nessssessesssssssessessnssssesessnses | seressssassessessssansessssansacas 0
2.8 Net commission and brokerage (2.1+2.2-2.3+24+25-2.6+2.7)ccccccccvicvns | e {1 I 35,656,043 | ...ocovveeiieeeeeeene (1 I 35,656,043
3. Allowances t0 MaNAGEr ANA BJENES.........cueeirurrereerereeeirereeeseesesesseeeeseseeeesseessesessess | cesesesseesssnssesessssessessesessens | eressessessssesessssesessssessesnss | oessessssesesnssessessssesesnssesss | sessessssessessssssesesessssens 0
B AGVEIISING. ....vovecveeerireeeeie sttt | nene e 8,900 | c.ovvvrerriirs 12,184,348 | ...ooceerieirienienriees | e 12,193,247
5. Boards, bureaus and @SSOCIAtONS...........cccceviriveriereiiieisicretessse st resennns | evesessesesssissesessseees 7,360 | oo B1B7T | e | e 59,031
6. Surveys and UNAEMWItING TEPOMS. ........c.curieireieirieieseie ettt | enseesssessessssssses e ssssessessees | eressessessssassesnsanees 12,582 | o | et 12,582
7. Audit O @SSUIBAS' FECOTTS. ......vuveieeircieririerirescee ettt | siesiseensessesine s niesbssiens | aebesseesessessns b s e entessneenes | sesbesssessestesinesensnssentnsnese | eesessnsensessesinesresensenias 0
8.  Salary and related items:
8.1 SAIAMES......vvveereeircse ettt | st nsst s 723,735 | oo 4,500,720 | ..vooorireeeeneereeeeneeinniens | e 5,224,455
8.2 PAYION HAXES...cvvuverrcrernrieeseeisess ittt | erisessi et 61,164 | oo 370,749 | oo | e 431,913
9. Employee relations and WEIfare...........coceiiurinieieirinenssieessseesesssesseesssssseees | seeressssssseenssnnes 206,795 | .oovevereriiernn 1,189,274 | oo | e 1,396,069
T0.  INSUIANCE. .. ..eveiice ettt sttt st sae s st stesssestssnsnsbesssasness | sessessesstesssesseseesarens 2,665 | oo 14,379 [ oo | e 17,044
11 DIFEOIOS  fBES....euerieieiicti ettt | Seebere sttt n et neens | sttt sttt res | eebeb ettt | eebentre et 0
12, Travel and traVel IBMS.......c.cueuiiiieeeeccce ettt esnes | evstsssssessresssesreseas 52,965 | cooviieiieiees 339,876 | .ot | e 392,841
13, Rentand rent ilemS........c.oovuiiiiii s | i 49,367 | oo 320,407 | .o | e 369,768
14, EQUIDIMENE.....eoooieeireceneeieeee et ses s ses st ess st ssntenes | entssssssssssansssssesns 11,992 | oo 85,000 [ .cvorceerrerrereeeeseeneneenees | erreeeeneeseeeseeenns 76,992
15, Cost or depreciation of EDP equipment and SOftWare............ccoceerrvnreernenieieninnes | e 11,201 | oo 270,115 | eooeeeeeeseereesseenns | e 281,316
16, Printing @nd StAONEIY........c.oviveieiiier et snseaes | evesenseses s seaesenerenes 7,052 | oo BT8AT | e | e 44,899
17.  Postage, telephone and telegraph, exchange and eXpress.........ccvieninrnensinns | covvveeienseessenennns 18,024 | oo 110,524 | oo | e 128,549
18, Legal @N QUAIING. .......vveeeeerceereeiseeei st sness et | ertssssssssseanssssnenns 28,389 | oo 239,166 | .oveovcerereereinennnesnnis | s 267,555
19, TOtalS (LINES 30 18)....cuuuvvrmrierriirriiriieericeisessesisesssesss st esssssessssesseness | ressssesssnessssenes 1,189,610 | .oovvervcvrrns 19,706,650 | ..vooovvvrerrererirrrirerinnn [V A 20,896,260
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association credits
of $uvveee 0.t | eese sttt | eresenn s 1,926,510 [ .ovoouvererenerineerieniennens | e 1,926,510
20.2 Insurance department ICENSES @NG FEES........c.oviuiiriiririiriereiereeieireieneineies | rereeereinee st | eeseessistsessesssssseensiensessas | netsetessesessssessesssessesesnntes | essessssassesssenssassessesassenas 0
20.3  Gross guaranty assoCiation ASSESSIMENLS...........c.eueiueireiiuireieiessisesessssessenns | esresiessssesesessssessessssessess | sessessssessessssssassessssessesseses | sessssessesssssssessessssessessesasses | sessessssessessessssessessssessesns 0
20.4 All other (excluding federal and foreign income and real estate)............coovrevres | corvrinrsncnsnsnnnns 3,556 | i 59,374 | | e 62,929
20.5 Total taxes, licenses and fees (20.1 +20.2 + 20.3 + 20.4).......ccoevvivrerrevieriens | vervrenreiseeiieieenns 3,556 | v 1,985,884 | ..oovcviveiieeeeead (1 1,989,439
21, Real eState EXPENSES......cucvicviiiicieiiee st nsebens | seereres et ees 4,307 | oo 19,428 | oo | e 23,735
22, REAIESIALE TAXES........ouiiiiciiii s | b | b | Shne s | st 0
23.  Reimbursements by UNINSUIEA PIANS............couiiiiiieiieiiiicieisiisisesse s sessesisssrens | seseeesiessssisesssesesssssseesies | fesssesessessnsssessnessssesssssenes | sesssessessesinssessnssessessssssens | cestesiessessessnssssessessesens 0
24, Aggregate write-ins for misCellaneous EXPENSES..........coerirveuririieiniieisieeeesseesnseies | sereressereeenssesanns 373,869 | ..ooovvern 2,133,152 | oo 120,107 | oo 2,627,129
25.  Total expenses incurred................. ..2,948,899 ..59,501,157 120,107 ..62,570,164
26. Less unpaid expenses - current year. 12,558,594 |.... ..26,177,620
27.  Add unpaid expenses - prior year................. . ..14,232,001 ..28,899,458
28.  Amounts receivable relating to uninsured plans, prior year... .0
29.  Amounts receivable relating to uninsured plans, CUITENt YEAI...........cvvvveirrienireirirnes | cersreessrssisssrssessssseessesnea s [N e 0
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29) ..3,997,331 ..61,174,563 ..65,292,001
DETAILS OF WRITE-INS
2401. Balance Charge Off..........ccoveiirieiiee it sessssens | cesessessssssssesseenes 17,443 | oo 275,807 | o | eerereeee e 293,250
2402. Income and charges SPECIal SEIVICE. .........ovviiuiirieieirireieieiseeissiese s sssesssnssens | evseessssssessssssenns 356,427 | oo 1,857,345 | oo | e 2,213,772
2403, GENEIAI EXPENSES.......vviririiiieireiesseiseisisssesseississssiss st st esse s sssssssesssssssesssssssessesss | sessssssesessssessesssssssessessssans | sressessessssessessssessessessssessess | sssesessessssessessnes 120,107 | cooevveeeeirinns 120,107
2498. Summary of remaining write-ins for Line 24 from overflow page...
2499. Totals (Lines 2401 through 2403 plus 2498) (Line 24 above)

(a) Includes management fees of §.......... 0 to affiliates and §.......... 0 to non-affiliates.
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Annual Statement for the year 2019 ofthe Chiubb Insurance Company of Puerto Rico
EXHIBIT OF NET INVESTMENT INCOME

Collected
During Year

1

2
Earned
During Year

1.1
1.2
1.3
2.1
2.11
22
2.21

© N oo

10.

U.S. GOVEINMENE DONAS.......ooivieciriiiteiciciete ettt bbbt bbb bbbt
Bonds exempt from U.S. tax

Other bonds (unaffiliated)

BONAS Of AFfIlIALES. ... ettt
Preferred stocks (unaffiliated)

Preferred stocks of affiliates

Common stocks (unaffiliated)
Common stocks of affiliates....

Mortgage loans
Real estate

Contract loans
Cash, cash equivalents and

DErVAtVE INSITUMENTS.........oveiiteicict ettt bbbttt

Other invested assets

Aggregate write-ins for investment income
Total gross investment income....

short-term investments

152,026
574,779
..... 1,432,389

.......................... 150,823

526,655

1.
12.
13.
14.
15.
16.
17.

Investment expenses.

Investment taxes, licenses and fees, excluding federal income taxes
IMEETESE EXPENSE. ... ceceeereiaieeeie ittt ettt e bbb sf bbb s8££ 882828428428 R £ 84S E £ R R £ 4R R £ AR R R R R R £ R bbbttt
Depreciation on real estate and other invested assets
Aggregate write-ins for deductions from investment income
Total deductions (Lines 11 through 15)
Net investment income (Line 10 minus Line 16)

....1,967,157

0901.
0902. ...
0903.
0998.
0999.

Miscellaneous investment income

Summary of remaining write:

Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)

-ins for Line 9 from overflow page

1501. ...
1502. ...

1503.
1598.
1599.

(@)

e~ —
STZLeseoceors

Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium and less $
Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium.

Includes §.......... 0 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to segregated and Separate Accounts.
Includes §.......... 0 interest on surplus notes and §.......... 0 interest on capital notes.
Includes $.....154,984 depreciation on real estate and §.......... 0 depreciation on other invested assets.

EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3

Realized
Gain (Loss)
on Sales
or Maturity

Other
Realized
Adjustments

Total Realized
Capital Gain (Loss)
(Columns 1 +2)

4

Change in
Unrealized
Capital Gain (Loss)

5
Change in
Unrealized
Foreign Exchange
Capital Gain (Loss)

1.1
1.2
1.3
2.1
2.11

)
NN

—
o

U.S. government bonds..........ccoveveeiininiensenenessee s

Bonds exempt from U.S. tax

Other bonds (unaffiliated).........cccovrrernrineieeeeneeessens
Bonds of affiliates..........c.cvirerrniinece
Preferred stocks (unaffiliated)...........ccoerivreenecieesieeieis
Preferred stocks of affiliates..........c..coceinincinincieniniens
Common stocks (unaffiliated)..........cccovvereenieieienieesiees

Common stocks of affiliates.

MOMGaGE l0NS........cocviieieieie e

Real estate
Contract loans
Cash, cash equivalents and

short-term investments....................
Derivative INStrUMENES..........ceiviiieieicee e
Other invested aSSEtS.........covvierieieieieesie e
Aggregate write-ins for capital gains (losses)
Total capital gains (I0SSES)........cvvvrvrerevrriereiieieieeissssesseessieiaes

0903, oo
0998. Summary of remaining write-ins for Line 9 from overflow page...
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)........

.................................. 0 [0
......................... 12,275 | viciiininl0
DETAILS OF WRITE-INS
.................................. L0 SRR
.................................. O OO ||
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Annual Statement for the year 2019 ofthe Chiubb Insurance Company of Puerto Rico

EXHIBIT OF NONADMITTED ASSETS
1

Current Year Prior2Year Change3in Total
Total Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col.2-Col. 1)
1. BONAS (SCHEAUIE D).ttt sttt st s st ntens | £eessnssessessassssssessessanssessessasssnssnssns | sessessssssnssessasssssnssassansnssessessansans | essossusssmssessansssssessessnsnnssnssassns 0
2. Stocks (Schedule D):
2.1 PIEIEITEA SIOCKS........vveueeeuerirceiiieesie st ens et eens | sesssnesssess s st s e s ss st | wessress s s s s s st s st s | sesees st 0
2.2 COMMON STOCKS. ....cveuieriirriscie ittt | Hoeeb et bt b e bbb bbb bbbt | enbse bbbttt siens | betbes bbb 0
3. Mortgage loans on real estate (Schedule B):
BuT FIESEIENS ...ttt bbb | Hieeb iR iRt | bbbt | fetb et 0
3.2 Other than firSt IENS........veueeeeeceeerieecieriereeer st snes | sessssesssesss st esss s s s ss st | wessressess s s st ns st enes | seseessenes et 0
4. Real estate (Schedule A):
4.1 Properties occupied DY the COMPEANY..........ccciiiiieiiiece e sens | caesssssesesses et ss s essss s s s b e sssesens | ebesssesessssesessssesesssssessssssesesssesas | sbesissesessssetesssesesssssesesssesasanes 0
4.2 Properties held for the ProdUCHON OF INCOME...........curuiriurririeiereireiseeessiseessessstssesessesi s | seesesseesessessssssessessessssssessassasssssss | sessessssssssessassasssessestessssssessessassans | estessssssssessossssssessnssasssessessesens 0
4.3 Properties NEIA fOr SAIE..........cceveviiieeieices ettt s sssss e sssssaesaes | etissessessssesssssssssssssessessssassesssssens | stessesissessssssssssessesstastessesessensesanss | sresssestesiesinteseessten e sen e neesas 0
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term iNVESIMENES (SCHEAUIE DA)..........cuoiiieiicieeeees et ssnas | eesebessssesesssssebessesessssssebessssesessnaes | sretesssissesasstesessssesesessebessssesesasants | sesesessssesesssssesessetesesesesssansesans 0
8. CONMTACE IOBNS......ouveeeeaeieiiiei sttt etes | Hoebb e b e b e bbbt b e b bt n et st ees | etbse et nens | eeees et 0
7. DEriVatiVES (SCHEAUIE DB)..........c.cviiveieiieicictcteieets ettt ve st ae st ae b sessnsebas | sbassebessesesssssssbessssesessssebessssesesssans | seetesessssesesssesesssssebssssbessssssesasants | tesesesassesesssssessssesesssesesssansesans 0
8. Otherinvested aSSEtS (SCNEAUIE BA)........c.viriruririiireisieeineire et ss s ssessessesssne | eessssssessssessssssssessassssssessassasssnssns | sessessassssssessssssssessassessssssnssessasssns | essessssssessessassssssessassssnsssnssesens 0
9. RECEIVADIES fOF SECUMES........ouiiueiiiiiciici bbbt | Sbssb s s bbb | Hbe bbb bbb bbb bbb | Sbssbses bbb 0
10. Securities lending reinvested collateral aSSES (SCHEAUIE DL)..........criererirrienrireieineeneesesnses | ceeeeesessesesseseessssessssesessesssssssssssss | sessessssssessessasssssssssssssssssssessessassnns | essessssssessessassssssessassesssssessessns 0
11, Aggregate Write-inS fOr INVESIEA @SSELS.........ciuriiieiirieieisee e bessenss | sressssessessssessesssssssasesnsansassnsans 0 | oo 0 | oo 0
12.  Subtotals, cash and invested asSets (LINES 110 11)....virrrrrerrinrirreieensieesesssesesssesssssnnes | sessessssssssssssessessssssessessassnsseees (0 S 0 | e 0
13, Title plants (FOr TIIe INSUMETS ONIY)........cveiiuiiriieieiiiriie ettt et b b ssebsssnes | sresssessessesessessesssssssessessssessessesnts | estessessssessessssassassessssantessessntessesss | ebsessssossessessssessessnsessessssensassees 0
14, Investment iNCOME AUE @NT ACCTUEH............vurirrieieircriecsie ettt enis | feeeessesssss s est s s s ss e nsns s | sesbes s st s e s st sentesenenas | estesessessess s s en b s st s 0
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of CollECHON............ccccevveevies | covverceirieicreecereae 2,200,524 | ..o 1,947,298 | oo (253,226)
15.2 Deferred premiums, agents' balances and installments booked but
AEFEITEA AN NOL YEE AUE.........cvieitccc ettt b st benas | sbsebessessbessessessss s s st s sb st es e bssbns | stessessssessessessssesses st antessessbessessess | suesssssstessesstessesssensessessssnsenas 0
15.3 Accrued retrospective premiums and contracts SUDJECE t0 redEterMINAtION. .........cccvviviieins vt | ettt ssenns | sessessssnssessessstessessetesseesesensessees 0
16. Reinsurance:
16.1  AMOUNtS rECOVETaDIE fTOM FEINSUIETS. .........uuveureuiisriserisreiseessesseesssesssesssesssesssesssesssssssssis | sessessesssessess e sb st st s b st st enes | aebseesseessee b st b et bbbt bbb bbbt et | oeebess s s s bbbttt 0
16.2 Funds held by or deposited with reinSUrEd COMPEANIES...........cceveviveieeieicisiisieessieseieies | ettt s b s e bees | essessessssessessessssssses s sssses e sssbessesas | essesssssssessssassessessstessesnsensesanes 0
16.3  Other amounts receivable Under reiNSUIANCE CONTACES...............ererurrimreemerieesssessieresens | errersessssessesessee s esesssessssesssenes | soresssessssessssesesssessssesssesssessssesssns | eeessseessmessssesssnessssessssessssesssons 0
17. Amounts receivable relating to UNINSUIEA PIANS...........c..ciuiireieiiiieiieicieiese ettt sstesiens | sessstesses s sesse bbb sse s s s st s s snss | essessssessessessssessessssssessesssssnsessesas | ebssssssssssssssssesssssssessesssensesanes 0
18.1 Current federal and foreign income tax recoverable and INEEIESt tNEIEON............c.ceveicviieiieiicees | et estsssseans | creses st s st es s s s sesasssess | sresssssssessssissessssssesssssessssnaesas 0
18.2 INEt AETBITEA X BSSEL........ouurieiiiiti ittt | Hoetb e e bbb bbbt | bbb bbbttt ens | etb et 0
19.  Guaranty funds reCeIVADIE OF ON AEPOSIL...........ciuiieiieiriiieeeee sttt s | sesbebessese st sssebesssesessssesessssesesssaes | setesesesetasssesessssesebssebesssnaessnanss | oesesssassesesssssesassetesssesesasantesans 0
20. Electronic data processing €qUIPMENt ANA SOMIWATE. .......c..cuurerurrerreereeriieseeeesseeesesssssessssssseses | sesesssesseessssasssessssessssssessessessssssnes | sesessasssssessessasssssessastassssssessessanss | sesessssssssessassssssssnssasssssnssnssncs 0
21.  Furniture and equipment, including health care delivery @ssets............ooccvcveiicceciceiieiens | e 1,088,160 | ...cooveverereereeeierne, 965,098 | ...coovieiceee (123,083)
22. Net adjustment in assets and liabilities due to fOreign EXChANGE FALES. .........ovurerirrierrirrieeieiircires [ e ieesststees | ceeetesesee s ees st st se s st esseees | sesstssssssessesssessessessantesessestees 0
23. Receivables from parent, subsidiaries and affiliates...........c.coceeiiieiiiieeiece e | e 144,025 | oo 485,576 | ..ocveeereeriere e 341,550
24. Health care and other aMOUNLS TECEIVADIE. ..o eseentesteees | sererese ettt ees | sebieesi st sttt sttt | oesbeest st sb sttt 0
25.  Aggregate write-ins for other-than-invested @SSEtS..........ccviieieicenieeeeeseseees | v essseenes 344,884 | oo, 237,688 | .o (107,196)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUGh 25).........c.curvemermmeremriiesiesissessessssessessseesissessssesssesssesssees | sesssmessnssssssssesesssenss 777594 | oo, 3,635,659 | oo (141,935)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........curuerrrrrieres [ cerrrireiriiniinsineisieeississisesssssssees | eesesesensesssesssssssssesssssesssssssssessnnes | sesmsssssssssessessssssssessasssssnssessns 0
28, TOTALS (LINES 26 @NA 27).....ccuuuirireererireeriesisesisseeseessssessssesssesssssssisssessesssessssssssssssssssssesssen | onesssmssssesssneessssssssnes 3777594 | o, 3,635,659 | oooourrirririreiieninns (141,935)
DETAILS OF WRITE-INS
110, ettt RS E R R s | £48e R bRt | R ettt | reeet e 0
T2, et R R R R £ et ettt s et ensesnes | 4eseesnEeeEessee et ee s et b e Rt Rae s s s ssetes | HhesesseE e R et et et eE et ettt st et senrens | SEessesantessee et ee st ee s sn et et naes 0
1103, ettt RS RS E R ER s | 41 R Rttt | Rttt | eeet e 0
1198. Summary of remaining write-ins for Ling 11 from OVErfloW PAgE..........ceueevvveieircrreeiceeeieeeieiies | ceveriessiessse s sessesessnes (0 U [0 U 0
1199. Totals (Lines 1101 through 1103 plus 1198) (LINE 11 @DOVE)......covverereiiiiieiersieriiseissiesisissienes | ceresissssisssssesssssssessessssessesssanes 0 ] o 0 ] o 0
25071, OTHER ASSETS.......ooiireeieieesieses s sssessssssssesss st sesssssesssssassessssessssesssssssssnessns | sevssssssssesssssssnnesssesssnns 344,884 | oo 237,688 | ..o (107,196)
2502. PREPAID TAXES......coouiuimeeeuirireessessseesssessssee st s sssessssessse st ss sttt sssse st ss st seness | 4estsasesssesssseessesss e ss e ssssenssesstes | wesmmestssssseestsessseessssesssenssesstsnnns | sbssessssssssessssesssesssssssssessssessns 0
2503, ookt | Seet s e R RS R e n s | Hesre Rttt | Hesees st 0
2598. Summary of remaining write-ins for Ling 25 from oVerflow Page...........ocueereeeneeneieerneineieineines | eoeeseesneessesssssseesesesesessssesseseees L0 U 0 | v 0
2599. Totals (Lines 2501 through 2503 plus 2598) (LiNE 25 @DOVE)..........ccveevereririersierieresiesississiesinsins | seviesessesessnssssssssssnsanees 344,884 | ..o, 237,688 | ..o (107,196)
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Annual Statement for the year 2019 ofthe Chiubb Insurance Company of Puerto Rico

NOTES TO FINANCIAL STATEMENTS

Note 1 — Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The accompanying financial statements of Chubb Insurance Company of Puerto Rico (the Company) have been prepared on the basis of accounting practices
prescribed by the Office of the Insurance Commissioner of Puerto Rico. The Office of the Insurance Commissioner of Puerto Rico requires insurance
companies domiciled in Puerto Rico to prepare their statutory financial statements in accordance with the National Association of Insurance Commissioners’
(NAIC) Accounting Practices and Procedures Manual, subject to any deviations prescribed or permitted by the Office of the Insurance Commissioner of
Insurance of Puerto Rico.

The only identified difference between Puerto Rico prescribed practices and NAIC statutory accounting practices (NAIC SAP) was observed in the year 2009
with regards to the accounting of the Catastrophic Reserve. NAIC SAP allows the Catastrophic Reserve to be part of the “Restricted Surplus”, but legislation in
Puerto Rico up until 2009 required the Catastrophic Reserve to be considered part in the Liabilities section and part in the Surplus, as stipulated in Law #227 of
2006 which amended the sections of the Insurance Code which govern the Catastrophic Reserve. Beginning in 2010, the Office of the Insurance Commissioner
of Puerto Rico requires the Catastrophic Reserve to be part of the "Restricted Surplus”, thus, eliminating the requirement to separate a minimum amount in the
Liability section of the Balance Sheet.

Insurers are required to contribute each year to the Catastrophic Reserve until such time as the Reserve exceeds 8% of the 100-year Probable Maximum Loss
(PML) for hurricane. For the year ended December 31, 2019, the Company calculated its PML exposure at $302,273,426. The balance of the Reserve as of
December 31, 2019 is $14,203,727, and the fund eamned $368,528 in interest during the year. Since the 8% of our PML is $24,181,874. We are making a
contribution of $948,685 during 2020 to comply with the Insurance Commissioner of Puerto Rico.

The Commonwealth of Puerto Rico has adopted certain prescribed accounting practices which differ from those found in NAIC SAP. Specifically, the deferred
income tax arising from the temporary difference resulting from additions to the Catastrophe Loss Reserve which are deductible for tax purposes. The
Commissioner of Insurance permitted the no recognition of the deferred tax liability resulting from additions to the catastrophe loss reserve that would otherwise
have resulted under NAIC SAP. Reconciliation of net income and policyholders’ surplus between the amount presented in the accompanying financial
statements (PR basis) and NAIC SAP follow:

SSAP FIS FIS
# Page Line # 2019 2018
NET INCOME
(1) Company state basis (Page 4, Line 20, Columns 1 & 2) XXX XXX XXX |$ 28,640,662 |$ 20,554,887
(2) State Prescribed Practices that are an increase/(decrease) from NAIC
SAP
$ $
(3) State Permitted Practices that are an increase/(decrease) from NAIC
SAP
$ $
(4) NAICSAP (1-2-3=4) XXX XXX XXX |$ 28,640,662 |$ 20,554,887
SURPLUS
(5) Company state basis (Page 3, Line 37, Columns 1 & 2) XXX XXX XXX |$ 93,484,074 |$ 66,042,763
(6) State Prescribed Practices that are an increase/(decrease) from NAIC
SAP
$ $
(7) State Permitted Practices that are an increase/(decrease) from NAIC
SAP
$ $
(8) NAICSAP (5-6-7=8) XXX XXX XXX |$ 93,484,074 |$ 66,042,763

Use of Estimates in the Preparation of the Financial Statement

The preparation of financial statements requires management to make estimates and assumptions that affect the amounts reported in these financial
statements and notes. Actual results could differ from these estimates.

Accounting Policy

Direct, assumed and ceded premiums are eamed over the terms of the related policies and reinsurance contracts. Unearned premiums are esblished to cover
the unexpired portion of premiums written. Such reserves are computed by pro rata methods for direct and ceded business, except for accident and health
premiums which, due to their short coverage period, are recognized as revenue when due. Reserves for assumed business are based on reports received from
ceding companies.

Expenses incurred in connection with acquiring new insurance business, including acquisition costs such as sales commissions and direct marketing
solicitation, are charged to operations as incurred. Additional contingent commissions due to agents are recorded over the period in which related income is
recognized under the terms of contracts between the Company and its agents.

Net investment income earned consists primarily of interest earned. Interest is recognized on an accrual basis. Realized capital losses include write downs for
impairments considered to be other than temporary.

In the normal course of business the Company seeks to reduce the loss that may arise from events that can cause unfavorable underwriting results by
reinsuring certain levels of risks in various areas of exposure with other insurers and reinsurers. The Company's primary reinsurance activity involves
assuming and ceding insurance risks through quota share and excess of loss agreements. Reinsurance is ceded primarily to limit losses from large exposures
and to permit recovery of a portion of direct losses, although ceded insurance does not relieve the originating insurer of its contingent liability. Risks ceded are
treated as risks for which the Company is not liable. The Company would be liable only if a reinsurer fails to meet its obligations under reinsurance
agreements. The Company also maintains certain excess loss and catastrophe insurance coverage.

Premiums and commissions related to insurance ceded are accounted for as a reduction of premiums written and acquisition and commission costs,
respectively. Reinsurance recoveries are recorded as a reduction of losses and loss adjustment expenses incurred. A reserve is provided for unearned
premiums and reinsurance balance receivables with unauthorized reinsurers. Also a reserve is provided for overdue amounts receivable from authorized
reinsurers, as defined. Changes in these reserves are charged or credited to unassigned surplus.

(1) Basis for Short-Term Investments
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Annual Statement for the year 2019 ofthe Chiubb Insurance Company of Puerto Rico
NOTES TO FINANCIAL STATEMENTS

Short-term investments are carried at cost and represent investments with remaining maturities (or repurchase dates under repurchase agreements) of
one year or less at the date of acquisition. The Company does not hold short-term investments below investment grade.

(2) Basis for Bonds and Amortization Schedule
The Company's investment portfolio is composed of NAIC Class 1 and 2 grade securities. Investment in debt securities designated as highest and high
quality (NAIC designation 1 and 2) are generally stated at amortized cost and any premium or discounts are amortized to income using the Efective
Interest Method. Investment transactions are recorded on the basis of trade date. Realized gains and losses on sales of investment are determined using
the specific identification method.

The disclosures of estimated fair market values are based on the information by the International Data Corporation (IDC).

Declines in the fair value of invested assets below cost are evaluated for other than temporary impairment losses. Impairment losses for declines in value
of fixed-maturity and equity securities investments below cost attributable to issuer-specific events are based upon all relevant facts and circumstances
for each investment and are recognized when appropriate in accordance with statutory accounting principles and related guidance. For fixed-maturity
investments with unrealized losses due to market conditions or industry-related events where the Company has the positive intent and ability to hold the
investment for a period of time sufficient to allow a market recovery or to maturity, declines in value below cost are assumed to be temporary.

At December 31, 2019, investments with carrying value and fair market value of $1,610,541 (2018-$1,629,440) and $1,713,551 (2018- $1,680,279),
respectively are deposited with the Insurance Commissioner of the Commonwealth of Puerto Rico to meet a statutory deposit requirement. These
securities are in a restricted account for then protection of the Company's policyholders and creditors pursuant to requirements of the Puerto Rico
Insurance Code.

At December 31, 2019, investments with a carrying value and fair market value of $17,287,688 (2018- $11,113,343) and $18,136,436 (2018-
$11,270,067) respectively, are deposited in a trust to meet the statutory standard of Act. 73 of August 12, 1994 and Chapter 25 of the Insurance Code of
Puerto Rico ("Insurance Code") as described in Note 9. Also deposited in the trust is cash for the amount of $234,557 (2018- $4,676,204). These
securities continued to be owned by the Company, but their use is restricted by the provisions of the Insurance Code.

(3) Basis for Common Stocks
Not applicable

(4) Basis for Preferred Stocks
Not applicable

(5) Basis for Mortgage Loans
Not applicable

(6) Basis for Loan-Backed Securities and Adjustment Methodology
Investment grade loan-backed securities are stated at amortized value. The Company does not hold Loan-backed Securities valued below Investment

Grade.

(7)  Accounting Policies for Investments in Subsidiaries, Controlled and Affiliated Entities
The Company has an investment, valued at $50,000 in Chubb Insurance Agency. This entity is a wholly-owned subsidiary of Chubb Insurance Company,
and is currently active.

(8) Accounting Policies for Investments in Joint Ventures, Partnerships and Limited Liability Entities
Not applicable

(9)  Accounting Policies for Derivatives
Not applicable

—
—
(=)

=

Anticipated Investment Income Used in Premium Deficiency Calculation
The Company does not anticipate investment income when evaluating the need for premium deficiency reserves.

Management's Policies and Methodologies for Estimating Liabilities for Losses and Loss/Claim Adjustment Expenses

Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss reports and an amount, based on
past experience, for losses incurred but not reported. Estimated amounts of salvage and subrogation on paid losses are not anticipated by the Company.
Such liabilities are necessarily based on assumptions and estimates and while management believes the amounts are adequate, the ultimate liabilities
may be in excess of or less than the amount provided. The methods for making such estimates and for establishing the resulting liabilities are
continually reviewed and any adjustments are reflected in the period determined.

—
—
—_

=

—
—
N

)

Changes in the Capitalization Policy and Predefined Thresholds from Prior Period

The Company has a capitalization policy for prepaid expenses and purchases of items such as electronic data processing equipment, software, furniture,
vehicles, other equipment and leasehold improvements. The predefined capitalization thresholds under this policy have not changed from those of the
prior year.

Method Used to Estimate Pharmaceutical Rebate Receivables
Not applicable

(13

=

D. Going Concern

Not Applicable

Note 2 - Accounting Changes and Correction of Errors

Not applicable

Note 3 - Business Combinations and Goodwill
A Statutory Purchase Method

Not applicable
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The transaction was accounted for as a statutory purchase, and reflects the following:

1 2 3 4 5 6 7

Amount of Admitted

Goodwill Goodwill as a %
Admitted Amortized of SCABACV,

Original Amount| Goodwill as of During the Gross of

Cost of Acquired|  of Admitted the Reporting Reporting Admitted

Purchased Entity Acquisition Date Entity Goodwill Date Period Goodwill
$ $ %

Statutory Merger
Not applicable
Impairment Loss

Not applicable

Note 4 - Discontinued Operations

A

C.

Discontinued Operation Disposed of or Classified as Held for Sale

Not applicable

(1) List of Discontinued Operations Disposed of or Classified as Held for Sale

Operation
Identifier

Discontinued

Description of Discontinued Operation

(2) Description of the Facts and Circumstances Leading to the Disposal or Expected Disposal and a Description of the Expected Manner and Timing of that

Disposal

(3) Loss Recognized on Discontinued Operations

Cumulative Amount Since
Classified as Held for Sale

Discontinued
Operation Amount for
Identifier Reporting Period
$ $

(4) Carrying Amount and Fair Value of Discontinued Operations and the Effect on Assets, Liabilities, Surplus and Income

a.  Carrying Amount of Discontinued Operations

Carrying Amount

Discontinued Immediately Prior to
Operation | Classification as Held for | Current Fair Value Less
|dentifier Sale Costs to Sell
$ $
b.  Effect of Discontinued Operations on Assets, Liabilities, Surplus and Income
Discontinued Amount Attributable
Operation to Discontinued
Identifier  |Line Number Line Description Operations
1. Assets
| B
2. Liabilities
| $
3. Surplus
\ B
4. Income
\ | B

Not applicable

Not applicable

Not applicable

Note 5 - Investments

A

Change in Plan of Sale of Discontinued Operation

Maximum and Minimum Lending Rates

Mortgage Loans, including Mezzanine Real Estate Loans

(1)

Equity Interest Retained in the Discontinued Operation After Disposal

14.2
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)

©)
)

(%)

The maximum percentage of any one loan to the value of security at the time of the loan, exclusive of insured or guaranteed or purchase money

mortgage was:

Taxes, assessments and any amounts advanced and not included in the mortgage loan total

Current Year

$

$

Prior Year

Age Analysis of Mortgage Loans and Identification of Mortgage Loans in which the Insurer is a Participant or Co-Lender in a Mortgage Loan Agreement:

Farm

Residential

Commercial

Insured

All Other

Insured

All Other

Mezzanine

Total

a. Current Year

1. Recorded Investment (All)

(a)

Current

(b)

30-59 Days Past
Due

(©)

60-89 Days Past
Due

(d)

90-179 Days Past
Due

(e)

180+ Days Past Due

-

2. Accruing Interest 90-179
Days Past Due

(a)

Recorded
Investment

(b)

Interest Accrued

Rzl

3. Accruing Interest 180+
Days Past Due

(a)

Recorded
Investment

(b)

Interest Accrued

4. Interest Reduced

(a)

Recorded
Investment

(b)

Number of Loans

(c) Percent Reduced

%

%

%

%

%

%

%

Participant or Co-Lender
in a Mortgage Loan
Agreement

(@) Recorded
Investment

b.  Prior Year

1.

Recorded Investment (All)

(@) Current

30-59 Days Past
Due

60-89 Days Past
Due

90-179 Days Past
Due

(e) 180+ Days Past Due

Accruing Interest 90-179
Days Past Due

(@) Recorded

Investment
(b) Interest Accrued

>

Accruing Interest 180+
Days Past Due

(@) Recorded

Investment
(b) Interest Accrued

-

Interest Reduced

(@) Recorded

Investment
(b)

Number of Loans
(c) Percent Reduced

%

%

%

%

%

%

%

Participant or Co-Lender
in a Mortgage Loan
Agreement

(@) Recorded
Investment

$

$

$

$

$

$

$

Investment in Impaired Loans with or without Allowance for Credit Losses and Impaired Loans Subject to a Participant or Co-Lender Mortgage Loan
Agreement for which the Reporting Entity is Restricted from Unilaterally Foreclosing on the Mortgage Loan:

Farm

Residential

Commercial

Insured

All Other

Insured

All Other

Mezzanine

Total
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a.

Current Year

1.

With Allowance for Credit
Losses $

2.

No Allowance for Credit
Losses

Total (1+2) $

Subject to a Participant
or Co-Lender Mortgage
Loan Agreement for
which the Reporting
Entity is Restricted from
Unilaterally Foreclosing
on the Mortgage Loan

b.

Prior Year

1.

With Allowance for Credit
Losses $

2.

No Allowance for Credit
Losses

P |en

Total (1+2)

Subject to a Participant
or Co-Lender Mortgage
Loan Agreement for

which the Reporting

Entity is Restricted from
Unilaterally Foreclosing
on the Mortgage Loan  |$

$

$

$

$

$

$

(6) Investment in Impaired Loans — Average Recorded Investment, Interest Income Recogn
Interest Income Recognized Using a C

ash-Basis Method of Accounting:

ized, Recorded Investment on Nonaccrual Status

Residential Commercial
Farm Insured | All Other Insured I All Other Mezzanine Total
a.  Current Year
1. Average Recorded
Investment $ $ $ $ $ $ $
2. Interest Income
Recognized $ $ $ $ $ $ $
3. Recorded Investments
on Nonaccrual Status ~ |$ $ $ $ $ $ $
4. Amount of Interest
Income Recognized
Using a Cash-Basis
Method of Accounting ~ |$ $ $ $ $ $ $
b.  Prior Year
1. Average Recorded
Investment $ $ $ $ $ $ $
2. Interest Income
Recognized $ $ $ $ $ $ $
3. Recorded Investments
on Nonaccrual Status ~ |$ $ $ $ $ $ $
4. Amount of Interest
Income Recognized
Using a Cash-Basis
Method of Accounting  |$ $ $ $ $ $ $
(7)  Allowance for Credit Balances:
Current Year Prior Year
a. Balance at beginning of period $ $
b.  Additions charged to operations
c.  Direct write-downs charged against the allowances
d.  Recoveries of amounts previously charged off
e.  Balance at end of period $ $
(8) Mortgage Loans Derecognized as a Result of Foreclosure:
Current Year
a.  Aggregate amount of mortgage loans derecognized $
b. Real estate collateral recognized $
c.  Other collateral recognized $
d.  Receivables recognized from a government guarantee of the foreclosed mortgage loan $

9) Policy for Recognizing Interest Income on Impaired Loans

B. Debt Restructuring

14.4
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Current Year Prior Year
(1) The total recorded investment in restructured loans, as of year-end $ $
(2) The realized capital losses related to these loans
(3) Total contractual commitments to extend credit to debtors owing receivables
whose terms have been modified in troubled debt restructurings $ $

(4) Creditor's Income Recognition Policy for Interest Income on Impaired Loans

C. Reverse Mortgages

(1) Description of Accounting Policies and Methods

(2) General Information Regarding Commitment Under the Agreement

(3) At December 31, the actuarial reserve of $0 reduced the asset value of the group of reverse mortgages.
(4) The Company recorded an unrealized loss $0 as a result of the re-estimates of the cash flows.
D. Loan-Backed Securities

(1) Description of Sources Used to Determine Prepayment Assumptions

(2) Other-Than-Temporary Impairments

1 2 3
Amortized Cost Basis
Before Other-than-Temporary
Other-than-Temporary | Impairment Recognized in Fair Value
Impairment Loss 1-2

OTTI Recognized 15t Quarter

a. Intentto sell $ $ $

b. Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis

¢.  Total 15t Quarter $ $ $
OTTI Recognized 21d Quarter
d. Intent to sell $ $ $

e. Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis

f.  Total 2nd Quarter $ $ $
OTTI Recognized 3 Quarter
g. Intentto sell $ $ $

h.  Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis

i.  Total 3rd Quarter $ $ $
OTTI Recognized 4th Quarter
i. Intenttosell $ $ $

k. Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis

. Total 4th Quarter $ $ $

m. Annual aggregate total XXX XXX

(3) Recognized OTTI Securities

Book/Adjusted
Carrying Value Recognized
Amortized Cost Present Value of Other-Than- Amortized Cost After Date of Financial
Before Current Projected Cash Temporary Other-Than- Fair Value at | Statement Where
CUsIP Period OTTI Flows Impairment Temporary Impairment| Time of OTTI Reported
$ $ $ $ $
Total $

(4) Allimpaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings
as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized
interest related impairment remains):
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a. The aggregate amount of unrealized losses: 1. Less than 12 Months $ (8,003)
2. 12 Months or Longer $ (47,338)
b.  The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months $ 2,839,700
2. 12 Months or Longer $ 5,656,225

(5) Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary

E. Dollar Repurchase Agreements and/or Securities Lending Transactions

(1) Policy for Requiring Collateral or Other Security

(2) Disclose the Carrying Amount and Classification of Both Assets and Liabilities

(3) Collateral Received

a.  Aggregate Amount Collateral Received

Fair Value

1. Securities Lending

—
Q
—

Open

o
—

30 Days or Less

()
[~

31 to 60 Days

o

61 to 90 Days

— [—

Greater Than 90 Days

Sub-Total

=

Securities Received

Sle sl

=3l (=]
= [—

Total Collateral Received

N
|w)
o

llar Repurchase Agreement

Q

Open

o

30 Days or Less

31to 60 Days

o

61 to 90 Days

()
— [ = [— [—= [<—

Greater Than 90 Days

Sub-Total

=

Securities Received

SR cD

=3 (=]
= [~

Total Collateral Received

[b.  The fair value of that collateral and of the portion of that collateral that it has sold or repledged

¢. Information about Sources and Uses of Collateral

(4) Aggregate Value of the Reinvested Collateral

(5) Collateral Reinvestment

a.  Aggregate Amount Collateral Reinvested

Amortized Cost

Fair Value

1. Securities Lending

(@) Open

b) 30 Days or Less

c) 31to 60 Days

o

61 to 90 Days

— [ = [— [—

@

91 to 120 Days

=

121 to 180 Days

181 to 365 Days

=
= [—

1t02 Years

2to 3 Years

=

Greater Than 3 Years

= [=

) Sub-Total

(
(
(
(
(
(
(
(
(
(

l)  Securities Received

=

(m) Total Collateral Reinvested

3

2. Dollar Repurchase Agreement

QO

Open

o

30 Days or Less

31 to 60 Days

61 to 90 Days

(2)
— = [~ = [<—

@

91 to 120 Days

=

121 to 180 Days

I~ = =~ = =~ >~ |—~

181 to 365 Days

l=]
I~
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a.

Aggregate Amount Collateral Reinvested

Amortized Cost

Fair Value

h) 1to2Years

i) 2to3Years

() Greater Than 3 Years

=
S

Sub-Total

=

Securities Received

(
(
(
(
(

m) Total Collateral Reinvested

b.

Explanation of Additional Sources of Liquidity for Maturity Date Mismatches

Detail on Collateral Transactions Not Permitted by Contract or Custom to Sell or Repledge

Collateral for Securities Lending Transactions that Extend Beyond One Year from the Reporting Date.

Description of Collateral

Amount

Total Collateral extending beyond one year of the reporting date

F. Repurchase Agreements Transactions Accounted for as Secured Borrowing
Repurchase Transaction — Cash Taker — Overview of Secured Borrowing Transactions

(1)

Company Policies or Strategies for Repo Programs

Type of Repo Trades Used

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

a.

Bilateral (YES/NO)

b. Tri-Party (YESINO)

Original (Flow) and Residual Maturity

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

a.

Maximum Amount

1. Open - No Maturity

Overnight

2 Days to 1 Week

>1 Week to 1 Month

>1 Month to 3 Months

>3 Months to 1 Year

N oW

> 1 Year

PR |p | |em|ep |

PR PR |

PR PR |n

PR R R e |n

Ending Balance

1. Open — No Maturity

Overnight

2 Days to 1 Week

>1 Week to 1 Month

>1 Month to 3 Months

>3 Months to 1 Year

N | o BN

> 1 Year

PR R mepr|ep

PR PR (r|n

PR R PR (R |n

PR N P (n|n

Fair Value Securities Sold and/or Acquired that Resulted in Default

Securities "Sold" Under Repo — Secured Borrowing

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

a.

Maximum Amount

1. BACV

XXX

XXX

XXX

2. Nonadmitted — Subset of BACV

XXX

XXX

XXX

9|

3. FairValue

b.

Ending Balance

1. BACV

XXX

XXX

XXX

2. Nonadmitted — Subset of BACV

XXX

XXX

XXX

| N

3. Fair Value

$

Securities Sold Under Repo — Secured Borrowing by NAIC Designation

Ending Balance

1
None

NAIC 1

NAIC 2

NAIC 3

Bonds- BACV

Bonds- FV

LB & SS- BACV

alo[o®

LB & SS-FV
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(7)

©)

Ending Balance None

NAIC 1

NAIC 2

NAIC 3

Preferred Stock- BACV

Preferred Stock- FV

Common Stock

Mortgage Loans- BACV

Mortgage Loans- FV

Real Estate- BACV

Real Estate- FV

Derivatives- BACV

. Derivatives- FV

Other Invested Assets- BACV

Other Invested Assets- FV

Total Assets- BACV $

NN EN Bl Bl Ed =N B T

Total Assets- FV $

Ending Balance NAIC 4

8
Nonadmitted

Bonds- BACV $

Bonds- FV

LB & SS- BACV

LB & SS-FV

Preferred Stock- BACV

Preferred Stock- FV

Common Stock

Mortgage Loans- BACV

Mortgage Loans- FV

Real Estate- BACV

Real Estate- FV

Derivatives- BACV

. Derivatives- FV

Other Invested Assets- BACV

Other Invested Assets- FV

Total Assets- BACV $

N RN N F N e e ol el =N R RN R =

Total Assets- FV $

=atc+tet+tgt+th+j+l+n qg=b+d+f+gt+titk+m+o

o

Collateral Received — Secured Borrowing

| First Quarter

Second Quarter

Third Quarte

Fourth Quarter

a. Maximum Amount

1. Cash $

2. Securities (FV) $

b. Ending Balance

1. Cash $

2. Securities (FV) $

Cash & Non-Cash Collateral Received — Secured Borrowing by NAIC Desi

nation

1
Ending Balance None

NAIC 1

NAIC 2

NAIC 3

Cash $

Bonds- FV

LB & SS-FV

Preferred Stock- FV

Common Stock

Mortgage Loans- FV

Real Estate- FV

Derivatives- FV

Other Invested Assets- FV

=TT e [a]o [T ®

Total Collateral Assets — FV
(Sum of a through i) $

Ending Balance NAIC 4

NAIC 5

NAIC 6

8

Does Not Qualify as

Admitted

Cash $

Bonds- FV

LB & SS-FV

Preferred Stock- FV

Common Stock

Mortgage Loans- FV

Real Estate- FV

Derivatives- FV

Other Invested Assets- FV

NEEHERERREE

Total Collateral Assets — FV
(Sum of a through i) $

Allocation of Aggregate Collateral by Remaining Contractual Maturity

Fair Value
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(10)

(11

Overnight and Continuous

30 Days or Less

31 to 90 Days

oo o [®

>90 Days

H PR

Allocation of Aggregate Collateral Reinvested by Remaining Contractual Maturity

Amortized Cost

Fair Value

30 Days or Less

31 to 60 Days

61 to 90 Days

91 to 120 Days

121 to 180 Days

181 to 365 Days

1to 2 Years

2to 3 Years

SR e ae [o®

>3 Years

AR RN PR R |R |

PR | |rn|en | |ern|epr

=

Liability to Return Collateral — Secured Borrowing (Total)

First Quarter

Second Quarter |

Third Quarter

Fourth Quarter

a. Maximum Amount

1. Cash (Collateral - All)

2. Securities Collateral (FV)

b. Ending Balance

1. Cash (Collateral - All)

2. Securities Collateral (FV)

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
Repurchase Transactions — Cash Provider — Overview of Secured Borrowing Transactions

(1)

Company Policy or Strategies for Engaging in Repo Programs

REPURCHASE TRANSACTION - CASH PROVIDER - OVERVIEW OF SECURED BORROWING TRANSACTIONS

0y

Type of Repo Trades Used

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

a. Bilateral (YES/NO)

b. Tri-Party (YESINO

Original (Flow) and Residual Maturity

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

a. Maximum Amount

Open — No Maturity

Overnight

2 Days to 1 Week

>1 Week to 1 Month

>1 Month to 3 Months

>3 Months to 1 Year

N w N~

>1 Year

PP P |r|p|er|epr

P PP (PR R |er

PR R R |R| PP

PR R (R R R |en

b. Ending Balance

1. Open - No Maturity

Overnight

2 Days to 1 Week

>1 Week to 1 Month

>1 Month to 3 Months

>3 Months to 1 Year

N | wN

> 1 Year

PR R |r|er|em s

PR |rR |||

PR |P |||

PR |P |||

Fair Value Securities Sold and/or Acquired that Resulted in Default

Fair Value of Securities Acquired Under Repo — Secured Borrowing

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

a. Maximum Amount

$

b. Ending Balance

$

Securities Acquired Under Repo — Secured Borrowing by NAIC Designation

Ending Balance

1
None

NAIC 1

Bonds- FV

LB & SS-FV

Preferred Stock- FV

Common Stock

@ 2|0 T o

Mortgage Loans- FV
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Ending Balance None NAIC 1 NAIC 2 NAIC 3

Real Estate- FV

Derivatives- FV

Other Invested Assets- FV

bl = (= I )

Total Assets- FV (Sum of a through h) $ $ $ $

5 6 7 8
Does Not Qualify as
Ending Balance NAIC 4 NAIC 5 NAIC 6 Admitted

Bonds- FV $ $ $ $

LB & SS-FV

Preferred Stock- FV

Common Stock

Mortgage Loans- FV

Real Estate- FV

Derivatives- FV

Other Invested Assets- FV

TEe e e [T

Total Assets- FV (Sum of a through h) $ $ $ $

(7) Collateral Provided — Secured Borrowing

| First Quarter

Second Quarter | Third Quarter | Fourth Quarter

a. Maximum Amount

1. Cash $ $ $ $

2. Securities (FV) $ $ $ $

3. Securities (BACV) XXX XXX XXX XXX

4. Nonadmitted Subset (BACV) XXX XXX XXX XXX

b. Ending Balance

1. Cash

2. Securities (FV)

3. Securities (BACV)

|||
| P |n|(n
©h|n|n|en
0| |n|en

4. Nonadmitted Subset (BACV)

(8) Allocation of Aggregate Collateral Pledged by Remaining Contractual Maturity

Amortized Cost Fair Value

Overnight and Continuous

30 Days or Less

3110 90 Days

alo[o®

AP |n |
PP |en s

>90 Days

(9) Recognized Receivable for Return of Collateral — Secured Borrowing

| FirstQuarter |  Second Quarter Third Quarter | Fourth Quarter

a. Maximum Amount

1. Cash $ $ $ $

2. Securities (FV) $ $ $ $

B. Ending Balance

1. Cash $ $ $ $

2. Securities (FV) $ $ $ $

(10) Recognized Liability to Return Collateral — Secured Borrowing (Total)

I First Quarter | Second Quarter | Third Quarter

Fourth Quarter

a. Maximum Amount

1. Repo Securities Sold/Acquired with
Cash Collateral $ $ $ $

2. Repo Securities Sold/Acquired with
Securities Collateral (FV) $ $ $ $

b. Ending Balance

1. Repo Securities Sold/Acquired with
Cash Collateral $ $ $ $

2. Repo Securities Sold/Acquired with
Securities Collateral (FV) $ $ $ $

H. Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Taker — Overview of Sale Transactions

(1) Company Policy or Strategies for Engaging in Repo Programs

REPURCHASE TRANSACTION - CASH TAKER — OVERVIEW OF SALE TRANSACTIONS
(2) Type of Repo Trades Used

First Quarter Second Quarter Third Quarter Fourth Quarter

a. Bilateral (YES/NO)

b. Tri-Party (YES/INO

(3) Original (Flow) & Residual Maturity
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| First Quarter |

Second Quarter

| Third Quarter

Fourth Quarter

a. Maximum Amount

Open — No Maturity

Overnight

2 Days to 1 Week

>1 Week to 1 Month

>1 Month to 3 Months

>3 Months to 1 Year

N oW =~

> 1 Year

PP R s ||

PR R r|r|p|en

AR N R n|R|n

PR R R n n|n

b. Ending Balance

Open — No Maturity

Overnight

2 Days to 1 Week

>1 Week to 1 Month

>1 Month to 3 Months

>3 Months to 1 Year

N | w N~

> 1 Year

PP |ep|er|epr

PR R r| P |r|er

PR R R PR R |P

PR R (R R R |en

(4) Fair Value Securities Sold and/or Acquired that Resulted in Default

(5) Securities "Sold" Under Repo — Sale

| First Quarter |

Second Quarter

| Third Quarter

Fourth Quarter

a. Maximum Amount

1. BACV

XXX

XXX

XXX

2. Nonadmitted — Subset of BACV

XXX

XXX

XXX

3. Fair Value

9 |n|n

b. Ending Balance

1. BACV

XXX

XXX

XXX

2. Nonadmitted — Subset of BACV

XXX

XXX

XXX

3. Fair Value

$

||

(6) Securities Sold Under Repo — Sale by NAIC Designation

Ending Balance

None

NAIC 1

NAIC 2

NAIC 3

Bonds-BACV

Bonds-FV

LB & SS-BACV

LB & SS-FV

Preferred Stock-BACV

Preferred Stock-FV

Common Stock

Mortgage Loans-BACV

Mortgage Loans-FV

Real Estate-BACV

Real Estate-FV

Derivatives-BACV

. Derivatives-FV

Other Invested Assets-BACV

Other Invested Assets-FV

Total Assets-BACV

NN E N el el Bl E A =N e LR TN N I T

Total Assets-FV

Ending Balance

8
Nonadmitted

Bonds-BACV

Bonds-FV

LB & SS-BACV

LB & SS-FV

Preferred Stock-BACV

Preferred Stock-FV

Common Stock

Mortgage Loans-BACV

Mortgage Loans-FV

Real Estate-BACV

Real Estate-FV

Derivatives-BACV

. Derivatives-FV

Other Invested Assets-BACV

Other Invested Assets-FV

Total Assets-BACV

$

N RN N E N el F ol Bl =N R RN R =

Total Assets-FV

$

=atctetgth+j+l+n

o

(7) Proceeds Received — Sale

q=b+d+f+gt+titk+m+o

| FirstQuarter |

Second Quarter

| Third Quarter

| Fourth Quarter

a. Maximum Amount

1. Cash

' Is
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©)

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

2. Securities (FV)

3. Nonadmitted

b. Ending Balance

1. Cash

2. Securities (FV)

3. Nonadmitted

w9 |en

Cash & Non-Cash Collateral Received — Sale by NAIC Designation

Ending Balance

1
None

NAIC 1

NAIC 2

NAIC 3

Bonds-FV

LB & SS-FV

Preferred Stock-FV

Common Stock

Mortgage Loans-FV

Real Estate-FV

Derivatives-FV

Other Invested Assets-FV

TEE e e o

Total Assets-FV (Sum of a through h)

Ending Balance

NAIC 4

NAIC 5

NAIC 6

8
Nonadmitted

Bonds-FV

LB & SS-FV

Preferred Stock-FV

Common Stock

Mortgage Loans-FV

Real Estate-FV

Derivatives-FV

Other Invested Assets-FV

T e e o

Total Assets-FV_(Sum of a through h)

Recognized Forward Resale Commitment

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

a. Maximum Amount

b. Ending Balance

Reverse Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Provider — Overview of Sale Transactions

(1)

vy

()

(5)

Company Policy or Strategies for Engaging in Repo Programs

Type of Repo Trades Used

1
First Quarter

2
Second Quarter

3
Third Quarter

4
Fourth Quarter

a. Bilateral (YES/NO)

b. Tri-Party (YES/NO

Original (Flow) & Residual Maturity

First Quarter

|

Second Quarter

|

Third Quarter

Fourth Quarter

a. Maximum Amount

Open — No Maturity

Overnight

2 Days to 1 Week

>1 Week to 1 Month

>1 Month to 3 Months

>3 Months to 1 Year

~Nlo|o s |w(o =

> 1 Year

PR |n s er e |ep

PR R |n P r|en

PR N PR R |n

PR RN R n|n

b. Ending Balance

Open — No Maturity

Overnight

2 Days to 1 Week

>1 Week to 1 Month

>1 Month to 3 Months

>3 Months to 1 Year

N oW =~

> 1 Year

PP n|en s |er |

P R R | r|en

PR N R n|n|n

P R R | n|en

Fair Value Securities Sold and/or Acquired that Resulted in Default

Securities Acquired Under Repo — Sale

First Quarter

Second Quarter

Third Quarter

Fourth Quarter
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a. Maximum Amount

1. BACV

XXX

XXX

XXX

2. Nonadmitted — Subset of BACV

XXX

XXX

XXX

3. FairValue

L |n|en

b. Ending Balance

1. BACV

XXX

XXX

XXX

2. Nonadmitted — Subset of BACV

XXX

XXX

XXX

3. Fair Value

$

9 |en|en

Securities Acquired Under Repo — Sale by NAIC Designation

Ending Balance

1
None

NAIC 1

NAIC 2

NAIC 3

Bonds-BACV

Bonds-FV

LB & SS-BACV

LB & SS-FV

Preferred Stock-BACV

Preferred Stock-FV

Common Stock

Mortgage Loans-BACV

Mortgage Loans-FV

Real Estate-BACV

Real Estate-FV

Derivatives-BACV

. Derivatives-FV

Other Invested Assets-BACV

Other Invested Assets-FV

Total Assets-BACV

N RSN EN E Nl ol el E SR TN PN IR =

Total Assets-FV

Ending Balance

8
Nonadmitted

Bonds-BACV

Bonds-FV

LB & SS-BACV

LB & SS-FV

Preferred Stock-BACV

Preferred Stock-FV

Common Stock

Mortgage Loans-BACV

Mortgage Loans-FV

Real Estate-BACV

Real Estate-FV

Derivatives-BACV

. Derivatives-FV

Other Invested Assets-BACV

Other Invested Assets-FV

Total Assets-BACV

$

R RN F N Bl il E AN B R N R A T

Total Assets-FV

$

=atcte+g+th+j+l+n

hel

Proceeds Provided — Sale

q=b+d+f+g+i+tk+m+o

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

a. Maximum Amount

1. Cash

2. Securities (FV)

3. Securities (BACV)

XXX

XXX

XXX

XXX

4. Nonadmitted Subset

XXX

XXX

XXX

XXX

b. Ending Balance

1. Cash

2. Securities (FV)

3. Securities (BACV)

4. Nonadmitted Subset

A |||

|||

P |||

AP

Recognized Forward Resale Commitment

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

a. Maximum Amount

b. Ending Balance

J. Real Estate

(1)

(2)

Recognized Impairment Loss

Sold or Classified Real Estate Investments as Held for Sale
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©)

)

(5)

Changes to a Plan of Sale for an Investment in Real Estate

Retail Land Sales Operations

Real Estate Investments with Participating Mortgage Loan Features

K. Low-Income Housing Tax Credits (LIHTC)

(1)

(2)

—
w

)

=

)

(5)

(6)

(7)

Number of Remaining Years of Unexpired Tax Credits and Holding Period for LIHTC Investments

Amount of LIHTC and Other Tax Benefits Recognized

Balance of Investment Recognized

Regulatory Reviews

LIHTC investments which Exceed 10% of Total Admitted Assets

Recognized Impairment

Amount and Nature of Write-Downs or Reclassifications

L. Restricted Assets

(1)

Restricted Assets (Including Pledged)

Restricted Asset Category

Gross

(Admitted &

Nonadmitted)

Restricted

Current

Year

Total General
Account (G/A)

2

G/A Supporting
Protected Cell
Account Activity (a)

3

Total Protected
Cell Account (S/A)
Restricted Assets

4
Protected Cell
Account Assets
Supporting G/A
Activity (b)

5

Total
(1 plus 3)

Total From Prior
Year

Increase/
(Decrease) (5
minus 6)

a.

Subject to contractual
obligation for which
liability is not shown

Collateral held under
security lending
arrangements

Subject to repurchase
agreements

Subject to reverse
repurchase agreements

Subject to dollar
repurchase agreements

Subject to dollar reverse
repurchase agreements

Placed under option
contracts

Letter stock or securities
restricted as to sale —
excluding FHLB capital
stock

FHLB capital stock

On deposit with states

18,898,229

18,898,229

12,742,783

6,155,446

On deposit with other
regulatory bodies

Pledged as collateral to
FHLB (including assets
backing funding
agreements)

m. Pledged as collateral not

captured in other
categories

Other restricted assets

Total Restricted Assets

$ 18,898,229

$

$ $

18,898,229

$

12,742,783

$

6,155,446

Restricted Asset Category

Current

Year

Total Nonadmitted
Restricted

Total Admitted
Restricted
(5 minus 8)

Percentage

10

11

Gross (Admitted &
Nonadmitted)
Restricted to Total
Assets (c)

Admitted Restricted
to Total Admitted
Assets (d)
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a. Subject to contractual

obligation for which

liability is not shown $ $ % %
b. Collateral held under

security lending

arrangements % %
c. Subject to repurchase

agreements % %
d. Subject to reverse

repurchase agreements % %
e. Subject to dollar

repurchase agreements % %
f.  Subject to dollar reverse

repurchase agreements % %
g. Placed under option

contracts % %
h. Letter stock or securities

restricted as to sale -

excluding FHLB capital

stock % %
i. FHLB capital stock % %
j.  On deposit with states 18,898,229 74% 7.5%
k. On deposit with other

regulatory bodies % %
| Pledged as collateral to

FHLB (including assets

backing funding

agreements) % %
m. Pledged as collateral not

captured in other

categories % %
n. Other restricted assets % %
0. Total Restricted Assets  |$ $ 18,898,229 74% 7.5%

(@) Subset of column 1
b) Subset of column 3

d

(b)
(c) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28

(2) Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contracts that Share Similar Characteristics, Such as Reinsurance and
Derivatives, are Reported in the Aggregate)
Gross  (Admitted & Nonadmitted) ~ Restricted 8 Percentage
Current Year 6 7 9 10
1 2 3 4 5
Total Protected | Protected Cell Gross (Admitted Admitted
G/A Supporting | ~ Cell Account Assets Increase/ Total Current | & Nonadmitted) | Restricted to
Total General Protected Cell Restricted Supporting G/A Total Total From Prior |  (Decrease) Year Admitted Restricted to Total Admitted
Description of Assets Account (G/A) Activity (a) Assets Activity (b) (1 plus 3) Year (5 minus 6) Restricted Total Assets Assets
$ $ $ $ $ $ $ $ % %
Total (c) $ $ $ $ $ $ $ $ % %
(@) Subset of column 1

a)
(b) Subset of column 3
c)

Total Line for Columns 1 through 7 should equal 5L(1)m Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal
5L(1)m Columns 9 through 11 respectively.

(3) Detail of Other Restricted Assets (Contracts that Share Similar Characteristics, such as Reinsurance and Derivatives, are Reported in the Aggregate)
Gross (Admitted & Nonadmitted) ~ Restricted 8 Percentage
Current Year 6 7 9 10
1 2 3 4 5
Protected Cell Gross (Admitted Admitted
G/A Supporting | Total Protected | Account Assets Increase/ Total Current | & Nonadmitted) | Restricted to
Total General Protected Cell | Cell Restricted | Supporting G/A Total Total From Prior | (Decrease) Year Admitted Restricted to Total Admitted
Description of Assets Account (G/A) Activity (a) Assets Activity (b) (1 plus 3) Year (5 minus 6) Restricted Total Assets Assets
$ $ $ $ $ $ $ $ % %
Total (c) $ $ $ $ $ $ $ $ % %
(@) Subset of column 1

a)
(b) Subset of column 3
c)

Total Line for Columns 1 through 7 should equal 5L(1)n Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal
5L(1)n Columns 9 through 11 respectively.

Collateral Received and Reflected as Assets Within the Reporting Entity's Financial Statements

1

2
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M.

N.

Book/Adjusted Carrying

Collateral Assets Value (BACV)

Fair Value

% of BACV to Total Assets
(Admitted and
Nonadmitted)*

% of BACV to Total Admitted
Assets**

General Account:

a.  Cash, Cash Equivalents and
Short-Term Investments $ $

%

%

Schedule D, Part 1

%

%

Schedule D, Part 2, Sec. 1

%

%

Schedule D, Part 2, Sec. 2

%

%

%

%

Schedule A

%

%

Schedule BA, Part 1

%

%

Schedule DL, Part 1

%

%

Other

%

%

b
C
d.
e. Schedule B
f.
g
h
i.
.

Total Collateral Assets
(atb+ctd+e+f+g+h+i)

£
R4

%

%

Protected Cell:

k.  Cash, Cash Equivalents $ $
and Short-Term
Investments

%

%

Schedule D, Part 1

%

%

Schedule D, Part 2, Sec. 1

%

%

Schedule D, Part 2, Sec. 2

%

%

Schedule B

%

%

Schedule A

%

%

Schedule BA, Part 1

%

%

Schedule DL, Part 1

%

%

Other

%

%

~le|~lem|lo|z|3|—

Total Collateral Assets $ $
(k+l+m+n+ot+ptqtrts)

%

%

*. j=Column 1 divided by Asset Page, Line 26 (Column 1)
**j=Column 1 divided by Asset Page, Line 26, (Column 3)

t = Column 1 divided by Asset Page, Line 27 (Column 1)
t = Column 1 divided by Asset Page, Line 27 (Column 3)

1

Amount

2
% of Liability to Total
Liabilities

u.  Recognized Obligation to Return Collateral Asset (General Account)

$

%

v.  Recognized Obligation to Return Collateral Asset (Protected Cell)

$

%

*  u=Column 1 divided by Liability Page, Line 26 (Column 1)

Working Capital Finance Investments

v = Column 1 divided by Liability Page, Line 27 (column 1)

(1) Aggregate Working Capital Finance Investments (WCFI) Book/Adjusted Carrying Value by NAIC Designation:

Non-admitted Asset Net Admitted Asset
Gross Asset Current Current Current
a.  WCFI Designation 1 $ $ $
b.  WCFI Designation 2
c.  WCFI Designation 3
d.  WCFI Designation 4
e. WCFI Designation 5
f. WCFI Designation 6
g. Total $ $ $
(2) Aggregate Maturity Distribution on the Underlying Working Capital Finance Programs
Book/Adjusted
Carrying Value
a. Upto 180 Days $
b. 181 to 365 Days
c. Total $
(3) Any Events of Default or Working Capital Finance Investments
Offsetting and Netting of Assets and Liabilities
Gross Amount Net Amount Presented on
Recognized Amount Offset” Financial Statements
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(1)

Assets

s

s

(2)

Liabilities

B

B

*

For derivative assets and derivative liabilities, the amount of offset shall agree to Schedule DB, Part D, Section 1.

0. 5GI Securities
Number of 5G| Securities Aggregate BACV Aggregate Fair Value
Investment Current Year Prior Year Current Year Prior Year Current Year Prior Year
(1) Bonds-AC $ $ $ $
(2) Bonds-FV
(3) LB&SS-AC
(4 LB&SS-FV
(5) Preferred Stock — AC
(6) Preferred Stock - FV
(7) Total (1+2+3+4+5+6) $ $ $ $
AC - Amortized Cost FV - Fair Value
P. Short Sales
(1 Unsettled Short Sale Transactions (Outstanding as of Reporting Date)
Fair Value of Fair Value of
Short Sales Short Sales
Current Fair Exceeding (or | Expected to be
Value of Expected expected to Settled by
Proceeds Securities Sold | Unrealized Gain | Settlement (# of exceed) 3 Secured
Received Short or Loss Days) Settlement Days Borrowing
(a) Bonds $ $ $ $ $
(b) Preferred Stock
(c) Common Stock
(d) Totals (atb+c) $ $ $ XXX $ $
(2) Settled Short Sale Transactions
Fair Value of Short
Current Fair Value Sales That Fair Value of Short
of Securities Sold | Realized Gain or Exceeded 3 Sales Settled by
Proceeds Received Short Loss on Transaction| Settlement Days | Secured Borrowing
(a) Bonds $ $ $ $ $
(b) Preferred Stock
(c) Common Stock
(d) Totals (a+b+c) $ $ $ $ $
Q. Prepayment Penalty and Acceleration Fees
General Account Protected Cell
(1)  Number of CUSIPs 2
(2) Aggregate Amount of Investment Income $ 3,341 |§

Note 6 — Joint Ventures, Partnerships and Limited Liability Companies

A

Not applicable

Not applicable

Note 7 — Investment Income

A.

Investments in Impaired Joint Ventures, Partnerships and Limited Liability Companies

14.17
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Accrued Investment Income: The company does not admit investment income due and accrued if amounts are over 90 days past due.
B. The total amount excluded:

No accrued investment income was excluded during the years 2018 and 2019.

Note 8 — Derivative Instruments

A. Derivatives Under SSAP No. 86 — Derivatives

(1 Market Risk, Credit Risk and Cash Requirements
Not applicable.

(2) Objectives for Derivative Use
Not applicable.

(3) Accounting Policies for Recognition and Measurement
Not applicable.

(4) Identification of Whether Derivative Contracts with Financing Premiums
Not applicable.

(5) Net Gain or Loss Recognized
Not applicable.

(6) Net Gain or Loss Recognized from Derivatives that no Longer Qualify for Hedge Accounting
Not applicable.

)] Derivatives Accounted for as Cash Flow Hedges

(a)
Not applicable.

(b)
Not applicable.

(8) Total Premium Costs for Contracts
a. Scheduled Amortization Derivative Premium
Fiscal Year Payments Due
1. 2020 $
2. 2021
3. 2022
4, 2023
5. Thereafter
6. Total Future Settled Premiums  |$
b. Derivative Fair Value with Derivative Fair Value
Undiscounted Future Premium Premium Commitments Excluding Impact of Future Settled
Commitments (Reported on DB) Premiums
1. Prior Year $ $ $
2. Current Year $ $ $
B. Derivatives under SSAP No. 108 - Derivatives Hedging Variable Annuity Guarantees
(1 Discussion of Hedged Item/Hedging Instruments and Hedging Strategy
(2) Recognition of Gains/Losses and Deferred Assets and Liabilities

a.  Scheduled Amortization
Amortization Year Deferred Assets Deferred Liabilities

1. 2020 $ $
. 2021
. 2022
. 2023
. 2024
2025
2026
2027
. 2028
. 2029

olo|m|N|o|o|~|w(N

—
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[ 1. Total B B |

b.  Total Deferred Balance
| (Should agree to column 19 of Schedule DB, PartE)  [$ |

c.__ Reconciliation of Amortization
1. Prior year total deferred balance $
2. Current year amortization

3. Current year deferred recognition
4. Ending deferred balance ([1-(2+3)] $

d.  Open Derivative Removed from SSAP No. 108 and Captured in Scope of SSAP No. 86

1. Total derivative fair value change $

2. Change in fair value reflected as a natural offset to
VVM21 liability under SSAP No. 108

3. Change in fair value reflected as a deferred
asset/liability under SSAP No. 108

4. Other changes

5. Unrealized gain/loss recognized for derivative
under SSAP No. 86
[1-(sum of 2 through 4)] $

e.  Open Derivative Removed from SSAP No. 86 and Captured in Scope of SSAP No. 108

1. Total derivative fair value change $

2. Unrealized gain/loss prior to the reclassification to
SSAP No. 108

3. Other changes

4. Fair value change available for application under
SSAP No. 108 [1-(2+3)]

(3) Hedging Strategies Identified as No Longer Highly Effective

a. Information on Determination of Ineffectiveness, Including Variations from Prior Assessments Resulting in the Change from Classification as a
Highly Effective Hedge

b.  Details of Hedging Strategies Identified as No Longer Highly Effective
Date Domiciliary Amortization (# of Years) Recognized Deferred Recognized Deferred
Unique Identifier State Notified 5orLess Assets Liabilities
0 0 |$ $
c.  Amortization
Recognized Deferred Recognized Deferred Accelerated Original
Amortization Year Assets Liabilities Amortization Amortization
1. 2020 $ $ $ $
2. 2021 $ $ $ $
3. 2022 $ $ $ $
4. 2023 $ $ $ $
5. 2024 $ $ $ $
6. Total Adjusted
Amortization $

d.  Disclosure on Whether the Reporting Entity is Electing to Accelerate Amortization

(4) Hedging Strategies Terminated

a.  Key Elements in the Reporting Entity’s Decision to Terminate

b.  Details of Hedging Strategies Terminated

Date Domiciliary Amortization (# of Years) Recognized Deferred Recognized Deferred
Unique Identifier State Notified 5orLess Assets Liabilities
0 $ $ $
c.  Amortization
Recognized Deferred Recognized Deferred Accelerated Original
Amortization Year Assets Liabilities Amortization Amortization
1. 2020 $ $ $ $
2. 2021 $ $ $ $
3. 2022 $ $ $ $
4. 2023 $ $ $ $
5. 2024 $ $ $ $
6. Total Adjusted
Amortization $

d.  Disclosure on Whether the Reporting Entity is Electing to Accelerate Amortization
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Note 9 — Income Taxes

A

Deferred Tax Assets/(Liabilities)

1.

3.

Components of Net Deferred Tax Asset/(Liability)

2019

2018

Change

1

Ordinary

2

Capital

3 4
(Col 1+2)
Total Ordinary

5

Capital

6
(Col 4+5)
Total

7

(Col 1-4)
Ordinary

8
(Col 2-5)
Capital

9
(Col 7+8)
Total

a. Gross deferred tax

assets

$ 2,091,615

$ 2,091,615 |$ 2,036,623

$ 2,036,623

$

54,992

$

54,992

b. Statutory valuation

allowance
adjustment

641,490

641,490 696,097

696,097

(54,607)

(54,607)

¢. Adjusted gross

deferred tax assets
(1a-1b)

$ 1,450,125

$ 1,450,125 |$§ 1,340,526

$ 1,340,526

$

109,599

A

109,599

d. Deferred tax assets

nonadmitted

e. Subtotal net

admitted deferred
tax asset (1c-1d)

$ 1,450,125

$ 1,450,125 |$ 1,340,526

$ 1,340,526

$

109,599

R

109,599

Deferred tax
liabilities

g. Net admitted

deferred tax
assets/(net deferred
tax liability) (1e-1f)

$ 1,450,125

$

$ 1,450,125 |$ 1,340,526

$ 1,340,526

$

109,599

R=2]

109,599

Admission Calculation Components SSAP No. 101

2019

2018

Change

1

Ordinary

2

Capital

3 4
(Col 1+2)
Total Ordinary

5

Capital

6
(Col 4+5)
Total

7

(Col 1-4)
Ordinary

8
(Col 2-5)
Capital

9
(Col 7+8)
Total

a. Federal income

taxes paid in prior
years recoverable
through loss
carrybacks

b. Adjusted gross

deferred tax assets
expected to be
realized (excluding
the amount of
deferred tax assets
from 2(a) above)
after application of
the threshold
limitation. (The
lesser of 2(b)1 and
2(b)2 below)

1. Adjusted gross
deferred tax
assets
expected to be
realized
following the
balance sheet
date

2. Adjusted gross
deferred tax
assets allowed
per limitation
threshold

c. Adjusted gross

deferred tax assets
(excluding the
amount of deferred
tax assets from 2(a)
and 2(b) above)
offset by gross
deferred tax
liabilities

1,450,125

1,450,125 1,340,526

1,340,526

109,599

109,599

Deferred tax assets
admitted as the
result of application
of SSAP 101.

Total
(2(a)+2(b)+2(c))

$

1,450,125

$

1,450,125 |§ 1,340,526

$

1,340,526

$

109,599

$

109,599

Other Admissibility Criteria

2019

2018
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a.

Ratio percentage used to determine recovery period and threshold limitation amount

15.0%

15.0%

b.

Amount of adjusted capital and surplus used to determine recovery period and threshold
limitation in 2(b)2 above

95,417,282 |$

65,463,299

4. Impact of Tax Planning Strategies

(a)

(b)

Determination of adjusted gross deferred tax assets and net admitted deferred tax assets, by tax character as a percentage.

2019 2018

Change

1 2 3

Ordinary Capital Ordinary

4

Capital

5
(Col. 1-3)
Ordinary

6
(Col. 2-4)
Capital

1. Adjusted gross DTAs
amount from Note
9A1(c) $

1,450,125 |$ $ 1,340,526 |$

$ 109,599

2. Percentage of
adjusted gross DTAs
by tax character
attributable to the
impact of tax planning
strategies %

% %

% %

%

3. Net Admitted Adjusted
Gross DTAs amount
from Note 9A1(e) $

1,450,125 |$ $ 1,340,526 |$

$ 109,599

4 Percentage of net
admitted adjusted
gross DTAs by tax
character admitted
because of the impact
of tax planning
strategies

% % %

% %

%

Does the company'’s tax planning strategies include the use of reinsurance?

B. Deferred Tax Liabilities Not Recognized

1. The types of temporary differences for which a DTL has not been recognized and the types of events that would cause those temporary differences to
become taxable are:

2. Th

e cumulative amount of each type of temporary difference is:

3. The amount of the unrecognized DTL for temporary differences related to investments in foreign subsidiaries and foreign corporate joint ventures that are

essentially permanent in duration, if determination of that liability is practicable, or a statement that determination is not practicable are:

4. The amount of the DTL for temporary differences other than those in item (3) above that is not recognized is:

Current and Deferred Income Taxes

1. Current Income Tax

1 2 3
(Col 1-2)
2019 2018 Change
a. Federal $ $ $
b. Foreign $ 16,661,860 |$ 11,815,515 |$ 4,846,345
c. Subtotal $ 16,661,860 |$ 11,815,515 |$ 4,846,345
d. Federal income tax on net capital gains $ $ $
e. Utilization of capital loss carry-forwards $ $ $
f. Other $ $ $
g. Federal and Foreign income taxes incurred $ 16,661,860 |$ 11,815,515 |$ 4,846,345
2. Deferred Tax Assets
1 2 3
(Col 1-2)
2019 2018 Change
a. Ordinary:
1. Discounting of unpaid losses $ $ $
2. Unearned premium reserve
3. Policyholder reserves
4. Investments
5. Deferred acquisition costs
6. Policyholder dividends accrual
7. Fixed assets
8. Compensation and benefits accrual
9. Pension accrual
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(Col 1-2)
2019 2018 Change

10. Receivables - nonadmitted

11. Net operating loss carry-forward

12. Tax credit carry-forward

13. Other (items <=5% and >5% of total ordinary tax assets) 2,091,615 2,036,623 54,992

Other (items listed individually >5%of total ordinary tax assets)

99. Subtotal $ 2,091,615 |$ 2,036,623 |$ 54,992
b. Statutory valuation allowance adjustment 641,490 696,097 (54,607)
c. Nonadmitted
d. Admitted ordinary deferred tax assets (2a99-2b-2c) $ 1,450,125 |$ 1,340,526 |$ 109,599
e. Capital:
1. Investments $ $ $
2. Net capital loss carry-forward
3. Real estate
4. Other (items <=5% and >5% of total capital tax assets)
Other (items listed individually >5% of total capital tax assets)
99. Subtotal $ $ $
f. Statutory valuation allowance adjustment
g. Nonadmitted
h. Admitted capital deferred tax assets (299-2f-2g)
i. Admitted deferred tax assets (2d+2h) $ 1,450,125 |$ 1,340,526 |$ 109,599
3. Deferred Tax Liabilities
1 2 3
(Col 1-2)
2019 2018 Change
a. Ordinary:
1. Investments $ $ $
2. Fixed assets
3. Deferred and uncollected premium
4. Policyholder reserves
5. Other (items <=5% and >5% of total ordinary tax liabilities)
Other (items listed individually >5% of total ordinary tax liabilities)
99. Subtotal $ $ $
b. Capital:
1. Investments $ $ $
2. Real estate
3. Other (Items <=5% and >5% of total capital tax liabilities)
Other (items listed individually >5% of total capital tax liabilities)
99. Subtotal $ $ $
c. Deferred tax liabilities (3299+3b99) $ $ $
4. |Net Deferred Tax Assets/Liabilities (2i - 3c) $ 1,450,125 |$ 1,340,526 |$ 109,599
D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate Among the more significant book to tax adjustments were the following:
| Amount Effective Tax Rate (%)
Permanent Differences:
Provision computed at statutory rate $ %
Change in nonadmitted assets %
Proration of tax exempt investment income %
Tax exempt income deduction %
Dividends received deduction %
Disallowed travel and entertainment %
Other permanent differences %
Temporary Differences:
Total ordinary DTAs %
Total ordinary DTLs %
Total capital DTAs %
Total capital DTLs %
Other:
Statutory valuation allowance adjustment %
Accrual adjustment — prior year %
Other %
Totals $ %
Federal and foreign income taxes incurred %
Realized capital gains (losses) tax %
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G.

Amount

Effective Tax Rate (%)

Change in net deferred income taxes

%

Total statutory income taxes

%

Operating Loss Carry Forwards and Income Taxes Available for Recoupment

1.

The amounts, origination dates and expiration dates of operating loss and tax credit carry forwards available for tax purposes:

Forward)

Description (Operating Loss or Tax Credit Carry Amounts

Origination Dates

Expiration Dates

At December 31, 2019, the Company did not
have any unused operating loss carryforwards
available to offset against future taxable income. $

Year

Amounts

$

The Company’s aggregate amount of deposits admitted under Section 6603 of the Internal Revenue Service Code

Consolidated Federal Income Tax Return

1.

2.

The Company’s federal income tax return is consolidated with the following entities:

The manner in which the Board of Directors sets forth for allocating the consolidated federal income tax:

Federal or Foreign Federal Income Tax Loss Contingencies:

The following is income tax expense for current year and proceeding years that is available for recoupment in the event of future net losses:

The Company does not have any tax loss contingencies for which it is reasonably possible that the total liability will significantly increase within twelve
months of the reporting date.

Repatriation Transition Tax (RTT) - RTT owed under the TCJA

1a Has the entity fully remitted the RTT?
1b If yes, list the amount of the RTT paid.

If no, list the future installments to satisfy the RTT:

1

Installment 1

$

Installment 2

Installment 3

Installment 4

Installment 5

Installment 6

Installment 7

Installment 8

O | N (w|(N

Total

Alternative Minimum Tax Credit
Was the AMT Credit recognized as a current year recoverable or Deferred Tax Asset (DTA)?
Gross AMT Credit Recognized as:

1a  Current year recoverable

1b  Deferred tax asset (DTA)

2

Beginning Balance of AMT Credit Carryforward

Amounts Recovered

Adjustments

Ending Balance of AMT Credit Carryforward (5=2-3-4)

Reduction for Sequestration

Nonadmltted by Reporting Entity

O |IN|oOg|™~w

Reporting Entity Ending Balance (8=5-6-7)

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A

Nature of the Relationship Involved

The Company is directly owned by Chubb INA International Holdings Inc. The ultimate parent company is Chubb Limited. See the organization list in
Schedule Y for full particulars.

The Company purchases reinsurance from several affiliated companies, which include ACE Property & Casualty, ACE American Insurance Company,
Insurance Company of North America, and Chubb Tempest Re. Details of balances with affiliated reinsurers may be found in Schedule F.

Transactions

(1) The Company had Intercompany Transactions with Indemnity Insurance Company of North America (IINA). During 2019, net settlements with this entity

amounted to $13,273,656 (due from IINA). Balances outstanding as of December 2019 and 2018 may be found in Note 10-D below.

(2) The Company had Intercompany Transactions with Chubb Insurance Agency. During 2019, net settlements were made with this entity for $1,819,810 (due
from Chubb Insurance Agency). Balances outstanding as of December 2019 and 2018 may be found in Note 10-D below.

(3) Also, the Company had transactions associated with Payroll Servicing with ACE American Insurance Company (ACE American). During the year, ACE
American billed the Company for payroll services in the amount of $7,716,559. The Company, on the other hand, made payments to ACE American in the
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amount of $7,596,686 wich corresponds to salaries from the months of December 2018 to November 2019. The invoice pertaining to the month of December
2019 was paid in January 2020. Balances are reimbursed by the Company to ACE American no later than 90 days from the invoice date.

Dollar Amounts of Transactions

As of January 1, 2008, the Company entered into a Service agreement with affiliated entities Insurance Company of North American and Indemnity Insurance
Company of North America, related to those two entities’ operations in Puerto Rico and the US Virgin Islands respectively. The terms of the agreement
establish that the Company will provide management and administrative services for the affiliates’ business in PR and USVI, in exchange for a management
fee. This agreement was subsequently modified on October 9, 2009 clarifying that the services provided may include Cash Management services. In the
course of fulfilling these functions, the Company may collect or disburse funds on behalf of the two affiliates. These transactions do not affect the Company’s
reported results. These balances are subsequently settled via Intercompany settlements.

Amounts Due From or To Related Parties
For the year ended 2019, the Company reported gross Receivables/(Payables) from/to parent subsidiaries and affiliates of $66,345,084 and $39,360,775,

respectively. The Company’s policy is to settle affiliate balances no later than ninety days from the statement date. The schedule below details the affiliated
Company receivables/(payables). In 2019, the Company classified $144,025 (2018- $485,576) of affiliate recoverable as non-Admitted which are not covered

by service contracts.

Affiliate 2019 2018
Receivable Payable Receivable Payable

INA Indemnity - USVI 66,339,484 (38,145,229)| 77,671,234 (49,541,272)
INA Home Office 20,000 (908,718) (788,844)
AIOIC HGL
Chubb Insurance Agency (68)
INA PR 5,600 (292,576) 2,937 (387,331)
ACE P&C Venezuela 99,845 435,462
ACE INA Crawley 10,050
ACE Korea 19,372 19,372
Chubb INA Holdings Inc 5,986
Chubb UK Services UK LTD
Cover Direct 4,808 (2,382) 14,705 (45,229)
Chubb Assets Management (11,870) (5,826)
Subtotal 66,489,109 (39,360,775)| 78,159,747 (50,768,570)
Reclassified as Non-Admitted (144,025) (485,576)
Total Admitted from parents, 66,345,084 (39,360,775)| 77,674,171 (50,768,570)
subsidiaries and affiliates

Guarantees or Undertakings

There are no guarantees or undertakings for the benefit of an affiliate which result in a material contingent exposure of the Company or any affiliated insurer’s
assets or liabilities.

Material Management or Service Contracts and Cost-Sharing Arrangements

Below is a description of material management or service contracts and cost-sharing arrangements involving the group and any related party:

(1) As mentioned in 10-C above, the Company has entered into a service contract with ACE American under which ACE American provides payroll support
services and makes payroll payments on the Company’s behalf. Additionally, the company entered into a new contract with ACE American in which the
Company will provide administrative services to ACE American for an annual fee of $175,000 less any ceding commission that the Company might owe to
ACE American under any reinsurance treaty between the parties.

(2) The Company has a service arrangement with Cover Direct, Inc. in which Cover Direct, Inc. provides services related to reinsurance administration and
related financial support. The total amount paid during 2019 was $419,329 related to services provided during 2018. However, an expense accrual was

recorded in the amount of $419,329 for services provided in 2019. The total amount accrued during 2018 was $419,329.

(3) The Company has a service agreement with Chubb International Management Corporation under the Accounting Services Agreement. The total amount
paid during 2019 was $12,812 (2018 - $8,606).

(4) The Company has a service agreement with Chubb Asset Management Corporation under the Accounting Services Agreement. The total amount paid
during 2019 was $17,108 (2018- $26,363).

Nature of the Control Relationship

See Schedule Y for a complete listing of affiliated companies.

Amount Deducted from the Value of Upstream Intermediate Entity or Ultimate Parent Owned
Not Applicable

Investments in SCA that Exceed 10% of Admitted Assets

The Company does not own stock in affiliates which exceed 10% of Admitted Assets.
Investments in Impaired SCAs

Not Applicable

Investment in Foreign Insurance Subsidiary

Not Applicable
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L. Investment in Downstream Noninsurance Holding Company

Not Applicable

M. All SCA Investments

(1)

Balance Sheet Value (Admitted and Nonadmitted) All SCAs (Except 8bi Entities)

Percentage of SCA
SCA Entity Ownership Gross Amount Admitted Amount | Nonadmitted Amount
a. SSAP No. 97 8a Entities
%|$ $ $
Total SSAP No. 97 8a Entities XXX $ $ $
b. SSAP No. 97 8b(ii) Entities
%]|$ $ $
Total SSAP No. 97 8b(ii) Entities XXX $ $ $
c. SSAP No. 97 8hiii) Entities
%|$ $ $
Total SSAP No. 97 8b(iii) Entities XXX $ $ $
d. SSAP No. 97 8b(iv) Entities
%|$ $ $
Total SSAP No. 97 8b(iv) Entities XXX $ $ $
e. Total SSAP No. 97 8b Entities (except 8b(i) entities)
(b+c+d) XXX $ $ $
f. Aggregate Total (a + €) XXX $ $ $
NAIC Filing Response Information
NAIC
Disallowed
Entities
NAIC Valuation
SCA Entity Response Method
(Should be the same entities as Type of NAIC | Date of Filingto | NAIC Valuation | Received | Resubmission
shown in M(1) above) Filing* the NAIC Amount YIN Required Y/N | Code**
a. SSAP No. 97 8a Entities
$
Total SSAP No. 97 8a Entities XXX XXX $ XXX XXX XXX
b. SSAP No. 97 8b(ii) Entities
$
Total SSAP No. 97 8b(ii) Entities XXX XXX $ XXX XXX XXX
c.  SSAP No. 97 8hiii) Entities
$
Total SSAP No. 97 8b(iii) Entities XXX XXX $ XXX XXX XXX
d. SSAP No. 97 8b(iv) Entities
$
Total SSAP No. 97 8b(iv) Entities XXX XXX $ XXX XXX XXX
e. Total SSAP No. 97 8b Entities (except 8b(i) entities)
(b+c+d) XXX XXX $ XXX XXX XXX
f. Aggregate Total (a +e) XXX XXX $ XXX XXX XXX

*

*k

S1-Sub-1, S2 - Sub-2 or RDF - Resubmission of Disallowed Filing

| — Immaterial or M — Material

N. Investment in Insurance SCAs

(1)

Accounting Practice that Differs from NAIC Statutory Accounting Practices and Procedures

0y

Monetary Effect on Net Income and Surplus

Monetary Effect On NAIC SAP Amount of Investment
If the Insurance SCA
Had Completed
SCA Entity Net Income Increase Surplus Increase Per Audited Statutory | Statutory Financial
(Investments in Insurance SCA Entities) (Decrease) (Decrease) Equity Statements*
$ $ $ $

*

©)

Per AP&P Manual (without permitted or prescribed practices)

0. SCA or SSAP 48 Entity Loss Tracking

RBC Regulatory Event Because of Prescribed or Permitted Practice
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Guaranteed
Reporting Entity's Obligation /
Reporting Entity's |  Accumulated Share of Equity, | Commitment for
Share of Net Share of Net  |Including Negative | Financial Support
SCA Entity Income (Loss) | Income (Losses) Equity (Yes/No) Reported Value
$ $ $ $
Note 11 - Debt
A. Debt, Including Capital Notes
B. FHLB (Federal Home Loan Bank) Agreements
(1) Nature of the FHLB Agreement
(2) FHLB Capital Stock
a. Aggregate Totals
1. Current Year
1 2 3
Total General Protected Cell
2+3 Account Accounts
(@) Membership Stock — Class A $ $ $
(b) Membership Stock — Class B
(c) Activity Stock
(d) Excess Stock
(e) Aggregate Total (a+b+c+d) $ $ $
()  Actual or estimated borrowing capacity as
determined by the insurer $ XXX XXX
2. Prior Year-End
1 2 3
Total General Protected Cell
2+3 Account Accounts
(@) Membership Stock — Class A $ $ $
(b) Membership Stock — Class B
(c) Activity Stock
(d) Excess Stock
(e) Aggregate Total (a+b+c+d) $ $ $
()  Actual or estimated borrowing capacity as
determined by the insurer $ XXX XXX
b.  Membership Stock (Class A and B) Eligible and Not Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
Membership | Current Year Total | Not Eligible for Less than 6 Months to Less | 1toLess Than
Stock (2+3+4+5+6) Redemption 6 Months Than 1 Year 3 Years 3105 Years
1. ClassA $ $ $ $ $ $
2. ClassB $ $ $ $ $ $
11B(2)b1 current year total (column 1) should equal 11B(2)a1(a) total (column 1).
11B(2)b2 current year total (column 1) should equal 11B(2)a1(b) total (column 1).
(3) Collateral Pledged to FHLB
a.  Amount Pledged as of Reporting Date
3
1 2 Aggregate Total
Fair Value Carrying Value Borrowing
1. Current Year Total General and Protected Cell Accounts
Total Collateral Pledged (Lines 2+3) $ $ $
2. Current Year General Account
Total Collateral Pledged
3. Current Year Protected Cell Accounts
Total Collateral Pledged
4. Prior Year-End Total General and Protected Cell
Accounts Total Collateral Pledged $ $ $
11B(3)a1 (columns 1, 2 and 3) should be equal to or less than 11B(3)b1 (columns 1, 2 and 3, respectively).
11B(3)a2 (columns 1, 2 and 3) should be equal to or less than 11B(3)b2 (columns 1, 2 and 3, respectively).
11B(3)a3 (columns 1, 2 and 3) should be equal to or less than 11B(3)b3 (columns 1, 2 and 3, respectively).
11B(3)a4 (columns 1, 2 and 3) should be equal to or less than 11B(3)b4 (columns 1, 2 and 3, respectively).

b.  Maximum Amount Pledged During Reporting Period
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@)

1 2 3
Amount Borrowed at Time
Fair Value Carrying Value of Maximum Collateral
1. Current Year Total General and Protected Cell Accounts
Maximum Collateral Pledged (Lines 2+3) $ $ $
2. Current Year General Account
Maximum Collateral Pledged
3. Current Year Protected Cell Accounts
Maximum Collateral Pledged
4. Prior Year-End Total General and Protected Cell
Accounts Maximum Collateral Pledged $ $ $
Borrowing from FHLB
Amount as of the Reporting Date
1. Current Year
1 2 3 4
Total General Protected Cell Funding Agreements
2+3 Account Account Reserves Established
(@) Debt $ $ XXX
(b) Funding Agreements $
(c) Other XXX
(d) Aggregate Total (a+b+c) |$ $ $
2. Prior Year-End
1 2 3 4
Total General Protected Cell Funding Agreements
2+3 Account Account Reserves Established
(a) Debt $ $ XXX
(b) Funding Agreements $
(c) Other XXX
(d) Aggregate Total (a+b+c) |$ $ $
Maximum Amount During Reporting Period (Current Year)
1 2 3
Total General Protected Cell
2+3 Account Accounts
1. Debt $ $ $
2. Funding Agreements
3. Other
4. Aggregate Total (Lines 1+2+3) $ $ $

11B(4)b4 (columns 1, 2 and 3) should be equal to or greater than 11B(4)a1(d) (columns 1, 2 and 3, respectively).

FHLB - Prepayment Obligations

Does the Company have Prepayment Obligations under the
Following Arrangements (YES/NO)

1. Debt
2. Funding Agreements
3. Other

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A. Defined Benefit Plan

(1)

Change in Benefit Obligation

Overfunded

Underfunded

2019

2018

2019

2018

Pension Benefits

Benefit obligation at beginning of year

Service cost

Interest cost

Contribution by plan participants

Actuarial gain (loss)

Foreign currency exchange rate changes

Benefits paid

Plan amendments

©® N O

termination benefits

Business combinations, divestitures,
curtailments, settlements and special

10. Benefit obligation at end of year

Overfunded

Underfunded

Postretirement Benefits

2019

2018

2019

2018

1. Benefit obligation at beginning of year

2. Service cost
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0y

(3)

@)

Overfunded

Underfunded

2019

2018

2019

2018

Interest cost

Contribution by plan participants

Actuarial gain (loss)

Foreign currency exchange rate changes

Benefits paid

Plan amendments

© | XN o~ w

Business combinations, divestitures,
curtailments, settlements and special
termination benefits

10.

Benefit obligation at end of year

Overfunded

Underfunded

c.  Special or Contractual Benefits per SSAP No. 11

2019

2018

2019

2018

Benefit obligation at beginning of year $

Service cost

Interest cost

Contribution by plan participants

Actuarial gain (loss)

Foreign currency exchange rate changes

Benefits paid

Plan amendments

©® N OB W=

termination benefits

Business combinations, divestitures,
curtailments, settlements and special

10. Benefit obligation at end of year

Change in Plan Assets

Pension Benefits

Postretirement Benefits

Special or Contractual
Benefits per SSAP No. 11

2019

2018

2019

2018

2019 2018

a.  Fairvalue of plan assets at
beginning of year $

Actual return on plan assets

Foreign currency exchange
rate changes

Reporting entity contribution

Plan participants' contributions

Benefits paid

S[=[® (=

Business combinations,
divestitures and settlements

h.  Fair value of plan assets at end
of year $

Funded Status

Pension Benefits

Postretirement Benefits

2019

|

2018

2019 2018

a. Components

1. Prepaid benefit costs

2.

Overfunded plans assets

3.

Accrued benefit costs

4.

Liability for pension benefits

AN n |

PP,

PP PP

PN |n |

b.  Assets and liabilities recognized

1.

Assets (nonadmitted)

-

2.

Liabilities recognized

k=2l

c._ Unrecognized liabilities

9| P | P

P |en|er

| en|en

Components of Net Periodic Benefit Cost

Pension Benefits

Postretirement Benefits

Special or Contractual
Benefits per SSAP No. 11

2019

2018

2019

2018

2019 2018

a.  Service cost $

$

$

$

Interest cost

Expected return on plan
assets

d.  Transition asset or
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Special or|Contractual
Pension |Benefits Postretirement| Benefits Benefits per| SSAP No. 11
2019 2018 2019 2018 2019 2018
obligation
e. Gains and losses
f. Prior service cost or
credit
g.  Gain or loss recognized
due to a settlement
curtailment
h.  Total net periodic benefit
cost $ $ $ $ $ $
(5) Amounts in Unassigned Funds (Surplus) Recognized as Components of Net Periodic Benefit Cost
Pension Benefits Postretirement Benefits
2019 2018 2019 2018
a. Items not yet recognized as a component of net periodic
cost — prior year $ $ $ $
b.  Net transition asset or obligation recognized
c.  Net prior service cost or credit arising during the period
d.  Net prior service cost or credit recognized
e. Netgain and loss arising during the period
f.  Netgain and loss recognized
g. ltems not yet recognized as a component of net periodic
cost — current period $ $ $ $

(6) Amounts in Unassigned Funds (Surplus) That Have Not Yet Been Recognized as Components of Net Periodic Benefit Cost

Pension Benefits

Postretirement Benefits

2019 2018 2019 2018
a.  Net transition asset or obligation $ $ $ $
b.  Net prior service cost or credit $ $ $ $
c. Netrecognized gains and losses $ $ $ $
(7) Weighted-Average Assumptions Used to Determine Net Periodic Benefit Cost as of December 31
2019 2018

Weighted-average discount rate

%

%

Expected long-term rate of return on plan assets

%

%

Rate of compensation increase

%

%

oo o [®

Interest crediting rates (for cash balance plans and other plans with promised interest crediting

rates)

%

%

Weighted-average assumptions used to determine projected benefit obligations as of December 31

e.

Weighted-average discount rate

%

%

f.

Rate of compensation increase

%

%

g.

Interest crediting rates (for cash balance plans and other plans with promised interest crediting

rates)

%

%

(8) Accumulated Benefit Obligation for Defined Benefit Pension Plans

(9) For Postretirement Benefits Other Than Pensions, the Assumed Health Care Cost Trend Rate(s)

(10) The following estimated future payments, which reflect expected future service, as appropriate, are expected to be paid in the year indicated:

Year(s)

Amount

2020

2021

2022

2023

2024

~lo|a|o ||

2025 through 20__

P | P | R | R PP
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(11) Estimate of Contributions Expected to be Paid to the Plan

(12) Amounts and Types of Securities Included in Plan Assets

(13) Alternative Method Used to Amortize Prior Service Amounts or Net Gains and Losses

(14) Substantive Comment Used to Account for Benefit Obligation

(15) Cost of Providing Special or Contractual Termination Benefits Recognized

(16) Reasons for Significant Gains/Losses Related to Changes in Defined Benefit Obligation and any Other Significant Change in the Benefit Obligations or
Plan Assets Not Otherwise Apparent

(17) Accumulated Postretirement and Pension Benefit Obligation and Fair Value of Plan Assets for Defined Postretirement and Pension Benefit Plans

(18) Full Transition Surplus Impact of SSAP 102

B. Investment Policies and Strategies

C. Fair Value of Plan Assets

(1) Fair Value Measurements of Plan Assets at Reporting Date

Description for each class of plan assets (Level 1) (Level 2) (Level 3) Total

Total Plan Assets $ $ $ $

(2) Valuation Technique(s) and Inputs Used to Measure Fair Value

D. Basis Used to Determine Expected Long-Term Rate-of-Retun

E. Defined Contribution Plans

Eligible Employees of ACE Limited and its subsidiaries in Puerto Rico are covered under a defined contribution plan which allows employees contributions. Under
this plan, non-highly compensated employees may contribute up to 50% of their salaries. Highly compensated employees may contribute up to 10% of their
salaries.

For employees hired after January 1, 2009, the Company matches 50% of the participant's contribution, up to 6% of the participants' eligible earnings. Bonuses
are excluded for the purpose of determining eligible earnings.

For employees hired prior to that date, the Company matches 100% of the participants' contribution, up to 6% of participants' eligible earnings. For employees who
worked for the Chubb Corporation prior to its acquisition by ACE, the Company matches 100% of the participants' contribution, up to 4% of the participants' eligible
earnings.

Full vesting of benefits is reached after 2 years of service for employees hired after October 2004, and 1 year of service for employees hired prior to that date.
These contributions are invested at the election of each employee in one or more of several investment portfolios offered by a third party investment advisor.

The Company's matching contributions for the defined contribution plan amounted to approximately $179,756 and $185,849 in 2019 and 2018 respectively.
In addition, the Company sponsors a qualified, non-contributory defined contribution plan covering substantially all of its employees in Puerto Rico (employees
employed by the Chubb Corporation prior to its acquisition by ACE are excluded). The Company contributes an amount equal to 6%of the participants' eligible

earnings. Bonuses are excluded for the purposes of determining eligible salary for employees hired after January 1, 2009.

Full vesting of benefits is also reached after 2 years of service for employees hired after October 2004, and 1 year of service for employees hired prior to that date.
These contributions are invested at the election of each employee in one or more of several investment portfolios offered by a third party investment advisor.

The Company's core contribution for 2019 amounted to approximately $300,634 (2018 - $309,380).

F. Multiemployer Plans
G. Consolidated/Holding Company Plans
H. Postemployment Benefits and Compensated Absences
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Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)

(1) Recognition of the Existence of the Act

(2) Effects of the Subsidy in Measuring the Net Postretirement Benefit Cost

(3) Disclosure of Gross Benefit Payments

Note 13 - Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations

(1)

Number of Share and Par or State Value of Each Class

The company has 5000 "class A" shares outstanding with par value of $100 each. Additionally, there are 5000 "Class B" shares outstanding with a par value of
$500 each.

Dividend Rate, Liquidation Value and Redemption Schedule of Preferred Stock Issues

Dividend Restrictions
Chapter 29 of Puerto Rico Insurance Code establishes that cash dividends may only be paid from funds generated by Unassigned Funds (Surplus).
Dates and Amounts of Dividends Paid

In December 2019, the Company paid ordinary dividends of $2,200,000 to its Parent. No dividends were paid in 2018. Stockholders dividends are accrued
and charged to unassigned funds based on the declaration date as approved by the Board of Directors of the Company.

Profits that may be Paid as Ordinary Dividends to Stockholders

At present, the Company has a positive Unassigned Funds, and plans to pay a dividend of $5,200,000 during 2020. However, an extraordinary dividend for the
amount of $43,400,000 has been requested by its Parent.

Law Num 51-2012 included in Chapter 44 of Insurance Code of Puerto Rlco (Section B of Article 44.060) states that a dividend would be considered
"Extraordinary”, and must therefore needs the authorization of the Insurance Commissioner Office of Puerto Rico (ICO) when the dividend payment exceeds
the lesser of these two amounts:

A. 10% of the Company's prior year Surplus as Regards to Policyholders

B. Current year Net Income plus the two previous year's Net Income excluding Realized Capital Gains and Dividends Paid.

Section B also states that the amount of the dividend must include all dividends made or assets distributed within the last twelve months. If the dividend
declared is considered "Extraordinary”, the following requirements must be met:

A. Notify ICO about the Company's intention of paying an Extraordinary Dividend.

B. Wait 30 days from the date of notification to the ICO for the approval or disapproval notice. If the ICO does not submit a response to the Company during
the 30 days period, the dividend payment can be made.

Restrictions Placed on Unassigned Funds (Surplus)

There are no restrictions on the Unassigned Funds of the Company, other than as noted in 13-3 and 13-5 above. The unassigned funds are held for the benefit
of the shareholders and policyholders.

Amount of Advances to Surplus not Repaid

Amount of Stock Held for Special Purposes

Reasons for Changes in Balance of Special Surplus Funds from Prior Period

As discussed in Note 1-A above, Chapter 25 of the Puerto Rico Insurance Code requires insurers to maintain a Catastrophic Reserve to protect against
Catastrophic Losses. Insurers are required to contribute each year to the Catastrophic Reserve until such time as the Reserve exceeds 8% of the 100-year
Probable Maximum Loss for hurricane.

As discussed above, the accounting treatment of the Catastrophic Reserve was determined by the Puerto Rico Insurance Commissioner through Rule #
CC-2018-1929-AF. In the letter the regulator required to reclass the Net Incurred Losses from Special Surplus Funds to Unassigned Surplus.

The table below summarizes transactions affecting the Catastrophic Reserve 2019:

2019 2018
Catastrophic Reserve 12,494,047 12,153,924
Contributions 671,807 -
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(10)

(11)

(12)

(13)

Investment Income 368,528 407,372
Investment Acquired at premium 727,741 -

Amortization (58,396) (67,249)
Catastrophic Reserve - Ending Balance 14,203,727 12,494,047

The Portion of Unassigned Funds (Surplus) Represented or Reduced by Unrealized Gains and Losses is: $0.

The Reporting Entity Issued the Following Surplus Debentures or Similar Obligations

Investment Acquired at premium

Par Value Principal and/or Total Principal Unapproved
(Face Amount of | Carrying Value of Interest Paid and/or Interest Principal and/or
Date Issued Interest Rate Notes) Note* Current Period Paid Interest Date of Maturity
%]($ $ $ $ $
1311999. Total $ $ $ $ $ XXX
Investment Acquired at premium
The impact of any restatement due to prior quasi-reorganizations is as follows
202416
Change in Change in Gross Paid in
Description (Year) Surplus and Contributed Surplus
$ $
15403924

Effective Date of Quasi-Reorganization for a Period of Ten Years Following Reorganization

15013769

Note 14 - Liabilities, Contingencies and Assessments

A

Contingent Commitments

(1)

(2)

(3)

a. |Aggregate maximum potential of future payments of all guarantees (undiscounted) the guarantor could be required to

make under guarantees. (Should equal the total of column 4 for (2) above.) $
b. |Current liability recognized in F/S

1. Noncontingent liabilities $

2. Contingent liabilities $
c. |Ultimate financial statement impact if action under the guarantee is required

1. Investments in SCA $

2. Joint venture

3. Dividends to stockholders (capital contribution)

4.  Expense

5. Other

6. Total (should equal (3)a) $

Assessments

(1)

Total SSAP No. 97, Investments in Subsidiary, Controlled, and Affiliated Entities, A Replacement of SSAP No. 88, and SSAP No. 48, Joint Ventures,
Partnerships and Limited Liability Company contingent liabilities: § .

Detail of other contingent commitments

Liability Recognition
of Guarantee,
(Including Amount
Recognized at
Inception. If no
Initial Recognition,

Ultimate Financial

Maximum Potential
Amount of Future
Payments
(Undiscounted) the
Guarantor could be
Required to make
under the
Guarantee. If

Current Status of
Payment or
Performance Risk of

Document Statement Impact if | unable to Develop | Guarantee. Also
Exception Allowed | Action under the an Estimate, this | Provide Additional
Nature and Circumstances of Guarantee and Key Attributes, Under SSAP No. Guarantee is Should be Discussion as
Including Date and Duration of Agreement 5R) Required Specifically Noted Warranted
$ $
Total $ XXX $ XXX

Guarantee Obligations

Nature of Any Assets That Could Have a Material Financial Effect
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2)  Assessments

a. Assets recognized from paid and accrued premium tax offsets and policy surcharges prior year-end |$

b. Decreases current period:

C. Increases current period:

d. Assets recognized from paid and accrued premium tax offsets and policy surcharges current period $

(3) Undiscounted and Discounted Guaranty Fund Assessments
a.  Discount rate applied %

b.  The undiscounted and discounted amount of the guaranty fund assessments and related assets by insolvency:
Guaranty Fund Assessment Related Assets
Name of the Insolvency Undiscounted Discounted Undiscounted Discounted

$ $ $ $

c.  Number of jurisdictions, ranges of years used to discount and weighted average number of years of the discounting time period for payables and
recoverables by insolvency:

Payables Recoverables
Weighted Weighted
Average Average
Number of Number of Number of Number of
Name of the Insolvency Jurisdictions | Range of Years Years Jurisdictions | Range of Years Years
C. Gain Contingencies
D. Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits

The Company paid the following amounts in the reporting period to settle claims related extra contractual obligations or bad faith claims stemming from
lawsuits:

| Direct
Claims related ECO and bad faith losses paid during the reporting period |$

Number of claims where amounts were paid to settle claims related extra contractual obligations or bad faith claims resulting from lawsuits during the reporting
period:

(@) (b) (© (d) (e)
0-25 Claims 26-50 Claims 51-100 Claims 101-500 Claims More than 500 Claims

Indicate whether claim count information is disclosed per claim or per claimant;
(f) PerClaim[ 1] (9) Per Claimant[ ]

E. Product Warranties

(1) Accounting Policy and Methodology Used in Determining Product Warranties

(2) Reconciliation of Aggregate Product Warranty Liability

a.  Product warranty liability beginning balance $
b.  Reductions for payments made under the warranty
c.  Liability accrual for product warranties issued during the current period
d.  Change in liability accrual for product warranties issued in previous periods
€.  Product warranty liability ending balance $
F. Joint and Several Liabilities
G. All Other Contingencies

Note 15 - Leases
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A Lessee Operating Lease
(1) Lessee's Leasing Arrangements

a. Rental Expense

b.  Basis on Which Contingent Rental Payments are Determined

c.  Existence and Terms of Renewal or Purchase Options and Escalation Clauses

d. Restrictions Imposed by Lease Agreements

@

Identification of Lease Agreements that have been Terminated Early

(2) Leases with Initial or Remaining Noncancelable Lease Terms in Excess of One Year

a. At December 31, 2019 the minimum aggregate rental commitments are as follows:

Year Ending December 31 Operating Leases
2020
2021
2022
2023
2024
Total

I Bl el I
R

b.  Total of Minimum Rentals to be Received in the Future under Noncancelable Subleases

(3) For Sale-Leaseback Transactions

a. Terms of the Sale-Leaseback Transactions

b.  Obligation of Future Minimum Lease Payments and Total of Minimum Sublease Rentals

B. Lessor Leases
(1) Operating Leases:

a. Lessor's Leasing Arrangements

b.  Costand Carrying Amount of Property on Lease or Held for Leasing

c.  Future minimum lease payment receivables under noncancelable leasing arrangements as of December 31 are as follows:

Year Ending December 31 Operating Leases
2020
2021
2022
2023
2024
Total

A Bl Ed I
ARG

d.  Total Contingent Rentals

(2) Leveraged Leases:

a.  Terms Including Pretax Income from Leveraged Leases

b.  Pretax Income, Tax Effect and Investment Tax Credit

2019 2018

1. Income from leveraged leases before income tax including investment tax credit $ $
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1.

2019 2018
2. Less current income tax $
3. Netincome from leveraged leases $
c.  The components of the investment in leveraged leases at December 31, 2019 and 2018 were as shown below:
2019 2018
1. Lease contracts receivable (net of principal and interest on non-recourse financing)
2. Estimated residual value of leased assets
3. Unearned and deferred income
4. Investmentin leveraged leases
5. Deferred income taxes related to leveraged leases
6. Netinvestmentin leveraged leases
Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk
The table below summarizes the face amount of the Company's financial instruments with off-balance sheet risk:
Assets Liabilities
2019 2018 2019 2018
a.  Swaps $ $ $
b.  Futures
c.  Options
d. Total $ $ $

4.

Nature and Terms of Off-Balance Sheet Risk

Amount of Loss if any Party to the Financial Instrument Failed

Collateral or Other Security Required to Support Financial Instrument

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A

Transfers of Receivables Reported as Sales

(1)

vy

Proceeds to the Transferor

Gain or Loss Record on Sale

Transfer and Servicing of Financial Assets

(1)

)

Description of any Loaned Securities

Servicing Assets and Servicing Liabilities

When Servicing Assets and Liabilities are Measured at Fair Value

Securitizations, Asset-Based Financing Arrangements and Similar Transfers Accounted for as Sales

(a)

(b)

Disclosure Requirements for Transfers of Assets Accounted for as Secured Borrowing

Transfer of Receivables with Recourse

Securities Underlying Repurchase and Reverse Repurchase Agreements, Dollar Repurchase and Dollar Reverse Repurchase Agreements
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C. Wash Sales

(1) Description of the Objectives Regarding These Transactions

(2) The details by NAIC designation 3 or below, or unrated of securities sold during the year ended December 31, 2019 and reacquired within 30 days of the
sale date are:

NAIC
Designation

Book Value of Cost of Securities
Securities Sold Repurchased

Number of

Description Transactions

Gain/(Loss)

$ $ $

Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

A. ASO Plans

The gain from operations from Administrative Services Only (ASO) uninsured plans and he uninsured portion of partially insured plans was as follows during
2019:

ASO
Uninsured Plans

Total
ASO

Uninsured Portion of
Partially Insured Plans

a.  Net reimbursement for administrative expenses (including
administrative fees) in excess of actual expenses $ $ $

b.  Total net other income or expenses (including interest paid to or
received from plans)

c.  Netgain or (loss) from operations

d.  Total claim payment volume $ $ $

B. ASC Plans

The gain from operations from Administrative Services Contract (ASC) uninsured plans and the uninsured portion of partially insured plans was as follows
during 2019:

ASC Uninsured Portion of
Uninsured Plans Partially Insured Plans

Total
ASC

a.  Gross reimbursement for medical cost incurred $ $ $

Gross administrative fees accrued

Other income or expenses (including interest paid to or received
from plans)

Gross expenses incurred (claims and administrative)

Total net gain or loss from operations $ $ $

C. Medicare or Similarly Structured Cost Based Reimbursement Contract

(1) Major Components of Revenue by Payor

(2) Receivables from Payors with Account Balances the Greater of 10% of Amounts Receivable Relating to Uninsured Accident and Health Plans or $10,000

(3) Recorded Allowances and Reserves for Adjustment of Recorded Revenues

(4)  Adjustments to Revenue Resulting from Audit of Receivables Related to Revenues Recorded in the Prior Period

Note 19 — Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

The Company uses Managing General Agents to write and administer various insurance products. The terms of the MGA Contract give the MGAs Authority for premium
collection (P). The Company retains Underwriting Authority for all policies issued under these agreements. The following MGAs write direct premiums greater than 5%
of Policyholders Surplus:.

Name and Address of Types of Total Direct Premiums
Managing General Agent or FEIN Exclusive Authority Written/
Third Party Administrator Number Contract | Types of Business Written Granted Produced By
Eastern America Ins. Agency 66-0388346 NO P&C / A&H P $ 11,917,412
J. Jaramillo Insurance, Inc. 66-0727754 NO P&C / A&H P $ 10,551,398
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Name and Address of Types of Total Direct Premiums
Managing General Agent or FEIN Exclusive Authority Written/
Third Party Administrator Number Contract | Types of Business Written Granted Produced By
Seguros N. Coldn Inc. 66-0531812 NO P&C / A&H P $ 9,634,923
Triple-S (formerly Signature) Insurance Agency Inc. 66-0286587 NO P&C / A&H P $ 6,952,255
Popular Insurance 66-0542973 NO P&C / A&H P $ 6,476,564
Global Insurance Agency 66-0356202 NO P&C / A&H P $ 5,896,255
Corona Insurance Group 66-0551184 NO P&C / A&H P $ 5,036,297
Total XXX XXX XXX XXX $ 56,465,104
Note 20 - Fair Value Measurements
A Fair Value Measurements
(1) Fair Value Measurements at Reporting Date
Assets and liabilities measured and reported at fair value in the statement of financial position after initial recognition.
Net Asset Value
Description for Each Type of Asset or Liability (Level 1) (Level 2) (Level 3) (NAV) Total
Assets at Fair Value
$ $ $ $ $
Total $ $ $ $ $
Liabilities at Fair Value
$ $ $ $ $
Total $ $ $ $ $
(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
The company has no assets or liabilities measured at fair vallue in the level 3 category.
Total Gains and| Total Gains and
Beginning (Losses) (Losses)
Balance at | Transfers Into | Transfers Out | Included in Net| Included in Settle- Ending Balance
Description 1/1/2019 Level 3 of Level 3 Income Surplus Purchases Issuances Sales ments at 12/31/2019
a. Assets
$ $ $ $ $ $ $ $ $
Total $ $ $ $ $ $ $ $ $
b. Liabilities
$ $ $ $ $ $ $ $ $
Total $ $ $ $ $ $ $ $ $

Transfers Between Level 2 and Level 3

a. There were no transfers from Level 2 to Level 3 during this period

b. There were no transfers from Level 3 to Level 2 during this period

Policies when Transfers Between Levels are Recognized

b. There were no transfers from Level 3 to Level 2 during this period

a. Fixed maturities

Description of Valuation Techniques and Inputs Used in Fair Value Measurement

We use pricing services to estimate fair value measurements for the majority of our fixed maturities. The pricing services use market quotations for fixed
maturities that have quoted prices in active markets; such securities are classified within Level 1. For fixed maturities other than U.S. Treasury securities
that generally do not trade on a daily basis, the pricing services prepare estimates of fair value measurements using their pricing applications, which
include available relevant market information, benchmark curves, benchmarking of like securities, sector groupings, and matrix pricing. Additional
valuation factors that can be taken into account are nominal spreads, dollar basis, and liquidity adjustments. The pricing services evaluate each asset
class based on relevant market and credit information, perceived market movements, and sector news. The market inputs used in the pricing evaluation,
listed in the approximate order of priority include: benchmark yields, report

b. Equity securities

Equity securities with active markets are classified within Level 1 as fair values are based on quoted market prices. For non-public equity securities, fair
values are based on market valuations and are classified within Level 2. Equity securities for which pricing is unobservable are classified within Level 3.

Fair Value Disclosures

(%)

B. Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements
C. Fair Value Level
Aggregate Fair Net Asset Value | Not Practicable
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
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US Government Bonds $ 5200322 |$ 4,823,257 |$ 5,200,322 |$ $ $ $
All Other Government Bonds $ 599,072 |$ 574,227 |$ $ 599,072 |$ $ $
U.S. States, Territories and
Possessions Bonds $ 3,648,897 |$ 3,520,211 |$ $ 3,648,897 |$ $ $
U.S. Political Subdivisions Bonds |$ 4,687,925 |$ 4,576,623 |$ $ 4687925 |$ $ $
U.S. Special Revenue Bonds $ 66,387,939 |$ 64,948,671 |$ $ 66,387,939 |$ $ $
Industrial and Miscellaneous and
Hybrid Bonds $ 62371450 |$ 6,032,578 |$ $ 6,371,450 |$ $ $
D. Not Practicable to Estimate Fair Value
Effective Interest
Type of Class or Financial Instrument Carrying Value Rate Maturity Date Explanation
$
E. NAV Practical Expedient Investments
Note 21 - Other Items
A. Unusual or Infrequent Items
B. Troubled Debt Restructuring Debtors
C. Other Disclosures
D. Business Interruption Insurance Recoveries
E. State Transferable and Non-Transferable Tax Credits

(1) Carrying Value of Transferable and Non-Transferable State Tax Credits Gross of any Related Tax Liabilities and Total Unused Transferable and
Non-Transferable State Tax Credits by State and in Total

Description of State Transferable and Non-Transferable Tax Credits State Carrying Value Unused Amount
$ $
Total $ $
(2) Method of Estimating Utilization of Remaining Transferable and Non-Transferable State Tax Credits
(3) Impairment Loss
(4) State Tax Credits Admitted and Nonadmitted
Total Total
Admitted Nonadmitted
a. Transferable $ $
b.  Non-Transferable $ $
F. Subprime Mortgage-Related Risk Exposure
(1) Description of the Subprime-Mortgage-Related Exposure and Related Risk Management Policies
(2) Direct Exposure Through Investments in Subprime Mortgage Loans
Book/Adjusted Carrying Other-Than-Temporary
Value (Excluding Value of Land Impairment Losses
Interest) Fair Value and Buildings Recognized Default Rate
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a. Mortgages in the process
of foreclosure $ $ $ $ %
b.  Mortgages in good
standing %
c.  Mortgages with restored
terms %
d. Total $ $ $ $ XXX
(3) Direct Exposure Through Other Investments
Other-Than-Temporary
Book/Adjusted Carrying Impairment Losses
Actual Cost Value (Excluding Interest) Fair Value Recognized
a. Residential mortgage-backed
securities $ $ $ $
b.  Commercial mortgage-backed
securities
c.  Collateralized debt obligations
d.  Structured securities
e.  Equity investments in SCAs*
f.  Other assets
g. Total $ $ $ $
*  These investments comprise % of the company's invested assets.
(4)  Underwriting Exposure to Subprime Mortgage Risk Through Mortgage Guaranty or Financial Guaranty Insurance Coverage
Losses Paid in the Losses Incurred in the | Case Reserves at end of | IBNR Reserves at End of
Current Year Current Year Current Period Current Period
a. Mortgage guaranty coverage $ $ $ $
Financial guaranty coverage
Other lines (specify):
d. Total $ $ $ $
G. Insurance-Linked Securities (ILS) Contracts
Number of Outstanding ILS
Management of Risk Related to Contracts Aggregate Maximum Proceeds
(1) Directly Written Insurance Risks
a. LS Contracts as Issuer $
b. ILS Contracts as Ceding Insurer
c.  ILS Contracts as Counterparty
(2) Assumed Insurance Risks
a. ILS Contracts as Issuer $
b. ILS Contracts as Ceding Insurer
c. _ILS Contracts as Counterparty
H. The Amount that Could be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or has Otherwise Obtained Rights to Control the
Policy
Amount Percent

(1) Amount of Admitted Balance that Could Be
Realized from an Investment Vehicle

2) Percentage Bonds

%

3) Percentage Stocks

%

4) Percentage Mortgage Loans

%

%

6) Percentage Cash and Short-Term Investments

%

7) Percentage Derivatives

%

2)
(3)
(4)
(5) Percentage Real Estate
(6)
(7)
(8)

8) Percentage Other Invested Assets

%

Note 22 — Events Subsequent
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Subsequent events have been considered through  for these statutory financial statements which are to be issued on .

A

Did the reporting entity write accident and health insurance premium that is subject to Section 9010 of the

IEMMoOOw

Note 23 - Reinsurance

A

Federal Affordable Care Act (YES/NO)? Yes[ ] No[ ]
2019 2018
ACA Fee Assessment Payable for the Upcoming Year $ $
ACA Fee Assessment Paid $ $
Premium Written Subject to ACA 9010 Assessment $ $
Total Adjusted Capital Before Surplus Adjustment (Five-Year Historical Line 28) $ 93,484,074
Total Adjusted Capital After Surplus Adjustment (Five-Year Historical Line 28 minus 22B above) $ 93,484,074
Authorized Control Level (Five-Year Historical Line 29) $ 23,720,025
Would reporting the ACA assessment as of December 31, 2019 have triggered an
RBC action level (YES/NO)? Yes[ ] No[ ]
Unsecured Reinsurance Recoverables
NAIC Group Unsecured
Code FEIN Recoverables
Chubb Tempest Reinsurance Company AA-3190770 $ 87,722,582
ACE Property & Casualty 20699 06-0237820 $ 24,671,362
Reinsurance Recoverable in Dispute
Total Amount in
Dispute (Including
Name of Reinsurer IBNR) Notification Arbitration Litigation
$ $ $ $
Reinsurance Assumed and Ceded
(1)  Maximum Amount of Return Commission
Assumed Reinsurance Ceded Reinsurance Net
Premium Reserve | Commission Equity | Premium Reserve | Commission Equity | Premium Reserve | Commission Equity
a. Affiliates $ 644,364 |$ 291,824 |$ 11,293,561 |$ 1,859,273 |$§  (10,649,197) |$ (1,567,449)
All Other 544,140 246,434 12,892,375 2,122,488 (12,348,235) (1,876,054)
Total $ 1,188,504 |$ 538,258 |$ 24,185,936 |$ 3,981,761 [$§ (22,997,432 |$ (3,443,503)
|d. Direct Unearned Premium Reserves |$ 55,281,191 |
(2) Additional or Return Commission
Direct Assumed Ceded Net
a.  Contingent commission $ 644,450 |$ $ $ 644,450
Sliding scale adjustments
Other profit commission
arrangements
d. Total $ 644,450 |$ $ $ 644,450
(3) Types of Risks Attributed to Protected Cell
Initial Contact
Date of Maturity Date of
Ultimate Exposure | Fair Value of Assets | Securitization Securitized
Protected Cell Name Covered Exposure Amount as of December 31 Instrument Instrument
$ $
Total XXX $ $ XXX XXX

Uncollectible Reinsurance
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(1) The Company has written off in the current year reinsurance balances due (from the companies listed below) in the amount of § which is reflected as:

a. Losses incurred $
b.  Loss adjustment expenses incurred $
c.  Premiums earned $
d. Other $
e. Company Amount
$
E. Commutation of Ceded Reinsurance

The Company has reported in its operations in the current year as a result of commutation of reinsurance with the companies listed below, amounts that are
reflected as:

(1) Losses incurred

Loss adjustment expenses incurred
Premiums earned

Other

Company Amount

NN (N |(n

—~ = —
(SR ELE
— [&= = [—

F. Retroactive Reinsurance

(1) Retroactive Reinsurance Agreements

Reported Company
Assumed Ceded

a.  Reserves Transferred
1. Initial Reserves $ $
2. Adjustments — Prior Year(s)
3. Adjustments — Current Year

4.  Current Total $ $
b.  Consideration Paid or Received:
1. Initial Consideration $ $

2. Adjustments — Prior Year(s)
3. Adjustments — Current Year

4. Current Total $ $
c.  Paid Losses Reimbursed or Recovered:

1. Prior Year(s) $ $

2. Current Year

3. Current Total $ $
d.  Special Surplus from Retroactive Reinsurance:

1. Initial Surplus Gain or Loss $ $

2. Adjustments — Prior Year(s)

3. Adjustments — Current Year

4. Current Year Restricted Surplus

5. Cumulative Total Transferred to Unassigned Funds $ $

e. Al Cedents and Reinsurers Involved in all Transactions Included in
Summary Total Above

Company Assumed Amount|  Ceded Amount

$ $
Total $ $

f.  Total Paid Loss/LAE Amounts Recoverable

1. Authorized Reinsurers
Total Paid/Loss/LAE |  Amounts Over 90
Company Recoverable Days Overdue
$ $
Total $ $
2. Unauthorized Reinsurers
Total Paid/Loss/LAE | Amounts Over 90 Collateral
Company Recoverable Days Overdue Held
$ $ $
Total $ $ $
3. Certified Reinsurers
Company Total Paid/Loss/LAE |  Amounts Over 90 Collateral
Recoverable Days Overdue Held
$ $ $
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3. Certified Reinsurers

Company Total Paid/Loss/LAE |  Amounts Over 90 Collateral
Recoverable Days Overdue Held
Total $ $ $
G. Reinsurance Accounted for as a Deposit
Description Interest Income Cash Recoveries Deposit Balance
$ $ $
H. Disclosures for the Transfer of Property and Casualty Run-off Agreements

Certified Reinsurer Rating Downgraded or Status Subject to Revocation

(1)

Reporting Entity Ceding to Certified Reinsurer Whose Rating was Downgraded or Status Subject to Revocation

Collateral | Collateral
Percentage | Percentage | Net Obligation |  Collateral
Relationship to Jurisdiction |Requirement|Requirement| Subjectto | Required (But
Name of Certified Reinsurer Reporting Entity [Date of Action| of Action Before After Collateral Not Received
% % $ $
(2) Reporting Entity's Certified Reinsurer Rating Downgraded or Status Subject to Revocation
a.
Collateral Collateral
Percentage Percentage
Requirement | Requirement | Net Obligation Subject | Collateral Required (But
Date of Action Jurisdiction of Action Before After to Collateral Not Yet Funded)
% % $ $
J. Reinsurance Agreements Qualifying for Reinsurer Aggregation
(1) Significant Terms of the Retroactive Reinsurance Agreement
(2) The amount of unexhausted limit as of December 31, 2019
Amount of
Name of Reinsurer Unexhausted Limit
$
Note 24 - Retrospectively Rated Contracts and Contracts Subject to Redetermination
A Method Used by Reporting Entity to Estimate Accrued Retrospective Premium Adjustments
B. Accrued Retrospective Premiums Recorded Through Written Premium or an Adjustment to Earned Premium
C. Amount of Net Premiums Written Subject to Retrospective Rating Features and Percentage to Total Net Premiums Written
D. Medical Loss Ratio Rebates Required Pursuant to the Public Health Service Act.
1 2 3 4 5
Individual Small Group Large Group Other Categories Total
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F.

| | Employer | Employer | with Rebates |
Prior Reporting Year
(1) Medical loss ratio rebates incurred $ $ $ $ $
(2) Medical loss ratio rebates paid
(3) Medical loss ratio rebates unpaid
(4) Plus reinsurance assumed amounts XXX XXX XXX XXX $
(5) Less reinsurance ceded amounts XXX XXX XXX XXX $
(6) Rebates unpaid net of reinsurance XXX XXX XXX XXX $
Current Reporting Year-to-Date
(7) Medical loss ratio rebates incurred $ $ $ $ $
(8) Medical loss ratio rebates paid
(9) Medical loss ratio rebates unpaid
(10) Plus reinsurance assumed amounts XXX XXX XXX XXX $
(11) Less reinsurance ceded amounts XXX XXX XXX XXX $
(12) Rebates unpaid net of reinsurance XXX XXX XXX XXX $
Nonadmitted Retrospective Premium
(1)  For Ten Percent (10%) Method of determining Nonadmitted Retrospective Premium
a.  Total accrued retro premium $
b.  Unsecured amount
c.  Less: Nonadmitted amount (10%)
d. Less: Nonadmitted amount for any person for whom agents' balances or uncollected premiums are nonadmitted
e.  Admitted amount (a) — (c) - (d) $
(2) For Quality Rating Method of Determining Nonadmitted Retrospective Premium
1) @ ©) )
Insured's Current Total Unsecured Nonadmitted Amount| Admitted Amount
Quality Rating Amount Balances % (2) x % (M -(3)
a. 1 $ 1% $ $
b. 2 2%
C. 3 5%
d. 4 10%
e. 5 20%
f. 6 100%
g. Nonadmitted for any person for whom
agents' balances or uncollected
premiums are nonadmitted
h. Total (a) through (f) - (g) $ $ $
Risk-Sharing Provisions of the Affordable Care Act
(1) Did the reporting entity write accident and health insurance premium that is subject to the Affordable Care Act
risk sharing provisions Yes[ ] No[X]
(2)  Impact of Risk-Sharing Provisions of the Affordable Care Act on Admitted Assets, Liabilities and Revenue for the Current Year:
a. Permanent ACA Risk Adjustment Program | AMOUNT
Assets
1. Premium adjustments receivable due to ACA Risk Adjustment (including high risk pool payments) |$
Liabilities
2. Risk adjustment user fees payable for ACA Risk Adjustment $
3. Premium adjustments payable due to ACA Risk Adjustment (including high risk pool premium) $
Operations (Revenue & Expenses)
4. Reported as revenue in premium for accident and health contracts (written/collected) due to ACA Risk Adjustment |$
5. Reported in expenses as ACA Risk Adjustment user fees (incurred/paid) $
b.  Transitional ACA Reinsurance Program | AMOUNT
Assets
1. Amounts recoverable for claims paid due to ACA Reinsurance $
2. Amounts recoverable for claims unpaid due to ACA Reinsurance (contra liability) $
3. Amounts receivable relating to uninsured plans for contributions for ACA Reinsurance $
Liabilities
4. Liabilities for contributions payable due to ACA Reinsurance — not reported as ceded premium $
5. Ceded reinsurance premiums payable due to ACA Reinsurance $
6. Liabilities for amounts held under uninsured plans contributions for ACA Reinsurance $
Operations (Revenue & Expenses)
7. Ceded reinsurance premiums due to ACA Reinsurance |$
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b.  Transitional ACA Reinsurance Program AMOUNT
8.  Reinsurance recoveries (income statement) due to ACA Reinsurance payments or expected payments $
9.  ACA Reinsurance contributions — not reported as ceded premium $
c.  Temporary ACA Risk Corridors Program | AMOUNT
Assets
1. Accrued retrospective premium due to ACA Risk Corridors $
2. Reserve for rate credits or policy experience rating refunds due to ACA Risk Corridors Liabilities $
Operations (Revenue & Expenses)
3.  Effect of ACA Risk Corridors on net premium income (paid/received) $
4.  Effect of ACA Risk Corridors on change in reserves for rate credits $

(3) Roll forward of prior year ACA Risk-Sharing Provisions for the Following Asset (Gross of any Nonadmission) and Liability Balances, Along with the
Reasons for Adjustments to Prior Year Balance:

Accrued During
the Prior Year On Business
Written Before Dec. 31 of
the Prior Year

Received or Paid as of
the Current Year on
Business Written
Before Dec. 31 of
the Prior Year

Differences

Adjustments

Unsettled Balances
asof the
Reporting Date

Prior Year
Accrued Less
Payments (Col.
1-3)

Prior Year
Accrued Less
Payments (Col.
2-4)

To Prior Year
Balances

To Prior Year
Balances

Cumulative Cumulative
Balance from Balance from
Prior Years Prior Years
(Cal. 1-3+7) (Col. 2-4+8)

1 2

3 4

5

6

7

8

9 10

Receivable (Payable)

Receivable (Payable)

Receivable

(Payable)

Receivable

(Payable)

Ref

Receivable (Payable)

Permanent ACA
Risk Adjustment
Program

1. Premium
adjustments
receivable
(including high
risk pool
payments)

-

2. Premium
adjustments
(payable)
(including high
risk pool
premium)

3. Subtotal ACA
Permanent Risk
Adjustment
Program

Transitional ACA
Reinsurance
Program

1. Amounts
recoverable for
claims paid

2. Amounts
recoverable for
claims unpaid
(contra liability)

3. Amounts
receivable
relating to
uninsured plans

4. Liabilities for
contributions
payable due to
ACA
Reinsurance —
not reported as
ceded premiums

5. Ceded
reinsurance
premiums
payable

6. Liability for
amounts held
under uninsured
plans

7. Subtotal ACA
Transitional
Reinsurance
Program

Temporary ACA
Risk Corridors
Program

1. Accrued
retrospective
premium

2. Reserve for
rate credits or
policy
experience rating
refunds

3. Subtotal ACA
Risk Corridors
Program

Total for ACA
Risk-Sharing
Provisions

$

Explanations of Adjustments

moowx
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F.
G.
H.
I
J.
(4) Roll-Forward of Risk Corridors Asset and Liability Balances by Program Benefit Year
Received or Paid as of
Accrued During the Current Year on
the Prior Year On Business Business Written
Written Before Dec. 31 of Before Dec. 31 of Unsettled Balances
the Prior Year the Prior Year Differences Adjustments as of the Reporting Date
Prior Year Prior Year Cumulative Cumulative
Accrued Less | Accrued Less Balance from Balance from
Payments (Col. | Payments (Col. | To Prior Year | To Prior Year Prior Years Prior Years
1-3) 2-4) Balances Balances (Col. 1-3+7) (Col. 2-4+8)
Risk Corridors 1 2 3 4 5 6 7 8 9 10
Program year Receivable (Payable) Receivable (Payable) Receivable (Payable) Receivable (Payable) Ref| Receivable (Payable)
a. 2014
1. Accrued
retrospective
premium $ $ $ $ $ $ $ $ Al$ $
2. Reserve for rate
credits or policy
experience
rating refunds  |$ $ $ $ $ $ $ $ $ $
b. 2015
1. Accrued
retrospective
premium $ $ $ $ $ $ $ $ $ $
2. Reserve for rate
credits or policy
experience
rating refunds ~ |$ $ $ $ $ $ $ $ $ $
C. 2016
1. Accrued
retrospective
premium $ $ $ $ $ $ $ $ $ $
2. Reserve for rate
credits or policy
experience
rating refunds ~ |$ $ $ $ $ $ $ $ $ $
d. Total for Risk
Corridors $ $ $ $ $ $ $ $ $ $
24F(4)d (Columns 1 through 10) should equal 24F(3)c3 (Columns 1 through 10 respectively)
Explanation of Adjustments
A.
B.
C.
D.
E.
F.
(6) ACA Risk Corridors Receivable as of Reporting Date
1 2 3 4 5 6
Estimated Amount to
be Filed or Final | Non-Accrued Amounts Asset Balance (Gross
Risk Corridors Amount Filed with for Impairment or Amounts Received | of Non-Admissions) Net Admitted Asset
Program Year CMS Other Reasons from CMS (1-2-3) Non-Admitted Amount (4-5)
a. 2014 $ $ $ $ $ $
b. 2015
c. 2016
d. Total (ath+c) |$ $ $ $ $ $
24F(5)d (Column 4) should equal 24F(3)c1 (Colum 9)
24F(5)d (Column 6) should equal 24F(3)c1
Note 25 - Change in Incurred Losses and Loss Adjustment Expenses
A Change in Incurred Losses and Loss Adjustment Expenses
n thousands of dollars
Line of Business 2019 Calendar Year 2019 Accident Year Shortage
Incurred Losses & LAE Incurred losses & LAE (Redundancy)
Commercial Multiple Peril (54,365) 681,815 (736,180)
Special Property 56,180 378,822 (322,642)
Group Accident & Health 8,398 9,834 (1,436)
Workers’ Compensation 81 436 (355)
Other Liability — Occurrence 1,612 138,268 (136,656)
Commercial Auto Liability 9 31 (22)
Special Liability 2,163 24,161 (21,998)
Auto Physical damage 21 7 14
Totals 14,098 1,233,374 (1,219,276)
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Information about Significant Changes in Methodologies and Assumptions

As indicated in Note 1 to the Financial Statements changes in the ultimate liabilities for insured events may be required as information develops which
varies from experiences, provides additional data or, in some cases, augments data which previously were not considered sufficient for use in

determining loss reserves.

Note 26 - Intercompany Pooling Arrangements

A

Identification of the Lead Entity and all Affiliated Entities Participating in the Intercompany Pool

Lead Entity and all Affiliated Entities

Description of Lines and Types of Business Subject to the Pooling Agreement

Description of Cessions to Non-Affiliated Reinsurance Subject to Pooling Agreement

Identification of all Pool Members that are Parties to Reinsurance Agreements with Non-Affiliated Reinsurers

Explanation of Discrepancies Between Entries of Pooled Business

Description of Intercompany Sharing

Amounts Due To/From Lead Entity and all Affiliated Entities Participating in the Intercompany Pool

Note 27 - Structured Settlements

Reserves No Longer Carried

Loss Reserves Eliminated
by Annuities

Unrecorded Loss
Contingencies

$

$

Annuities Which Equal or Exceed 1% of Policyholders' Surplus

NAIC
Company  Pooling
Code Percentage

%

Life Insurance Company and Location

Licensed in
Company's State of
Domicile YES/NO

Statement Value (i.e.
Present Value) of
Annuities

Note 28 — Health Care Receivables

A

B.

Pharmaceutical Rebate Receivables

Estimated Pharmacy | Pharmacy Rebates as Actual Rebates Actual Rebates Actual Rebates
Rebates as Reported on|  Billed or Otherwise Received Within 90 | Received Within 91to| Received More than
Quarter Financial Statements Confirmed Days of Billing 180 Days of Billing | 180 Days After Billing
$ $ $ $ $
Risk-Sharing Receivables
Risk Sharing Risk Sharing Actual Risk Actual Risk Actual Risk Actual Risk
Evaluation | Receivable as | Receivable as Risk Sharing | Sharing Amounts| Sharing Amounts | Sharing Amounts | Sharing Amounts
Calendar | Period Year | Estimated in the | Estimated inthe | Risk Sharing | Receivable Not | Received in Year| Received First |Received Second Received
Year Ending Prior Year Current Year |Receivable Billed Yet Billed Billed Year Subsequent| Year Subsequent All Other
0 0 $ $ $ $ $ $ $ $
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Note 29 - Participating Policies

Note 30 — Premium Deficiency Reserves

1. Liability carried for premium deficiency reserve: $0
2. Date of most recent evaluation of this liability:
3. Was anticipated investment income utilized in the calculation? Yes[ ] No[ ]

Note 31 - High Deductibles

A Reserve Credit Recorded on Unpaid Claims and Amount Billed and Recoverable on Paid Claims for High Deductibles

(1) Counterparty Exposure Recorded on Unpaid Claims and Billed Recoverables on Paid Claims

Annual Statement Line of Business (ASL) 3 4 5 6
1 2 Total High
Deductibles and
Gross (of High Reserve Credit Billed Billed
Deductible) Loss for High Recoverableson | Recoverables
ASL # ASL Description Reserves Deductibles Paid Claims (Col 4 + Col 5)
$ $ $ $
Total $ $ $ $
(2)  Unsecured Amounts of High Deductibles
a. Total high deductibles and billed recoverables on paid claims (should equal total line for Column 6 for A(1) above) $
b.  Collateral on balance sheet (must be equal to or greater than zero) $
c.  Collateral off balance sheet (must be equal to or greater than zero) $
d.  Total unsecured deductibles and billed recoverables on paid claims d=a-(b+c) (must be equal to or greater than zero) $
e. Percentage unsecured $ %
(3) High Deductible Recoverable Amounts on Paid Claims
a.  Amount of overdue nonadmitted (either due to aging or collateral) $
b.  Total over 90 days overdue admitted $
c. Total overdue (a +b) $
(4)  The Deductible Amounts for the Highest Ten Unsecured High Deductible Policies
Top Ten Unsecured High
Counterparty Ranking Deductible Amounts
Counterparty 1 $
Counterparty 2 $
Counterparty 3 $
Counterparty 4 $
Counterparty 5 $
Counterparty 6 $
Counterparty 7 $
Counterparty 8 $
Counterparty 9 $
Counterparty 10 $
B. Unsecured High Deductible Recoverables for Individual Obligors Part of a Group under the Same Management or Control which are Greater than 1% of Capital
and Surplus. For this purpose, a group of entities under common control shall be regarded as a single customer.
(1) Total Group Unsecured Aggregate Recoverable
Total Unsecured
Aggregate
Group Name Recoverable
$
(2) Obligors and Related Members in the Group
Group Name Obligors and Related Group Members

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses
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A. Tabular

Discount

Tabular Discount Included In Schedule P, Part 1*
1 2
Schedule P Lines of Business Case IBNR
1. |Homeowners/Farmowners $ $
2. |Private Passenger Auto Liability/Medical
3. |Commercial Auto/Truck Liability/Medical
4. |Workers' Compensation
5. |Commercial Multiple Peril
6. |Medical Professional Liability-Occurrence
7. |Medical Professional Liability-Claims-Made
8.  |Special Liability
9.  |Other Liability-Occurrence
10. |Other Liability-Claims Made
11.  |Special Property
12.  |Auto Physical Damage
13. [Fidelity, Surety
14. |Other (including credit, A&H)
15. |International
16. |Reinsurance Nonproportional Assumed Property
17. |Reinsurance Nonproportional Assumed Liability
18. |Reinsurance Nonproportional Assumed Financial Lines
19. |Products Liability-Occurrence
20. |Products Liability-Claims-Made
21. |Financial Guaranty/Mortgage Guaranty
22.  |Warranty
23._|Total $ $
* Must exclude medical loss reserves and all loss adjustment expense reserves.
B. Nontabular Discount
1 2 3 4
Defense and Cost
Containment Adjusting and Other
Case IBNR Expense Expense
1. |Homeowners/Farmowners $ $ $ $
2. |Private Passenger Auto Liability/Medical
3. |Commercial Auto/Truck Liability/Medical
4. |Workers' Compensation
5. |Commercial Multiple Peril
6.  |Medical Professional Liability-Occurrence
7. |Medical Professional Liability-Claims-Made
8.  |Special Liability
9.  |Other Liability-Occurrence
10. |Other Liability-Claims Made
11.  |Special Property
12.  |Auto Physical Damage
13.  |Fidelity, Surety
14. |Other (including credit, A&H)
15. |International
16. |Reinsurance Nonproportional Assumed Property
17.  |Reinsurance Nonproportional Assumed Liability
18. |Reinsurance Nonproportional Assumed Financial Lines
19.  |Products Liability-Occurrence
20. |Products Liability-Claims-Made
21. |Financial Guaranty/Mortgage Guaranty
22.  |Warranty
23. |Total $ $ $ $
C. Changes in Rate(s) Used to Discount Prior Years' Liabilities
Note 33 - Asbestos/Environmental Reserves
A Does the company have on the books, or has it ever written an insured for which you have identified a potential for the existence of a liability due to asbestos

losses?
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(1) Direct
2015 2016 2017 2018 2019
a.  Beginning reserves (including
Case, Bulk + IBNR Loss & LAE)  |$ $ $ $ $
b. Incurred losses and loss
adjustment expense
c.  Calendar year payments for losses
and loss adjustment expenses
d.  Ending reserves (including Case,
Bulk + IBNR Loss & LAE) $ $ $ $ $
(2) Assumed Reinsurance
2015 2016 2017 2018 2019
a.  Beginning reserves (including
Case, Bulk + IBNR Loss & LAE)  |$ $ $ $ $
b.  Incurred losses and loss
adjustment expense
c.  Calendar year payments for losses
and loss adjustment expenses
d.  Ending reserves (including Case,
Bulk + IBNR Loss & LAE) $ $ $ $ $
(3) Net of Ceded Reinsurance
2015 2016 2017 2018 2019
a.  Beginning reserves (including
Case, Bulk + IBNR Loss & LAE)  |$ $ $ $ $
b.  Incurred losses and loss
adjustment expense
c.  Calendar year payments for losses
and loss adjustment expenses
d.  Ending reserves (including Case,
Bulk + IBNR Loss & LAE) $ $ $ $ $
B. State the amount of the ending reserves for Bulk + IBNR included in A (Loss and LAE)
(1) Direct basis $
(2) Assumed reinsurance basis
(3) Net of ceded reinsurance basis $
C. State the amount of the ending reserves for loss adjustment expenses included in A (Case, Bulk + IBNR)
(1) Direct basis $
(2) Assumed reinsurance basis
(3)  Net of ceded reinsurance basis $
D. Does the company have on the books, or has it ever written an insured for which you have identified a potential for the existence of a liability due to
environmental losses?
(1) Direct
2015 2016 2017 2018 2019
a.  Beginning reserves $ $ $ $ $
b.  Incurred losses and loss adjustment
expense
c.  Calendar year payments for losses
and loss adjustment expenses
d.  Ending reserves $ $ $ $ $
(2) Assumed Reinsurance
2015 2016 2017 2018 2019
a.  Beginning reserves $ $ $ $ $
b.  Incurred losses and loss adjustment
expense
c.  Calendar year payments for losses
and loss adjustment expenses
d.  Ending reserves $ $ $ $ $

(3) Net of Ceded Reinsurance
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2015 2016 2017 2018 2019

a. Beginning reserves $ $ $ $ $

b.  Incurred losses and loss adjustment
expense

d.  Calendar year payments for losses
and loss adjustment expenses

d.  Ending reserves $ $ $ $ $

E. State the amount of the ending reserves for Bulk + IBNR included in D (Loss and LAE)

(1) Direct basis $
(2) Assumed reinsurance basis
(3) Net of ceded reinsurance basis $

F. State the amount of the ending reserves for loss adjustment expenses included in D (Case, Bulk + IBNR)

(1) Direct basis $
(2) Assumed reinsurance basis
(3) Net of ceded reinsurance basis $

Note 34 - Subscriber Savings Accounts

Note 35 - Multiple Peril Crop Insurance

Note 36 — Financial Guaranty Insurance
A Financial Guaranty Insurance Contracts

(1) Financial guarantee insurance contracts where premiums are received as installment payments over the period of the contract, rather than at inception:

(@) Uneamed premium which would have been reflected if premium had been received at inception

(b)  Schedule of premiums (undiscounted) expected to be collected under all installment contracts:

1. 1st Quarter 2020 $
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~—

(=3

2nd Quarter 2020

3rd Quarter 2020

o

4th Quarter 2020

o
— = [— <=

@

Year 2021

=

Year 2022
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— = = =~ =~ [~ |~ |~

=3 (o]
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o
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o
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=
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2055 through 2059
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= [~

2060 through 2064

= =
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—
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2070 through 2074

=
N

2075 through 2079

=

2080 through 2084

El

2085 through 2089

>
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2095 through 2099

2100 through 2104
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[~ |~ = [<—

2105 through 2109
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=

2110 through 2114

I~ =~ =~ === == |=

w
—

2115 through 2119
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—
Nl

2120 through 2124

2125 through 2129

<
= =

2130 through 2134

=

2135 through 2139

X) 2140 through 2144

I~ [~ [~ [~ [~ |~

)
y) 2145 through 2149 $

(c) Roll forward of the expected future premiums (undiscounted), including:

Expected future premiums — beginning of year $

Less: Premium payments received for existing installment contracts

Add: Expected premium payments for new installment contracts

Adjustments to the expected future premium payments

Sl Bl Bl P

Expected future premiums — end of year $

(2) Non-installment contracts for which premium revenue recognition has been accelerated:

(@) Accelerated non-installment contracts

(b)  Schedule of the future expected earned premium revenue on non-installment contracts as of the latest date of the statement of financial position:

1, 1st Quarter 2020 $

Q0

o

2nd Quarter 2020

3rd Quarter 2020

4th Quarter 2020

AAAAA
CREAGERGEREC)

Year 2021

Year 2022

=>

Year 2023

o~ = [~
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=
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2100 through 2104

=

— [—= [— [<=

2105 through 2109

fe)

2110 through 2114

(%)
—
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= =
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=
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>
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AAAAAAAAAAAAAAA
=
=

= [<&

2145 through 2149 $

<<

(3) Claim Liability

(@) Rate Used to Discount Claim Liability

(b)  Significant components of the change in the claim liability for the period:

1. Accretion of the discount $

Changes in timing

New reserves for defaults of insured contracts

Change in deficiency reserves

Change in incurred but not reported claims

IS EC Bl I

Total $

(4) Risk Management Activities Used to Track and Monitor Deteriorating Insured Financial Obligations

B. Schedule of Insured Financial Obligations at the End of the Period:
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Surveillance Categories
A B C D Total

(1) Number of policies

(2) Remaining weighted
average contract period (in
years) XXX

(3) Insured contractual
payments outstanding:

a.  Principal $ $ $ $ $
b. Interest
c. Total
(4) Gross claim liability
Less
(5) a. Gross potential
recoveries

b.  Discount, net

=
[=2)
I~

Net claim liability

,\
3
-

Unearned premium
revenue

(8) Reinsurance recoverables |$ $ $ $ $
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1.3
14
1.5
2.1

22
3.1
32

33

34

35

3.6
4.1

4.2

5.1

52

6.1

6.2

71
72

8.1
8.2

8.3
8.4

10.1

10.2

10.3

10.4

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer?
If yes, complete Schedule Y, Parts 1, 1A and 2.

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such regulatory
official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing disclosure substantially
similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model Insurance Holding Company
System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards and disclosure requirements

Yes[X] No[ ]

substantially similar to those required by such Act and regulations? Yes[X] No[ ] NAJ[ ]
State regulating?  Puerto Rico
Is the reporting entity publicly traded or a member of publicly traded group? Yes[X] NoJ ]
If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. 896159
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2013
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2012
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 06/01/2013
By what department or departments?
Puerto Rico Insurance Commisioner Office
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NA[X]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial part
(more than 20 percent of any major line of business measured on direct premiums) of:
411 sales of new business? Yes[ ] No[X]
412 renewals? Yes[ ] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
421  sales of new business? Yes[ ] No[X]
422  renewals? Yes[ ] No[X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If the answer is YES, complete and file the merger history data file with the NAIC.
If yes, provide the name of entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC
Company State of
Name of Entity Code Domicile
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[ ] No[X]
If yes,
7.21  State the percentage of foreign control %
722 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).
1 2
Nationality Type of Entity
Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]
If the response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a federal financial
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator.
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
PricewaterhouseCoopers, PO Box 71220, San Juan, PR 00936
Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant requirements
as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state law or regulation? Yes[ ] No[X]
If the response to 10.1 is yes, provide information related to this exemption:
Has the insurer been granted any exemptions related to other requirements of the Annual Financial Reporting Model Regulation as allowed
for in Section 18A of the Model Regulation, or substantially similar state law or regulation? Yes[ ] No[X]

If the response to 10.3 is yes, provide information related to this exemption:
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10.5  Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes[ ] No[ ] NA[X]
10.6 If the response to 10.5 is no or n/a, please explain:
The domiciliary does not require an audit committee.
1. What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting firm)
of the individual providing the statement of actuarial opinion/certification?
Juan Carlos Rodriguez, 9130 S. Dadeland Boulevard, Suite 1100, Miami, FL 33156, Regional Reserving Actuary Mar., Actuarial
12.1 Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes[ ] No[X]
1211 Name of real estate holding company
12.12  Number of parcels involved 0
1213 Total book/adjusted carrying value 0
12.2 If yes, provide explanation
13. FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
13.1 What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?
13.2  Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? Yes[ ] NoJ ]
13.3  Have there been any changes made to any of the trust indentures during the year? Yes[ ] NoJ ]
13.4 If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ ] No[ ] NA[]
14.1 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] Nol ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.
1411 If the response to 14.1 is no, please explain:
14.2  Has the code of ethics for senior managers been amended? Yes[ ] No[X]
14.21  Ifthe response to 14.2 is yes, provide information related to amendment(s).
14.3  Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
14.31  If the response to 14.3 is yes, provide the nature of any waiver(s).
15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the SVO
Bank List? Yes[ ] No[X]
15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank of
the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.
1 2 3 4
American Bankers Association (ABA) Circumstances That Can Trigger
Routing Number Issuing or Confirming Bank Name the Letter of Credit Amount
$
BOARD OF DIRECTORS
16. Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinator committee thereof? Yes[X] Nof ]
17. Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof? Yes[X] NoJ ]
18. Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation on the part
of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such person? Yes[X] Nol[ ]
FINANCIAL
19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)? Yes[ ] No[X]
201 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):
20.11  Todirectors or other officers $ 0
20.12  To stockholders not officers $ 0
20.13  Trustees, supreme or grand (Fraternal only) $ 0
20.2  Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):
20.21  Todirectors or other officers $ 0
20.22  To stockholders not officers 0
20.23  Trustees, supreme or grand (Fraternal only) 0
211 Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such obligation
being reporting in the statement? Yes[ ] No[X]
21.2 If yes, state the amount thereof at December 31 of the current year:
2121 Rented from others $ 0
2122 Borrowed from others $ 0
21.23  Leased from others $ 0
2124 Other $ 0
221 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? Yes[ ] No[X]
222 Ifansweris yes:
2221 Amount paid as losses or risk adjustment $ 0
22.22  Amount paid as expenses $ 0
22.23  Other amounts paid $ 0
231 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] Nol[ ]

15.1




Annual Statement for the year 2019 ofthe Chiubb Insurance Company of Puerto Rico
GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount:

INVESTMENT

24.01  Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.03)?

24.02  Ifno, give full and complete information, relating thereto:

24.03  For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).

24.04  Does the company's security lending program meet the requirements for a conforming program as outlined in the Risk-Based Capital Instructions?
24.05  Ifanswer to 24.04 is yes, report amount of collateral for conforming programs.
24,06  Ifanswer to 24.04 is no, report amount of collateral for other programs

24.07  Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the outset
of the contract?

24.08  Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%?

24.09. Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities Lending Agreement (MSLA) to
conduct securities lending?

2410  For the reporting entity's security lending program, state the amount of the following as of December 31 of the current year:
24101 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:
24.102 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:
24103 Total payable for securities lending reported on the liability page:

251 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the control
of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is current in force? (Exclude
securities subject to Interrogatory 21.1 and 24.03.)

252 If yes, state the amount thereof at December 31 of the current year:
2521 Subject to repurchase agreements
2522  Subject to reverse repurchase agreements
2523  Subject to dollar repurchase agreements
25.24  Subject to reverse dollar repurchase agreements
25.25  Placed under option agreements
2526  Letter stock or securities restricted as sale — excluding FHLB Capital Stock
25.27  FHLB Capital Stock
25.28  On deposit with states
25.29  On deposit with other regulatory bodies
2530 Pledged as collateral - excluding collateral pledged to an FHLB
25.31  Pledged as collateral to FHLB — including assets backing funding agreements
2532 Other
25.3  For category (25.26) provide the following:

66,345,084

Yes| 1]

Yes [ X]

No[ ]

No[ ]

NA[X]
0

0

Yes|[ ]
Yes|[ ]

Yes|[ ]

No[ ]
No[ ]

No[ ]

N/A[X]
NA[X]

NA[X]

Yes [ X]

No[ ]

o 1O O |O |o (o o

18,898,229

0

€ |eP |P | |eP P |P |P |eP |eR |eP |

0
0
0

1 2
Nature of Restriction Description

3
Amount

26.1 Does the reporting entity have any hedging transactions reported on Schedule DB?

26.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

Lines 26.3 through 26.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:
26.3  Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a results of interest rate sensitivity?
26.4 If the response to 26.3 is yes, does the reporting entity utilize:
26.41  Special accounting provision of SSAP No. 108
26.42  Permitted accounting practice
26.43  Other accounting guidance
26.5 By responding yes to 26.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the following:
. The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.

e Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guidance Conditional Tail Expectation Amount.

. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in its
actual day-to-day risk mitigation efforts.

271 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the issuer,
convertible into equity?

27.2 If yes, state the amount thereof at December 31 of the current year:

28. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?

28.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

Yes| ]

Yes|[ ]
No[ ]

Yes|[ ]

Yes|[ ]
Yes|[ ]
Yes|[ ]
Yes|[ ]

Yes|[ ]

No[X]
NAT ]

No[ ]

No[ ]
No[ ]
No[ ]
No[ ]

No[X]
0

Yes[X]

No[ ]

1 2

Name of Custodian(s) Custodian's Address

Citibank N.A. 3800 Citigroup Center, Building B-2, Tampa, FL

28.02  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation
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30.
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311
31.2

31.3

321
32.2

33.

34.

35.
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1 2 3
Name(s) Location(s) Complete Explanation(s)
28.03  Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? Yes[X] NoJ ]
28.04  Ifyes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
Citibank NA - Hato Rey Citibank NA - Tampa 05/16/2019 | Closure of Local Custodian
Department
28.05 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority
to make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity,
note as such. ["...that have access to the investment accounts", "... handle securities"].
1 2
Name of Firm or Individual Affiliation
BlackRock Financial Management Inc
28.0597 For those firms/individuals listed in the table for Question 28.05, do any firms/individuals unaffiliated with the reporting entity
(i.e. designated with a "U") manage more than 10% of the reporting entity's invested assets? Yes[X] Nol[ ]
28.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 28.05, does
the total assets under management aggregate to more than 50% of the reporting entity's invested assets? Yes[X] Nof ]
28.06  For those firms or individuals listed in the table for 28.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information
for the table below.
1 2 3 4 5
Investment
Management
Registered | Agreement
Central Registration Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) With (IMA) Filed
107105 BlackRock Financial Management Inc
Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3
CUSIP Name of Mutual Fund Book/Adjusted Carrying
Value
$
29.2999 TOTAL $
For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual Fund’s
Book/Adjusted Carrying
Name of Mutual Fund Name of Significant Holding Value Attributable to the
(from above table) of the Mutual Fund Holding Date of Valuation
$
Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.
1 2 3
Excess of Statement over Fair
Value (-), or Fair Value over
Statement (Admitted) Value Fair Value Statement (+)
30.1 Bonds 84,475,566 | $ 86,895,606 2,420,040
30.2 Preferred Stocks 0 |$ 0 |$ 0
30.3 Totals 84,475,566 | $ 86,895,606 2,420,040
Describe the sources or methods utilized in determining the fair values:
IDC (International Data Corporation)
Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? Yes[X] NoJ ]
If the answer to 31.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic
copy) for all brokers or custodians used as a pricing source? Yes[X] NoJ ]
If the answer to 31.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of
disclosure of fair value for Schedule D:
Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] NoJ ]
If no, list exceptions:
By self-designating 5G| securities, the reporting entity is certifying the following elements for each self-designation 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL security
is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5GI securities? Yes[ ] No[X]
By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
C. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as an NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI securities? Yes[ ] NoJ ]

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated FE fund:
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The shares were purchased prior to January 1, 2019.

b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.

d. The fund only or predominantly holds bonds in its portfolio.

e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP

in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? Yes[ ] No[X]
OTHER
Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? 12,582
List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.
1 2
Name Amount Paid
Insurance Service Office 12,582
Amount of payments for legal expenses, if any? 106,322
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal
expenses during the period covered by this statement.
1 2
Name Amount Paid
MC CONNELL VALDES 42,376
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? 0
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid
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11 Does the reporting entity have any direct Medicare Supplement Insurance in force? Yes[ ] No[X]
12 If yes, indicate premium earned on U.S. business only. $ 0
1.3 What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? $ 0

1.31 Reason for excluding:

14 Indicate amount of eamed premium attributable to Canadian and/or Other Alien not included in Item (1.2) above. $ 0
15 Indicate total incurred claims on all Medicare Supplement insurance. $ 0
1.6 Individual policies:
Most current three years:
1.61 Total premium earned $ 0
1.62  Totalincurred claims $ 0
1.63 Number of covered lives 0

All years prior to most current three years:

1.64 Total premium earned $ 0
1.65  Total incurred claims $ 0
1.66 Number of covered lives 0

1.7 Group policies:
Most current three years:

1.71 Total premium earned $ 0
172  Total incurred claims $ 0
1.73 Number of covered lives 0

All years prior to most current three years:

1.74  Total premium earned $ 0

175  Total incurred claims $ 0

1.76 Number of covered lives 0
2. Health Test:

1 2
Current Year Prior Year

2.1 Premium Numerator $ 0 $ 0

22 Premium Denominator $ 117,681,551 $ 95,653,734

2.3 Premium Ratio (2.1/2.2) 0.0% 0.0%

24 Reserve Numerator $ 4,685,369 $ 3,550,151

25 Reserve Denominator $ 92,636,507 $ 88,413,919

2.6 Reserve Ratio (2.4/2.5) 5.1% 4.0%
3.1 Does the reporting entity issue both participating and non-participating policies? Yes[ ] No[X]
3.2 If yes, state the amount of calendar year premiums written on:

321  Participating policies $ 0

322 Non-participating policies $ 0
4. FOR MUTUAL REPORTING ENTITIES AND RECIPROCAL EXCHANGES ONLY:

4.1 Does the reporting entity issue assessable policies? Yes[ ] Nof[ ]

4.2 Does the reporting entity issue non-assessable policies? Yes[ ] NoJ ]

43 If assessable policies are issued, what is the extent of the contingent liability of the policyholders? %

44 Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums. $ 0
5. FOR RECIPROCAL EXCHANGES ONLY:

5.1 Does the exchange appoint local agents? Yes[ ] NoJ ]

5.2 If yes, is the commission paid:

5.21 Out of Attorney’s-in-fact compensation Yes[ ] No[ ] NA[]
522  Asadirect expense of the exchange Yes[ ] No[ ] NA[]

53 What expenses of the exchange are not paid out of the compensation of the Attorney-in-fact?

54 Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred? Yes[ ] Nol[ ]

55 If yes, give full information:
6.1 What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers’ compensation

contract issued without limit of loss?
The entity does not participate in workers compensation.

6.2 Describe the method used to estimate this reporting entity’s probable maximum insurance loss, and identify the type of insured exposures comprising
that probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting firms or computer
software models), if any, used in the estimation process:

The entity utilizes the Risk Link 15 and Air Classic 13 for the calculation of the PML. This program operates according to propietary algorithms.
Our results are reviewed and certified by an independent party.

6.3 What provision has this reporting entity made (such as catastrophic reinsurance program) to protect itself from an excessive loss arising from the types
and concentrations of insured exposures comprising its probable maximum property insurance loss?

The entity maintains a Catastrophic Reserve, as required by local regulation. As of December 31, 2019, this reserve was valued at $18,372.309.

6.4 Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated
probable maximum loss attributable to a single loss event or occurrence? Yes[X] NoJ ]
6.5 If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to hedge its

exposure to unreinsured catastrophic loss:

71 Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer’s losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or
any similar provisions)? Yes[ ] No[X]
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If yes, indicate the number of reinsurance contracts containing such provisions. 0
If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting provision(s)? Yes[ ] Nol[ ]
Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from any loss
that may occur on this risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, give full information
Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for
which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end
surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded greater
than 5% of prior year-end surplus as regards policyholders; (ii) it accounted for that contract as reinsurance and not as a deposit; and (iii) the
contract(s) contain one or more of the following features or other features that would have similar results:
(a) A contract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;
(b) A limited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of

the reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;
(c) Aggregate stop loss reinsurance coverage;
(d) A unilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such

provisions which are only triggered by a decline in the credit status of the other party;
(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity

during the period); or
(U] Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement

to the ceding entity? Yes[ ] No[X]
Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts
with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting
result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss
and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved pooling
arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under common control with (i) one or
more unaffiliated policyholders of the reporting entity, or (i) an association of which one or more unaffiliated policyholders of the reporting entity
is a member where:
(a) The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire

direct and assumed premium written by the reinsurer based on its most recently available financial statement; or
(b) Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or

its affiliates in a separate reinsurance contract. Yes[X] NoJ ]
If yes to 9.1 or 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:
(a) The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;
(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and
(c) A brief discussion of management's principle objectives in entering into the reinsurance contract including the economic purpose to be achieved.
Except for transactions meeting the requirements of paragraph 37 of SSAP No. 62R, Property and Casualty Reinsurance, has the reporting entity
ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered by the
financial statement, and either:
(a) Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles (“SAP”) and as a

deposit under generally accepted accounting principles (‘GAAP”); or
(b) Accounted for that contract as reinsurance under GAAP and as a deposit under SAP? Yes[ ] No[X]
If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.
The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:
(a) The entity does not utilize reinsurance; or, Yes[ ] No[X]
(b) The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation

supplement; or Yes[ ] No[X]
(c) The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed an

attestation supplement. Yes[ ] No[X]
If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurances a reserve equal to that
which the original entity would have been required to charge had it retained the risks. Has this been done? Yes[X] No[ ] NA[]
Has the reporting entity guaranteed policies issued by any other entity and now in force? Yes[ ] No[X]
If yes, give full information
If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the assets schedule, Page 2, state the
amount of corresponding liabilities recorded for:
12.11  Unpaid losses 0
1212 Unpaid underwriting expenses (including loss adjustment expenses) 0
Of the amount on Line 15.3, Page 2, state the amount that is secured by letters of credit, collateral and other funds? 0
If the reporting entity underwrites commercial insurance risks, such as workers’ compensation, are premium notes or promissory notes
accepted from its insureds covering unpaid premiums and/or unpaid losses? Yes[ ] No[X] NAJ[ ]
If yes, provide the range of interest rates charged under such notes during the period covered by this statement:
1241  From %
1242  To %
Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or
promissory notes taken by a reporting entity, or to secure any of the reporting entity’s reported direct unpaid loss reserves, including
unpaid losses under loss deductible features of commercial policies? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of current year:
12.61 Letters of Credit $ 0
12.62 Collateral and other funds $ 0
Largest net aggregate amount insured in any one risk (excluding workers’ compensation): $ 0
Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a
reinstatement provision? Yes[ ] No[X]
State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic
facilities or facultative obligatory contracts) considered in the calculation of the amount. 0
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141 Is the reporting entity a cedant in a multiple cedant reinsurance contract?

14.2 If yes, please describe the method of allocating and recording reinsurance among the cedants:

14.3 If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance contracts?
14.4 If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements?
14.5 If the answer to 14.4 is no, please explain:

15.1 Has the reporting entity guaranteed any financed premium accounts?
15.2 If yes, give full information

16.1 Does the reporting entity write any warranty business?
If yes, disclose the following information for each of the following types of warranty coverage:

Yes[ ] No[X]

Yes[ ] NoJ[ ]
Yes[ ] Nof ]

Yes[ ] No[X]

Yes[ ] No[X]

1 2 3 4
Direct Losses Direct Losses Direct Written Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Earned

16.11  Home $ 0 0 0§ 0§ 0

16.12  Products $ 0 $ 0 $ 0 $ 0§ 0

16.13  Automobile $ 0 $ 0 $ 0§ 0 $ 0

16.14  Other* $ 0§ 0§ 09 09 0

* Disclose type of coverage:
171 Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F-Part 3 that is exempt from the statutory provision

for unauthorized reinsurance? Yes[ ] No[X]

Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from the statutory

provision for unauthorized reinsurance. Provide the following information for this exemption:

17.11 Gross amount of unauthorized reinsurance in Schedule F-Part 3 exempt from the statutory provision for unauthorized reinsurance $ 0

17.12 Unfunded portion of Interrogatory 17.11 $ 0

17.13 Paid losses and loss adjustment expenses portion of Interrogatory 17.11 $ 0

17.14 Case reserves portion of Interrogatory 17.11 $ 0

17.15 Incurred but not reported portion of Interrogatory 17.11 $ 0

17.16 Unearned premium portion of Interrogatory 17.11 $ 0

1717 Contingent commission portion of Interrogatory 17.11 $ 0
18.1 Do you act as a custodian for health savings accounts? Yes[ ] No[X]
18.2  Ifyes, please provide the amount of custodial funds held as of the reporting date. $ 0
18.3 Do you act as an administrator for health savings accounts? Yes[ ] No[X]
18.4 If yes, please provide the balance of the funds administered as of the reporting date. $ 0

19. Is the reporting entity licensed or charted, registered, qualified, eligible, or writing business in at least 2 states?

19.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of the reporting entity?

16.2

Yes[ ] No[X]
Yes[X] NoJ ]



Annual Statement for the year 2019 ofthe Chiubb Insurance Company of Puerto Rico
FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1 2 3 4 5
2019 2018 2017 2016 2015
Gross Premiums Written (Page 8, Part 1B, Cols. 1,2 & 3)
1. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3,18.1,18.2,19.1,19.2 & 19.3, 19.4)....... | ccevenc. 30,099,945 | ......... 29,204,441 | ......... 24,941,858 | ......... 29,210,852 | ......... 34,210,225
2. Property lines (LINeS 1,2, 9, 12, 21 & 26)......vvnrirmiireiireirnereersneieieeseessesssesssesssessssssees | eeeseeens 40,833,075 | ......... 33,073,404 | ........... 7,487,664 | ........... 6,749,676 | ........... 5,981,397
3. Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27).....cc.covvverveencennernerncrnernennes | veeeed 61,616,101 | ......... 44,066,471 | ......... 15,687,609 | ......... 14,771,746 | ......... 13,231,547
4. Allother lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34)......cceovrurmrrnrinrrrnrirneiineieeienens | ceveeens 66,740,642 | ......... 63,517,128 | ......... 51,529,267 | ......... 44,536,777 | ......... 36,035,336
5. Nonproportional reinsurance lines (LINES 31, 32 & 33).......cceurueierreieieeieeiieiesiesseeiesesiessens [essissessesssssssiessssses | svsessessisssessessesssessons | oesessossesessessansonses | aeseessessesssssssssassessons | sressssssssssssassassasssanes
B, TOtAl (LINE 35)...uuieeieeeeireiiiicieeieeieiee ettt | cieees 199,289,763 | ....... 169,861,443 | ......... 99,646,398 | ......... 95,269,051 | ......... 89,458,504
Net Premiums Written (Page 8, Part 1B, Col. 6)
7. Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2,17.3,18.1,18.2,19.1,19.2 & 19.3, 19.4)..... [ .c...... 20,805,123 | ......... 15,350,743 | ......... 14,446,203 | ......... 16,806,592 | ......... 19,393,073
8. Property lines (LiNeS 1,2,9, 12,21 & 26).......ovurrurrineireiireineire e sssssesssesssns | oneeeneens 4695434 | ... 7,042,446 | ........... 4403174 | .......... 1,880,097 | ...cccceeeee (389,326)
9. Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)........covvvrinrincinrinerncrneineinns [ eriees 36,504,399 | ......... 19,330,524 | ........... 6,424,554 | ........... 5,440,567 | ........... 8,486,675
10. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34).....c.ovovvnrrnenerneneseirneinens | veind 64,626,959 | ......... 61,729,657 | ......... 51,367,401 | ......... 39,707,814 | ........ 18,460,105
11. Nonproportional reinsurance lines (Lines 31, 32 & 33).. cetereresressenenensnsenes | cresresesresteseressensenes | enresessensesiesesaesenanes s
12, TOtAl (LINE 35).. ittt essnsss | 2ineees 126,631,916 | ....... 103,453,370 | ......... 76,641,332 | .........63,835,071 | ......... 45,950,527
Statement of Income (Page 4)
13.  Net underwriting gain (I0SS) (LINE 8).......c.uriurieurierieriineieeiseeseiesiesiessessessssssssssssssssssssenes | eeesees 44,082,846 | ......... 30,725,882 | ........... 8,297,939 | ........... 3,189,866 | ........... 6,410,223
14.  Netinvestment gain (10SS) (LINE 11)....cuiuuiiiiiiirineineineeeeeeiseeiseeesee et sseessessssessensss | eeveneeens 1,979,432 | .......... 2,306,527 | ........... 2,528,982 | ........... 2,320,591 | ........... 2,257,658
15. Total Other iNCOME (LINE 15).......ruuiuuierierieeieeeeeeieeiee ettt sssnssnes | eeneneiens (667,730) ............. (662,006)| ...cvonvevee (415,513) | ..ovevvvne. (859,268)] ............. (726,908)
16. Dividends t0 POlICYNOIAETS (LINE 17).....cvuieierieiiriineireieincineieessiseesesessessssseesesssssssessssesssssnees [ eeensssessnssssssessssessns | sesmssssensssessnssnsssnssnns | oeenesnssssessssessnssnsss | sessessesssssssssssessessns | soeessesessessnssesessnes
17. Federal and foreign income taxes incurred (LIN€ 19)........c.ccvvvirereunireieiiereieeesieeessesesssiens [aeveeias 16,753,886 | ......... 11,815,515 | .......... 3,724,403 | ........... 1,388,975 | ........... 2,800,900
18, NetinCOME (LINE 20).......uuuierierieeiieiieiieieeeiesesssesssesssssesssss s sttt st sssessssssssansss | eresnees 28,640,662 | ......... 20,554,887 | ........... 6,687,005 | ........... 3,262,214 | .......... 5,140,072
Balance Sheet Lines (Pages 2 and 3)
19. Total admitted assets excluding protected cell business (Page 2, Line 26, Col. 3).......cccooveevee| evenee 253,214,974 | ....... 233,991,338 | ....... 205,691,307 | ....... 138,064,678 | ....... 133,476,565
20. Premiums and considerations (Page 2, Col. 3):
20.1 Incourse of COlECtON (LINE 15.1)......cvurirrircirrireiiseise st sssssssss | eessees 30,967,138 | ......... 23,406,123 | ......... 21,250,894 | ......... 12,679,053 | ......... 11,175,327
20.2 Deferred and not yet due (Line 15.2)...........
20.3  Accrued retrospective premiums (LiNE 15.3)........cvuerrierrenirnrennireineneeseieessesseseeessenens
21. Total liabilities excluding protected cell business (Page 3, Ling 26)..........cccveuveenrveurrereernenens | coreene 159,730,900 | ....... 167,948,575 | ....... 157,703,264 | ......... 87,289,170 | ......... 81,681,120
22, L0SSES (PAGE 3, LINE 1)t sssssssssnnns | avssesens 46,733,721 | ......... 50,413,067 | ......... 47,885,694 | ......... 46,968,263 | ......... 40,123,564
23. Loss adjustment expenses (Page 3, LINE 3).....c.cccivieieiciiereeeceeeee e esssssesessssenens | e 13,619,026 | ......... 14,667,457 | ......... 14,835,643 | ......... 15,206,988 | ......... 14,846,108
24. Unearned premiums (Page 3, LN 9).......cccovrurieriiinrneiscinessss s ssssssssssssssnns | evvsenens 32,283,760 | ......... 23,333,395 | ......... 15,533,759 | ......... 14,096,539 | ......... 16,965,645
25. Capital paid up (Page 3, LiNeS 30 & 31)......c.vvurvrriieiieiieesiesis s sssssssssssssssssssssssssssssns | ssnsssenes 3,000,000 | ........... 3,000,000 | ..o 3,000,000 | ........... 3,000,000 | ........... 3,000,000
26. Surplus as regards policyholders (Page 3, LINE 37).......ccoevvvevercineeieeeseeeseveseseeesiesessenns | cveveenas 93,484,074 | ......... 66,042,763 | ......... 47,988,044 | ......... 50,775,508 | ......... 51,795,445
Cash Flow (Page 5)
27. Net cash from 0perations (LINE 11)........ccuerverimeieeineiesiesiesiesssssesssssesssssssesssesssesssesssesssnss | evvsesens 36,399,181 | ......... 37,126,708 | ........ (13,563,304)] ........... 9,183,777 | coevvnee. 7,802,368
Risk-Based Capital Analysis
28. Total adjusted Capital.........covcvieieriinineee e eseenieses | seviesins 93,484,074 | ......... 66,042,763 | ......... 47,988,044 | ......... 50,775,508 | ......... 51,795,445
29. Authorized control level risk-Dased Capital..........c..ccovvveerrrereereiieieeece e eseseseseessnees | cverenins 16,935,264 | ......... 14,240,686 | ......... 18,303,109 | ......... 12,273,370 | ........... 8,698,216
Percentage Distribution of Cash, Cash Equivalents and Invested Assets
(Page 2, Col. 3) (Item divided by Page 2, Line 12, Col. 3) x 100.0
30, BONAS (LINE 1)..euiiuiiiiiriiiieiriieiseisseiseiseisseisses e ssssssssssssssssssssssnnns | sessessessnessnees 601 | oo 76.2 | oo 725 | oo TAT | o 80.1
31. Stocks (Lines 2.1 &2.2).........c.......
32. Mortgage loans on real estate (LINES 3.1 & 3.2).....c.cuvveereereieeeceeeee e
33. Realestate (Lines4.1,4.28& 4.3)....ccceceveernrenne
34. Cash, cash equivalents and short-term investments (Line 5)
35, CONract I08NS (LINE B).....c..cvevercrerierereiese et sessesssssesssssssssssssesssssssessesssessessssssanes | snssessessssessessssessesns | seesesessessssessssessesess | eeessesssssssessesessesesss | coessesesssssessessssessesses | sessesesssssessessssessesenss
36. DEIVALIVES (LINE 7)...eoveveeeieeieeeesieieeteetes ettt sssss st ssssstesse s sesss s sesssssssssssssssssssssessesns | sonssessesissessesisssssesens | seesessesssssssessessssessens | ersessesiessssessesenseseses | cnssesssssssesessssessesaes | sessesssssssesessssessesenes
37, Otherinvested @SSets (LINE 8).........ccccueierreieieiessee st ssesssssssssessessssssssessessss | sssssesssssssssssssssessenss | sessesssssiesssssssssessosses | eovsssesssssssssesssssssssess | sesssessssssssssssessessnssss | srsssssssssossesssssessens
38 Receivables for SECUMtES (LINE 9).......cvuvviueieiierieiieieissiseiesssissisesessessssssessssssessssessssssssns | ssssssessesssssssssssessenss | sessesssesisssessenens 10 [ 30 | (H0 I
39. Securities lending reinvested collateral @SSets (LINE 10)........ccvviereeirerieiieieressseeessseseins | evverirseesesissesesiess | evesesiesssesiesesssissees | ceressesssesessessessseess | eeveseesessesissessessseses | vevessessesissessssssenns
40. Aggregate write-ins for invested assets (LiNE 11).......c.cccvvreererseneieeses e
41. Cash, cash equivalents and invested assets (Line 12)...
Investments in Parent, Subsidiaries and Affiliates
42. Affiliated bonds (Sch. D, Summary, Line 12, Col. 1)......cciieeeieierieiieisssesesesesissssssessssses | cervvssesssssnssssessnnnns | eovnsssesissesssssssesnns | coesessssssesisssesssssiesss | seeesessssssssessssesses | soesssssisssesssssssssssones
43, Affiliated preferred stocks (Sch. D, Summary, Ling 18, Col. 1)......cccereireeierseseiesesireieeniens [ o | e [ e | v | soessesssessssssssesnes
44, Affiliated common stocks (Sch. D, Summary, Ling 24, Col. 1).......ccceeierernrrierisisrisesenesieens [ e | e [ s | v [ e
45. Affiliated short-term investments
(subtotals included in Schedule DA, Verification, Column 5, Lin 10).........cccceuvereiererressienns [ cerveieienisnieiiesinnes | e [ e | e [ esessisssssssssesnns
46. Affiliated mortgage 10ans 0N real ESEALE..........c.cccucieiiiicieie ettt [ ersresessessssssssessnnes | coessiesiesessessissessnns | ressssssesessssesssesieses | eereesessssessesessesses | sessesseses s
A7, AlLOther AffilIALEA. ........evveeeeieeiieiseiie ettt eseees | srssessssnssssssnsssnsssnsss | sossosssssssssssssssssssones | eossnessnsssnessnsssnsssnsns | sesssssssssssssssssness | sosesssssssesssesssssssssaees
48. Total Of aDOVE lINES 42 10 47 .......coieeieinineinesese ettt ssens | citssesssssssis s [N IR (V1 IR [V IR (U IR 0
49. Total investment in parent included in Lines 42 t0 47 @DOVE.........coceieueieieiiirieieiieissieiieiiens | eenierissssensessssensesses [ eorsensessssessesssssnessens | enesessssensessessnsessesss | sossesssssnsessessssesseses | sonsesssssnsessassssessessess
50. Percentage of investments in parent, subsidiaries and affiliates to surplus
as regards policyholders (Line 48 above divided by Page 3, Col. 1, Line 37 x 100.0).......cc...| wovvevrvvrvvcnnnne. 0.0 | Lo Lo | e
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FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2019 2018 2017 2016 2015
Capital and Surplus Accounts (Page 4)
51. Net unrealized capital gains (I0SSES) (LINE 24)..........oovvrrerrerninrirrireieenssssessssssssssssessesssssssssnns | eenssssssessssssessessesssnes | sesssssssssessnssssssssnsss | eesssssssssssssessssssnssees | eneesessnsssssssssessenssnsns | sesnsssseessessssssnssessens
52. Dividends to StoCkhOIAErS (LINE 35)........ccriurieiireireiseineiseie e siesiesisiesissssssssssssssses | sevsssssessssssssssssssnnnes | coveennees (2,200,000)] .......... (4,300,000) .......... (4,500,000) .......... (4,000,000)
53. Change in surplus as regards policyholders for the year (Lin€ 38).........ccocvvvernrneenrrnernenernnes [ ovvrnes 27441311 | ... 18,054,719 | .......... (2,787,464)| .......... (1,019,937)| «.oovvenee. 972,040
Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)
54. Liability lines (Lines 11.1,11.2, 16,17.1,17.2,17.3,18.1,18.2,19.1,19.2 & 19.3, 19.4)....... | ........ 15,965,900 | ..........5,283,110 | ......... 30,495,015 | ......... 25,059,884 8,057,608
55.  Property lines (Lines 1,2, 9, 12, 21 & 26).......covevrermernerirerirerirerirenseneisessesssesssesssesssessensnens | seveeeens 39,385,684 | .........65,610,862 | ........... 7,628,470 | ..ovvoeennee 345,960 417,529
56. Property and liability combined lines (Lines 3,4, 5, 8,22 & 27)......ccocoueuremmrnnennernernennernees | ceveeens 91,805,152 | ....... 180,686,266 | ......... 44,779,673 | .........c. 1,418,246 | ........... 3,882,690
57. Al other lines (Lines 6, 10, 13, 14, 15, 23,24, 28,29, 30 & 34)......cooevvrerrrerrreererieerssessisnis | covnrienns 7,916,965 | ........... 7,382,543 | ........... 2,983,414 | ........... 5459,719 | ..coo.u. 4,487,409
58. Nonproportional reinsurance lines (LINES 31, 32 & 33).......cuiurieiriieieiieiseiiesesiseiesessesiesss | ersssiessesssssessssessenes | eossessisssessessassssasss | cossssessssssssesssssonsnss | osseesssssesssnsessessansas | svssssossassssssassasssessans
59, TOtal (LINE 35)....ucuuierririeriiriieisecieeieeiesiseeesi st ssiess s essssssssens | avennes 155,073,700 | ....... 258,962,781 | ......... 85,886,572 | ......... 32,283,810 | ......... 16,845,236
Net Losses Paid (Page 9, Part 2, Col. 4)
60. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3,18.1,18.2,19.1,19.2 & 19.3, 19.4)....... | ccevece.e. 2,988,345 | ........... 3,502,387 | ....cooce. 5,867,945 | ........... 5,510,329 | ... 4,008,456
61. Property lines (LiNes 1, 2,9, 12,21 & 26)........cccouemerimeneeineineiseineiseiseessssesssssssessssens | coevens 40,717,290 | .oovvereene 488,784 | ........... 3,352,658 | ..ocvvrennee 191,830 [ cooovvvnene 276,241
62. Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)......ccccovvreiereneineineinnineeseeen [ e (36,636,606)| ............. (366,185)] ........... 1,402,025 | .............. 594,762 | ........... 1,386,577
63. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34) 7,758,966 ..7,230,886 2,163,219 4,214,544 2,203,665
64. Nonproportional reinsurance lines (LINES 31, 32 & 33).....couurrururnienereieeneireeeeseeneersesseesensnes [nressmsssssessssssssssses | sesssssssssmsssssssssssssssns | eosmssmessssssssmsssssnssnsss | sesssesessssssssssssssssnssns | sosssssssssenssnsssessssanes
65, TOHAl (LINE 35).....uureurirririireiieeiesissiestsss e ssssss bbb bbbttt sns st nssnias | sbsenine 14,827,995 | ......... 10,855,871 | ......... 12,785,846 | ........ 10,511,464 | ........... 7,874,940
Operating Percentages (Page 4)
(Item divided by Page 4, Line 1) x 100.0
66. Premiums arNEd (LINE 1).....ciieiucieesiscieieisetese sttt sses s sssesssssssssenes | ssessssssssessons 1000 [ .o 100.0 | oo 100.0 [ .o 100.0 | oooveeiens 100.0
67.  LOSSES INCUITEA (LINE 2)....uvueeeurerieieeeireieeseeeseteeesseseseese st sssssssssssesssssssssesssssssssessessenes | svseseesssssssneneens 95 | s 14.0 | s 18.2 | v 26.0 | oo 21.2
68.  L0ss eXpenses iNCUITEA (LINE 3)........cccrerrereierieiieiesesississssessessssssessessesssssessesssssssssessssssssess | sessessessesssssenes 2.5 | s KGN I A4 | o 49 | o 9.5
69. Other underwriting expenses iNCUMTEd (LINE 4)........cccovuiveireierrireeceeeiese e esseesessssesesessesiens | covvvesessssesaenns 50.6 | oo 50.3 | oo 66.3 [ oo 64.3 | i 55.7
70.  Net underwriting gain (I0SS) (LINE 8)........cvuriuurrurieriiniisiiseiseissississiessssssssssssssssssssssnssnns | seesssssessnsssnes 375 | oo 3210 | 110 [ oo 48 | e, 13.6
Other Percentages
71. Other underwriting expenses to net premiums written (Page 4, Lines 4 +5-15
divided by Page 8, Part 1B, Col. 6, Line 35 X 100.0)........ccovruriumeimeenrineineineirneeineesesesseesseeens | eereeerneeinninnenns A75 | s A7 | i 65.6 | cooverreiein 68.6 | oo 58.8
72. Losses and loss expenses incurred to premiums earned
(Page 4, Lines 2 + 3 divided by Page 4, Line 1 X 100.0)........cc.cevurerrererrrerrerersnrreiesssiesiseiienes | ceveveveeiieienis 12.0 [ oo LA 22.6 | oo 309 | o 30.7
73.  Net premiums written to policyholders' surplus (Page 8, Part 1B,
Col. 6, Line 35, divided by Page 3, Line 37, Col. 1 X 100.0)......cccvvemremremeimeeneineeneineineinees | cerveerneiineian 1355 | oo 156.6 | covovvveirrens 159.7 | oo 1257 | o 88.7
One Year Loss Development ($000 omitted)
74. Development in estimated losses and loss expenses incurred prior
to current year (Schedule P, Part 2-Summary, Line 12, Col. 11).....ccoeivrevevereveeieiesesnens | e, (16,327)] covevverree. (11,145) oo ()] (2,855)] e (7,582)
75. Percent of development of losses and loss expenses incurred to policyholders' surplus
of prior year-end (Line 74 above divided by Page 4, Line 21, Col. 1 X 100).......cccceeuvrereevrenee | covrerirriiennns [VZ 0] I (23.2)] oo (13.4)] oo (65) ] [P (14.9)
Two Year Loss Development ($000 omitted)
76. Development in estimated losses and loss expenses incurred 2 years before the
current year and prior year (Schedule P, Part 2-Summary, Line 12, Col. 12)....cccoeveuvmevenecnee [ o (VEREK) ] E— (14.577) oo (XY I— (7,050)| <vooveeereenne (13,277)
77. Percent of development of losses and loss expenses incurred to
reported policyholders' surplus of second prior-year end
(Line 76 above divided by Page 4, Line 21, Col. 2 X 100.0)......cccoeveviiereiceieeeessceesrenenes | eveeresinsesenes (48.3)] oo (28.7)] oo (13.4)] oo, (13.9)] oo, (29.1)
If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure requirements of
SSAP No. 3, Accounting Changes and Correction of Errors? Yes[ 1 No[ ]

If no, please explain:
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Annual Statement for the year 2019 ofthe Chiubb Insurance Company of Puerto Rico
SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES

SCHEDULE P - PART 1 - SUMMARY
($000 Omitted)

Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and and and and Subrogation | (Cols.4-5+ | Directand
Incurred Assumed Assumed Ceded Assumed Ceded Assumed Ceded Received | 6-7+8-9) | Assumed
1. XXX [ e XXX i | e e XK | e8| i35 | 17 | e | T | Lo | v 43 | ... XXX.......
2. 2010 [ 70,769 | ...........38,631 | ...........32,138 | .......33,081 | .......25,837 | ........3,445 | ......2,744 | 2606 | .o | v 16 | 10,551 | ...... XXX.......
30 201 | s 79,99 | ..........46,134 | ..........33,861 | ......10,465 | .........4,001 | .........2,002 | .........1,006 | .cccc... 1,949 || covrvererenn® [ i 9,409 | ... XXX.......
4, 2012 o 84,265 | ..........51,460 | ..........32,805 | ........12,385 | ......... 7,072 | 02,129 | 1183 | i 1,709 | | 1T | 7,969 | ... XXX...oon.
5. 2013 | s 89,539 | ........58,113 | .........31,426 | ......14,265 | .......8,579 | ... 1,983 | il AT | 813 || 32 | 8,335 | ...... XXX.......
6. 2014..c.| v 87,39 | ..........51,926 | ..........35471 | .....18,574 | .......13,860 | ........1,235 | 100862 | it 1,634 || 15 | 6,721 | ...... XXX.......
7. 20150 | s 92,952 | ..........45762 | .........47,189 | ......14,188 | .......7,803 | ... 1,534 | 980 | 1,959 || 338 [ 8,898 | ... XXX.......
8. 2016...cccc.| v 96,209 | ..........29,505 | ...........66,704 | .......11,853 | ........3,923 | \ieiieiiB02 | o290 | e 1437 || 30 | 9,679 | ... XXX.......
9. 102,968 | ..........27,764 | ......... 75204 | .....429,649 | ....419,953 | .........2,238 | ...c....ed 578 | 0 7,948 | oo | v 15,305 | ...... XXX.......
10. 143,189 11,505 | ...... XXX.......
11. 192,374 | ......... 74,693 | ... 117,682 | .......6,502 | ......c.cc333 | coiiiin82 | 27 1,339 | | 20 | 7,564 | ... XXX.......
12. XXX | e XX [ e XKX e | +.0..564,385 | ......494,969 | .......15,624 | ........13,030 | .......23,969 | ..cccovvnn0 | 1907 | e 95,978 | ...... XXX.......
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation | Expenses | Directand
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1. Prior... [ o516 | e 72 145 |l 121 | | e L2 i35 [ 27 | e e | D01 | L XXX.......
2. 2010 |99 | 7T |94 | BT e [ |26 |18 88 | [ | 997 | XXX.......
30 201 e 1765 {850 | 134 | 210 e [ [ 3T [ D8 [ T4 | [ | 1,097 [ XXX.......
4, 20120 | T84 | T2 [l VAT | 1,38 | e | 37D [ 383 | 188 | [ | 889 [ XXX.......
5. 20130 |02 | 193 | 3,025 [ 2,768 | e e [ e 785 | 700 | 284 | [ | 875 [ XXX.......
6. 2014 | 2,604 | i ATT | 2108 | 397 | e [ | DA |75 | 287 | [ | e 4,594 | XXX.......
7. 20150 e 1911 | 810 | in68,519 [ 137 e [ [ e 1,864 |1 1,200 | 655 | e [ | 4,802 | XXX......
8. 2016.....| 2,191 | i B70 | 8,396 | i A T27 | e i | e 2,512 | 1464 | 832 | e | el T,07T XXX.......
9. 2017.....|..... 37,613 | ........35,692 |....... 10,853 | ..cc0ce.. 7,785 | oo [ [ e 2433 | 1,880 [ i 765 | s [ | eeeen6,507 | XXX.......
10. 2018..... | e 2,110 | 1,188 | 12,183 [ 5,345 | e [ 3143 1449 | 149 | i | 210,604 XXX.......
11. 2019, |0 1,883 | 611 126,573 | 10,057 [ | L4606 {12077 | 2,244 | | | 0 22,421 | L XXX......
12. Totals...|.......52,832 |......40,612 |......71,509 |.......36,996 |.....coce.0 | o0 | ... 16,206 |......... 9,110 |........6523 | ..o |0 | .....60,353 | ... XXX.......
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior..| ... ) .0, SO ) 0.9, SO R XXX | e ) .. S I ) .. SRS I XXX orviee | orrreriesissisessens | cevveeiesisssssssnnns | oeniens XXX
2. 2010.
3. 2011,
4. 2012
5. 2013.
6. 2014.
7. 2015.
8. 2016.
9. 2017.
10. 2018.
11. 2019.
12. Totals| ........ )., S XXX [ o ) .0, S 0.0, ST 0.0, ST D, SO [ [0 0] XXX

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of

Part 1. The tabular discount, if any, is reported in the Notes to Financial Statements, which will reconcile Part 1 with Parts 2 and 4.
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Annual Statement for the year 2019 ofthe Chiubb Insurance Company of Puerto Rico
SCHEDULE P - PART 2 - SUMMARY

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End (3000 omitted) DEVELOPMENT
1 2 3 4 5 6 7 8 9 10 11 12
Years in
Which
Losses Were One Two
Incurred 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 Year Year
1. Prior... .. 26,869 |......... 31,127 |..ee. 25,349 |........ 22,554 |....... 19,413 |....... 17,844 |........ 19,053 |........ 17,740 |......... 17,762 | ..o 17,696 |.cooveeene. () ) — (44)
2. 2010 | v 14,328 |...ccooe 8,232 |......... 12,050 |......... 10,667 |..oovenee. 9,759 |.oviven 9,472 | .o 9,979 | 9,721 | 8,992 |...cc. 8,89 | .. [(C1) ) - (827)
3. 201 | ) 9,9, SR I 14,536 |......... 12,931 |........ 12,808 |......... 11,256 |......... 10,670 |......... 10,039 |..coonee. 9,743 | .o 8,700 |..cccone. 8,478 | v (222) | .......... (1,266)
4. 2012..... e XXXeovoe | e )9, CON IO 13,209 |........ 12,762 |......... 11,318 | 9,129 | 9,315 | .o 9,209 |..cvcvne 7,888 | 6,991 | .o (CSTA T - (2,218)
5. 2013.... [ e ) 9.9, SO IO ). ,9 SO I ), 9,9, SO I 10,653 |.covvenee 9,602 |........... 9,053 | ..o 8,836 |....... 8,608 |.....c..... 8,19 | 7113 | (1,082) | .ovuenee (1,496)
6. 2014..|....... ) 9.9, SO IO ) .9 SO I XXXeovver | e XXXevove | e 15,078 |......... 12,676 |........ 12,153 | 11,638 |........ 10,105 |.covvenee. 9,39 | (7T11) | e (2,244)
7. 2015 e XXX | e ). ,9 SO I XXX | e ) .9, SO I ), 9,9, SO I 18,843 |........ 15455 |........ 14,091 |........ 13,974 |...c.. 11,086 |.......... (2,887) | .ovuenee (3,004)
8. 2016..... ... ) 9.9, SO IS XXXevioe [ v ) 9.9, SN IO ) 0.9, SO I ) 9.9, S I XXX | e 21,130 |........ 18,423 |....... 15,770 | .coveene 14,481 |......... (1,289) | ..cvuvenee (3,942)
9. 2017...| v ) 9.9, SO IO ). .9 SN I ) 9.9, S I ) .9, SO I ) 9.9, S I ) 9.9, SO I ), 9,9, S P 21,240 |......... 17,884 |....c... 13,099 |.......... (4,786) | ..couvenee (8,142)
10. 2018..... [ ccouee ) .9, SO I )..9 SO I XXXeovve | v ) 0.9, SO I ) 9.9, S I ) 9.9, SO I XXXovvo | v ) 9,9, SRR I 23,675 |......... 19,386 |.......... (4,288) |........ XXX......
11. 2019, [ 0.0 S XXXovioe | 0.0, S XXX | e 0., S P00 S XXXooire [ 0.0 S XXXevvooe | e 26,403 |....... XXXovioe | e XXX....o.
12. Totals...... | .ooevee. (16,327)] ........ (23,183)
Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 11 12
1 2 3 4 5 6 7 8 9 10 Number of
Number of Claims
Years in Claims Closed
Which Closed With Without
Losses Were Loss Loss
Incurred 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 Payment Payment
1. Prior... ... 000...... |erererrens 5306 |..coon. 9,077 |......... 10,663 |......... 11,627 |......... 13,058 |........ 13,876 |....c.... 16,911 |......... 17,180 |.ccovene 17,221 ... 9,9, GO I XXX......
2. 2010 | oo 1,008 |.......... 2,203 | 3476 |..eee 5,263 |..coeene. 5949 |.......... 6,860 |........... 6,678 |........... 6,762 |........... 6,809 |........... 7,945 |...... ) 0.9 N N XXX......
3. 201 | ) .0 S I 1,335 | 3,378 | 4778 ... 5,342 | .o 5898 |t 7,014 ... 7,304 | 7,361 | 7,460 |....... ) 0.0 S - XXX......
4. 2012.... e ) 0.0, S ) 9,9 S N 1,300 | .o 2,356 | .o 4,160 |........... 4534 ... 4,801 |......... 6,290 |..coconu 6,056 |.......... 6,259 |........ ) .9 N XXX......
5. 2013.... ] e XXXeovee | e ). 0,9, SO I ) 9,0, SO I 648 |.....o..... 2,665 |...coo..... 3,739 | 5540 |........... 5704 | 6,202 |..cooone. 6,522 |........ 9,9 GO I XXX......
6. 2014..|........ ) .0, S ) 0.9 N - )., S I ) 0,9 S 159 |...... 2,776 | oo 4,428 | ... 4533 |........ 4,950 |.......... 5,087 |...... )0.9 S - XXX......
7. 2015 [ e ) 9.9, SO IO ). .9 SO I XXXeovven | e ). .9, SO I ), 9,9, SN IR 3,062 |.....c... 4,961 |...coo.e. 6,055 |........... 6,574 | ..o 6,939 |....... ).,9, SO I XXX......
8. 2016..... ........ ) .0, S - ) 0.9 S - ) .0, S ) 0.9 S ) .0, S I ) 9,0 S 3,893 | 6,769 |..coeunn 8,050 |........... 8,242 |....... 0.9 S - XXX......
9. 2017...| v XXXevvoe | e ). .9 S I ) 9.9, S I ) 0.9, SO I ) 9.9, S I ) 9.9, SO I ), 9,9, SN IR 4481 |..... 6,884 |....cc..... 7,356 |........ ). .9 SR I XXX......
10. 2018.... [ ceeee ) .0, S XXXevvooe [ e ) .0, S ) 0.9 S - ) .0, S I ) .0 S - 0.9 N - ) .0 S 4712 | 9,931 |........ ) 0.9 S - XXX......
11. 2019, [ 0.0 S XXXoviioe | e XXXevve | XXX | e 0., S P00 S XXX [ 0.0 S P00 S 6,225 |........ XXXovioe | v XXX
Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
1 2 3 4 5 6 7 8 9 10
Years in
Which
Losses Were
Incurred 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
1. Priof [ 19,652 |.covverrenee 13,798 | .o 10,583 | .o 7611 | 4,233 | 2,326 | .covrrnenne 2,063 | .o 221 | s 82 | e,
2. 2010 | e 11,482 | 8,685 | .. 6,501 | .o 3,632 | 2,035 | .o 1,580 | .o 1,416 | v 952 | 75 |,
3 201 e ) 9,9 G IR 10,889 |.covvvirrenns 0722 T 6,813 | .o 4,265 |..ovvvrrrenne 3,068 |....ccoovenee. 1,635 | e 1,388 | e 239 | 97)
4, 2012 | e ),9.9 U IR 2. 9.9 G IR 10,802 | ..o 9,010 | .o 6,260 |..covvrninnee 3,592 | . 3,264 ..o 2,592 | 1,180 [ 119
5. 2013 e ), 9,9 N DR ). 9.9 G R ). .9 RN IS 9,307 | oo 6,052 |..ovrrririnns 4,456 |...oovvenne 2,499 | .o A V2 1,548 | 322
6. 2014 | ),9.9 G IR ). 9.% G R ). .% GRS R 2.9 G I 13,021 | 9112 | 6,353 | .coviriireinne 5126 | .o 3,648 | .o 2,179
7. 2015, e ), 9,9 N PR ). 9.9 G R ).0.9 G R ).0.9 G IS ) 0.9 N IS 15,106 | .oovvvrenrenns 8,380 |.covrrrernnn 6,256 | .covrrririnnn 5,500 |.cerrreriinne 3,046
8. 2016..css e ),9.9, GO IR ). 9.9 G R ). 9.9 CHU I ). .9 GRS O ). .9 CHU O 2.9 G I 15,956 |..ovvveeennns 9,369 | .o 6,460 |...covriunenn 4,717
9. 2017 s e ), 9,9, CHRIITE IRON ). 9,9, U O ), ,9, G O ) ,9, R IR ) ,9, RN O ) ,%, I IR 29,9, G IS 13,143 | 6,119 | e 3,821
10. 2018 [ e )99 G R ). 9.9 G R ). 9.9 GRS R ). .9 GRS R ). .9 GRS O ) 0.9 GRS R )9.9 GRS O ) 0.9 G IS 17,899 | .o 8,533
1. 2019, [ D9, SR N 9,9, ST RO XXX oooienee | cerenenas XXX oovvenee | cerenenes 9,9 ST IR XXX ooierer | v XXX ooeerer | eneeenes D 9,9 SN IO D 0,9 SN IS 18,905
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Annual Statement for the year 2019 ofthe Chiubb Insurance Company of Puerto Rico
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

States, Etc.

Gross Premiums, Including Policy and
Membership Fees Less Return Premiums

and Premiums on

Policies Not Taken

2
Direct Premiums
Written

3
Direct Premiums
Earned

4
Dividends Paid
or Credited
to Policyholders
on Direct
Business

5

Direct Losses
Paid
(Deducting
Salvage)

Direct Losses
Incurred

Direct Losses
Unpaid

8
Finance and
Service
Charges
not Included
in Premiums

9
Direct Premiums
Written for
Federal Pur-
chasing Groups
(Incl. in Col. 2)

1. Alabama.......cccocooivieiriennns
2. Alaska......
3. Arizona....
4. Arkansas.
5. California......cccccrerererernnnes
6. Colorado.......cccoevererrrerrnnnad
7. Connecticut. ..CT
8. Delaware..... ....DE
9. District of Columbia. ..DC
10.  Florida......cccoovvevrvvierriininns
11.  Georgia....
12.  Hawaii..
13.  Idaho...
14.  lllinois..
15.
16.
17.
18.
19.
20.
21.
22. Massachusetts
23. Michigan......c.ccocovrurrirrienrennens M
24.  Minnesota.... ..MN
25, MiSSIiSSIPPi...ccerreeirenreeens MS
26, MiSSOUN.......coerrrererrrrnns
27.  Montana..
28. Nebraska.
29. Nevada............
30. New Hampshire.................. NH
31, New Jersey.....cooevrveernnns NJ
32.  New Mexico. .NM
33.  New York..... .NY
34.  North Carolina. ..NC
35.  North Dakota..........cccovurence. ND
36.  Ohi0....ocveererereeeeeres OH
37.  Oklahoma ..0OK
38.  Oregon.... ...OR
39. Pennsylvania... ...PA
40. Rhode Island......c...ccccovvrnnee.
41.  South Carolina
42.  South Dakota... ..SD
43,  Tennessee... TN
44, Texas....... L TIX
45, Utah...coccieecciseees uT
46, Vermont........ccooeveeieninnnns \)
47. \Virginia.... ..VA
48.  Washington. ..WA
49.  West Virginia... WY
50.  WisCONSIN.....coovreverrerrerrrnnes Wi
51, Wyoming......ccoooevvvrerrierennes WY
52.  American Samoa. ...AS
53.  Guam... ..GU .
54. Puerto Rico...... ..PR 143,118,576 ..36,445,724
55.  US Virgin Islands.................. Vi
56.  Northern Mariana Islands...MP
57.
58. s w0 [,
59.  Totals....ccoeoveivievevieieiiierees | XXX 0 143,118,576 | ... 136,574,017 ....149,901,681 | ...... 36,445,724
DETAILS OF WRITE-INS
58001.
58002.
58003. ..o | XXX i [ rreeiisissssesesenins | csneresssissesssnsesnns | sesesesssssessserenns | sissssresessssssssseses | svessssssesssssesssnnes | reerssssesesisesnnns | serssessssssesesssesssnns
58998. Summary of remaining write-ins for
Line 58 from overflow page 0,00 G I [0 [0 IO [0 [0 () [ () 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above) XXX | (O [ I (O [ (L I (L (L 0
(@) Active Status Counts:
L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG........... 0 R - Registered - Non-domiciled RRGs. 0
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state Q - Qualified - Qualified or accredited reinsurer 0
(other than their state of domicile - See DSLI)........cccovevvvnrrersinrirerinns 0 N - None of the above - Not allowed to write business in the state................... 57
D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities authorized to write
surplus lines in the state of dOMICIle...........c.covvriieierreiereeesine 0

(b)

Explanation of Basis of Allocation of Premiums by States, etc.
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Annual Statement for he year 20190fthe. CHUDD INSurance Comé;!;lglguertogRE OF CHUBB LIMITED
| 2019 CHANGES:
As of December 31, 2019

Effective January 1, 2019, ACE Europe Life SE has re-domiciled from the UK to France.
Effective January 1, 2019, Chubb European Group SE has re-domiciled from the UK to France.

Effective February 1, 2019, ACE Fianzas Monterrey, S.A. converted from a surety company into a Caucién company which allows it to sell both

insurance and surety products and changed its name to Chubb Fianzas Monterrey, Aseguradora de Caucién, S.A.
Effective October 30, 2018, ACE Arabia Insurance Company B.S.C. was liquidated (reported to OCS February 5, 2019).
Effective November 9, 2017, the Singapore branch of Federal Insurance Company was deregistered (reported to OCS February 15, 2019).

Effective May 20, 2019, Chubb Tempest Reinsurance Ltd. incorporated a wholly-owned life insurer in Myanmar named Chubb Life Insurance

Myanmar Limited. Final approval is needed from the Myanmar regulator before the new company can write life insurance.
Effective May 28, 2019, Chubb India Holdings LLC was formed in Delaware with Chubb INA Holdings Inc. as its sole Member.

Effective May 31, 2019, Chubb Group holds (26.1772%) in aggregate in Huatai Insurance Group Co., Ltd. (5.8293%) is held by Chubb INA
Holdings Inc. (9.7755%) is held by Chubb Tempest Reinsurance Ltd. (4.3952%) is held by Chubb US Holdings Inc. and (6.1772%) is held by

Chubb Bermuda Insurance Ltd.

In Chile, effective June 3, 2019, the registered owners of Chubb Seguros Chile S.A. are: (94.48776%) Chubb INA International Holdings Ltd.,
Agencia en Chile; (3.82437%) Chubb Seguros Holdings Chile Inc. Agencia en Chile, (1.01888%) AFIA Finance Corporation, Agencia en Chile;
(0.64427%) AFIA Finance Corporation Chile Limitada, (0.00109%) Chubb INA Holdings Inc. Remaining (0.02363%) held by approximately
208 non-Chubb shareholders.

© 2019 Chubb All rights reserved
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Annual Statement for the year 2019 of the ChUbb Insurance Company Of Puerto RiCO

2019 CHANGES CONTINUED:

In Chile, effective June 3, 2019, the registered owners of Chubb Seguros de Vida Chile S.A. are (99.86%) Chubb INA International Holdings
Ltd., Agencia en Chile and (0.14%) AFIA Finance Corporation, Agencia en Chile.

Effective July 1, 2019, Sovereign Risk Insurance (Dubai) Ltd. was dissolved.

Effective July 26, 2019, Chubb Business Services India LLP was incorporated in India as a limited liability partnership. Its two partners are
Chubb INA Holdings Inc. (with a 99.9% interest) and Chubb India Holdings LLC (with a 0.1% interest).

Effective August 28, 2019, Masterpiece Nederland B.V. was dissolved and deregistered effective August 30, 2019.

Effective October 4, 2019, Chubb Investment Holdings, Inc. was dissolved.

Effective October 23, 2019, Combined Insurance Company of Europe Limited (Ireland) was liquidated.

Effective October 30, 2019, ACE European Holdings Limited changed its name to Chubb European Holdings Limited.

Effective September 26, 2019 Chubb Insurance Company of Australia Limited was deregistered (reported to OCS on November 21, 2019).

Effective December 19, 2019, Chubb Group holds (30.931%) in aggregate in Huatai Insurance Group Co., Ltd. as follows: (5.8293%) is held by
Chubb INA Holdings Inc.; (9.7755%) is held by Chubb Tempest Reinsurance Ltd.; (4.3952%) is held by Chubb US Holdings Inc. and (10.931%)
is held by Chubb Bermuda Insurance Ltd.

© 2019 Chubb All rights reserved
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Annual Statement for the year 2019 of the ChUbb Insurance Company Of Puerto RiCO

2019 CHANGES CONTINUED:

«  Effective December 30, 2019, the Chubb Group acquired Inversiones Vita S.A. (a Chilean holding company) and its two subsidiaries, Banchile

Seguros de Vida S.A. (a Chilean life insurer) and SegChile Seguros Generales S.A. (a Chilean property and casualty insurer).

» In Chile, effective December 30, 2019, the registered owners of Inversiones Vita S.A. (a Chilean holding company) are: (99%) Chubb INA
International Holdings Ltd., Agencia en Chile and (1%) AFIA Finance Corporation, Agencia en Chile.

* In Chile, effective December 30, 2019, the registered owners of Banchile Seguros de Vida S.A. (a Chilean life insurer) are: (99.7%) Inversiones
Vita S.A. and (0.3%) AFIA Finance Corporation, Agencia en Chile,

* In Chile, effective December 30, 2019, the registered owners of SegChile Seguros Generales S.A. (a Chilean property and casualty insurer) are:
(99.99%) Inversiones Vita S.A. and (0.01%) AFIA Finance Corporation, Agencia en Chile.

© 2019 Chubb All rights reserved



Annual Statement for the year 2019 of the Chubb Insurance Company of PUGY@TRB@Q’URE OF CHUBB LIMITED

Public

Chubb Limited
(Switzerland)

Chubb Reinsurance
(Switzerland) Limited

Chubb Insurance
(Switzerland) Limited

€96

Chubb Group Holdings Inc.

Owned 99.999999% by Chubb Tempest Reinsurance Ltd. and 0.000001% by Chubb Tempest
Life Reinsurance Ltd.

Owned 33.33% by Chubb Bermuda Insurance Ltd. & 66.66% by Chubb Tempest Reinsurance
Ltd.

Effective November 22, 2017, became wholly owned by Chubb Tempest Reinsurance Ltd
Effective April 9, 2018, ACE Europe Life Limited converted from a private limited company
to a public limited company and changed its name to ACE Europe Life Plc.. Effective July 19,
2018, ACE Europe Life Plc converted from a UK public limited company to a European public
limited company (known as a Societas Europaea), registered under the laws of the European
Union, and changed its name to ACE Europe Life SE. Effective November 27, 2018, became
owned (99.99%) by Chubb Tempest Reinsurance Ltd. and (.01%) by Chubb Group
Management and Holdings Ltd. Effective January 1, 2019, re-domiciled from the UK to
France

Effective May 20, 2019, Chubb Tempest Reinsurance Ltd. incorporated a wholly-owned life
insurer in Myanmar named Chubb Life Insurance Myanmar Limited. Final approval is needed
from the Myanmar regulator before the new company can write life insurance.

Chubb Group Management

and Holdings Ltd.

(Bermuda)
Chubb Market - Chubb Services ChL:bb sermuda Chubb Tempest Oasis
Chubb Intermediaries oo nsurance ; . Insurance
Company Limited Ltd. Life Reinsurance .
. Bermuda Ltd. Services
Limited (Cayman Islands) (Bermuda) Ltd.
Ltd.
(E\r}\glylz:ni & See pg. 13 (Bermuda) (Bermuda)
ales
See page 14
Chubb Tempest
Reinsurance
Ltd.
(Bermuda)
|
. ABR . Oasis Oasis
ACE Eu;)ng)l"fe Reinsurance (i:::; rll_:;e Chubb Tempest Investments Investments 2 Ltd. (2)

(France) Capital Myanmar Rele_:msru_:a?_ceé_ t Ltd. 2 (Bermuda)

99.99% Holdings Ltd. Limited (2) scritorio e (Bermuda) 66.66%

(99.99%) Representacao No 66.66%

(Bermuda) (Myanmar) Brasil Ltda. o)
11.26% -
(Brazil)
Page 1

© 2019 Chubb All rights reserved



Annual Statement for the vear 2019 ofthe CUDD INSurance Company of Puerto R§CRUCTURE OF CHUBB LIMITED

Chubb Group Holdings Inc.
(USA - DE)

Chubb US
Holdings Inc.
(USA - DE)

Chubb INA
Holdings Inc.t
(USA - DE) 80%
See page 3

Westchester Surplus
Lines Insurance
Company
(USA - GA)

Chubb Asset Chubb (CR) Holdings
Management Inc. (England & Wales)
(USA - DE) 9
Chubb Capital Chubb (RGB)
VII Limited Holdings Limited
(England & Wales) (England & Wales)
O
o
N
Chubb (CIDR) Ridge Underwriting
Limited Agencies Limited
(England & Wales) (England & Wales)

Westchester Specialty

Insurance Services, Inc.

(USA - NV)

Westchester Fire
Insurance Company
(f/k/a ACE Indemnity

Insurance Company
(USA - PA)

1. The remaining (20%) of Chubb INA Holdings Inc. is held directly by Chubb Limited.

© 2019 Chubb All rights reserved

ACE Life Insurance
Company
(USA - CT) 100%

Page 2



Annual Statement for the year 2019 of the Chubb IrEOunrﬁlqgeed?POrHlpﬁar.B/e af Pu ertSC)TgbCCOTURE OF CHUBB LIMITED

Chubb INA Holdings Inc.*

(10.931%) by Chubb Bermuda Insurance Ltd.

7. Owned (20%) by Chubb INA Holdings Inc.; (0.36%) by 5 non-Chubb

Shareholders.

© 2019 Chubb All rights reserved

(USA - DE)
Development Chubb Atlantic C;hUb_b BUIS'Z?SS Chubb Custom Marketin Financial Services Chubb India Investment Chubb Life Insurance
Corporation Indemnity Ltd. erv:_cisl,a 2“ 'a Market Inc. Company Et q c tion 3 Holdings LLC Services Limited Insurance Korea Company of
. orporation Company Ltd. America
(USA-DE) (Bermuda) Indi (USA-NJ) (Korea) (USA - DE) (USA - DE) (UK) (IEorga) See Page 6
See Page 8 (India) 9
(o)
o Harbor Island Chubb Investment
ol Indemnity Ltd. Holdings (Hong Kong) Ltd.
(Bermuda) (China- Hong Kong)
CoverHound, Huatai Insurance -
. Owned 80% by Chubb Group Holdings Inc. Inc.4 DHC Executive Risk Federal Insurance Group Co., Ltd.6 NAC _ PaCIfI_C
and the remaining (20%) is held ' Corporation® Indemnity Inc Company (China) orporation Indemnity
directly by Chubb Limited. (USA - DE) (USA - DE) ' (USA - IN) . (USA - PA) Company
. Owned 99.9% by Chubb INA Holdings Inc. and 0.1% by 44.72% (USA - DE) See Page 7 30.931% (USA - WI)
Chubb India Holdings LLC.
. Owns 0.0000001% in Chubb Seguros México, S.A.
and 0.05% in Chubb Fianzas Monterrey, Aseguradora | |
de Caucion, S.A. ) ) - —
4. Chubb INA Holdings Inc. holds (44.72%) of CoverHound, Inc. Executive Risk Chubb Custom Huatai Property Huatai Life Chubb INA INA Financial INA Tax
The remaining (55.28%) is held by non-affiliates. Specialty Insurance & Casualty Insurance International Corporation Benefits
5. Owns 16.82% in Chubb Seguros Brasil S.A. Insurance Co., Company, Limited ’ Holdings Ltd. (USA - DE) Reporting, Inc.
6. Owned (5.8293%) by Chubb INA Holdings Inc.: (9.7755%) by Chubb | ourance Company Company Ltd (China) (USA - DE) See Page 4 (USA-DE)
Tempest Reinsurance Ltd.; (4.3952%) by Chubb US Holdings Inc. and (USA - CT) (USA-NJ) (China) 79.64% See Pages 9-13
Page 3




Annual Statement for the year 2019 of the Ch u b b |

surance Company, of Puertgi
ortinued from Page’3 X THE€QTURE OF CHUBB LIMITED

INA Financial Corporation

(USA- DE)

Brandywine INA Holdings Corporation
Holdings (USA- DE)
Corporation
(USA - DE)
[ [
Century Cravens,
Icndemnity Dargan & ACE ACE Property and Chubb Chubb Excess Chubb INA Chubb INA Chubb &
ompany Co_n_1pany, American Casualty Alternative Risk and Surplus Excess and Properties Son Inc.
(USA - PA) Pacific Coast i -
USA — DE Insurance Insurance Co. Solutions Inc. Insurance Surplus Inc. (USA - NY)
| ( —DE) Company (USA-PA) (USA-DE) Services Inc. Insurance (USA - DE)
Century (USA —PA) (USA-CA) Services, Inc.
International (USA-PA)
Reinsurance | |
@mpany |
OdLtd.! : : Conference Chubb Chubb
®prmuda) ACE Chubb Atlantic ACE Fire Facilities, Services Insurance
Insurance Tempest Re Employers Underwriters Inc. Corporation Solutions
| | | | Co. of the USA LLC Insurance Ins. Co. (USA-PA) (USA-IL) Agency Inc.
: . - Midwest (USA-CT) Co. (USA -PA) USA-DE
Penn Millers Indemnity Pacific Bankers Rain and Hail (USA_ IN) (USA_ NJ) ( )
Holding Insurance Employers Standard Insurance
Corporation Company of Insurance Insurance Co Services
(USA - PA) No. America Co. (USA'PA) ' |nc0rp.
, (USA-PA) (USA-PA) (USA-IA)
PMMHC See Page 5
r Ilinois Uni Chubb Insurance
(USA —PA) Inois union u 2 .
l Insurance Structured ESIS, Inc. INH%IIdnitnerzalt_lﬁréal Company of North
) Company Products Inc. (USA-PA) (USAg s America
Penn Millers (USA - IL) (USA-DE) - DE) (USA—PA)
Insurance
Company |
(USA - PA) [ [ [ | Page 4
| Recovery Services c Chll‘b_b ng d ESIS Environmental Proclaim Ameri ESIS Asia Pacific g
- ) _ i ] onsulting Group ESIS Canada Inc. Health and Safet roclaim America,
Penn Millers 1. Owns (1.8635395%) in Chubb Seguros Colombia S.A. Int?&lz“?%aé’) Inc Limited (Canada-Ontario eaConer]llti?\Z i Inc. PTE Ltd. —
Agency, Inc. 2. DIBIA Global Risk Advisors in all states except (Ireland) (Shanghai) (USA-TX) (Singapore)
(USA—PA) Alabama, Kansas, New Mexico, South Carolina,

Wisconsin and Wyoming. Effective dates vary by
state.

© 2019 Chubb All rights reserved

Company Limited

ESIS Academy
PTE Ltd.
(Singapore)
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Annual Statement for the year 2019 of the ChUbb Insurance Company Of Puerto RiCO
STRUCTURE OF CHUBB LIMITED

Continued from Page 4

Rain and Hail Insurance Service, Inc.

© 2019 Chubb All rights reserved

Rain and Hail Financial, Inc.
(USA-1A)

(USA - 1A)
. . Rai Hail
Agri General Agri General Insilgr?(r:]ed Searl\llice
Insurance Company Insurance Service, Inc. .
International, Inc.
(USA - 1A) (USA - 1A) (USA— IA)
Rain and Hail L.L.C. ) ) Rain and Hail
(USA — I1A) Rain and Hail Insurance Service
Insurance Service, Ltd. de Mexico,
(Canada) S.A.deC.V
(Mexico)

Page 5
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ontinue

896

1. Owned 51% by individual Thai shareholders.

© 2019 Chubb All rights reserved

COMBINED INSURANCE
COMPANY
OF AMERICA
(USA - Illinois)

Combined Life Insurance
Company of New York
(USA - NY)

Chiewchanwit Company
Limited 1
(Thailand) 49%

Page 6
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ontinued from Page 3
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STRU

0
TURE 8F CHUBB LIMITED

Federal Insurance Company
(USA - IN)

Chubb Financial
Solutions
(Bermuda) Ltd.
(Bermuda)

696

1.
2.

Federal Insurance
Company -
Escritério
de Representacao
no Brasil Ltda. (1)
(Brazil)
99.99%

Chubb
Insurance
Company Limited
(China)

Chubb National
Insurance
Company

(USA - IN)

Great Northern
Insurance
Company

(USA - IN)

Owned 0.01% by Chubb & Son Inc.
Owned by Federal Insurance Company (limited partner) and Vigilant Insurance Company (general partner).

© 2019 Chubb All rights reserved

Chubb Insurance
Company of
New Jersey
(USA - NJ)

Chubb Indemnity
Insurance
Company

(USA -NY)

Vigilant

Insurance

Company
(USA-NY)

Chubb Lloyds
Insurance Company
of Texas
(USA-TX)

A Texas Lloyd Corp.

Chubb European
Investment
Holdings, SLP (2)
(Scotland)
Scottish Limited
Partnership

Chubb Europe
Finance Ltd.
(England & Wales)

Page 7
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Annual Statement for the year 2019 of the Chubb Insurance Company of Pue@ml@tﬁcURE OF CHUBB LIMITED

Continued from Page 3

Bellemead Development
Corporation

© 2019 Chubb All rights reserved

(USA-DE)
Bellemead/Marina Halifax Plantation ) ) Halifax Plantation Halifax Plantation ;
Del Rey Corp. Golf Management, Inc. Halifax Plantation, Inc. Golf, Inc. Realty, Inc. 1717 Naperville Corp.
(USA - DE) (USA -FL) (USA -FL) (USA - FL) (USA — FL) (USA-IL)

1250 Diehl Corp.
(USA-1L)

Page 8
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RE OF CHUBB LIMITED

Chubb INA International Holdings Ltd.

H USA/DE
Continued from Page 3 ( )
[
| | | | | | | | | |

Chubb Seguros Chubb Seguros || Chubb Servigos Chubb Seguros Inversiones Ventas ChUbb_SEQUf054 Chubb
Argentina S.A. @) AFIA Finance Chubb Brazil Brasil S.A. Brasil Ltda. de Vida Chile Chubb Vita Personales Colombia S.A. © Seguros

(Argentina) Corporation Holdings Ltd. (Brazil) @ (Brazil) SA. Seguros SA® Limitada (Colombia) Ecuador

FIC-75.7651% (USA/DE) (USA/DE) (Chile) Holdings Chile (Chile) (Chile) SA

ClIH-23.4741% CIIH-83.17% CIIH —99% CIIH Agencia- Inc. CIIH Agencia — CliH g%jnma - ClIH- (Ecuador)

AFC-0.7561% 99.86% 0 17.0140717%

DHC-16.82% AFC 1% ) (DE) 99% .
Non-Chubb- CBH-0.01% ARC Agencia - CIIH Agencia -99% AFC Agencia - AFC ?S’f”"'a CI1H-99.99%
0.0047% ' AFC Agencia 1% 1% ° AFC-0.01%
[
AFIA Finance Chubb Seguros | |
Chubb Corp. Crafts Chubb Chile S.A. © Banchile SegChile Seguros
Servicios S.A. Chile Limitada Corretora de Resseguradora (Chile) Seguros Generales S.A. ()
i i Seguros Ltda. Brasil S.A. CIIH Agencia- 94.48776% ; ®) ;
© (Argentina) (Chile) %Brazil) (Brazil) CSHC Agencia -3.82437% de VidaS.A.. (Chile)
o AFC Agencia -1.01888% (Chile) _ _
: 95% AFC AFC - 98% AFC Chile Ltd- 0.64427% Inversiones Vita -
= 5% CIIH CIIH Agencia- 2% CBH —99% CBH - 99.99% CIH —0.00109% Inversiones Vita — 99.99%
= ClIH - 1% ClIH - 0.01% Non-Chubb- 0.02363% 99.7% AFC Agencia -
AFC Agencia - 0.01%
0.3%

See Ownership Footnotes (on page 16)

© 2019 Chubb All rights reserved

Page 9
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Annual Statement for the year 2019 of the ChUbb Insurance Company Of PU€§F(BH%I_6J

RE OF CHUBB LIMITED

Chubb INA International Holdings Ltd.

. USA/DE
Continued from Page 3 (USADE)
| . .
| | | ] | | | '
Chubb
Chubb Chubb INACOMB S.A. *INAMEX Chubb Servicios Chubb Chubb Seguros Per | Chubb
Seguros Fianzas de C.V. S.A® México S.A. S Servicios SA.© nsurance
- : : eguros (Peru) Company of
Mexico Holdings Inc. (Mexico) (Mexico) de C.V. Panama S.A. Panama S.A. Puerto Rico
Holdings Inc. (USA/DE) (Mexico) (Panama) (Panama) CIIH- 99.99%
; .
(DE) ClIH- 99.998% ClIH-99.9% AFC- 0.01% PUErto Ri
AFC- 0.002% AFC- 0.1% (Puerto Rico)

Ally Insurance
Holdings LLC
(USA/DE)

Chubb Seguros
México, S.A.
(Mexico)0)

Ally-99.9999996%
AFC-0.0000003%
CGFS - 0.0000001%

ABA Mexico

Holdings LLC
(USA/DE)

FM Holdco LLC
(USA/DE)

Chubb Fianzas
Monterrey, Aseguradora
de Caucion, S.A.
(Mexico)V

FM Holdco- 99.90%
AFC- 0.05%
CGFS- 0.05%

ABA Asistencias,
S.A.de C.V.
(Mexico)

Chubb Seguros- 99.998%
ABA Gar- 0.002%

© 2019 Chubb All rights reserved

ABA Garantias
S.A.de C.V.
(Mexico)

ABA MX-99.99%
AFC- 0.01%

Operadora FMA,
S.A.de C.V.
(Mexico)

Chubb FM-99.99%

AFC- 0.01%

See Ownership Footnotes (on page 16)

Chubb
Insurance
Agency Inc.
(Puerto Rico)

Page 10



Annual Statement for the year 2019 of the Chubb Insurance Company of Puert

STRUCTURE OF CHUBB LIMITED

OCRUIDONA International Holdings Ltd.

Continued from Page 3

(USA/DE)
[ L — [ | | l | | — | | | |
Combined Life ' Oriental Chubb Insurance|| Chubb Life || Chubb Insurance PT Chubb Life Chubb
Chubb Insurance Chubb Chubh L1Te Enen'ta Chubb Egypt Insurance - Hong Kong PT Chubb Insurance Seguradora Chu&ba:gsgi?nce
Holdings Australia Company of Alternative Insurance quity Holdings gyp , Limited General Insurance C 9 Y
Pty Limited Australia, Ltd. Risk Ltd. © Company Holdings Limited SAE. @ Egypt SAE® |1 g Kong) Indonesia Indonesia® Macau S.A. Berhad
(Australia) (Austra’Iia) (Bermuda) Ltd. Limited (Cayman Is.) (Egypt) (Egypt) CIIH-99.99% (Indonesia) @) (Indonesia) (Macaw © (Malaysia)
(run-off) (Bermuda) (BVI) Y : 98.014% 98.35% AIOIC-01% CIIH-80% 98.21% 99.94%
Chubb Insurance -
Australia Limited gr-lrutﬁ)sgrzrr]is;h PT Jaya Prima
(Australia) ind ya Auto Center
ndonesia (Indonesia) ®
(Indonesia) (" 750
75%
ACE INA Chubb Chubb Chubb Avrabia Chubb Insurance Nam Ek , Chubb Insurance Chubb Life
- South Company AFIA Finance Chubb International Cover Direct, AFIA (Chybb) AFIA (|l\_lA) Vietnam
&rhad Insurance Insurance Cooperative A L imitegi0 Corporation Management | Corporation Corporation, N Insurance
(\aysia) New Zealand Pakistan Insurance Company \rica imite Corporation nc. Limited Limited ompany Vietnam Company
= Limited Limited (Saudi Arabia) Limied (Thailand) (USA/DE) (USAV PA) (USA/DE) (USAVDE) (USAVDE) Limited Limited
w (New Zealand) (Pakistan) CIIH-30% (South Africa) 49% (Vietnam) (Vietnam)
Siam Liberty Siam Marketing Eksupsiri Chubb Asia PT Adi Citra AFIA, an Chubb Life
Insurance & Analytics Company Pacific Pte. Pembroke - Unincorporated Fund
! Mandiri L
Broker Co., Ltd. Company Limited L|_m|ted " Ltd. 14 Reinsurance Inc. (Indonesia) 5 Association (USA) Management
(Thailand) () (Thailand) 12 (Thallan((i)) (Singapore) (USA/DE) 60% AFIA (INA) Company
74.8% 50.99% 50.99% 40% AFIA (Chubb) Limited
(Vietnam)
Chubb Samaggi Chubb Life Chubb IT Siam Marketing
Insurance PCL Assurance Public Development & Analytics Co.
(Thailand) (6) Company Limited Centre Sdn. Ltd.
X (Thailand) ) Bhd. (Thailand)
99.2868% 75.01% (Malaysia) 499 (12

See Ownership Footnotes (on page 17)

© 2019 Chubb All rights reserved
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Chubb INA International Holdings Ltd.

Annual Statement for the year 2019 of the C I’fl:l(bﬂil nmdrmﬁe F@m an y Of P

®
b
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(USA/DE)
| .
| | | |
68.47% ACE INA Chubb Chubb INA
Overseas Chubb Europe Mi::bi?\ Insurance Chubb Capital Overseas C:;U%P INALCt;ciB.
Insurance Services Ltd A entthg Service Ltd. @ Holdings Inc. 0 |235 .
Co. Ltd. (UK) g(UK) Company Ltd (UK) (USA/ (USA/DE)
(Bermuda) (UK) DE) |
|
| | | Chubb
. Services UK
Chubb Canada Chubb Chubb Chubb Insurance . Chubb European Chubb Russia Limited
Holdings Inc.® INA Overseas Insurance Singapore ACE Marketing Holdings Limited Investments (UK)
(USA/DE) Insurance Japan Limited Group, C.A. (UK) Limited
31.53% Company Ltd. (Japan) (Singapore) (Venezuela) (UK)® |
(Bermuda) CIOH — 99.999994853% Polaris U.K.
I Limited
| ' st
Chubb Holdings JSC Russian . ()
Canada Ltd. Sglh;a%t;n L:B;g:ézb Reinsurance LLC Chubb Life]
(Canada-Ontario) (Japan) Company Company Insurance
(Russia) 23.34% Company
(Russia) (Russia)
| | Chubb
Chubb Chubb Life Insurance ACE European| | chph Pension Chubb Chubb European Chubb EU
Insurance Insurance Chubb Tempest Investment Holdings NO 2| | 1y stee imited| | Ynderwriting Group SE @ Holdings
Company of Company of Re Canada Inc. Holdings Limited Limited (UK) (DIFC) Limited (France) Limited
Canada Canada (Canada-Quebec) (UK) (UK) (Dubai) 99.99% (UK)
(Canada-Fed) (Canada-Fed)

Chubb Canada Holdings Inc. is owned (68.47%) by Chubb INA International Holdings Ltd. and (31.53%) by

ACE INA Overseas Insurance Co. Ltd.

Chubb European Group SE - Effective April 9, 2018, Chubb European Group Limited converted from a private limited company to a
public limited company and changed its name to Chubb European Group Plc. Effective April 11, 2018, its sole shareholder is Chubb
European Holdings Limited. Effective July 19, 2018, Chubb European Group Plc converted from a UK public limited company to a
European public limited company (known as a Societas Europaea), registered under the laws of the European Union, and changed its
name to Chubb European Group SE. Effective November 27, 2018, Chubb European Group SE is owned (99.99%) by Chubb European
Holdings Limited and (.01% ) by Chubb EU Holdings Limited. Effective January 1, 2019, the company re-domiciled from the UK to

France.

Chubb Russia Investments Limited is held (99.999994853%) by Chubb INA Overseas Holdings Inc. and (0.000005147%) by

Chubb INA International Holdings Ltd.
Chubb Capital Ltd. — Capital Provider

© 2019 Chubb All rights reserved
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Continued from Page 3

Annual Statement for the year 2019 of the Chubb Insurance Company Ofﬁg—lBeLrJ%TFE{gOE OF CHUBB LIMITED

(USA/Delaware)

Chubb INA International Holdings Ltd.

*INAMEX S.A. *Century Inversiones,
(Mexico) S.A.
(Panama)

*Inactive Companies

1.

INAMEX S.A.: Chubb INA International Holdings Ltd is
beneficial owner. Owners of record each holding 20% : Chubb
INA International Holdings Ltd; Century Inversiones S.A.; INA
Corporation; INA International Holdings, LLC and Recovery
Services International, Inc.

© 2019 Chubb All rights reserved

*DELPANAMA S.A.
(Panama)

*INAVEN, C.A.
(Venezuela)

AFIA Finance
Corporation
(USA/Delaware)

*RIYAD Insurance
Co. Ltd.
(Bermuda)
80%

*Inversiones
Continental
S.A.de C.V.
(Honduras)
1.29%

*AFIA
Venezolana C.A.
(Venezuela)

Page 13
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1. Owned 33.33% by Chubb Bermuda Insurance Ltd. and 66.67% by Chubb Tempest Reinsurance Ltd.
2. Owned 33.33% by Chubb Bermuda Insurance Ltd. and 66.67% by Chubb Tempest Reinsurance Ltd.

Annual Statement for the year 2019 of the ChUbb Insurance Company Of Puerto RiCO

Continued from Page 1

STRUCTURE OF CHUBB LIMITED

Chubb Bermuda
Insurance Ltd.

(Bermuda)
C t [ : ’ _ :
O:f:ggrr:; Frel::nerCh Freisenbruch- Green & Grey Oasis Oasis Oasis Real _ Paget Sove_zrelgn _
Chubb Realty _ -Vieyer Meyer Financial Investments Investments 2 Estate Reinsurance Ltd. Risk ACE Capital
Holdings Ltd. Directors Insurance Insurance Solutions Ltd ! Ltd.2 Company (Bermuda) Insurance Title
(Bermuda) Assurance Ltd. Services Ltd. : ' (Bermuda) Ltd Limited Reinsurance
u Ltd B q International, Ltd. (Bermuda) td. Company
' (Bermuda) (Bermuda) (Bermuda) 33.33% 33.33% (Bermuda) (Bermuida)
(Bermuda) 40% 40% ' 100% (USA-NY)
Scarborough
Property
Holdings
Ltd.

© 2019 Chubb All rights reserved

(Bermuda) 40%

Page 14
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Continued from Page 1 STRUCTURE OF CHUBB LIMITED

Chubb Market Company Limited
(England & Wales)

%Chu_bb Lo_ndgn Chubb Capital | Chubb Capital 111 Chubb Capital IV Chubb Capital VI Chubb London Group Chubb Group hubb .
oldings Limited imited Limited g e imited Holdings Limited Chubb Tarquin
. (England Limite imite Limited Limited Limite oldings Limite (England & Wales)
':] & Wales) (England & Wales) (England & Wales) (England & Wales) (England & Wales) (England & Wales) (England & Wales)
Chubb London Invce:t‘ﬁsnksot‘?;?te ; Chubb Capital 11 Limited
Services Limited (England & Wales) (England & Wales) Chubb Capital V Limited Chubb Leadenhall Limited
(England & Wales) 9 | (England & Wales) (England & Wales)
| | |
Chubb London Chubb London Chubb Company
Limited Auviation Limited Services Limited Chubb Underwriting
(England & Wales) (England & Wales) (England & Wales) Agencies Limited?
(England & Wales)

1.  Capital Provider
2. Managing Agency

© 2019 Chubb All rights reserved Page 15
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Annual Statement for the year 2019 of the Chubb Insurance Company %&E%%E%F CHUBB LIMITED FOR INTERNAL USE ONLY

11.

Ownership Footnotes for page 9 & 10

Chubb Seguros Argentina S.A. — Chubb Argentina de Seguros, S.A. merged into ACE Seguros, S.A. (survivor) and the newly merged company changed its name to Chubb
Seguros Argentina S.A. effective April 1, 2017.

Chubb Seguros Brasil S.A. - On May 25, 2017, the Brazilian regulator gave its final approval for the merger of Chubb do Brasil Companhia de Seguros into ACE Seguradora
S.A. (surviving company) which is effective “retroactively” to January 1, 2017. The new owners are Chubb INA International Holdings Ltd. (83.17%), DHC Corporation
(16.82%) and Chubb Brazil Holdings Ltd. (0.01%).

Inversiones Vita S.A. — In Chile, effective December 30, 2019, the registered owners of Inversiones Vita S.A. (a Chilean holding company) are: (99%) Chubb INA
International Holdings Ltd., Agencia en Chile and (1% ) AFIA Finance Corporation, Agencia en Chile.

Chubb Seguros Colombia S.A. : Chubb INA International Holdings Ltd. is (99.9999676%) beneficial owner. Owners of record: (46.3425521%) Vigilant Insurance Company;
(22.1849147%) INA; (17.0140717%) Chubb INA International Holdings Ltd.; (3.7267150%) INA Financial Corporation; (1.8635395%) Century International Reinsurance
Company Ltd.; (2.7335984%) AFIA Finance Corporation; (3.2168475%) Federal Insurance Company; (2.2145351%) Chubb INA Holdings Inc.; (0.4827900%) Pacific
Indemnity Company; (0.2204036%) Great Northern Insurance Company and (3) non-Chubb Shareholders (Alfonso Barreto Gonzalez, Pedro Malagon and Roberto Reinecke)
each holding (0.0000108%).

Chubb Seguros Chile S.A. : In Chile, effective June 3, 2019, the registered owners are: (94.48776%) Chubb INA International Holdings Ltd., Agencia en Chile; (3.82437%)
Chubb Seguros Holdings Chile Inc. Agencia en Chile, (1.01888%) AFIA Finance Corporation, Agencia en Chile; (0.64427%) AFIA Finance Corporation Chile Limitada,
(0.00109%) Chubb INA Holdings Inc. Remaining (0.02363%) held by approximately 208 non-Chubb shareholders.

Banchile Seguros de Vida S.A. - In Chile, effective December 30, 2019, the registered owners of Banchile Seguros de Vida S.A. (a Chilean life insurer) are: (99.7%)
Inversiones Vita S.A. and (0.3%) AFIA Finance Corporation, Agencia en Chile.

SegChile Seguros Generales S.A. — In Chile, effective December 30, 2019, the registered owners of SegChile Seguros Generales S.A. (a Chilean property and casualty insurer)
are: (99.99%) Inversiones Vita S.A. and (0.01% ) AFIA Finance Corporation, Agencia en Chile.

INAMEX S.A.. Chubb INA International Holdings Ltd. is beneficial owner. Owners of record each holding 20% : Chubb INA International Holdings Ltd; Century Inversiones
S.A.; INA Corporation; INA International Holdings, LLC and Recovery Services International, Inc.

Chubb Seguros Peru S.A. is the short name for this company. The long name is Chubb Pert S.A. Compafiia de Seguros y Reaseguros.

. Chubb Seguros México, S.A. - Effective January 1, 2018, ABA Seguros, S.A. de C.V. and Chubb de México, Compafiia de Seguros S.A. de C.V. merged into ACE Seguros

S.A. (survivor) which changed its name to Chubb Seguros México, S.A. and is held (99.9999996%) by Ally Insurance Holdings LLC and (0.0000003%) by AFIA Finance
Corporation and (0.0000001%) by Chubb Global Financial Services Corporation (in run-off).

Chubb Fianzas Monterrey, Aseguradora de Caucion, S.A.— Effective February 1, 2019, ACE Fianzas Monterrey, S.A. converted from a surety company into a Caucion
company (which allows it to sell a particular insurance product and any surety product) and changed its name to Chubb Fianzas Monterrey, Aseguradora de Caucion, S.A. It is
held (99.90%) by FM Holdco LLC, (0.05%) by AFIA Finance Corporation and (0.05%) by Chubb Global Financial Services Corporation (in run-off).

© 2019 Chubb All rights reserved Page 16
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13.

14.
15.

16.
17.

Ownership Footnotes for page 11

Chubb Alternative Risk Ltd. was formerly known as ACE Risk Management International Ltd. and ACE INA Bermuda Insurance Managers Ltd.

Chubb Insurance Egypt S.A.E. is owned (98.014%) by Chubb INA International Holdings Ltd., (0.551%) by Chubb European Holdings Limited and (0.551%) by Chubb Services UK Limited. The
remaining (0.883%) is held by 150 non-affiliates.

Chubb Life Insurance — Egypt S.A.E. is owned (98.35%) by Chubb INA International Holdings Ltd.; (0.98%) by Chubb Holdings Limited (a Cayman Islands company) and (0.67%) by AFIA Finance
Corporation.

PT Chubb General Insurance Indonesia is owned (80%) by Chubb INA International Holdings Ltd. The remaining (20%) is held by a non-affiliate, PT Adi Citra Mandiri.

PT Chubb Life Insurance Indonesia is owned by Chubb INA International Holdings Ltd. (98.21%) and (1.79%) by a non-affiliated shareholder, Mr. Franciskus Antonius (an Indonesian national) pledged to
Cover Direct, Inc.

Chubb Seguradora Macau S.A is 99.9897% beneficially owned by Chubb INA International Holdings Ltd. The company is owned of record by: Chubb INA International Holdings Ltd. (99.94%); Chubb
Alternative Risk Ltd. (1 share); Chubb Insurance Australia Limited (1 share); ACE INA Overseas Insurance Company Ltd. (1 share); Chubb INA Overseas Holdings Inc. (1 share); AFIA Finance Corporation
(1 share); Cover Direct, Inc. (1 share); Chubb Holdings Canada Ltd. (1 share) (collectively 0.0497%) and two non-affiliates (1 share each, collectively 0.0103%).

PT Asuransi Chubb Syariah Indonesia is owned 75% by PT Chubb General Insurance Indonesia. The remaining 25% is owned by non-Chubb affiliate PT Mitrajaya Amanah Cemerlang (“MAC”).

PT Jaya Prima Auto Center is owned (75%) by PT Chubb General Insurance Indonesia. The remaining (25%) is held by non-affiliates (4 Indonesian nationals).

Chubb Arabia Cooperative Insurance Company is owned 30% by Chubb INA International Holdings Ltd., 40% is publicly held and the remaining 30% is held by six non-affiliates.

Nam Ek Company Limited is owned 49% in Class A Common Shares by Chubb INA International Holdings Ltd. The remaining 51% is held in Class B Preferred Shares by non-affiliates (2 Thai nationals,
Mr. Suwan Vongsrivong and Mr. Pairot Anuratpanich.)

. Siam Liberty Insurance Broker Co., Ltd. is held (74.8%) by Nam Ek Company Limited and (24.99%) by AFIA Finance Corporation. The remaining shares are held by non-affiliates (5 Thai nationals.)
. Siam Marketing & Analytics Company Limited is held (50.99%) in Class A Preference Shares by Nam Ek Company Limited and (49%) in Class B Ordinary Shares by Chubb Asia Pacific Pte. Ltd., a

Singapore Company. The remaining (0.01%) is held by Mr. Neil Smith (former Country President).

Eksupsiri Company Limited is held (50.99%) by Nam Ek Company Limited and (49%) by Chubb INA International Holdings Ltd. The remaining (0.01%) is held by a non-affiliate (1 Thai national, Mr.
Suwan Vongsrivong.)

Chubb Asia Pacific Pte. Ltd. formerly Safire Private Limited

PT Adi Citra Mandiri - Effective December 22, 2017, is held 96% by non-affiliate PT Cipta Abiyasa Pratama and the remaining 4% is held equally by 2 Indo nationals. All 3 shareholders of PT Adi Citra
Mandiri have pledged their ownership interests in PT Adi Citra Mandiri to Cover Direct, Inc.

Chubb Samaggi Insurance PCL is held (99.2868%) by Eksupsiri Company Limited. The remaining (0.7132%) is held by non-affiliates..

Chubb Life Assurance Public Company Limited is held (75.01%) by Eksupsiri Company Limited, (24.99%) by Oriental Equity Holdings Limited and (1) share is held by Nam Ek Company Limited. The
remaining (4) shares are held by a non-affiliate (a Thai national, Mr. Suwan Vongsrivong.)

© 2019 Chubb All rights reserved
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2018 CHANGES:

Effective May 11, 1998, Chubb Services UK Limited purchased 0.451% of Polaris U.K. Limited (Reported to OCS February 2, 2018)

Effective January 1, 2018, ABA Seguros, S.A. de C.V. and Chubb de México, Compaiiia de Seguros, S.A. de C.V. merged into ACE Seguros, S.A. (which

became the surviving company and changed its name to Chubb Seguros México S.A.).

Effective January 1, 2018, Chubb de México, Compariia Afianzadora, S.A de C.V. merged into ACE Fianzas Monterrey, S.A. (survivor). At a later date
(pending regulatory approval in Mexico), ACE Fianzas Monterrey, S.A. will change its name and convert into a caucion company which would permit it to

write both surety and insurance.

Effective January 4, 2018, Chubb de Chile Compafiia de Seguros Generales, S.A. merged into ACE Seguros S.A. (survivor) and changed its name to Chubb
Seguros Chile S.A. In Chile, the registered owners are: (82.151%) Chubb INA International Holdings Ltd., Agencia en Chile; (12.383%) Chubb Seguros
Holdings Chile Inc. Agencia en Chile, (3.299%) AFIA Finance Corporation, Agencia en Chile; (2.086%) AFIA Finance Corporation Chile Limitada, (0.004%)
Chubb INA Holdings Inc. Remaining (0.077%) held by approximately 208 non-Chubb shareholders.

Effective January 4, 2018, Chubb Seguros Holdings Chile Inc. is 100% owned by Chubb INA International Holdings Ltd.
Effective January 18, 2018, Chubb European Group Limited sold its 19.35% ownership of Symmetry Private Insurance Limited.

On January 24, 2018, Chubb INA Overseas Insurance Company Ltd. was incorporated in Bermuda and is wholly owned by ACE INA Overseas Insurance

Company Ltd.
Effective April 9, 2018, ACE Europe Life Limited converted to a public limited company and changed its name to ACE Europe Life Plc.
Effective April 9, 2018, Chubb European Group Limited converted to a public limited company and changed its name to Chubb European Group PIc.

© 2019 Chubb All rights reserved
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2018 CHANGES CONTINUED:

Effective April 10, 2018, Chubb Insurance S.A. —N.V. was dissolved.
Effective April 11, 2018, Chubb European Group Plc is wholly owned by Chubb European Holdings Limited.
Effective April 11, 2018 Chubb Insurance Investment Holdings Limited is wholly owned by Chubb European Holdings Limited

Effective June 29, 2017, Chubb European Group Limited (n/k/a Chubb European Group Plc) sold its 5% ownership in Domus vie Quotidienne S.A.S. (Reported to OCS
April 13, 2018)

Effective April 30, 2018, Masterpiece Nederland B.V. is wholly owned by Chubb European Group Plc. Stichting Administratiekantoor Masterpiece Nederland
transferred its 9.9% interest to Chubb European Group Plc.

Effective May 9, 2018, ACE Servicios, S.A. changed its name to Chubb Servicios S.A.
Effective May 15, 2018, Chubb Risk Consulting Group Limited was incorporated in Ireland and is wholly owned by ESIS, Inc.
Effective June 7, 2018, Executive Risk Management Associates, a Connecticut limited partnership, was dissolved.

Effective July 19, 2018, Chubb European Group Plc converted from a UK public limited company to a European public limited company (known as a Societas

Europaea), registered under the laws of the European Union, and changed its name to Chubb European Group SE

© 2019 Chubb All rights reserved
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Effective July 19, 2018, ACE Europe Life Plc converted from a UK public limited company to a European public limited company (known as a

Societas Europaea), registered under the laws of the European Union, and changed its name to ACE Europe Life SE.
Effective July 18, 2018, Sullivan Kelly Inc. merged into Chubb Executive Risk Inc. (survivor).

Effective July 20, 2018, Chubb Financial Solutions Inc. merged into Chubb INA Holdings Inc. (survivor).

Effective July 31, 2018, Chubb Executive Risk Inc. merged into Chubb INA Holdings Inc. (survivor).

Effective August 8, 2018, Transit Air Services, Inc. merged into Chubb INA Holdings Inc. (survivor).

Effective August 13, 2018, Chubb Computer Services, Inc. merged into Chubb INA Holdings Inc. (survivor).
Effective August 15, 2018, Chubb Re, Inc. merged into Chubb INA Holdings Inc. (survivor).

Effective August 17, 2018, Chubb Multinational Manager Inc. merged into Chubb INA Holdings Inc. (survivor).

Effective May 18, 2018, ABA Servicios Corporativos, S.A. de C.V. changed its name to ABA Asistencias, S.A. de C.V. (reported to OCS on August
17, 2018).

Effective August 27, 2018, Chubb INA Holdings Inc. owns a maximum of 44.72% of CoverHound, Inc. The remaining 55.28% is held by non-

affiliates.

Effective September 12, 2018, Chubb Capital | Limited is wholly owned by Chubb Market Company Limited (formerly owned by Chubb London
Group Limited).

© 2019 Chubb All rights reserved
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«  Effective September 12, 2018, Chubb Capital 1l Limited is wholly owned by Chubb Market Company Limited (formerly owned by Chubb London
Group Limited).

«  Effective September 12, 2018, Chubb Capital IV Limited is wholly owned by Chubb Market Company Limited (formerly owned by Chubb London
Group Limited).

«  Effective September 12, 2018, Chubb Capital VI Limited is wholly owned by Chubb Market Company Limited (formerly owned by Chubb London
Group Limited).

»  Effective September 12, 2018, Chubb London Holdings Limited is wholly owned by Chubb Market Company Limited (formerly owned by Chubb
London Group Limited).

«  Effective September 12, 2018, Chubb Tarquin is wholly owned by Chubb Market Company Limited (formerly owned by Chubb London Group
Limited).

«  Effective September 27, 2018, Hostagrove Limited is wholly owned by Chubb European Holdings Limited (formerly owned by Chubb European Group
SE).

«  Effective October 29, 2018, Hostagrove Limited changed its name to Chubb EU Holdings Limited.

«  Effective November 23, 2018, Stichting Administratiekantoor Masterpiece Nederland was dissolved.

«  Effective November 27, 2018, Chubb European Group SE is owned 99.99% by Chubb European Holdings Limited and .01% by Chubb EU Holdings

Limited.
© 2019 Chubb All rights reserved
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«  Effective November 27, 2018, ACE Europe Life SE is owned 99.99% by Chubb Tempest Reinsurance Ltd. and .01% by Chubb Group Management
and Holdings Ltd.

«  Effective November 3, 2017, Huatai Life Insurance Co., Ltd. is now held 20% by Chubb INA Holdings Inc., 79.64% by Huatai Insurance Group Co.,
Ltd. and 0.36% by 5 non-Chubb shareholders. (Reported to OCS on December 11, 2018)
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