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ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BoNds (SChEUIE D). [ v 39,120,243 | ..o [ 39,120,243 |...cvvvnenn 40,669,865
2. Stocks (Schedule D):
2.1 Prefermed STOCKS..........cviiiiciiciicccc s | e | et [ s 0 oo
2.2 COMMON SEOCKS.......vuveiriaiiciiee s [ e 2,191,388 [ ..o [ 2,191,388 [ ..o 1,253,466
3. Mortgage loans on real estate (Schedule B):
3.1 FIESEIENS. ..t sessssnenes | neteieneenne et nseseees [ ereeneenneee e | e s (01
3.2 Other than firSt lIENS.......c.cveeeieeeeee s eseesesnennes | rereeeeeenseeeesseeseessseees [ eereseensesesesssenseseennns [ eeeeeereneeee s (01
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES) ... vvvvvveeesereretessesssesesesssessssssesesssesessssesesesessssssssesesessssssssesess | stessssssesssesssssssesessssssns | nesssesssessssssesssessssssssnses | seesseesesesssssnssesssesnnns (01
4.2 Properties held for the production of income (less §.......... 0
ENCUMDIANCES). .. vvvvvveeieseseresesaesssesesesesesssssesesasesessssesesesessssssesesesessssssnsnsess | stessssssesssessssssssesessssssns | nesssesssesssssesesssssssssseses | seessesesesessssssssesssesnnns [0
4.3 Properties held for sale (less §.......... 0 €NCUMDIANCES).......vvevvreerreirreirieieins [ e | e (U1 PN
5. Cash (§.....11,777,165, Schedule E-Part 1), cash equivalents ($.....1,392,565,
Schedule E-Part 2) and short-term investments ($.......... 0, Schedule DA)........ccoveeee | cevrreininenns 13,169,730 [ ..o e 13,169,730 [...cvvvnnee. 11,944,745
6. Contract loans (including §.......... 0 premium NOLES).......coevvvriceeereriirierseeeeeeies | e 159,745 | oo 1,220 | o 158,525 | oo 153,583
7. Derivatives (SChedule DB).........ccooiiuirriicicirinsieeissiseeieesnse s [ [ eeesrsnneeessnseeseseees | e (01 RN
8. Other invested assets (SChedule BA)..........cocceriicnrieeeseeeeeissenees [ [ e | e (01 T
9. ReCeivables fOr SBCUNMHES...........ccviriiriiciieisssnienas | e | e [ s (U1 ORI
10.  Securities lending reinvested collateral assets (Schedule DL)...........ccveerrrrnenes [errrnierrneersnines e | e (01
11, Aggregate write-ins for iNvested @SSES........ccvriiirrriiicnrceesrieeeisns [ (1 (1 (U 0
12.  Subtotals, cash and invested assets (LINES 110 11).....ccovverrrnniiccrrcecnees [ e 54,641,106 | ...coooveveverennnns 1,220 |.corrnne 54,639,886 |............... 54,021,659
13. Title plants less §.......... 0 charged off (for Title INSUrErs ONly).........ocovveeererrrireenns | e [ e [ (01
14.  Investment income due and ACCTUE............ccevevveverieereeiereeereceereeeeeee e eee e | eeeeeseeenns 284,089 | ..coooveieeeeeeeeei | e, 284,089 | ..cocvvevs 305,939
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection........... [ .ccccverennee. 3,898,784 |....ccooevne. 1,222,289 |...ccvvvrenne 2,676,496 |.....coco...... 3,241,729
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)..........cccocee | cevrererrirenene YA 0 1572 PSRRI ST KYA0C7 362,258
15.3 Accrued retrospective premiums ($
redetermination ($.......... 0) vttt nsaens | ereresesesesss s | e [ s (01 PSRN
16. Reinsurance:
16.1  Amounts recoverable from FBINSUIETS............c.vurvrrrieeiereiereeereesessenens | cvviereienieenns 308,557 [ .o [ e 308,551 | ..o 379,831
16.2 Funds held by or deposited with reinsured COMPANIES............ccovvvrvriireereires [erririceenicennens e | e (U1 [
16.3 Other amounts receivable under reinsurance CONtracts..............ccceveeineeiieens v e | e (U1 PO
17. Amounts receivable relating to uninsured plans...........ccccoeverrnicensnnineenenenens | cvineesenns 215,397 | oo 73811 | v 141,585 | oo 32,521
18.1 Current federal and foreign income tax recoverable and interest thereon...........c.ccco. | vovvririiicnnns 367,459 | .o 367,459 | .o (01 TR
18.2 Net deferred taX @SSet.........ocviiiiriririeeeeeeecessssse s | e 678,601 | ..o 499,860 | ..oovvvrririnnns 178,741 | oo 308,904
19.  Guaranty funds receivable or 0N dePOSit...........cocrurriiriirirniieerrneeesnenieies | e | e | e (01 N
20. Electronic data processing equipment and SOftWare...........c.oceeernnenernennencneins | evveinnceens 160,457 | .covvvrrne 106,832 | oo 53,625 | coiririiiin 48,738
21, Furniture and equipment, including health care delivery assets ($.......... 0)eceeeeeeermrenes [ [ (01
22. Net adjustment in assets and liabilities due to foreign exchange rates.........ccooeeves | e | [ (01
23. Receivables from parent, subsidiaries and affiliates............cccceoeerrnnrnnnnncicin | e 22,522 | oo | e 22522 | ool 62,142
24. Health care ($.....497,885) and other amounts receivable..............cccooevevvevveieeeens | coeieieieies 497,885 [ ..covin 60,174 | oo 437,710 | o 542,371
25.  Aggregate write-ins for other-than-invested assets.........cccocovrireveinrrenernenieieies Lo, 1,304,522 |.......coue.. 1,195,631 | .oovvvveen 108,891 |.oovoveveviiieiccn 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 1210 25).......cvevirirreeeiieeieieesseese e sssseesessssenes | eeeeeesenenens 62,756,434 |.....cocovevne. 3,527,276 |...covvveen 59,229,158 |...ccvvue. 59,306,093
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS.......... | veeeeeerririeneninireieinns [ e [ (U1 [
28. TOTAL (LiNeS 26 and 27)........cvuvrererrrrrinieieieieieisississsessessessessessesesessssssssssessenss | ceveeesenenns 62,756,434 |......cevvevnee 3,527,276 ..o 59,229,158 |..ocvvvvvrennee 59,306,093
DETAILS OF WRITE-INS
1101. ..
T102. s
1103, s
1198. Summary of remaining write-ins for Line 11 from overflow page............ccocovvienienne
1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 abOVE)..........covvvevvrrrvenne.
2501. OTHER ACCOUNTS RECEIVABLES.
2502. AGENT BALANCE ..ot
2503. PREPAID EXPENSES........oooiiiiiiiiiieieiintisisss et
2598. Summary of remaining write-ins for Line 25 from overflow page..........cccooovcirnnnne
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 abOVe)..........orvvrvcververcniniens [, 1,304,522 |.....coovvnnnne. 1,195,631 | oo 108,891 ..o 0
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LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current Year Prior Year
1. Aggregate reserve for life contracts $.....7,244,008 (Exhibit 5, Line 9999999) less §.......... 0
included in Line 6.3 (including §.......... 0 MOTCO RESEIVE).......eviiiiiictciirisitiie sttt | cbebebssneneaeinnana 7,244,007 7,266,467
2. Aggregate reserve for accident and health contracts (including $......... 0 Modco Reserve)............. 7,846,370 |.... ..7,086,774
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including §.......... 0 MOdCO RESEIVE)......ovvieeirieieeeeeiieeeeieiein [ 1,808,267 1,814,716
4. Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, Col. 1 less sum of Cols. 9, 10 N0 11)......ceuiuriiiriininiiereeeeereeeiesnes e [ e 693,318 | 510,881
4.2 Accident and health (Exhibit 8, Part 1, Line 4.4, sum 0f Cols. 9, 10 @nd 11)......cooiiriirrrieeeeeecsie e e 5,610,912 [..oeiiiiiens 6,818,784
5. Policyholders' dividends/refunds to members §.......... 0 and coupons §.......... 0 due and unpaid (Exhibit 4, Line 10)........ccccveerenvcins [ orenienieieieneieens e
6.  Provision for policyholders' dividends, refunds to members and coupons payable in following calendar year - estimated amounts:
6.1 Policyholders' dividends and refunds to members apportioned for payment (including §.......... 0 MOACO).....ceevieriecinicieiiinins [t | e
6.2 Policyholders' dividends and refunds to members not yet apportioned (including §.......... 0 MOACO).....eevriereieiiieiritirieienies [ e | e
6.3 Coupons and similar benefits (including $.......... 0 MOdCO)...oveererieiieiiine
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less §.......... 0
discount; including $.....79,797 accident and health premiums (Exhibit 1, Part 1, Col. 1, sum of Lines 4 and 14)........cccccoccreevrrnrvecnes | covvrinrererscineinnens 79,797 | 186,897
9. Contract liabilities not included elsewhere:
9.1 Surrender Values 0N CANCEIEA COMIACES. ........viururieiriicieieiesse ettt ese s s s e sesesenas | etesessssesesssnssssnsssesesnssssnes | sresssssesesnsnsnnsssesesesesnsnses
9.2 Provision for experience rating refunds, including the liability of $
rating refunds of which §.......... 0 is for medical loss ratio rebate per the Public Health Service Act...........cccccovvivivevniveicieee | v 58,854 |.cceviriereieerreeeieis
9.3 Other amounts payable on reinsurance, including $.......... 0 assumed and $ 300,795 [ ..o 316,127
9.4 Interest Maintenance RESEIVE (IMR, LINE B).......c.uueuiueiiiiiiieiiieirieiseiseeses st 195,514 | oo 441,385
10.  Commissions to agents due or accrued - life and annuity contracts §..........
and deposit-type contract funds §.......... 0ttt ettt e e sttt s s s nenesenen | nereererenerereenens 1,345,537 1,850,179
11. Commissions and expense allowances payable on reinsurance assumed... LAA116 | 72,441
12. General expenses due or accrued (Exhibit 2, LiN€ 12, COL. 7)......viuiuiiiniiiiiinieetrssiteieis st | eresesnenesssnnnnns 1,242,936 1,414,764
13.  Transfers to Separate Accounts due or accrued (net) (including $..........0 accrued for expense
allowances recognized in reserves, net of reiNSUred @lIOWANCES)...........c.vuiieiuiuiiriiiiiciereis e nssseies | rereieieises e | v
14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6).......c.cceovuvvnircrvnnnnnincrninnenes [ 811,993 [ .o 952,624
15.1  Current federal and foreign income taxes, including $.......... 0 on realized capital gains (I0SSES)........c.ceuiirireiririiiriieieirierrneeiseniens [ e [ e
15.2 NEt defermed taX HADIILY. .......c.evieriiecieteiir bbbt bbbttt bbbttt b bbbt ns bbb en et [ emtsenebetat sttt [ ettt
16.  Unearned investment iNCOME...........cccuireiriiniiiniiinicisieee
17. Amounts withheld or retained by reporting entity as agent or trustee
18.  Amounts held for agents' account, including §.......... 0 agents' Credit DAlANCES..........ocueuvereiiier s | et | e
19.  Remittances and items NOt AlIOCALEM. ..o | e 1,248,229 |..oovvviiiis 838,593
20. Net adjustment in assets and liabilities due to foreign eXChange rates............ccccviiiiiicnece s | e [ s
21.  Liability for benefits for employees and agents if Not INCIUdE @DOVE.............cocueiiiiiiiiiiiiccee e | e [ s
22. Borrowed money §.......... 0 and interest thereon §.......... Dttt [ srensenen et | ettt
23. Dividends to stockholders declared and UNPAIQ...........ceeriiirririrriiieieiese sttt sesessssesesesennns | nesesesssssnssssnssssessnnnnnsssens | neseessstnenesesnestseneseeneeeneeas
24.  Miscellaneous liabilities:
24.01 Asset valuation reServe (AVR LINE 16, COL 7)......ceiriiiirieirrieicieeisisis e sesese st ssesessssesssssesesesssssesesessssssssssesesssssnes | neseessssnsnessseensnnns 359,543 | ..o 177,617
24.02 Reinsurance in unauthorized and certified ($.......... 0) COMPANIES.....euevreerierisie ettt ssensnes | st [ e s
24.03 Funds held under reinsurance treaties with unauthorized and certified ($.......... 0) FBINSUTETS......cooevceieieeieeicieiseeiseenees | eeeieensesesenssensiens | et
24.04 Payable to parent, subsidiaries and @ffili@tes...........cccoriirrrriiirnre et snnes | nereeeinene e 284,349 | oo 66,775
24,05 Drafts OUESEANGING. ... ...eucveieieieiieieieieieie ettt b bbb bbb s s s st s e sesnsesnnnsnns | etesesssesesesessnsnnnesnsnsensnes | srernsreeretetetnn ettt s
24.06 Liability for amounts held under uninsured plans 21,000 21,000
24.07 Funds held under coinsurance....
24.08 Derivatives.........cccccovuvvvinnne
24,09 Payable fOr SECUMHIES. ........vucvveciisciicieice bbb bbbttt | Htsebssensset bbb n s nssens | sbsebenebe et
24.10 Payable fOr SECUNIES IBNAING.........cueuiiririiiiicieirii ettt nes [ eterenstses i st etenennes | ererre et
2411 Capital notes §.......... 0 and interest thereon §......... ettt | e
25, Aggregate Write-ing fOr HADIIES............ovivrieiiriiiriici bbb | ettt 928,511
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25). ..30,221,048
27, From Separate ACCOUNES STALEMEN.........cciiiiiiiieiceee sttt e bbb s e se st st b b besenenesnsnssanes | ererenssseseseserereesessesesesas
28. Total liabilities (Line 26 and 27)...... ..30,221,048
29, COMMON CAPITAI SEOCK. ... veveviririiiieieieieieee ettt ettt b e e bbb s s e e bbb b s e e b bbb b b se e st en s esenans | 2ebererenennsannnes 3,032,000
30, Preferred CapItAl STOCK.........ceiiiiiiicciccce ettt bbbt ettt bbbt e s bt nesena s | ereree ettt enas
31.  Aggregate write-ins for other-than-special SUTPIUS fUNGS.............cucuririiiiiii bbb | rebeiebee e ebebea 329,000 [ eoeveverririeeieirireeees 0
32, SUIPIUS NOES..... ettt ettt b ettt s bt £ s R b e b b £ 2R E b b £ e R b b e b b £ s b e b e b e bt e s b et et et en s sesebebenennssenebebennns | nesetebetennnenesetenenenenesesenes | nerebebetin bbbt
33.  Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1)t | e 40,413,146 | ..o 40,413,146
34.  Aggregate write-ins fOr SPECIAl SUMPIUS fUNGS..........cuiiiuiiiieiriii ettt ensnenas | ettsesetstsn st ebeb e (01 RN 0
35, UNASSIGNEA fUNAS (SUPIUS)......vveeieiecieieieiei ettt ettt s e eb et n s s st etenennnnnnes | neseseteansnennaas (14,766,036) | ......covvveenene (14,913,364)
36. Less treasury stock, at cost:
36.1 ... 0.000 shares common (value included in Line 29 §.......... 0]ttt nnaes | seeeennnseseaeeetennsnnseenenennnnes | stetreneen et et
362 .. 0.000 shares preferred (value included in Line 30 §.......... 0]ttt ettt ettt s s sens [ ereteteeeenetetene e nnneesennnaes | ereteeneen ettt s
37.  Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $.......... 0in Separate Accounts Statement)...........cooeeeerienireveeniies | eeenienicinns 25,976,110 | ..cvovrene 25,499,782
38. Totals of Lines 29, 30 and 37 (PAGE 4, LINE 55)........cuiururriiireieeirisieieie sttt sese e ss et sessssnsesesesssnssnsens | sueessnessesennnns 29,008,110 |.....ccoevvrnen 28,531,782
39. Totals of Lines 28 and 38 (Page 2, LiNE 28, COl. 3)........ccreiiiieeieeiieieieisiet ettt teese st ssssasesesesessssssssesesssnsnnns | sunensnsnssesennens 59,229,158 |....ccoevvveeee. 59,306,093
DETAILS OF WRITE-INS
2501. ACCOUNTS PAYABLE POLICYHOLDERS & OTHERS.........covuririrririrnireieeeieisisisissssssssssssssssssessessessessessessessessssnssssssssassessassasss | eonssnsssssassessesnens 928,511 [, 938,288
2502. CONTIGENT LIABILITY ..ot sesssssesse st se st ssssesnssnssessassanes | saviessessessessnssnssnsnsssssesnees | nesnesnsensenssnssnssnssassessessnens
2503, Rt | st
2598. Summary of remaining write-ins for Line 25 from OVEMIOW PAGE..........ceueriiiierirriicee sttt sssssnsenes [ oesesesesssssssesssessssssesesees .0
2599. Totals (Lines 2501 through 2503 plus 2598) (LINE 25 @DOVE)..........ccurirerereieiiiririiieieiiiiiieeicieissseseeeieseisssesesesessssssssssessssssssasesessssnsns | neresesessssnsesesesenns 928,511 |.oveeeiriiiennns 938,288
3101, Health INSUranCe ProVIErS FEE...........ccciiiiiiiiiiic s [ et 329,000 ..o
3102, et | cenienien s | nerer e
3103, s | sebe s
3198. Summary of remaining write-ins for Ling 31 from OVErfIOW PAJE...........ciuriiiriiiiiiiriiricscse et | eteneiene s 0
3199. Totals (Lines 3101 through 3103 plus 3198) (Line 31 above).... 329,000
BADT. Rt | sere e
BAD2. et nes | nere s
BAD3. ettt | cenienie s | nerer e
3498. Summary of remaining write-ins for Line 34 from OVErflOW PAGE...........ciiiiiiiiiiiieiernee st [ esebeeer s (01 RN 0
3499. Totals (Lines 3401 through 3403 plus 3498) (LINE 34 @DOVE)..........ceuiuririuiiieeiiiriiieieie ettt seseenens | eseieteranntes e et eeseeees (U R 0
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SUMMARY OF OPERATIONS

1
Current Year

2
Prior Year

© N OE W

10.
1.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21,

22.
23.
24,
25.
26.
27.
28.
29.
30.
31.
32.
33.

34.

35.

36.
37.
38.
39.
40.
41.
42.
43.
44,
45.
46.
47.
48.
49.
50.

51.

52.
53.
54.
55.

Premiums and annuity considerations for life and accident and health contracts (Exhibit 1, Part 1, Line 20.4, Col. 1, less Col. 11)
Considerations for supplementary contracts with life CONtINGENCIES............ceuiiiiiiii e
Net investment income (Exhibit of Net Investment INCOME, LINE 17).......c.ceuiiriiiiiiriiriiiceirrice bbb
Amortization of Interest Maintenance Reserve (IMR) (Line 5)........ccccovvevivvininnnne.
Separate Accounts net gain from operations excluding unrealized gains or 10SSes.............c.c......
Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Col. 1)..
Reserve adjustments 0N reINSUIANCE CEAR. ...ttt bbbttt ettt bbbt
Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts

8.2 Charges and fees for depOSit-lyPe CONMIACES. ..........cuiiuriririri ettt
8.3 Aggregate write-ins fOor MISCEIIANEOUS INCOME. ........c.iuiueiriiiectcieie ettt ettt s bbb st se bbb ee s bbb eseeseb et b an e s
Totals (Lines 110 8.3)....cccvvurueerrriicireieeeens
DBALN DENMETIES. ...ttt R £ R Rk £t R R Rttt ettt
Matured endowments (excluding guaranteed annual pure ENAOWMENLS).............vceiueuimiiriiiriieiieit e
Annuity benefits (Exhibit 8, Part 2, Line 6.4, Cols. 4 + 8)..........ccceuennee.
Disability benefits and benefits under accident and health contracts..
Coupons, guaranteed annual pure endowments and similar benefits.
Surrender benefits and withdrawals for life CONTACES. .........c.eeiriiiieieee et
GIOUD COMVETSIONS. ... vevoreeeeeeeaesaeseeseeseeseeseeseessesesesssssessessessessessessesseesessesasseesessesse e e st
Interest and adjustments on contract or deposit-type contract funds..
Payments on supplementary contracts with life CONtINGENCIES............c.euiuiiiiiiiii s
Increase in aggregate reserves for life and accident and health CONraCtS............ocvvivriieiniiicee s
TOHAIS (LINES 1010 19)...u.euiiietie ittt bbb
Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)

(EXRibit 1, Part 2, LINE 31, €Ol 1)ttt s
Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1).
General insurance expenses and fraternal expenses (Exhibit 2, Line 10, Columns 1, 2, 3, 4 and 6)...........
Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1+ 2+ 3 + 5)
Increase in loading on deferred and UNCOIIECIEA PrEMIUMS..........c.cviiriiriicieiririi e
Net transfers to or (from) Separate ACCOUNtS NEt OF FEINSUIANCE. ..........ciuiuiuiiriiiicieir bbb
Aggregate write-ins for deductions
TOLAIS (LINES 20 10 27)....ueeietteieirie ettt bbb AR bbb bbb bbb
Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28)..........
Dividends to policyholders and refunds t0 MEMDETS............cciriiiiirir bbb
Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30)
Federal and foreign income taxes incurred (excluding tax on Capital GaiNS)..........covirureririririieieirieeeeese s
Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized

capital gains or (10SS€S) (LINE 31 MINUS LINE 32)........iiuiuriiiiieieieieei ettt s et nsaenenas
Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of $.....9,019

(excluding taxes of $

CAPITAL AND SURPLUS ACCOUNT

Capital and surplus, December 31, prior year (Page 3, Line 38, Col. 2)
Net iNCOME (LINE 35)........cuvviuriiiriiircinies e
Change in net unrealized capital gains (losses) less capital gains tax 0f §.....38,357.........cccovvevevivrieieciece et
Change in net unrealized foreign exchange capital gain (loss)
Change in net deferred iNCOMe tax...........ccouvvviveenieniernnnne
Change in nonadmitted @SSEtS...........eirrirririiniercreeeces
Change in liability for reinsurance in unauthorized and certified companies..........
Change in reserve on account of change in valuation basis (INCrease) Or AECIEASE. ............cuuueerireiririiriiinieisie e
Change iN @SSEt VAIUALION MESEIVE ...........cuiuiiieiiieiieeieieitie ettt
Change in treasury stock, (Page 3, Lines 36.1 and 36.2 Col. 2 minus Col. 1)
Surplus (contributed to) withdrawn from Separate Accounts dUring PEFIOG. ..o s
Other changes in surplus in Separate ACCOUNtS SEAIEMENL...........c.coiiiiiiii s
Change in SUrplus NOES.......c.covvuiueurirniniiieiensicieieins
Cumulative effect of changes in accounting principles
Capital changes:

50,1 PRI UM
50.2 Transferred from SUrPIUS (SEOCK DIVIAENG)........cciviuiuiiriririiicicieirr sttt
50.3 TranSTEITEA 0 SUMIUS.......c.cuvetiririieeiete ettt sttt sttt bbb bbb £ bbb £ £ bbb b e bbb en s nre bt
Surplus adjustment:

BT PAIA IN... e
51.2 Transferred to capital (Stock Dividend)..
51.3 Transferred from CaPItaL.............ccireiei sttt b bR bbbkt r R bt s e nenenas
51.4 Change in SUrpIUS @s @ rESUIT Of FEINSUTANCE. .........c.cuiiiiieiiieiiieiie ettt
Dividends to stockholders.............ccccorriirrrininnnn.
Aggregate write-ins for gains and losses in surplus.......................
Net change in capital and surplus for the year (Lines 37 through 53)
Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, LN 38)...........cccvvviiiiniiiiiiiiiiciceece e

............... 65,572,436
................. 1,174,779
....245,871

.................... 254,924

............... 80,055,371
................. 1,204,006
..365,521

..261,738

.................... 177,570

...67,491,283

.82,064,206

.................... 734,160

.................... 730,690

................. 1,027,650

..110,136
59,982,415

................... (287,628)

............... 50,446,588

................. 4,934,230
....245,705

............... 61,036,207

.11,001,439
...2,534,580

....(138,685)

............... 80,461,954

................. 1,602,252

.................... 531,407
.................... 226,371

................. 1,602,252
................... (208 442)

................. 1,810,694

............... 28,531,782
...341,113
.................... 153,429

............... 26,193,307
. ..1,810,694
..................... (87,016)
(258,442)
863,138

...2,338,474

............... 28,531,782

DETAILS OF WRITE-INS

08.301.
08.302.
08.303.
08.398.
08.399.

Summary of remaining write-ins for Line 8.3 from OVEMIOW PAGE.........ceeuriiriieirieieiiee e
Totals (Lines 08.301 through 08.303 plus 08.398) (LINE 8.3 BDOVE).............evveeieiiiiieiieieee e

.................... 254,924

.................... 177,570

2701.
2702.
2703.
2798.
2799.

Good Experience REfUN...........cccvrrirniiieeecnsiseeeeeenas

Summary of remaining write-ins for Line 27 from overflow page...
Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)

.58,854 |...

(138,685)

5301.
5302.
5303.
5398.
5399.

Summary of remaining write-ins for Line 53 from overflow page...

Totals (Lines 5301 through 5303 plus 5398) (LINE 53 @DOVE)..........c.rviiieeiiiiiiiiiiieitete e




Annual Statement for the year 2019 ot e MIAPFRE Life Insurance Company of Puerto Rico

CASH FLOW

1
Current Year

2
Prior Year

© © N o o Bk~ w DNDp o=

-
- o

s
N

13.

16.

17.

18.
19.

CASH FROM OPERATIONS

Premiums collected net of reinsurance....

Net INVESTMENT INCOME..........c.iuiiiii bbb s
MiISCEIIANEOUS INCOME. ...ttt bbb
TOtal (LINES T EATOUGN 3)...v vttt
Benefit and 10SS related PAYMENLS.........c.ouiuiiiieieiee ettt
Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNTS..........cccururureriniieirencnereeenes
Commissions, expenses paid and aggregate write-ins for deduCtions..............cccoiueiniiicniiinccee e
Dividends paid t0 POIICYNOIAETS..........cveviieeieieieieicee ettt
Federal and foreign income taxes paid (recovered) net of $..........0 tax on capital gains (losses)....
Total (LINES 5 thTOUGN 9).....veieiiieeieieieiei ettt ettt s ettt e et en
Net cash from operations (Line 4 MINUS LINE 10).......c.ceuriiriiririeieiieeieieisiresesiee s
CASH FROM INVESTMENTS

Proceeds from investments sold, matured or repaid:

12.1
12.2
12.3
12.4
12.5
12.6
12.7
12.8
Cost of investments acquired (long-term only):
13.1
13.2
13.3
13.4
13.5
13.6
13.7

Net increase (decrease) in contract [0ans and PremiUM NOES...........vveurriircrrnrnieee s ssenees

Mortgage loans...
REEIESIALE ...
Other INVESEEA @SSELS.........c.cvuiiiiicici
Net gains or (losses) on cash, cash equivalents and short-term investments...........c.ccocovrrerninneccc
MISCEIIANEOUS PIOCEEAS. ... ..cvviieiieieietireiei ettt bbb bbb s s b b serene e
Total investment proceeds (LINES 12.1 10 12.7)....c.uiuiririiicieirie s

MOMGAGE I0BNS. ...ttt s bbbttt

REAIESTALE. ...
Other INVESTEA @SSELS.........uveiiieiiicii bbb
MiSCEIANEOUS @PPIICALIONS..........veeeiecieieieieieieeiet ettt ettt
Total investments acquired (LINES 13.1 10 13.6)....c.cvovvirrieieiririeie e

Net cash from investments (Line 12.8 minus Lines 13.7 MiNUS LiNE 14).......c.ccooiirierinniiicrceecsce e

CASH FROM FINANCING AND MISCELLANEOUS SOURCES
Cash provided (applied):
16.1
16.2
16.3
16.4
16.5
16.6
Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6)...........c.ccovueee.

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17)........cccccccovovvviccnnne

Surplus notes, capital notes
Capital and paid in SUrPIUS, €SS trEASUNY SEOCK.........v.euireiiiiieiici e
BOMOWEA fUNGAS. ...
Net deposits on deposit-type contracts and other insurance liabilities..............coceerrreeriiinscee
Dividends to SIOCKNOIAETS...........coiiiiiiiiic s
Other cash provided (APPHEA).........vueueuieririieicie bbbt

Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YBAI ...ttt bbb bbbttt

19.2 End of year (Line 18 PlIUS LINE 19.1)........viuiuiieiiieiiecieteiee et

....66,363,908 |..

....81,397,869

....................... 1,315,039 | 1,334,217
......................... 498197 | .o 439,308
..................... 68,177,144 |.....................83,171,394
..................... 50,685,383 |.....................63,772,709
..................... 17,380,556 |.....................19,889,169

..................... 68,065,940 |....................83,661,879
......................... 111,204 | cooceene...(490,485)
....................... 4,193,250 | .oooo...........2,029,424
....................... 1,378,939 [ oo

2,762,042

..2,079,979 |..

....................... 3,974,780
..1,003,970

....................... 4,842,021 |o............. 4,978,750
............................ (1L087) | oo 2,043
......................... 731,215 | oo (2,951,369)

.......................... (67,982)| ..oovv........(287,845)
......................... 450,547 | .o................BT AOD
......................... 382,565 | .....................(220,445)
....................... 1,224,985 | ..ooooc........(3,662,299)
..................... 11,944,745 | ..............15,607,044
..................... 13,169,730 |.................. 11,944,745

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001




Annual Statement for the vear 2019 of e MIAPFRE Life Insurance Company of Puerto Rico

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - SUMMARY

6 7 8 9
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Other Lines of Business | YRT Mortality Risk Only
Premiums and annuity considerations for life and accident and health contracts...............cccoocviiviveiiciniiiiissccs . . . 476,718 | ... . . ..61,409,358 |... . .

Considerations for supplementary contracts with life contingencies..................
Net investment income. s
Amortization of Interest Maintenance Reserve (IMR)
Separate Accounts net gain from operations excluding unrealized gains or losses...
Commissions and expense allowances on reinsurance ceded
Reserve adjustments on reinsurance Ceded............coouvuirinienieninininienns

Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income
9. Totals (Lines 1t08.3)...... s
10. Death BENEfits..........cccvvuiiiiiciiiiiic
11. Matured endowments (excluding guaranteed annual pure endowments\
12. Annuity benefit
13. Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar beneﬁts...
15. Surrender benefits and withdrawals for life contracts.........................
16.  GrOUD CONVETSIONS.......cveveveireiresieisiensetessetssestessssessssesssesensenas
17. Interest and adJustments on contract or deposn type contract funds
18. Payments on supplementary contracts with life contingencies.............
19. Increase in aggregate reserves for life and accident and health contracts....
20. Totals (LINES 1010 19)......vurrririiiiieseieisiseisee s s
21, Commissions on premiums, annuity con5|derat|ons and deposit-type contract funds (direct business only)....
22. Commissions and expense allowances on reinsurance assumed
23. General insurance expenses and fraternal expenses . . .
24. Insurance taxes, licenses and fees, excluding federal iINCOME tAXES.............ccvuriiiiiiiniiiisissse s [ eevesese e 1,409,717 | cooveeee 62,327 | .o 13,368 | oo 876 | .eeeeeeeeeeeeeeeeeieeies [ e 1 333 L L R BT BN
25. Increase in loading on deferred and uncollected premiums.............. s
26. Net transfers to or (from) Separate Accounts net of reinsurance.
27. Aggregate write-ins for deductions
28. Totals (LiNES 20 10 27)......cuvueirceiieeeieisceiieeeiseeiss e

29. Net gain from operations before d|V|dends to policyholders, refunds to members and federal income taxes

.................. 688,329
.................. 144,061

© NSO N

....... 759,598 ...
..82,983 ..49,651,904

.50 446 588

(Line 9 minus Line 28)..... s | e 93 HA0T | 1,139,582 | oo 143,906 | ..oooveverenee, 34412 |, (1 [ (786,494) [ ..o [0 (0] [ 0
30. Dividends to policyholders and refunds to members ............................................................................................................................................................................. D0 LU IR
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes

(Line 29 MINUS LiNE 30)........cuuuriuriieriieiiniisisciscis st | avvsvenssene e 531,407 |.ccvevnnene. 1,139,582 | oo 143,906 | .oooovvverenne 34,412 |, (V1 [ (786,494) [ ..o [0 (01 [ 0
32. Federalincome taxes incurred (excluding tax on Capital aiNS)...........wurrrvrirrrrrrrnrinriinrsisreerenisnse st senesessnsessessessens | vveeieseseesns 226,371 | v 134,646 | .oooveeveeens 13,215 | o T070 [ oeeeeeeeeeeeeeeeeeeie | e T1440 [ [ [,

33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (losses) (Line 31 minus Line 32)
34. Policies/certificates in force end of year...........ccocverrivninninninnie

08.301. Miscellaneous Income. y s
08.302. . SRR
08.303. oo
08.398.  Summary of remaining write-ins for L|ne 8 3 from overflow page
08.399. Total (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)

2701.  Good Experience Refund. et

2702. . ST
2703, s
2798.  Summary of remaining write-ins for L|ne 27 from overflow page.
2799.  Total (Lines 2701 through 2703 plus 2798) (Line 27 above)




Annual Statement for the vear 2019 of e MIAPFRE Life Insurance Company of Puerto Rico

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL LIFE INSURANCE (b)

9 10 1 12
Universal Life
with Secondary Variable Other Indlwdual YRT Mortality
Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life | Credit Life (c) Risk Only

1’9

Premiums for life contracts (@).........cccceveveveereereieierieeeieereenans
Considerations for supplementary contracts W|th Ilfe contingencies.
Net investment income. .
Amortization of Interest Maintenance Reserve (IMR)
Separate Accounts net gain from operations excluding unrealized gains or losses
Commissions and expense allowances on reiNSUrANCE CEARI. ..........u.rirrmiriirinriiierssisiesiesinse s senensessessessessessenenses [ eeeresresresresresresssQ [ eevesveeresresveerees [reeveereereereereerees [ eeeveereeseseesnese [ erereeeresiesieees [ eveereeieeieeresieeees | eveereereeieeieeieeies | eveereeeeeeeereeees e Lo Lo L
Reserve adjustments on reinSUranCe CEARM.............c.ccuriiiiiiiiiissccsssssss s | envenesesiesesieseesQ [ ervesiesieniininniens [ eorenrenienienesees | erereneneneenens [ eerenenenesenens [ erenenenenenens [ enrenrenieneneniens [ eenrenienenenenens [ [ L e
Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts..... | .........cccceveenes O [ | Lo [ e [ Lo [ [ e Lo [,
8.2 Charges and fees for deposit-type contracts.
8.3 Aggregate write-ins for miscellaneous income...

© N oA =

9. Totals (Lines 110 8.3).......

10. Death benefit
11. Matured endowments (excluding guaranteed annual pure endowments)
12, AnnUity DENEFItS........cveiiic s

13. Disability benefits and benefits under acudent and health contracts...
14. Coupons, guaranteed annual pure endowments and similar benefits..
15. Surrender benefits and withdrawals for life contracts..........................
16. Group conversions.
17. Interest and adjustments on contract or deposit-type contract funds...
18. Payments on supplementary contracts with life contingencies............. .
19. Increase in aggregate reserves for life and accident and health contracts... reveeeineeinsenns | 121,171

...(305,783)] ..

20. Totals (LINeS 1010 19)......cuuivuriiiiiiiniirisiissiesiseei et 136,171

94,232

S b 1379560

21, Commissions on premiums, annuity con3|derat|ons and deposit-type contract funds (direct business only)
22. Commissions and expense allowances on reinsurance assumed
23. General inSUrance EXPENSES...........cuvrerereerreeeeneesnmereens

24. Insurance taxes, licenses and fees excludmg federal income taxes
25. Increase in loading on deferred and uncollected premiums..........
26. Net transfers to or (from) Separate Accounts net of reinsurance
27. Aggregate write-ins for deductions.............ccvvverienieininniicnines

28. Totals (LiNES 20 t0 27).......overerereeineeirecineiseessiseeneesenes 2,207,971 437,161

29. Net gain from operations before d|V|dends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28)....... | ......... 139,683 |0 110000100,418 | 128,920 [ o0 0 0 0 0 867,266 |......... 142,979

30. Dividends to policyholders and refunds to MEMDES.............ccuiiiiiiiiiiiiii s | verese e O [ e L [ fevieciiciiiciiii Lo L L e L [,
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) ......... 1,139,583 | .coooviieirns (V1 I 100,418 | .......... 28,920 [ .cooeieieinne (1 I, (1 I, (01 (01 I 0 867,266 |......... 142,979 | .o, 0
32. Federal income taxes incurred (excluding tax on Capital GaiNS)............cc...vwueurreemrriercriineseesneseseeeeeisessssesssssssessssssssssesssesssssoncnss | woneresanas 134,646 |..oooovevveanns | v (15,339)] ........... (G0 [ [TTRRITSTI [T [T [UTRTSRRTR PR 176,242 | ......... [VAR:Z10)]

33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (105S€s) (Line 31 MINUS LINE 32).........cuiuiuimiiriiiiiiiriiric bbbt

34. Policies/certificates iN FOrCe ENA OF YEAI. ..o bbb

08.301. Miscellaneous Income. s
08.302. . ST
08.303. oot s
08.398. Summary of remaining wnte ins for Line 8.3 from overflow page.
08.399. Total (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)..

2701. . SO
2702. . ST
2703, e

2798.  Summary of remaining wnte ins for Line 27 from overflow page.
2799.  Total (Lines 2701 through 2703 plus 2798) (Line 27 above)

(@) Include premium amounts for preneed plans included in Line 1.
(b) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

(¢) Individual and Group Credit Life are combined and included on page. (indicate whether included with Individual or Group).
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Annual Statement for the vear 2019 of e MIAPFRE Life Insurance Company of Puerto Rico

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP INSURANCE (c)

Total

Whole Life

Term Life

Universal Life

Variable Life

Variable Universal Life

7
Credit Life (d)

8

Other Group Life (a

9
'YRT Mortality Risk Onl

Premiums for life contracts (b)
Considerations for supplementary contracts with life contingencies
Net investment income. . [T
Amortization of Interest Maintenance Reserve (IMR)...........cccovnivviiininnn.
Separate Accounts net gain from operations excluding unrealized gains or losses....
Commissions and expense allowances on reinsurance ceded
Reserve adjustments on reinsurance ceded.... e
Miscellaneous Income:

© N oA =

8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts.........

8.2 Charges and fees for deposit-type contracts

8.3 Aggregate write-ins for miscellaneous income...
9. Totals (Lines 110 8.3).......... s
10. Death benefits... SRR
11. Matured endowments (excluding guaranteed annual pure endowments)
12. Annuity benefits.... .
13. Disability benefits and benefits
14. Coupons, guaranteed annual pure endowments and similar benefits.
15.  Surrender benefits and withdrawals for life contracts.
16. Group conversions... e —————
17. Interest and adjustments on contract or deposit-type contract funds..
18. Payments on supplementary contracts with life contingencies....
19. Increase in aggregate reserves for life and accident and health contracts..
20. Totals (Lines 10 to 19)........ e
21. Commissions on premiums, annuity considerations and deposit-type contract funds
22. Commissions and expense allowances on reinsurance assumed
23. General iNSUranCe EXPENSES. ......vurrrivererererrenrseseseseresnees
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums............
26. Net transfers to or (from) Separate Accounts net of reinsurance.
27. Aggregate write-ins for deductions..... RPN
28. Totals (Lines 20 to 27)........ s .
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28)..
30. Dividends to policyholders and refunds to members...........c.ccoveveevienieninniecininnes

31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30)..
32. Federal income taxes incurred (excluding tax on Capital GAINS)...........c.u.vreeiireiireiireieisieesee et

33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (losses) (Line 31 minus Line 32)...
34. Policies/certificates in force end of year

................ 476,718

)
18

08.301.  Miscellaneous Income s
08.302. p et

08.303. p et

08.398. Summary of remaining write-ins for Line 8.3 from overflow page...
08.399. Total (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above).

2701.  Good Experience Refund...........ccoereuivvieinieinicniecinnens
2702.
2703.
2798.
2799.

b) Include premium amounts for preneed plans included in Line 1.

d

Individual and Group Credit Life are combined and included on page. (Indicate whether included with Individual or Group)

a) Includes the following amounts for FEGLI/SGLI: Line 1.......... 0 Line 10.......... 0 Line16.......... 0 Line23.... 0 Line24...... 0.

) EEIIIIIIIII
c) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
)
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ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL ANNUITIES (a)

Defe

2

Fixed Annuities

3

Indexed Annuities

rred
4
Variable Annuities with
Guarantees

Variable Annuities without
Guarantees

6

Life Contingent Payout
(Immediate and
Annuitizations)

Other Annuities

© N oA N

9.

10.
1.
12.
13.
14,
15.
16.
17.
18.
19.
20.
21.
22.
23.
24,
25.
26.
27.
28.
29.
30.
31
32.
33.

34,

Premiums for individual annuity contracts
Considerations for supplementary contracts with life contingencies....
Net investment income. .
Amortization of Interest Maintenance Reserve (IMR)
Separate Accounts net gain from operations excluding unrealized gains or losses
Commissions and expense allowances on reinsurance ceded
Reserve adjustments on reinsurance ceded.... e
Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts.............ccoc.evvee
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income. s
Totals (Lines 110 8.3).......... [E TN
Death benefits... SRR
Matured endowments (excluding guaranteed annual pure endowments) e
Annuity benefits.... . s
Disability benefits and benefits under accident and health contracts..
Coupons, guaranteed annual pure endowments and similar benefits.
Surrender benefits and withdrawals for life contracts.
Group conversions.. .
Interest and adjustments on contract or deposit-type contract funds.
Payments on supplementary contracts with life contingencies
Increase in aggregate reserves for life and accident and health contracts..
Totals (Lines 10 to 19)........
Commissions on premiums, annuity considerations an
Commissions and expense allowances on reinsurance assumed...
General iNSUranCe EXPENSES. .......uurererrrririrrrrereresneseseseesnns
Insurance taxes, licenses and fees, excluding federal income taxes
Increase in loading on deferred and uncollected premiums...........
Net transfers to or (from) Separate Accounts net of reinsurance.
Aggregate write-ins for deductions..... et
Totals (Lines 20 to 27)........ s .
Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28)..
Dividends to policyholders and refunds t0 MEMDETS..........c..c.euieiiiiiiiieiieii ettt
Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30)
Federal income taxes incurred (excluding tax on capital gains)
Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (losses) (Line 31 minus Line 32)...
Policies/certificates in force end of year

08.301. Miscellaneous Income. et
08.302.
08.303.
08.398.
08.399.

2701.
2702.
2703.
2798.
2799.

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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Annual Statement for the vear 2019 of e MIAPFRE Life Insurance Company of Puerto Rico

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP ANNUITIES (a)

Defe

rred

2

Fixed Annuities

3

Indexed Annuities

4

Variable Annuities with
Guarantees

Variable Annuities without
Guarantees

6

Life Contingent Payout
(Immediate and
Annuitizations)

© N oA N

9.

10.
1.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24,
25.
26.
27.
28.
29.
30.
31.
32.
33.

34.

Premiums for group annuity contracts.
Considerations for supplementary contracts with Ilfe contingencies.
Net investment income. .
Amortization of Interest Mamtenance Reserve (IMR)
Separate Accounts net gain from operations excluding unrealized gains or losses
Commissions and expense allowances on reinsurance ceded
Reserve adjustments 0N FEINSUIANCE CEARM. ..ottt bbb bbb bbb bbbt
Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts...
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income......................
Totals (Lines 1to 8.3)...... s
Death BENEfits..........c.cvuiiiiiiiiieii e
Matured endowments (excluding guaranteed annual pure endowments)
Annuity benefits...
Disability benefits and beneﬁts under acmdent and health contracts
Coupons, guaranteed annual pure endowments and similar benefits....
Surrender benefits and withdrawals for life contracts.
Group conversions..
Interest and adjustments on contract or deposn type contract funds
Payments on supplementary contracts with life contingencies
Increase in aggregate reserves for life and accident and health contracts....
Totals (LiNes 100 19).......cuiuriirieiriereeireereeeer s
Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)...
Commissions and expense allowances on reinsurance assumed
General insurance expenses...
Insurance taxes, licenses and fees, excludlng federal income taxes.
Increase in loading on deferred and uncollected premiums........... et
Net transfers to or (from) Separate Accounts net of reinsurance...
Aggregate write-ins for deductions
Totals (LiNeS 20 0 27).......cuvuviieriiiricreieiriesee e
Net gain from operations before dividends to pohcyholders refunds to members and federal income taxes (Line 9 minus Line 28)..
Dividends to policyholders and refunds to members.
Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30)...
Federal income taxes incurred (excluding tax On CaPItAl GAINS)........c..vuruuiuruiueiiieiiiee ettt
Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (losses) (Line 31 minus Line 32)
Policies/certificates in force end of year...........cocovernenee

DETAILS OF WRITE:

-INS

08.301. s
08.302. s
08.303. s
08.398.
08.399.

Summary of remaining wnte ins for Line 8.3 from overﬂow page...
Total (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above).

.0

2701. s
2702. s
2703, s
2798.
2799.

Summary of remaining wnte-ms for Line 27 from overflow page...
Total (Lines 2701 through 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANALYSIS OF OPERATIONS BY LINES OF BUSINESS ACCIDENT AND HEALTH (a)

G'9

© N oA =

9.

10.
1.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24,
25.
26.
27.
28.
29.

30.
31

32.
33.

34.

Comprehensive 10 1" 12 13
2 3 Federal
Medicare Employees Health
Individual Supplement Benefits Plan Title XIX Medicaid|  Credit A&H Disability Income | Long-Term Care [ Other Health
Premiums for accident and health CONEFACES.............cevevveerreeceereereeereereseeeresesesesesnesseeseeeseseseenessnesssseseseenenenss | oeenns0 1,408,308 [ [0 03,194,489 | [ L L [ L | 194,300 [ 1220018 | s 6,792,790

Considerations for supplementary contracts with life contingencies
Net investment income. s
Amortization of Interest Maintenance Reserve (IMR)
Separate Accounts net gain from operations excluding unrealized gains or losses...
Commissions and expense allowances on reinsurance ceded e —————
Reserve adjustments on reiNSUrANCE CEARM............ciiuiuiiiiiiiciriciie s
Miscellaneous Income:

8.1 come from fees associated with investment management, administration and contract guarantees from Sep. Acctf ....

8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income......................
Totals (Lines 1to 8.3)...... s
Death BENEfits..........ccriiiiiiiii
Matured endowments (excluding guaranteed annual pure endowments) .............
Annuity benefits... s
Disability benefits and benefits under acmdent and health contracts...
Coupons, guaranteed annual pure endowments and similar beneﬁts
Surrender benefits and withdrawals for life contracts.
Group conversions..
Interest and adjustments on contract or deposn type contract funds
Payments on supplementary contracts with life contingencies
Increase in aggregate reserves for life and accident and health contracts
Totals (LINES 100 19)....uuvuieuieaeieiicecieiei i
Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)
Commissions and expense allowances on reinsurance assumed
General insurance expenses...
Insurance taxes, licenses and fees, excludlng federal income taxes.
Increase in loading on deferred and uncollected premiums...........
Net transfers to or (from) Separate Accounts et Of FEINSUNANCE. ..........c..vvriirieriiirine e
Aggregate write-ins for deductions
Totals (LiNeS 20 0 27).......cuvvreierireirerereeeireeiseei e
Net gain from operations before dividends to pohcyholders refunds to members and federal income taxes
(Line 9 minus Line 28)..... . .
Dividends to policyholders and refunds to members
Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes
(Line 29 minus LiN€ 30)......c.vueuiueiirerieirieineeiseseisiee e
Federal income taxes incurred (excludlng tax on capital gains)
Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (losses) (Line 31 minus Line 32)
Policies/certificates in force end of year...........cc.ocovereenee

.......... 282,670

N 252,947

59,160

330,073

69,270

..... 53,914,069

N I 560,448

........ (294,396)] ....

..... 47,295,300 ........(224,345)
.............................. 2,078,772 ..o v | 09,110

01,252,425

....... 1,065,683

.................... (V) P ceeernnenenean 0 weeveennennene0 |0 [ 0 | 0 [0
..... 57,692,180 |....c.coovveeenn ceceennnenenennn0) v | (111,239)....969,627 0 L. 4,891,076
...... (B,778,111) [ v SRR | cvvernennenn0 [00371,099 fL0314,701 |0 2,305,817
.................... (O IO A4 I ) OO SRR | cevvernennen0 [00371,099 0314701 |0 2,305,817
............................... (555,586) | ........ooviennn. weeveieennnenecieis | oo T780 ] 85,960 o | ... 483,286
...... (3,222,526) | ........cco.c...... [ETTPRPRON () weeveeeeinincnene0 | 293,319 |.........248,742 ] ..................0 |......1,822,531

DETAILS OF WRITE-INS

08.301.  Miscellaneous Income e
08.302. SRR
08.303. .ot
08.398. Summary of remaining wnte-ms for Line 8.3 from overflow page
08.399. Total (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)....

.......... 252,947

2701. SO
2702. SO
2703, e
2798.  Summary of remaining wnte ins for Line 27 from overflow page..
2799.  Total (Lines 2701 through 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans I|ab|||ty are aggregated with material blocks of business and which columns are
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ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL LIFE INSURANCE (a)
1 2 3 4 5 6 7 8 9 10

Total

Industrial Life

Whole Life

Term Life

Indexed Life

Universal Life

Universal Life
with Secondary
Guarantees

Variable Life

Variable
Universal Life

Credit Life (b)
(N/A Fraternal)

1

Other Individual
Life

12

YRT Mortality
Risk Only

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve December 31, Prior YEaT.........ccvieeuieeinieeiieeiniecinieineeei e
2. Tabular net premiums or CONSIAEratioNS............covveevieiurieeinieinieeee e
3. Present value of disability claims iNCUITE............cccrieerniienienicnccncceee
4. TabUularinErest..........cviiiiiccc e
5. Tabular less actual reserve released.............coovvviiierniccesrse e

6. Increase in reserve on account of change in valuation basis.............cccccviericrnin.

7. OtherinCreases (MEt).........ccvviuririuriiiriiireesi e

Change in excess of VM-20 deterministic/stochastic reserve over net premium reserve......................

8. TOtalS (LINES 110 7).uuvuieeeiieeiciici e

9. TADUIAI COSE....uviiicieiccee ettt ren

Reserves released by death..........ccoovooriiiiinee e

Annuity, supplementary contract, and disability payments involving life contingencies
Net transfers to or (from) Separate ACCOUNES..........covuruririereeniriniriireensneseereeesenes
Total deductions (LINES 910 13).......ceuiviiriiirniiiciee e

15. Reserve December 31, CUITENE YEAI..........vviiririieieiiiiiieiieeeieei e

Reserves released by other terminations (NEt).............coveuriiuriiniircees

......... 7,155,899

......... 1,040,402

........... 178,856

........... 138,422

.......... 168,125

.............. 4,347

........ 3,793,399

.......... 953,459

.............. 5,069

......... 1,357,681

........ 1,132,316

.......... 162,263

......... 7,155,898

........ 3,793,398

........ 2,421,000

Cash Surrender Value and Policy Loans
CSA ending balance December 31, CUMTENt YEAI...........cvvrimiiinirciricieierieireciaes

Amount available for policy loans based upon Line 16 CSV............cccccevrvirrrrennns

Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

Individual and Group Credit Life are combined and included on page. (Indicate whether included with Individual or Group).
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ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP LIFE INSURANCE (a)

(N/A Fraternal)
1 2 3 4 5 6 7 8 9
YRT Mortality Risk
Total Whole Life Term Life Variable Life Universal Life Variable Universal Life Credit Life (b) Other Group Life Only

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve DeCemMDEr 31, PrOT YEAI ..ottt eneses e snens | erenenenesesneneeas 101,666 |...oveeveevreieeeeeieieiiees | e [ e eieseeieeines [ eereeiesieeeeeseeeseeeee [ eeeeeee e eese s seseees | eeeee e ees [ e 101,666 |..cocveevereeeeeeeeee.

2. Tabular net premiums Or CONSIAEIAtIONS. ........cueriiriririeicieieeere et neierenes | oeresrerereneens 3,592,471 [ oo L e e | e | |, 3,592,471 |,

3. Present value of disability Claims iNCUITEA...........ccoriireirurrriicirrrrcceessseeeeeeseseeeeens | cerereseisesenese e sseeeens 0 [ [ [ [ [ | | e | e
L - 1o U1 141 (=T =T ST RO Fo LT 7 S O O O RN BRI IO SRR 85,724 | oo

5. Tabular less actual reServe released............cooviicirrnicicernecee s | e O | e | e | e [ e [ e | s | e [ e

6. Increase in reserve on account of change in valuation Dasis............cccceeerrrviriieinninineineeeenies | v 0 [ [ [ [ [ | | s | e

7. Other INCTEASES (NEL).....eveveveviiereieieirisesereee e se et ses et sese e s s sssse s ssssnsnsesesasessssnseses | eoreresesnsesssssseesesesnens 0 | coereeeeeeniiieeieinns | e | e | | e | e | oo | oo

N o e S (=T o PSSO (S KNAECR T I — [V [ (O [V [V (O [ V)] I KNAEK: X — 0

9. TADUIA COSE...ovvvrirecicicice ettt | enrenneeneeens 3,891,752 [ oo | oereineinensinensnsnnnnsnnens [ e | e | [ e 3,691,752 | oo
10. Reserves released by death...........oovciriiiiceese s | e 0 [ [ [ [ [ | | s | e
11. Reserves released by other terminations (NEL).........c.ccvvvierriiiireeeeeeeeeesse e | oereeseeeesssss s 0 [ [ [ [ [ | | s | e
12.  Annuity, supplementary contract, and disability payments involving life contingencies..........cccocoees | vovrvererenriieicennd 0 [ [ [ [ | | | s | e
13.  Net transfers to or (from) Separate ACCOUNES...........ceueurriiriienirriicesrsieesssessssereesessssnnns | coreiesesesenssnnieeeeieseens 0 | o | | e | [ e | e | o | e
14.  Total deductions (LINES 910 13)......c.evirimirriiniinireeeeeee e snssnsens | cosnenenennees 3,691,752 | v (U [T (U I 0 f i [V R (U [P (U 3,691,752 [ oo 0
15. Reserve December 31, CUITENE YEAI..........cviiriririiieiceciiieiseeeeee e | e, 88,109 | .ovoieieieeeiceeeee (01 P (0 [V (U (01 P [ 88,109 [ .o 0
Cash Surrender Value and Policy Loans

16. CSA ending balance December 31, CUITENE YEAI..........c.cvvrreriiieieeieiesisieeeisissseseseseseissseseesens | sesesesesssssssssesssssssnnns 0 | errrrerernerrnnseennnes | rereennnnessnnnes | ceerneneeesssnneeeseens | rereeennennneenennnninns [ eeersneneereesnnsseseesees | nrsesereesenssnsessensnnnes | sereenssneeesssessnnseenes | ererneeeseens e
17. Amount available for policy loans based upon Line 16 CSV..........cccovviririivriiiiinicrseiceneens | coreieieieieeiieiesnieenens 0 | coireeeeeenieieieieinns | e | e | e [ e | v | oeiennnneeenennneees | o

(@)

Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

(b)

Individual and Group Credit Life are combined and included on page. (Indicate whether included with Individual or Group).
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Analysis of Increase in Reserves-Individual Annuities
NONE

Analysis of Increase in Reserves-Group Annuities
NONE

73,74
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EXHIBIT OF NET INVESTMENT INCOME
1

2
Collected Earned
During Year During Year
1. ULS. GOVEIMMENE DONAS. ..ottt bbbt () TR 40,048 | 35,496
1.1 Bonds eXemMPE fTOM U.S. X ....cueuiiiiriiicieis bbbt ()it [ s
1.2 Other bonds (UNAFFIIALEA)..........cuuiuiiiiiiic e () 1,046,386 | ....coovvvvrrrrereenne 1,028,688
1.3 BONAS OF AFflIATES. ... ettt bbbt ()it [ s
2.1 Preferred stocks (UNGFflIATEA). .........cciurieeeee s (D).t [ e
2.11 Preferred StoCks Of @ffillafes...........curueiree s (D).t [ s
2.2 CommON StOCKS (UNAFFIIAIEA).......cuveeeeieieeieieieii ettt ebens | nesebebetetsteses et en s s s eeennasd 45324 | .o 64,749
2.21  CoMMON SEOCKS O @FfIIAES. ... veveeeeeeeeeeieie ettt et snns | 2eeteteessseseaeeesaeesnsesesesssesesntesesnnes | resesesesssneeseseteseees e e s e e e e e e s s seeees
BT T4 =TT o TSP (C)-eeereerenererererereieireneneereieieenenes [ e
4. REAIESEALE......eeiececee ettt ettt sttt ettt (). [
LS TR 07011 o 7= ) ST U U SRRSO
6. Cash, cash equivalents and short-term iNVESIMENES. ..o () R 64,646 |...oovvieeeeee s 65,047
7. DErIVAtIVE INSITUMENES. .. ..vveieieeieieiiis ettt ettt s sttt e s s es e sesesennn (P [ s
8. Other INVESEA @SSBS.......vuiviueieieiiieieieie ettt a ettt b s sesese s s ssesesesesnnnes | nesetetesssssesesesesssesnsesesesnesesesesanns | sbesireseseteten e ettt n et s e nenas
9. Aggregate write-ins fOr INVESIMENt INCOME.........c.ovuiiiieiiiiiicii bbb ssenans | eeretetseeet ettt (U [N 0
10.  Total gross investment income.................. 1,196,404 1,193,980
11, INVESIMENE EXPENSES. .. vttt e b e s s s ettt et es e s e ettt esesenese e nsenesesesenenennnnnnsseseserenenenesssseseseneenennnnnnerens | ()erererererereneieninnererneeens 19,200
12.  Investment taxes, licenses and fees, excluding federal INCOME tAXES.........c.vvuiiriiiriiiriiieeeeesseseseseesessneessessnessnessnessnsessssessnsens | (@) eerererniseneeee s
13, INETESE EXPENSE. ...ttt ettt ettt s e n st ne s s e e nssenenesesenensnensssenesesenenennsesesnsnsseseseneeneseses | ([])erereeeeene e
14.  Depreciation on real estate and other invested assets.. .
15.  Aggregate write-ins for deductions from INVESIMENT INCOME. ..ot nsnnns | ehti et ettt 0
16.  Total deductions (Lines 11 through 15).........cccovvirerrinene. ..19,200
17. Net investment incOme (LINE 10 MINUS LINE 16)..........c.iueuiiiiieititiriiti ettt bbbttt sttt bbbttt nnatanies | chebasntstsesebes e et seaenana 1,174,780
DETAILS OF WRITE-INS
09071, oot | fetie e | e
0902, .o | ettt | e
0903, et | ettt | e
0998. Summary of remaining write-ins for Line 9 from oVerflow PagE...........coceiriiiiiiiiiiiicerieeess e | e s 0 | oo 0
0999. Totals (Lines 0901 through 0903 plus 0998) (LINE 9 @DOVE)..........c.eviierieiriiiiiieinieiiieieieieeei et seeeenes | ereieisintete et 0 | oo 0
180, e h RS bRttt | 4eben i
1802, ettt E ARttt | 4ehet i
1803, e RS R R A R R Rttt | 4eben s
1598. Summary of remaining write-ins for Line 15 from OVEITIOW PAGE.........cueuiiiiiiiieieire ettt es ettt s bbb ssesesetebesasnnnes | ehetesastnsetetetas e esebeteeae e nseeetana 0
1599. Totals (Lines 1501 through 1503 plus 1598) (LINE 15 @D0OVE).........c.cuiiiiiiiiiiiieieiiieiee ettt ettt ettt neseseeesenennns | chetesisiessetetetae st eseeebetaeasnseeeeanas 0
(@) Includes $.....7,993 accrual of discount less $.....126,403 amortization of premium and less $.....11,331 paid for accrued interest on purchases.
(b) Includes$§.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued dividends on purchases.
(c) Includes§.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
(d) Includes§.......... 0 for company's occupancy of its own buildings; and excludes §$.......... 0 interest on encumbrances.
(e) Includes $.....14,400 accrual of discount less §.......... 0 amortization of premium and less $.......... 0 paid for accrued interest on purchases.
(f) Includes$.......... 0 accrual of discount less §.......... 0 amortization of premium.
(g Includes§.......... 0 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to segregated and Separate Accounts.
(h) Includes §.......... 0 interest on surplus notes and §.......... 0 interest on capital notes.
(i) Includes$.......... 0 depreciation on real estate and §.......... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain (Loss) Other Total Realized Change in Unrealized
on Sales Realized Capital Gain (Loss) Unrealized Foreign Exchange
or Maturity Adjustments (Columns 1 +2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. government Donds..........coovvieiernninicenseceees
1.1 Bonds exempt from U.S. taX.......cocoovvvvrereeieiiiceeeeeenn
1.2 Other bonds (unaffiliated)...........ccouimernniiniiieeceee
1.3 Bonds of affiliates...........cccoevivirniiicicccee
2.1 Preferred stocks (unaffiliated)...........ccoeverniicnnnc
2.11 Preferred stocks of affiliates..........cccooierrnniiccccce
2.2 Common stocks (unaffiliated)...........cccoerrieuernriicnrreiinns
2.21 Common stocks of affiliates...........ccoeerrrriiiercriceens
3. Mortgage l0ans...........cvveuicinicnc e
4. Realestatl......cooveieiii e
5. Contract I08NS.........ceurereeirieieieeerie e
6. Cash, cash equivalents and short-term investments.................
7. Derivative INStrUMENtS........cvviiireeeee e
8. Otherinvested assetS........ccoovvririeeienriieieeeee e
9. Aggregate write-ins for capital gains (I0SS€S)...........ocvvvvvrirnne
10.  Total capital gains (I0SSES).......cccvrrrrrrirererrieiriiseeieeee e
0907, oo
0902. .
0903, .o
0998. Summary of remaining write-ins for Line 9 from overflow page..]| ....
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)......




Annual Statement for the vear 2019 of e MIAPFRE Life Insurance Company of Puerto Rico

FE AND ACCIDENT AND HEALTH CONTRACTS

EXHIBIT 1 - PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LI

Insurance 12
2 Ordinary 5 Group Accident and Health T
3 Credit Life 6 7 8 9 10 Aggregate of Fraternal
Industrial Individual (Group and Credit All Other Lines (Fraternal Benefit
Total Life Life Insurance Annuities Individual) Life Insurance Annuities Group (Group & Individual) Other of Business Societies Only)
FIRST YEAR (other than single)
1. UNCONECEd. ... ssseeies | e 570,075 [.ovoveiiieeeeeeciees | e 83,571 | [ e [ e 4327 | - e | e 417,608 | - oo [ 64,569 | ..o [
2. Deferred and @CCrUE............cooveveveveeiiieiisiieecceeese s | e 0 [ | [ e [ [ | [ e | e [ [
3. Deferred, accrued and uncollected:
31 DMECE.c.ciiieececcee e | e 570,075 [ .o | e 83,571 | = oo | e [ 4327 | - e | e 417,608 | - oo [ 64,569 |..oovrerereeeeeeeeees [
3.2 Reinsurance assumed..........cccccvoveeveveveeeeeeveieresiereeiienenes | eveeeieseseseeeeenns 0 [ oo | [ e [ v | [ | e [ [
3.3 Reinsurance Ceded..........oocvvviriiiriiiiieieneesee e | eeeiseeeee s 0
3.4 Net (Line 1+ Line 2). ..570,075
4. Advance........ccco....... ...719,797
5. LINE 34 -LINB ..o | e 490,279
6. Collected during year:
6.1 DINECL..... et | eerereeniens 10,147,921
6.2 Reinsurance assUmed.............coveveerirrereerenieisieeeseresenes | eereesreeeereseesneens 0
6.3 Reinsurance ceded...........cccoovririrrrirennieninnsseeeenenens | e ....66,655
B.4 NEL...ooiieeccee s [ e .10,081,266
7. Line5+LiNe 6.4 ..o R I .10,571,545 .
8. Prior year (uncollected + deferred and accrued - advance)....... | ...ccccocuennee. 261,438 167,469
9. First year premiums and considerations:
9.1 DIFECE.v e | eerenennens 10,376,762 180,901
9.2 ReiNSUrance aSSUMEU...........ceueurererereerenirenennseenessnenenes | cereeeseseeninesessnnnnenns
9.3 Reinsurance ceded....... ....66,655
9.4 Net (Line 7 - LN 8)....ceoveuevrrireeieeesr e 10,310,107
SINGLE
10. Single premiums and considerations:
10,1 DIFECE....oevieeeececceeee e | e 3,012,380 | .ovvereveiecieeeeieees [ e | | e 2,818,015 | oo | e | e | e 194,365 |.ovovviveveeeeeeieiees [ e | e
10.2 Reinsurance assumed
10.3 Reinsurance ceded.....
104 NEL.ovii s
11. Uncollected..............
12. Deferred and accrue
13. Deferred, accrued and uncollected:
13,1 DIFECE..vvvcceee e seeseaensnnene | eeieininnnnns 2,798,873 313,515 2,235,375
13.2 Reinsurance assumed............cococvvvevereerenieenereiesernsenns | o 649,170 | | 7 ....649,170
13.3 Reinsurance ceded...........ccovvrirnreeieninnnnnseerenenens [ eevrneieierenennnneen0 [ [
13.4 Net (Line 11 + Line 12)... 313,515
T4, AQVANCE........oceieviecieceeceeseese s sesnsrensnenes | cvvsneresssresnsrenssrenens0 | |
15. Line 13.4 - Line 14 313,515
16. Collected during year:
16.1 DIFECL...vvveeceee e 588,878
16.2 Reinsurance assumed...........ocvveeeeeenenrnenseineienenennne [ evvceierennnnee 834412 [ | e
16.3 Reinsurance ceded. 10,079
16.4 Netooooorvvieene 578,799
17. Line 15+ Line 16.4. ... ..892,314
18. Prior year (uncollected + deferred and accrued - advance)....... 223,749
19. Renewal premiums and considerations:
19.1 DIFECE.vvi e 53,044,221 678,644
19.2 Reinsurance assumed 149122 | | | [ | ..
19.3 Reinsurance ceded..... ...1,943,392 ....10,079 ....504,456 |...
19.4 Net (Line 17 - Line 18) 52,249,951 668,565 432,322
TOTAL
20. Total premiums and annuity considerations:
20.1 DIFECE....veveeerieee e 66,433,363 859,545
20.2 Reinsurance assumed ...1,149,122
20.3 Reinsurance ceded............ 2,010,047

204 Net (Lines 9.4 + 10.4 + 19.4) oo
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EXHIBIT 1 - PART 2 - POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

RRED (Direct Business Only)

EXPENSE ALLOWANCES AND COMMISSIONS INCU

12

Fraternal
(Fraternal Benefit
Societies Only)

21.
22.

23.

24.

25.

26.

27.
28.
29.
30.
31.

POLICYHOLDERS' DIVIDENDS, REFUNDS TO

MEMBERS AND COUPONS APPLIED
(included in Part 1)

To pay renewal Premiums..........cccovevereerereereneneennens

AlLOENET ...

REINSURANCE COMMISSIONS AND
EXPENSE ALLOWANCES INCURRED

First year (other than single):

23.1 Reinsurance ceded..........c.cooveerennnericciennnns
23.2 Reinsurance assumed.............cooereverrererenenes
23.3 Net ceded less assumed............cccccvveviiiinnee
Single:

24.1 Reinsurance ceded..........cocvvveerernnnceccnnnnns
24.2 Reinsurance assumed.............cooeruererrererenenes
24.3 Net ceded less assumed...........ccoccvveviiennne
Renewal:

25.1 Reinsurance ceded..........cocovveererinnieicccnnnns
25.2 Reinsurance assumed.............cooeruererrererenene.
25.3 Net ceded less assumed.............coccvveviicnnee
Totals:

26.1 Reinsurance ceded (Page 6, Line 6).................
26.2 Reinsurance assumed (Page 6, Line 22)..........

26.3 Net ceded less assumed..........cccovvrvrvrererieeennnn

COMMISSIONS INCURRED
(direct business only)

First year (other than single)............ccovvvvvvririiennnns

Deposit-type contract funds.............occverrrriririnnenns

Totals (to agree with Page 6, Line 21).......................

Insurance
2 Ordinary 5 Group Accident and Health 11

3 4 Credit Life 6 7 8 9 10 Aggregate of

Industrial Individual (Group and Credit All Other Lines

Total Life Life Insurance Annuities Individual) Life Insurance Annuities Group (Group & Individual) Other of Business
............................ 0 [ [ [ e [ | e | | o | s | s
............................ 0 [ [ [ e [ | | | o | s | s
..................... 9,565 |.vvvevrrreieieieeneinnes | v | e | conenensnsnsnsnsssns | e @980 [ [ [ [ D [
............................ 0 [ e [ [ [ [ [ [ [ | | s
..................... 9,565 | .oevevrrerrenrnneneens0 |0 |0 |0 9,860 [0 [0 [0 D |0
............................ 0 [ [ [ e | | | o | o | s | e
............................ 0 [ [ [ e | | | | o | s | s
............................ 0 [0 0 [0 0 0 0 0 0 0 |0
................. 233,708 | ..oeeeeeeireeirnirnienens [ e [ [ [ o 78,969 [ [ e 152,769 [ | e 1970 |
................. 245,705 | ..o [ [ [ [ [ [ 285,705 | [ | s
.................. (11,997) | evvovoeeeenencece0 |0 |0 |0 [ i 78,969 [ 0 [ 0(92,936) [0 1,970 a0
................. 243,273 | o0 0 [0 O [ 88,529 [0 [ 152,769 [0 | i 1,975 |0
................. 245,705 | ..ooovveererenneenns0 0 [0 O [0 [0 245,705 [0 [0 |0
.................... (2,432) [ a0 [0 [0 [0 88,529 |0 | 0(92,936) | 0 | il 1975 |0
............... 1,207,034 | ..oooeeeenienen | e 130,302 [ o [ [ e 11,086 [ [ 331,168 [ | e 734,528 |
............... 1,448,699 |..ovoeveeeecniniens | verereinensnnsnenennens | oennenenenenensnsenes [eererrennenen 15879,589 [ oo [ [ [ 89,110 | [
............... 2,278,498 | ..o [ v 16,457 [ [ | v 3,586 | L LOT2AT | | 255,308 | o
............................ 0 [ L Lo Lo Lo Lo Lo | | | s
............... 4,934,231 [0 [ 146,759 |0 | 1,379,589 | 45,622 | 0 2,303,315 | 69,110 ] 989,836 0
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EXHIBIT 2 - GENERAL EXPENSES

Insurance

Accident and Health
2 3

Cost Containment

All Other

4
All Other Lines
of Business

Investment

Fraternal

L RNt
2. Salaries and wages
3.11  Contributions for benefit plans for employees.
3.12  Contributions for benefit plans for agents
3.21  Payments to employees under non-funded benefit plans
3.22  Payments to agents under non-funded benefit plans
3.31  Other employee welfare
3.32  Other agent welfare
4.1 Legal fees and expense
4.2 Medical examination fees
4.3  Inspection report fees
4.4  Fees of public accountants and consulting actuaries
4.5 Expense of investigation and settlement of policy claims
5.1 Traveling expense
52  Advertising
5.3 Postage, express, telegraph and telephone...........ccocveveevinerciriinennes
54  Printing and stationery
5.5  Cost or depreciation of furniture and equipment.
56 Rental of equipment
5.7 Cost or depreciation of EDP equipment and software
6.1  Books and periodicals
6.2  Bureau and association fees
6.3 Insurance, except on real estate
6.4  Miscellaneous losses
6.5 Collection and bank SErviCe Charges............oeveeenreerererereeirerisinssennns
6.6 Sundry general expenses
6.7  Group service and administration fEes...........cocevrurirmirrrieieinniiens
6.8  Reimbursements by uninsured plans
7.1 Agency expense allowance
7.2 Agents' balances charged off (less $
7.3 Agency conferences other than local meetings...........
8.1  Official publication (Fraternal Benefit Societies Only)
8.2  Expenses of supreme lodge meetings (Fraternal Benefit Soc. Only)..
9.1 Real estate expenses.
9.2 Investment expenses not included elsewhere............ccccocvineneineinnenee
9.3 Aggregate write-ins for expenses
10.  General expenses Incurred.......
11. General expenses unpaid December 31, prior year............coc.veueerunne
12. General expenses unpaid December 31, current year.
13. Amounts receivable relating to uninsured plans, prior year............ccc.. | v .106,332
14. Amounts receivable relating to uninsured plans, current year............ | v . 141,585
15.  General expenses paid during year (Lines 10+11-12-13+14)............. 200 ] 9,034,366 | o0 | 19,200 | 0 [ 10,091,064
09.301. Management FEES..........uuiriirierineerriesineesesiesssessesseessessenens 999,687 | .oeoveerreinrierinens | e | e | e 1,076,390
09.302. Sofware Expense: .369,989 .378,970
09.303. Consulting Fees . 750,294 | .... .756,605
09.398. Summary of remaining write-ins for Line 9.3 from overflow page........ | vooe0reee25,283 | o0 | 376,174
09.399. Totals (Lines 09.301 through 09.303 plus 09.398)(Line 9.3 above).... | v 117,279 | i | i 2,496,144 | o0 |0 |0 | 2,613,423
(@) Includes management fees of $.....1,334,758 to affiliates and §..........
(b)  Show the distribution of this amount in the foIIowing categories (Fraternal Benefit Societies Only):
1. Charitable §.......... 0; 2. Institutional $ 3. Recreational and Health §..........0; 4. Educational §.......... 0
5. Religious §$......... 0; 6. Membership $ 7. Other 0; 8. Total
EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES)
Insurance
1 2 3
Accident All Other Lines
Life and Health of Business Investment Fraternal Total
1. REAIESIAIE TAXES ... | coetisie it | ettt | ettt | ettt | it eninns | et 0
2. State insurance department licenses and fees 112,734
3. State taxes on premiums 721,014
4. Other state taxes, including §.......... 0 for employee benefits..................... .103,640
5. U.S. Social Security taxes .355,123
6.  All other taxes 117,206
7.  Taxes, licenses and fees incurred 409,717
8.  Taxes, licenses and fees unpaid December 31, prior year. 952,624
9.  Taxes, licenses and fees unpaid December 31, current year.. 811,993
10.  Taxes, licenses and fees paid during year (Lines 7 + 8 - 9) 1,550,349
1 2
Life Accident and Health
1. Applied t0 Pay FENEWAL PIEMIUMS.........viviveeeeeieiereii st e ettt ettt et e et e st et esese et e s s sesesenenesenssessesesesenenennns | eresensssssesesenenenensnsnsnsesesenenensnes | serererensssesesesesenenenenessssesnsenenens
2. Applied to shorten the endowment or premium-paying PEFIO..........c.ovevuiueiiriiriiinieiie e | e | e
3. Applied to provide paid-UP a0GItIONS. ..ottt
4. Applied to provide paid-up annuities
5. Total Lines 1 through 4................
6. Paid-in cash...
7. Left on deposit......ccoeevrviieeeeiieeeeeas
8.  Aggregate write-ins for dividend or refund options..
9. Total Lines 5 through 8...........ccovvicinnniinne
10.  Amount due and UNPaIQ...........covrvrreierereeiiiieieeeee s
11.  Provision for dividends or refunds payable in the following calendar year...
12, TrMINAI AIVIGENGS. ..o bbb bbb bbbt b e
13. Provision for deferred dividend COMIACES..........c.cviiiiiiiiiiiiic e
14. Amount provisionally held for deferred dividend contracts not included in Line 13.. .
15, Total LINES 10 ThTOUGN 14 ... bbb bbb bbbt
16, TOLAI fTOM PrIOT YEAM......veiiecictciieie e bbb bbb bbb bbbt
17.  Total dividends or refunds (LINES 9 # 15 = 16).......cueuiiiuiiiiririiiceisise et
0898. Summary of remaining write-ins for Line 8 from OVerflow PAgE.........c.o it snnnens | oeeseisesten et [0 TSR 0
0899. Totals (Line 0801 through 0803 plus 0898) (LINE 8 @DOVE).........c.viueieiiiiiiiiiiiieieitt ettt | ettt [0 TR 0
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EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS
1 2 3 4 5

6
Credit
(Group and
Valuation Standard Total Industrial Ordinary Individual) Group

Life Insurance:

01000071, 1958 €SO 3%0....euvueiriireiiieieiieisiseisieiess et

0100002. 1958 CSO 3 1/2 %

0100003. 1980 CSO VARIABLE 5% NLP (ArChIEVET)........coviieiiiriiicireieieieieeseeeeeieeeis [ e 25767 | e | e 25,787 | e
0100004. 1980 CSO 4%......cueueereinirereiririsieieieieisteesie sttt ess st ssse bbb ssssesesssssnnns | eeveseenees 893,768 |..covvvereerernnes [ e 893,768 ..o | e
0100005. 1980 CSO 4.5%......cevvueiierieiieieiieieiieieeseieeseiesssie sttt ettt enaesssennes | ereeseennes 356,111 [ o | e 356,111 [ oo e
0100006. 20071 CSO 4%....c.cuveeereirereieiririeescieieiseseeeseseieesesease et ssesessesesesssessnsesesessssssssesesssanns | coerenens 1,541,044 | oo | e 1,541,044 | oo [
0100007, 2001 CSO 4.5%......cvvirrieirrieieieieieisieisieisieisiessie st sssesssasnsenns | ceenieeas BT27771 [ | e | e 3727771 |,
0100008. 1980 CSO 3.5%......vecvvereirrieireieiseieieieieieise et essessssesessesessesnnns | enseinsennns 96,621 | .o [ e 96,621 | v e
0100009. 2001 CSO 3.5%........cvveeiireieireieiieieiieieiieie ettt siesnaenne | eieeieennns 202,879 [ oo | e 202,879 [ .o [ e
0199997, TOLaIS (GIOSS).......cvveieieireisrieiseieieieisie sttt sttt sesssesesesnsnns | eeeviena 6,855,701 [.covivviirriinn. 0 e 3,127,930 | ......... 3727771 [, 0
0199998. REINSUrANCE CEAB. ........cveveeeieeicieeeceeeeeveeeeeet ettt et eres e sneesesessesenenens | ereireieiiens 17,299 | oo | e, 17,299 | oo | e
0199999, TOtalS (NEL).........cveivereieeieieeiceiceie et saennns | ceneia 6,838,402 [......cccoevnnen. 0. 3,110,631 | ......... 3721771 |, 0

Accidental Death Benefits:

0400001. 1959 ADB WITH 1958 CSO 3 1/2%.

0499997, TOtAlS (GIOSS)......vvereerereeerisiieteieieitscieieeetesssetetesessassresesessssasssesesesssssesesesassnsasesasas

0499999,  TOAIS (NEE).......cvoveeeeei e

Disability - Active Lives:

0500001. 1952 DISABILITY STUDY - PERIOD 2 WITH 1958 CSO 3 1/2%......ccruvvereerives | cerreiriirriniennn B0 | | e B0 . | e
0500002. 1964 COMMISSIONERS- 1958 CSO 3%...

0599997 TOAIS (GIOSS).......veveeeeeeeiiitetee sttt

0599999, TOtAIS (NEE).....veevereiriiiiiiiiiii s enenenees | eeeesessinnianieniens (LU 0 [ (LU (] 0
Disability - Disabled Lives:

0600001. 1952 DISABILITY STUDY - PERIOD 2 1958 CSO 3 1/2 %..ccevvvrerrveevrercrriineins | o 0 [ [ [ [
0600002. KRIEGER 120% MORT 50% RECQV 3.5%

0600003. KRIEGER 120% MORT 50% RECOV 4%......