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Annual Statement for the year 2016 of the MAPFRE Pan American Insurance Company

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. Bonds (SChEAUIE D).....oouvvvririrciiirieiiieriesiesrieesiess s sssssssssesssessins | coesssessesennes 18,391,681 | .ovovecrcrrrcrneriinenns [ v 18,391,681 |..ccovevvenns 12,295,175
2. Stocks (Schedule D):
2.1 Prefermed SIOCKS. ...t enesses | renesseeniesesnenes 127,221 [ | e 127,221 [, 129,922
2.2 COMMON STOCKS.......couverririirrieiirerierie ittt sttt esientenias. | corrissnesnsssenisnes 350,493 | .o [ 350,493 | .o 317,652
3. Mortgage loans on real estate (Schedule B):
BT FIESEIBNS ..o | sttt | s | e (U RN
3.2 Other than firSt IBNS........cureeereerrireiecerreie e isssessssessessssesssssssssessenes | eessssessnssssssssssssesssnssssesss | seesessessnssnssessssssssssssssens | oeesessesssssssssessessnssnennd [0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES)....o.vvvrcvresicsris s sssses et sssesss s sessssssssssssssssssssessessssessessssesseses | sesersessssssssssssesssssssessesins | ersesesesssssssesssssssessssensens | sevesesissessesessesssssssnsns (01 O
4.2 Properties held for the production of income (less §.......... 0
encumbrances)
4.3  Properties held for sale (less $
5. Cash ($.....3,662,313, Schedule E-Part 1), cash equivalents ($
Schedule E-Part 2) and short-term investments ($
6. Contract loans (including $
7. Derivatives (SChEAUIE DB)..........c.ciriieieiiieie ettt ssesssssssessesns | essessessssssssssesssssssessssssses | sessessessssessesiessssessessesssses | sessessesssssssesessssessessnsen (01 O
8.  Otherinvested assets (SChEAUIE BA).........ccrinririnensenesinssssissisesssssssssssssssssessens | consssssssssssssssnsssssssssessnsss | sesessmssssssssssssessnssssssnsnses | sessessesssssssssssesssssnssens (01 U
9. ReCEIVADIES fOr SECUMHES. ......vvvurrerceircriceiierieeeiiesieesieses s eessessssessenssnens [ ceessiessseenisssssensnessns | oreeesessiesssessessesssees | sereseesisesssessesssssessons (U1 R
10.  Securities lending reinvested collateral assets (SChedUIE DL)...........coceveueveiercreeeiens [ [ e seesses | evevee e (01
11, Aggregate write-ins for iNVeSted @SSELS..........c.evrveieiiriiceisceeeeesseeesss s | eoesiesssss s sssse s [0 PR [0 RO [0 IR 0
12. Subtotals, cash and invested assets (LINES 110 11)....c.ccveieiciirieceeeee e [ eervieseiininns 26,016,812 | .o, (1N I 26,016,812 [ ...ccvvrnee. 16,002,687
13. Title plants less §.......... 0 charged off (for Title INSUFErS ONIY).......cvrereveererrerirrnrisrirnirens [ e [ e | e (01 O
14, Investment income due and aCCIUE............ccuviiiinrieriniieieiereessesiesesi s | erviesiessiesinsees 144,564 | ..o | e 144,564 |.....coooovvvriinne. 149,355
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection..........c.... | vevevrirriiieines 1,957,928 | ..o 1,218,326 | ..ovvvvevreierennn 739,602 |.oveveereinnes 800,445
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled Premiums).........ccocvevees | covrrernereieisrneieisiens | e | e (01
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0]ttt ees ettt sttt sses s taessses s ssentas | srsensseesanssnssaessaesssnsasnsas | ceesieesiessiesssesssessaessaensaens | erueessestesaes s s tnnaas (VN
16. Reinsurance:
16.1 Amounts recoverable from FeINSUTETS............c..vevrrrierereerireinernresserresieniens | eeevsesinnesenenenns 458,329 | ... | e 458,329 | ..o 207,054
16.2 Funds held by or deposited with reinsured COMPANIES..........cococueeeneenenrinenenes | rerrrereinenesseensiseesenes | reieesensisessesseseseesns | cenesessesenesesssssseeseeees (01 U
16.3 Other amounts receivable Under reinSUraNCe CONMTACES..............urverreermrrmmereeennins | rorereereieerisseisssseeseens [ eeessermneessessnesesssennes | cevserieressessnesesssens (U R
17.  Amounts receivable relating to UNINSUFEd PIaNS..........ccccoveviviieieeieeeeeesse e [ e ssiesiesseies [ rrsesesissssiesssssssesesssssses | evseriessssssesessssessesineed (01 ORI
18.1 Current federal and foreign income tax recoverable and interest thereon.............ccoocev | covvevvevrieenennn: 468,875 [ ..o [ e 468,875
18.2 Net deferred tax @SSEt.........ccoviuiiiiniiniiisrss s | coiesieseesenese 625,510 ....558,973
19.  Guaranty funds receivable O 0N AEPOSIL...........ccurururirreereiririrerereereeereenseseesseseeseeessns | ceressessssensesnessssessnsessssenss | eeeneeseesnssnessessssssssesnssens | reeessesssesnsssnssessssssenn (01 OO
20. Electronic data processing equipment and SOWAIE............ccevueieieiieeieieiissseieiississis | vevesssisssissssesssssssesnns | cosvessssnssesssesssssssess | eovssessessssessssssssssenes (01
21.  Furniture and equipment, including health care delivery assets ($.......... 0)rereerrreereerees [ eererreerneneeeesnenenesnenes | s | e (01
22. Net adjustment in assets and liabilities due to foreign eXchange rates..........ccocveiveee | eoverveerieseeeesieseeeeees | e | v (01 O
23. Receivables from parent, subsidiaries and affiliates............ccocveereerisieieiveeieieiees | e, 19,122 [ oo | e 19,122 [ oo 585,975
24. Health care (§.......... 0) and other amoUNtS FECEIVADIE. .........ovrvrererrenrirrieiseisrnseniseens | crrereessssnsessssssssssnsssnsesss | seevesesnssnssssssssessssssssens | coressssesssssssssnssssssssnenns (01
25. Aggregate write-ins for other-than-invested assets...........coveueeieieeieieiesiseeissssinens e 214,939 | i 214,939 | i [0 R 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell ACCOUNtS (LINES 1210 25).....ccuuvurmeeerrereriseeisesiseessseesseesssessseestsesseessssessssssssesses | eoeeesssesssnnes 29,906,079 |..ocvrvvrrrenene 1,499,802 |...cocvvveene. 28,406,277 | ..ovvvrevernnes 18,198,940
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNTS.........cccoe. | vevrrrrnrenereiinrnrneiieiesinns [ vriernsissieissesnssseses | covesesnsenssesesssssesenns (01
28. TOTAL (LINES 26 AN 27)......o.voreverecererireieiseeieerisenisenssseesssesssseessssssssssssssssessssnesssees | ovsessssesesens 29,906,079 |....cccooevrrnee. 1,499,802 |......cccce.... 28,406,277 | ....ccoveveennee 18,198,940
DETAILS OF WRITE-INS
T10T. e
T102. e
1103, st [ srrenstenes st nnses | e | e (U O
1198. Summary of remaining write-ins for Line 11 from overflow page...........cccvvevvverveveeevees | ceveerieieesee e [0 U [0 TR (01 0
1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 @bOVE)......ivvireireiirerrrrersiisrssessiens | orrssissesseisisssesssseseand (O [0 OO (01 OO 0
2501, Other @SSELS.......ovvvererisrirrireieinrssieiesssssssssessssessssssssssssssssssssssssesssssssssessssssssssssessessenss | sonssnnssnsssssnssnenn@ 1939 | evrvnririinnnenn 214,939 [ 0 [
2502. Future policy surcharges related to state assesSmMent paid..........cccoueeeenrenrennenncnnines [ | [0 |,
2503, oottt sttt nsntens | sessinnestsnsn st esssnnntannns | erteresnentenss st snsssennnns | et (U O
2598. Summary of remaining write-ins for Line 25 from overflow page........ccocveveevevevceveeeiens [ oveiveiceiccead [0 R [0 R (01 [ 0
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 8bOVe). .......oucuereesreenssienssrinsies | sevesseesssinensnenas 214,939 | .o, 214,939 | . (0 O 0




Annual Statement for the year 2016 of the MAPFRE Pan American Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

Curre;t Year Prior2Year
1. LosSeS (Part 2A, LiNg 35, COIUMN 8).......cuiiuiiiiiieieicieie ettt bbbt bbbt st ensesnsensens | snsessessssessesiesensenas 166,506 | ..oocvovercrciieieins 58,282
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, COUMN 6).........cccccvvreierereierisiierienins [ e [ e
3. Loss adjustment expenses (Part 2A, Ling 35, COIUMN 9).........ccuiuieieeiiirieiee ettt ssesss st ssesssssssssssssnss | sessssssssessnssssssessnss 45467 | oo 26,290
4. Commissions payable, contingent commissions and other Similar Charges..........cc.eveurieiiieieiesses et sssssesses | sresssesiessesssssesens (599,730)[ .ovovverererinn 1,153,616
5. Other expenses (excluding taxes, ICENSES ANA FEES).........civuirriiiieireieieisses sttt s st st enssnsanns | sensessessessnsssessessanes 46,006 [ .oooovererererseienns 33,884
6. Taxes, licenses and fees (excluding federal and fOreign INCOME tAXES)........cevuiievereiieiririeie ettt sse s sessesess | evessesessesessessesssesssssessssssses | sesbessesssesssssessssssesesssssesenas
7.1 Current federal and foreign income taxes (including $.......... 0 on realized capital gaiNS (IOSSES)). ... werrrrrrrrrrerrerrrrnrrrereensresssnsseess | ressnsesseeenssnssssssssessesssssnes | cosssessesssssssssnssessessanssessessnnes
7.2 NEt AEfEITEA tAX IADIILY. ... .. evererieeceeere ettt s et b e n s ssen st ensns | srestansnnssessassassnssnssestensnssnes | ostsessessntansnnssessensanssnssnesnes
8.  Borrowed money§......... 0 and interest thereon §.......... 0O OO OO
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$.....11,833,067 and including warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including $.......... 0 for medical loss ratio rebate per the Public Health SErvice ACE).........oo i eiecseeseeesnnes | seeseeeeseseseenennees 4,690,362 | .ooovoverririenee 1,801,543
10, AQVANCE PIEMIUM......vuiiiivieeietiitei ettt sttt bt s s b st a bttt s st s bt n s bsesns st e s s sntensesnbensnsensans | bessessesissessessnsans 3,324,903 | oo, 2,809,086
11.  Dividends declared and unpaid:
111 SHOCKNOIAETS.......cooe bbb bbbt | bbbttt bbbt nes | chisbies bbbt
T2 POLCYNOIABIS ...ttt bbb s R bttt s bt n s st s s sentessnns | siessetensessesnsessessessntessesnntenss | sbensessesesantes ettt n s s aes
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........ccvueeirriieisrneieieiesss sttt ss s ssssssssesessens | sovesessssssssssenes 7,375,683 | oo, 2,331,767
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, COIUMN 19)........ccoieiiiiiesiesniisiesssissssessssesssssessesss | cosessnsssssssssssssssssssesssssssses | stessssessessssssssessssssssssessens
14.  Amounts withheld or retained by company for aCCOUNt Of OETS.........c.ccvveveiicveeciceeeee et sssesesessens | eeressesisseseesessenaesaens 11,042 [ oo 5118
15, Remittances and itemMS NOL AIOCALEA. ..........cccuu vttt ns st | seessressesss s st enassnenes | cessresssesssressenss s ensteeneene
16.  Provision for reinsurance (including §........... 0 certified) (SChedUIE F, PArt 8)........c.covvriririnrireisiierinsieieessisssssessssssesssssssssesssssenes | sessessesssssssssssssssssssssessesssnsss | sessssssssessnssssssssmssesssssessessns
17.  Net adjustments in assets and liabilities due t0 fOreign EXChANGE FALES...........ovurriirierrirrr et sse st ssssssessenses | sesessssssesssesssssssssessessessnssns | sessssessessessnssssssessanssssnssessans
18, DIaftS OUISTANGING. ... ceereriicecieire ettt sttt s e E e n st s st st s bnssnes | sesessstsnssessastansnssnssessantnssns | sereesessostessnssnssessantansnssestans
19. Payable to parent, subsidiaries and affiliates.............cccccueiueiciiieieciscce et sntens | evies s 1,305,615 | cooveveeceeeeeee 2,925
20, DBIIVATIVES......couiiiiiiiiiiii ettt bbbkttt | sebine bbb | esb e
21, PAYADIE fOF SECUMES.......uiviveiseiiieictiteie ettt bbbt b bbb bbbttt b b s s b n s s st ntesnsntessenans | absebssssssessessstessessntessessnsensans | nebestessessstesses et ensessessnssnsenas
22, Payable fOr SECUMHES IBNAING.........ccvueieciciecee ettt bbb bbbt s bbb st en s b s es s stnsans | essssassssssessesssssssssessestensansas | sebsssessesssssesessestess s ssesaenaas
23, Liability for amounts held Under UNINSUTEA PIANS.............ccuueieiiiicieieiseic ettt b bbb st ssestns | essssssssessessesssssssssessessansssns | sessssessessssssessssestesssssessenans
24. Capital notes §........... 0 and interest thereon §.......... Db | srestes sttt sies | ersiessies e see
25,  Aggregate Write-inS fOr HADIIIIES.........c.cvriueieiesieriic ettt sttt s s st | srsessssessessensnsaes 237,950 | oo 147,654
26. Total liabilities excluding protected cell liabilities (LINES 1 throUGN 25).........ccuiueiercieisie e ssesssssssessssssens | evevesesssssnsesns 16,603,804 | ....ocvveverrrnees 8,370,165
27, PrOteCted COIl ADIIES. ... ..vvureerireieieriseieieiss ettt sttt s st s s s s s s ns s sensensns | ensssssessessensonssnsessassansanssnsss | sessssessossanssnssessanssnssnssesssnsas
28.  Total liabilities (LINES 26 @NG 27).........eveurerrreereersreeseeeseesseesssessseesssssssssssssesssssssesssssssssessssssssssssssssssessssssssssssssssssssssessssasssmssssenss | snssssssssnmssssasnes 16,603,804 | .oooovviiririnannens 8,370,165
29. Aggregate write-ins for SPECIAl SUMPIUS FUNGS.........cvuririieciriiei sttt sttt ss sttt ens et ssessentans | sesessssesessesssnsnnsses 416,150 | oo 385,050
30, COMMON CAPIAI STOCK. ......cvuiveieicrceic ettt bbb bbb s b es s s b s esae b ssnas | eebensesistensesnsenes 3,000,000 | .coocverrerrreies 3,000,000
31, PrEfermed CAPIAI STOCK. ... ettt s ek s bR E bRk s b st et brens | Hhebetebsessen s st et e s s st et e biees | eebiessest sttt ettt
32.  Aggregate write-ins for other-than-special SUTPIUS FUNGS..........c..ciuiviieiiiieieicice ettt saes | evssessese s sssense e 0 [ 0
33, SUIPIUS NOES.....oucveieiiiiie ittt bbbt b bbb s sttt b st s s s bbbt b s b s s s s b st s s s tessens | ebsesintessesietenses s bense s snsentes | sesbessesetens s et n et enan
34, Gross paid in and CONHDUIEA SUMPIUS........cvieuiieieicicisicese ettt bbbt s s s s ssnssnts | sbesssssessessssensesinsen 784,383 | oo 784,383
35, UN@SSIGNEA fUNAS (SUMPIUS).....cvuvereireciieiieites ittt sttt s s a bbbttt st baessenes | tesassssssessnssnsans 7,601,940 | oo, 5,659,342
36. Less treasury stock, at cost:
36.1 . 0.000 shares common (value included in Line 30 §.......... 0) ettt ettt nsensnns | srestees ettt tens | eebes et nee
36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0) ettt ettt ns s tns s | ehiensentses s st ens et esensentens s | sbesesientens st es st st sesent s
37.  Surplus as regards policyholders (Lines 29 to 35, 16sS 36) (Page 4, LINE 39).......c.ccuevecveiererieeeiseieecreseesssses e seses s sssssssssssssessens | essssessssissesenas 11,802,473 | oo 9,828,775
38, TOTAL (PAQE 2, LINE 28, COl. 3)....eeuueerreerrereeeieeeieeeieeetsseeeseeesseessseessssesssesssessssssssssssas st ssssssesssaessssesssssssssssassssssssssssssnssssassssnnes | seeeesnesesnsesses 28,406,277 | ..oovvorvveercene. 18,198,940
DETAILS OF WRITE-INS
2501, UNCIGIMET FUNGS......veoeeeraeerreeseeeseeesseeeseesseessseeeseesss s ses e ess st ettt sttt st anessnsssnnnnns | svsneesssssssssnsssessnns 120,547 | oo 116,965
2502, ettt R R8RSRttt nnntes | seeesnenn sttt enets et | cesreeets ettt
2503, OtNET LIBDIIIES. .....vvvueceeereeseeeseeiseesseces sttt nent s nentns | ebiseestssenssnnesienenas 116,403 | oo 30,689
2598. Summary of remaining write-ins for Line 25 from oVErlOW PAGE.........ccviuiiieiciteeete ettt s s sseses | erebesses s st 0 [ 0
2599. Totals (Lines 2501 through 2503 plus 2598) (LiNE 25 8DOVE)........cueuuireiiieiriisisssiis s sssssssnssssnesssees | cvesssesssesssssesssena: 237,950 | oo, 147,654
2901. Reserve for Catastrophe Insurance Losses pursuant to Ch. 25 of the Insurance Code of PUerto RICO..........cccoveeveieiveeiveieieeceiens | cevveeieiesieeiseiean 416,150 [ oo 385,050
2002, oottt | senes ettt enes | ettt e
2003, et E SRRttt | senesne ettt | crbreret et
2998. Summary of remaining write-ins for Ling 29 from OVEMlOW PAGE.........cccvrueieiirrieieiesiseise et ssessssessessessnsss | sssssssessssesssssssssessessssssessn [0 0
2999. Totals (Lines 2901 through 2903 plus 2998) (LINE 29 8D0VE)......c.iuiiiiiiiiieieiesisisicisiieses st tessssss s ssesssssnsessessnsesssssssssssssessnss | sressesssssessssessesnsasd 416,150 | oo, 385,050
320, R RS EES R R R R R S R E R E ettt | seeesne sttt | cetsner et
3202, ettt E R8RSR SRRttt nnntes | sessseessens s e s st st enstsnnts | cerseestsee ettt
3203, ettt eS8 R8st s st nnntes | sesssnessees s s s st st st ennts | cerseestsees ettt
3298. Summary of remaining write-ins for Line 32 from OVErlOW PAGE........ccvcviuieeiciceecccee ettt saesns | eveetes s st (01 [T 0
3299. Totals (Lines 3201 through 3203 plus 3298) (LiNE 32 @D0OVE).. ... weiiuiiuriiieiieieeieii et ses s sses s sens s ses e s et sns st sesssnssnssnsnsens | sebssssesessssssssssssessssssnsssesns 0 ] 0
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STATEMENT OF INCOME

1 2
UNDERWRITING INCOME Current Year Prior Year
1. Premiums earmned (Part 1, LiNE 35, COIUMN 4)........cviveieeiereeeieeeese ettt s et stes s ses st ssssses | essessesinsessesinsessenas 4,764,579 | .o 1,199,819
DEDUCTIONS:
2. Losses incurred (Part 2, LINE 35, COIUMN 7)......cuiviiueiciircieiece ettt sttt s bssssasssssanaes | oevessesssssssssesssssssenee 622,304 | oo 327,706
3. Loss adjustment expenses incurred (Part 3, Ling 25, COIUMN 1)......uiuririienrrrrierineieieesnsessesesessesssssssessssssssssssssessessssssessess | sesssssessessssssssssssessanes 333,103 | o 81,620
4. Other underwriting expenses incurred (Part 3, Line 25, COIUMN 2)..........ccoiiiiiirieeieieiee et ssssnns | cresiesissesseses s sssesasss 34,618 | .o 1,141,581
5. Aggregate write-ins for underwriting dEAUCHONS...........c.cvueviiiieieicece et s et be s snas | sresssessessebsss s s s sssssnsenae 0 ] 0
6. Total underwriting deductions (LINES 2 thrOUGN 5).........coiuiuriuriiriereicinceneire ettt s st sse st sssessessessntnes | sebsessessesssssnsssessessnes 990,025 | .o 1,550,907
7. NetinCome Of PrOtECIEA CEIIS..........ciiueieiieiei ettt bbb s bbb bbb s s ssesssssssessesnts | shtbessessessssassessnsensessessntesesntes | oebessessssssssssessessnsensessntensesnsanes
8. Net underwriting gain (Ioss) (Line 1 MiNUS LiNE 6 PIUS LINE 7).....ucvevuiviiieieieieieiciessieiessiese st ssssessesssss s sssssssessessssessens | ossesessssessessssessenns 3774554 | oo (351,088)
INVESTMENT INCOME
9. Netinvestment income earned (Exhibit of Net Investment INCOME, LINE 17)........coceiicinincieieisssescse e ssssssssiesenes | seveesiessessssssssessessnes 484,030 | oo 384,882
10. Net realized capital gains (losses) less capital gains tax of $.....13,386 (Exhibit of Capital Gains (LOSSES))..........ceueerrerrerrins [ eorisirsiissississsssiseenes 5169 [ i, (433,476)
11, Netinvestment gain (I0SS) (LINES 9 + 10)......c.iiieriieieieissieiieisssiesisssse st ess st sss st es s ssessssssssessessessssssessens | sessesssssessosssssessessnes 489,199 | oo (48,594)
OTHER INCOME
12.  Net gain (loss) from agents' or premium balances charged off (amount recovered $.. 0
amount charged off $.....24,875).......cc.coevvrrvereeieerceerceeeee s

13.  Finance and service charges not included in premiums
14.  Aggregate write-ins for miscellaneous income

15.  Total other inCome (LINES 12 thrOUGN 14).......c..cvivieiciescee sttt bbbt
16.  Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign
INCOME tAXES (LINES 8 F 11 4 15) .. ettt bbbttt nnnas | oebsessestsesnessessensanes 4215801 | oo (279,045)
17, DIVIAENAS 10 POICYNOIAETS.........ceocereeieicieie ettt ettt s bbb s s st e s st st e sessessentns | 2htesssssssssessenssnssnssensenssssssnsessans | sebsessosssssssesssnssnssessenssnssnsssesas
18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and foreign
iNcome taxes (LINE 16 MINUS LINE 17)......ovivrieerieieiieiesie et sssse s bes st ses et sss s saessessssessessnsesssssssnssssens | evsessesssssssssssssesens 4,215,801 [ ovvveccereeaes (279,045)
19.  Federal and foreign iNCOME tAXES INCUITEA............c.iuevueierieeieeieteceeie sttt b s b s s s sse s ssssensnsntes | ssssesssssssessesnsasseses 1,465,107 | wovveveveerrn 4,965
20. Netincome (Line 18 MinUS LiNe 19) (10 LINE 22)......cccvurrurrrrrenrerrineinrsnsieissensssssssesessessssssssssssessssssssssssessessssssssessessssssssessesssnsss | eeresessesssnessssessarens 2,750,694 | ..oooveorreee. (284,010)
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, COlUMN 2).........cocvinurnieneenernencneneisnensineens | e 9,828,775 | oo 9,939,051
22.  Netincome (from Line 20)........ccccovvvevrrereennns 2,750,694 .(284,010)
23.  Net transfers (t0) from Protected Cell ACCOUNTS.........c.cciviieieiiiieiisetc ettt st sttt ssesns | essessessssesses b est st en b s enans
24. Change in net unrealized capital gains or (losses) less capital gains tax of $.....11,390..........cocuererierieciiecieeiieereees e | eveerreesrees e 45,561
25. Change in net unrealized foreign exchange capital Gain (I0SS).........cccviveiiuriieieiieieie et b s ssssssessens | essessessssess et senans
26.  Change in net deferred INCOME taX..........cc.uevuiucieieiicc ettt bbbttt s s ssestensnses | ensisssessessssssssssestans 540,341
27. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, Column 3)... ...(1,362,898)| ....
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus COUMN 1).........ccciiieiieieiernsieiesssisssesesiessessenes | cessessssessss s ssessenns
29, Change iN SUMIUS NOLES........cvuiuriveriieiiesieie sttt sttt st st s st s st nsas | essestasssessestess s s s s ess st s s ssentes | sessessestonsessessens s s ses st s s enes
30.  Surplus (contributed to) withdrawn from ProteCted CeIIS..........cvuiiiiicieiesieceicissss ettt sssssesssssessesss | sessesssssessesssssssssessssesssssssssesss | sssessessessssessessssssssessessesssssess
31.  Cumulative effect of changes in aCCOUNLING PHINCIPIES..........ccevcviveieiciecese ettt s sss st s bessesssessesseses | stessesssessessssssssssssessssssessssnas | eetessessessssssssssssssessessssessesssanes
32. Capital changes:
3201 PAIA MMttt ssns | sbties sttt en s tas | erbiesb ettt ettt
32.2 Transferred from SUrpIUS (STOCK DIVIAEN).........ccriururriiirrirrieiecnieisessisessie sttt ssess s ssesssssssssessessensnsss | sesessessnsssssssssesssssnsssessesssnssnssnns | seusessessmsssssssssessenssssessassnnssnssns
32.3 TranSTEITEA 10 SUMPIUS.......cuurerieeeeieiie ettt ss ettt en st nsse st ensnssestensnss | susesssssnessessnssnssnssestentansnssessans | nessessessnsssssssssastensnssessassnnssnssns
33.  Surplus adjustments:
331 Paid N

33.2 Transferred to capital (Stock Dividend)

33.3. Transferred from capital
34. Net remittances from or (to) Home Office
35, DivIAeNds t0 SIOCKNOIAETS...........cvuieieiriiicice bbb bbb bbb
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1).
37.  Aggregate write-ins for gains and I0SSES IN SUIPIUS..........cvuevviuiveeieiiesieie ettt
38. Change in surplus as regards policyholders for the year (Lines 22 throUgh 37)..........cceeueieieieiiniieeiesseeiesssssesessessiens | eriessesssssssssessessnes 1,973,698 [ oo (110,276)
39. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, LiN€ 37).....ccovevvevceevevevseens | covveeiceeeieieies 11,802,473 [ coeveeeeean 9,828,775

DETAILS OF WRITE-INS

0501.
0502.
0503. ...

0598. Summary of remaining write-ins for Line 5 from overflow page
0599. Totals (Lines 0501 through 0503 plus 0598) (Line 5 above).

1401. Other (expenses) income...
1402.
1403. ...

1498. Summary of remaining write-ins for Line 14 from overflow page..
1499. Totals (Lines 1401 through 1403 plus 1498) (Line 14 above)...

3701. .
3702.
3703. ...

3798. Summary of remaining write-ins for Line 37 from overflow page..
3799. Totals (Lines 3701 through 3703 plus 3798) (LINE 37 @D0VE).......cuiuieiieiiiiiitiieictes st ses b snesnssesnssnens
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CASH FLOW

12.4 Real estate
12.5 Other invested assets

12.6 Net gains or (losses) on cash, cash equivalents and short-term investments

13.  Cost of investments acquired (long-term only):

13.4 Real estate
13.5 Other invested assets
13.6 Miscellaneous applications....

CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):

16.4 Net deposits on deposit-type contracts and other insurance liabilities
16.5 Dividends to stockholders

12,7 MISCEIIANEOUS PIOCEEUAS. ......veurererreresrisriseissetss e esessesssssseesess st ss st essess s st st st s st s en st en st ns st

Currer1t Year PriorZYear
CASH FROM OPERATIONS
1. Premiums collected net of reinsurance... 12,088,465 | ..o 4,361,291
2. Netinvestmentincome.... 579,824 ...415,432
3. Miscellaneous income (47,952) 120,637
4. Total (LINES 1 HTOUGN 3)...oouieieeiiieeircierisciees sttt | rnesiessseeseenees 12,620,337 | covoeveerireeeienns 4,897,360
5. Benefit and 0SS related PAYMENLS...........c.ciuiveiiiiteic sttt nsenas | sebensenaeses s ene e 765,355 | oo 289,866
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNS..........c.cvcuvereveicveeeieeeseeesieiieis | coeiieissesie s ssssssesees | ceveesessesssssssssssssssesssssssessesns
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS...........cceieviiieiieesec s bssesens | e 2,080,968 | .....ccoververrrernnn 640,171
8. Dividends paid t0 POIICYNOIAETS. .........cuueierirerririie ittt ettt sttt ss st sestens e ssnssentans | setssssssessessnnsnssessassnnssnssnssenss | sessssessessnsssnssnssessenssssnssessnes
9.  Federal and foreign income taxes paid (recovered) net of $ 1,519,738 [ oo 3,976
10.  Total (Lines 5 through 9)...... ..4,366,061 ...934,013
11, Net cash from operations (Line 4 minus Line 10)... 8,254,276 | ovvvvrerererireris 3,963,347
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
12,1 BONGAS...oourverceeseiicets ittt | rreni e 4,527,613 | v 1,662,455
12,2 SHOCKS. .. veuereeeeeeeeeee ettt s s RS REEEEeERSEeEe£R RS e s n Rt et sE et s sestentnes | HEeereeressentantns e stent et e tsns st | seneressent e et en s st et
12,3 MOTEGAGE 0BNS.....cuiieiiiiieiiesie ettt s st s bbb s s n st n s st sntes | essebsntensessessnten et et entesntentenne | srebiesentens st ettt naes

12.8 Total investment proceeds (LINES 12.110 12.7).....c.uiiveieeiieieieeee ettt st sens

T3.T BONAS ..ot
1312 SHOCKS. ettt ettt s bR
13,3 MOTEGAGE I0BNS......ovurieeieiiriric ettt sttt

13.7 Total investments acquired (LINES 13.110 13.6).....cuuriurururieireirereireieeseisee ettt
14.  Netincrease (decrease) in contract 10ans and PreMiUM NOLES.........c.cvevuiueisiierineiieiesssisse ettt
15.  Net cash from investments (Line 12.8 minus Lines 13.7 MINUS LINE 14)........ccoeiiriirieiinieeseseesee e

16.1  SUPIUS NOLES, CAPITAI NOLES.......eoceerereeeieeeeieie ettt ettt
16.2 Capital and paid in SUPIUS, [ESS trEASUNY SLOCK...........cccuiverieciriieieiessc ettt
16.3 BOITOWEA FUNAS......eoveieeceeie ittt bbbttt

16.6  Other cash provided (APPHEA).........cceeriveieieesce ettt ss st es st aes s b s s snssssesssssntensnsns | erisssssesssssessnsanes 1,784,146 [ ..o (1,096,027)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Lin€ 16.6)..........ccccvevvereervereciees [ coveiisiieisiieinnnas 1,784,146 [ oo (1,096,027)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17)........ccccevervecrrerrerierisesenns | coveveiesesseiiennns 3,887,480 | covoverererireiein 1,305,582
19. Cash, cash equivalents and short-term investments:
191 BEUINNING OF YBAN ..ottt ettt bbb a st a s st es st et es et bnsesassensnnsnsnns | soessessesesinsesesanes 3,259,937 | o 1,954,355
19.2  End of year (LINE 18 PIUS LINE 19.1)....tiuuuuiriissseerssieeesssseesssssesessseesssessss st ssess st sssss st sssnsssssnssssenssssensses | sesesssssssssosesesssees TAAT AT | o 3,259,937

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001
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UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED
1

UnearnedzPremiums Unearned3Premiums )
Net December 31 December 31 Premiums
Premiums Prior Year- Current Year- Earned
Written per per Col. 3, per Col. 5, During Year
Line of Business Column 6, Part 1B Last Year's Part 1 Part 1A (Cols. 1+2-3)
1. BT ettt | st 174,396 | oo 24,037 | oo 95,906 | .ovoreeererireriienens 102,527
2. ATEA TINES.....vvvveevereeeseri ettt ssssssnsnns | sesssssssnessssesaned 4,276,953 | ..oovvvoericries 1,196,248 | ..o 2,787,961 | oo 2,685,240
3. Farmowners MUILIPIE PEIl...........cc.ovcveviiieiiccteees e sneaes | ceevssereses e ssessere s sned 0 [ oo | e s 0 [ e 0
4. Homeowners MUILIPIE PEFil.........c.civeieiiieieciecee et | cveeressesesesssssesssnees 51,409 | oo 5,031 | o 29,132 | oo, 27,308
5. Commercial MUILIPIE PEil........vrveririreerrereieiieceseieieesseeee e teessssssenens | seeseesesssssssssssssssesssssnssessn O [ oo | e 0 [ e 0
6. MOMGAGE GUAMANTY.......cveiviieircicieieiseie ettt sstenens | sbessesssssstesessstes e sessessees 0 [ oo | e (0 TR 0
8. OCEAN MAMNE. ....cveorvereeieeeiereesesebses bbbttt sttt ens | feesbeestesss st seesse s 0 [ eoreeierirenirenienenienienies | e 0 [ oo 0
9. INIANA MAFNE.......oooiiiiiii st | seessss s A8 | oo [ s T ] s 37
10. FINANCIAI QUATANEY.........cveviveieeiceicese et | saessesssssss s s tes e s s saees 0 [ oo | e (0 TR 0
111 Medical professional liability - OCCUMTENCE..........c.evurvrerirerirrseieisessiseissiesins | reeeessiesssseessessssessseeenes O [ oo | e 0 [ e 0
112 Medical professional liability - ClaIMS-MATE............ccvivrireriiieieieeieieiieies | e 0 [ oo | e (0 TR 0
12, EAMNQUAKE....oceooeeeceeeeeceeseee ettt sessses | reeessensenessesenas 1,826,143 | ..o 234,730 | v 995,757 | coovververrereennens 1,065,116
13. Group accident and health..............ccceiciiicieiccce e | e B00 | v ereeenieeies | e 0 [ oo 600
14. Credit accident and health (group and individual).............cccoeeererrininineiiens | e 0 [ o | et (0 TR 0
15. Other accident and health............c.ccocrernirnirncincrnececeeenene
16. WOrKers' COMPENSALION..........covuerreiiieieiesie st enans
171 Other liability - OCCUMTENCE. ... et essenes
172 Other liability - claims-made
17.3  Excess WOrKers' COMPENSALION...........ciururerirreineieieeseeneeseeesseessssssssesessens | ereeseesssssssssssessesssssasssnsseses 0 [ o | et (0 N 0
18.1 Products liability = OCCUITENCE............ceuiieeiicreeeee st sssiens | crevssereses s ss e sned 0 [ oo | s 0 [ s 0
18.2  Products liability - ClAIMS-MATE.........ccoerireirereiisie e ssisnies | svresiesssiesessssesse s ssssessesad 0 [ oo | e (0 TR 0
19.1, 19.2 Private passenger auto liability...........ccooueriieeiicssiceieeeeee s | e 609,395 | oo 56,771 | oo 405,259 | cooevvieeeeee 260,907
19.3,19.4 Commercial Quto TaDIlItY...........cccveviiiericcece e en s | cerebesse e es e neeaens 0 [ oo | e s 0 [ e 0
21. Auto PhySiCal dAMAGE..........cveveieeiireieceie ettt snssssens | evessessesssssssesssenea 665,695 | ..oooovvereereeie 275573 | oo, 349,947 | oo 591,321
22. AIRCIaft (ll PEIIIS)........oevieeveeicreees ettt sssssssesnaens | eveesessessesssssssssessssssesenead 0 [ eroeeeereereeseeneseeeeesinesens | e (0 T 0
230 FIABIIY.ccoveoeeeece bt enses | erseest s 0 [ v | e (U IR 0
24. SUFBEY ..ttt ettt entenen | eessessessestenens st st s tnsrenea 0 [ oo | e (0 R 0
26. BUrglary @nd theft...........cccieiciceie e rnrens | srersnereres e 0 [ oo | e s 0 [ s 0
27. Boiler and MaCKINETY ..o | corsseeee sttt enaes 0 [ o | et (0 R 0
TR O (- OSSRl [PPSR 0 [ | v (U IR 0
29. INEEIMAHONAL.........oouiieiiiiiiri s niiens | ebisesiess sttt 0 [ oo | e 0 [ oo 0
30. WAITANEY ...ttt essesetenns | feesessessssessesnsssssessesnssesnennd 0 [ oo | e 0 [ e 0
31. Reinsurance - nonproportional asSUMEd PrOPEMY.........cueeerieeirriesnieees | cnvreessinsesesssessessssessessees 0 [ e | e (0 R 0
32. Reinsurance - nonproportional assumed liability..............cccoereirininineins | v (0 OOV ISUPROTRRTUPURRRPRRUPRRTRN 0 I ESSTSTP OO 0
33. Reinsurance - nonproportional assumed financial liNes..............ccocoevivirivieies | covvvivereesieeseeessee e 0 [ oo | e s 0 [ oo 0
34. Aggregate write-ins for other lines of BUSINESS..........ccovveveiiveieiiecieieeiiie | e 16,482 | oo 4,626 | oo, 9,486 | oo 11,622
35. TOTALS ...ttt ess s essassensssssassensns | sessessessasssssnssnses 7,653,398 | ..o 1,801,543 | oo 4,690,362 | ..oooovrirerrinn 4,764,579
DETAILS OF WRITE-INS
3401.
3402.
BA03. st | st 0 [ oo | e (U IO 0
3498.  Summary of remaining write-ins for Line 34 from overflow page.........cccovvvves | wovrieininrinsiieissnnneeien (0 R (0 R (0 R 0
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 @bOVE).......c.coucewrereieene | covnereneiencnineinenenees 16,482 | .o 4,626 | oo 9,486 | ..o 11,622
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UNDERWRITING AND INVESTMENT EXHIBIT
PART 1A - RECAPITULATION OF ALL PREMIUMS

1 2 3 4 5
Reserve for
Amount Unearned Amount Unearned Rate Credits Total Reserve
(Running One Year | (Running More Than and Retrospective for Unearned
or Less from Date One Year from Earned But Adjustments Based Premiums
Line of Business of Policy) (a) Date of Policy) (a) Unbilled Premium on Experience Cols.1+2+3+4
1. FIT .t | sesenenea e 95,906 [ ...vuevveeeiererreeireirienens [ e | e | s 95,906
2. ATTEA TINES.....veeereeiceeeieeeesse et essssessessssnenes | eesseessseessnees 2,787,961 | .oeeoeeeereneeernenenneninnee | rrvesineesnnessssesnessssssnees | seesssnessssssnsssessssesssenens | seesssssssssessnes 2,787,961
3. FarmOWNErs MUIIPIE PEIl..........ouuiurieirrieiireiieisiecineinsieieeineiees | ceseeeeeesessesssesessesssstssne | stssssesssssasssssessessassssssnsss | sessessasssssessessassssessassans | stestsssnessessassasssnsnssessansns | sessessessmssssssessessassssanes 0
4. Homeowners MUItPIE PEFil.........cveicviieieicsiseesseesseseseis | oo 29,132 [ e [ e | e | e 29,132
5. CommMErCial MUIPIE PEIL........cvueviieiciiieicesieesee et | eetessesssssse e sssssses | seesessessessssessesssssssesssssnses | sresissessesiessssesessssessesnss | sessssessessessssssesssssssessesss | sressessessssessessssessessssnns 0
6. MOMGAGE GUATANTY.......vuiviieiciiieiciseieie e snsessssnsenss | crsssessesssssssessssssesessssenss | eorssessesssssssesssssssesesssssnss | soiessssessesssssssessessssessessnss | sriesssssssessessssessessssessessess | sesessessssessesessnsessesnsans 0
8. OCBAN MAIMNE.......oiiiiiiiiii s ssssienss | cesbiessess bbb sstens | cosmtsnss st sniss | soessiessiessssssisssisssisssisnsis | sesbess st s sessens | sosasssesssenssnsssssesssenseas 0
9. INIANA MANNE........oiiiriirii s | oo 1T ] i | e | e | e 1
10. FINANCIAI QUATANTY........cvicveiicce et esees | ceeaesssesseesssessssssebesssens | srebesssissesssssesessssesesssseses | oevesessesesssissessssesessssssesens | sresissssessssesesssssesesssessns | sesssessssssesessssessssssesenns 0
111 Medical professional liability - occurrence............ccccovvvcveveeirennnen.
112 Medical professional liability - claims-made
12. EarthQUAKE. ...
13. Group acCident ANA NEAIN. ... [ errreirisesseseessessressnsiees | reesessesssssssssessstesssssnsses | sesessessnsssssessasssssessestenss | sessessessessessesssssessessantns | seessessessasssessessestenseses 0
14. Credit accident and health (Group and INAIVIAUA).............overrrurees | ceerrirriririrerrisiecneinees | reereiseesneenseeessssessseessines | cesesseseneesssssssessssesssssenes | sessessssessssessessssssnssessansne | sesessessesssssessessessansnnens 0
15. Other accident and NEAIN...........cccuriiiiiiiriris | rerierieiesiesiesiesieniens | e nsesnness | setseetseesseesssesseessiessiessins | sestesinessresi e esinens | eeteesten ettt nteeneas 0
16. WOTKETS' COMPENSALION. ........coucveiviiciiiieieiciei ettt sesienas | estessesssessessssssssssessssnaes | seesessessessssessesssssssesssssnses | sesissessesssssssessessssessessnss | sesissessessssssssssessssssessess | sressesssssssessessssessesssnes 0
171 Other liability - OCCUITENCE......coucviveiecceecseee s | v 16,903 | oot | e neniens | ereesese e ntens | erersstenes st ensenas 16,903
172 Other liability - ClAIMS-MAGE.........cceveviriecieieere s | e sssesessienees | seressesssssssesisssssesssssssssens | sessssessessssssessessssessessssens | sessessssessessssessessssensessessns | essessssssssssessessssessessnsen 0
17.3  EXCESS WOTKErS' COMPENSALON. ......cuiviiieiiiirieieisieieisissseseisssenes | eeressesssssssessesssesssssssesess | sesessesssssssesessssessessssssess | sessssessesssssssessessssassessnsans | sessessssessessssessessssessessessns | essessesssssssessessssessessnsen 0
18.1  Products liability = OCCUITENCE. .......c.cueireieiieriieiiissieieiseieseissiesses | eeressissssssessenssesssssssesees | sesessesssssssesessssessessessssess | sessssessesssssssessessssassessesens | sessessssessessesessessssessessessns | essessesssssssessessssessessnsen 0
18.2  Products liability - ClaIMS-MAGE............ccceviirireiciriieiricteeiiesiieien | e sesisssesens | ervsiesessssesessssssesssssesesinns | soeresesisssessssesessssssesssseses | seresessssessssssssessssesessnsnsess | sesssesessssesesssssesessssens 0
19.1, 19.2 Private passenger auto liability..........cccccoveveriieiiieesiceeiieeis | e 405,259 [ .oiviiiiiesiceeieesinees | e | s | o 405,259
19.3,19.4 CoMMErCial QUL HADIIILY. ........cveveerereririeiecissiseiecssssisessiesienes [ errnesssisessessnsesensssssnnes | sesessssesssssessssssssessasssnssns | eesmssessassssssessnssasssssnssesss | sessessssssessessasssnsssssnssessans | sessssessesssssssssessessnssnses 0
21.
22.
23.
24,
26.
27.
28.
29.
30. WAITANEY ...t et ssssaes | ctesessssessssssebesssssesssssteses | ebesstesessssesessssesesssssesans | ebssissessssesessssssesessssesessnns | sessesesssssesessssessssssesessnses | seresessssesesissesessssesesasans 0
31. Reinsurance - nonproportional aSSUMEM PIOPEIY.........cocviieiiees | cerereriiiereiesieesssssseiesiniees | ereresssiessssssesesssesssssseses | seressssesessssssesssesessssssesens | sessssssessssessssssssessssesessnss | essesessssssesessssessssssesenns 0
32. Reinsurance - nonproportional assumed aDiliy............cccoviveiies | eoreeiiiieeiieesieeiiiies [ eessssseaes | evessssesessssse s sssesens | cresissssessssesessssssesessesessns | essssesssessesessssessssssssenad 0
33. Reinsurance - nonproportional assumed fINANCIAl INES.........cccce. | orerrerrinrinrinriiriininsinsies | crrieissinsssessessnssnssness | sesesssssssssesssssessssssssessans | sessessssssessessassssnssessonss | sessessessassssssssessasssssnss 0
34. Aggregate write-ins for other lines of bUSINESS.........ocorrverierine | e 9,486 | oo [0 I [0 I {0 P 9,486
35. TOTALS. ..ottt ss s sssssentns | ssssessssssssssssas 4,690,362 | ..o 0 ] e (01 [V I 4,690,362
36. Accrued retroSpective Premiums DASEA ON EXDEIENCE. ...........wurururrerreereereereeseeseeeseaseesesseessesessessesssessessessessesssessessessassssssessessasssessessessasssssessessasssssessessasssssessessassasssnss | sessessssssessessassssssssessessas
37. EArned DUt UNDIIEA PrEMIUMS...........cviteiieiciiie ettt sa bbbt b bbbt s s s s s bbbt bbb s et s e bt b bbb b b s s sse s st ssesntensenas | ensesssssssssesssssssessnsanaas 0
38. Balance (SUM Of LINES 35 thrOUGN 37).........cucvueiiuieiiciiesicicsee ettt sttt bbbt s et es e bt ess s sensessesnsantesnsansessns | oevsssssessssinsas 4,690,362
DETAILS OF WRITE-INS
3401, ASSISTANCE.......ouciiiicicicc e | e 9480 | .o [ | e | e 9,486
BA02. st | bttt eens | sert sttt | eesseer bttt | serenesen sttt | st 0
BA03. et | seees ettt enns | sert sttt | eesseer sttt | serenesens ettt | st 0
3498.  Summary of remaining write-ins for Line 34 from overflow page | ......ccccccoveevvivcreninnnd 0 [ oo 0 [ oo 0 [ oo 0 [ e 0
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)....... | coerrrerrersesnenrenens 9,486 | oo [0 [0 (] I 9,486
(a) State here basis of computation used in each case:
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UNDERWRITING AND INVESTMENT EXHIBIT
PART 1B - PREMIUMS WRITTEN

1 Reinsurance Assumed Reinsurance Ceded 6
2 3 4 5 Net Premiums
Direct Written
Business From From To To (Cols.1+2+3
Line of Business (a) Affiliates Non-Affiliates Affiliates Non-Affiliates -4-5)
1. FIP vttt | ceriensienens B11,917 | oo | e | coneeninenens 437,521 | oo | e 174,396
2. AlEA TINES.....eeiie e nsisnnes | seteeseens 17,440,357 | .ovoeerereenes | erereenenenenenies | e 13,163,404 | ..o | v 4,276,953
3. Farmowners MUILIPIE PEIL...........c.ccviiireeiiescce et reieieies | cevevssereiesisesssessesens | evesetesesssesssissesesins | esseresssssesessssesesinies | sresessssssesessesesesssseses | evessssssesessssesssssesenss | sevessesessssesessssesenn 0
4. Homeowners multiple Peril...........ccvveeveveievereeeeeeeieeesseniens | eevreeeeeene T9185 | e [ | eieieneeee 142,776 | | e 51,409
5. Commercial MUIPIE PEIL........cvcvevieeieeiiiceeereeesce e ieinns | erveisssesiessssesesissisns | eessssesisssssesisssssesiess | eesessssessessssessesissinss | essessssssssssessessssessess | sveseessssssessssssessesins | sessesesessosssssesnsns 0
6. MOMGAGE GUATANTY.......couiviieiicieieic ettt sssensens | evsssessesssssssessesssssnss | essesessssessessssssssess | sressessssesssssssessessssans | eosssessessssessessssssseses | sssessessssessessssessessesss | sressessesssssssessessnses 0
8. OCEAN MAMNE. ....veuveeierieriierie sttt sttt st entaens | ebsesssesssesssesssesssenties | sesestsesssentsessenssentes | seessnessessnensnensenies | serersessessnessnensnensnes | senersnersnessnensnensnenines | cesssesssesssesssesssenees 0
9. INIANA MANNE........oorviiiii s | o 196 | [ e | e 148 | i | e 48
10. FINANCIAl QUATANY.........couierieeiicieireie ettt ssssssenes | steessessssssssssssssessanes | sesestessssssnssessassessines | sesessssssesssssasssssnssess | sessessessassassnsssessessnns | sessesssssssssessessassnsns | sessessessssessassnssanes 0
111 Medical professional liability = OCCUITENCE...........c.eveveieeveierisieieines | ceveeteseseessssssesssnnes | erresessessessssssssssess | sresssssssesisssssessssinssns | sressessesissessesssssssesees | seesessssessessssessesinses | sressesssesssssessessnsas 0
112 Medical professional liability - ClAIMS-MATE............ccoirieiiiriieiiies | e | eeresesessssesesssens | sreriesesiesssssssesesins | eovssesesisssssesesssssses | sesessessssessesssssssesseses | sressessesssssssessessnsen 0
12. EQrthQUAKE. ...t | ceveeeeeend 6,407,518 | ..o | e | e 4,581,375 | oo | v 1,826,143
13. Group accident and health.............cceuirieerieeeeieesieeisnns | e 2403 | oo e | e 1,803 [ oo | e 600
14. Credit accident and health (Group and INAIVIAUA).............oveerurrurriies | corerirerrirrirriinieens | rresreeneessesereeeneiieens | ceeeereessssesssssnssesnsss | eersssesssssnsssssssssessanes | eeessnssssssssessessnssines | soessssssessessassassnnees 0
15, Other accident and NEAIN.............ocvwcivirieeeiiereierrrsererienes [ eerreeierssersieniiens | ceseesssssssssnessienns | nesssnsssesssnsssessses | rerssssesssenessnesssnesses | sessessssnsssenssnesssnns | oeresssesssensssesssened 0
16. WOTKETS' COMPENSALION........coucveiieiieieciiiieicisiieiieieiesie et ssisssens | eoessssesessssessesissssses | sesessesisssssesssssssesess | sessessssessessssessesisssnss | eesessessessssessessssenens | svessessssssessessssessesins | sossessesssssssessesssns 0
171 Other liability = OCCUITENCE.........cucveveeeeeereierereee e essssseses | eveerssinnns 13170 | oo e sseeinies | e 80,893 | .o | v 32,277
172 Other liability - ClAIMS-MAAE.........coeveviirieeirieeeeeese e | ereieisseiensesesnnes | eeresesesssssssesssnsens | siesiessssesesssssssesesins | eovssessesisssssesesssssses | sssessessssessessessssessesss | sressessessessssessessnsen 0
17.3  EXCESS WOTKETS' COMPENSALION. ......ouvuierrirrirrereeeneieeeeseseeessseeisees | seseesesssssssssssssssessnnes | sesessessnsssessessnsssssnnes | sessesssssssssssasssnsssssess | sessessessessssssssessassnns | sessessessssssessessasssnsns | sesesssssssssessassnsnnes 0
18.1 Products liability = OCCUITENCE............cevireeeiicie e sieteteseeteieens | cevevissiesesssessssssesens | erssssessssssssssssesesins | sessesesssssssessssesessnies | sreessssssesessesesesssseses | sressssssessssssesssssesenss | sevessesessssessssssesennn 0
182 Products liability - ClaIMS-MAGE..........cccuurrireeercrierirerieniieceieenns | erveessessisssissssnenes | oserssseessesseesissssns | seesssesisesssessnneses | sesnesssnessssssssssnees | smessssesssnssssssnsnen | seessesssnsssesssnenss 0
19.1,19.2 Private passenger auto liability............cocoevvrrrerrernrnemrernenenenens | vy 140,914 | s [ | e 1,931,519 | | e 609,395
19.3,19.4 Commercial QULO ADIIIY...........ccveurveririrericrinrrcrreierieniinees | s | oneesneessesssessssnsin | sersssessinessssessresies | eessessssesssessssnessnnes | sesneessnesssessesssnnnen | seesesssessesssnnnss 0
21, Auto physical damage........cccrweerrrrerenrremneerereneeessesemsneseesneees | seeeineeenne2y 312,972 | evvisveirsveinernneeinee | eevvnerrnnennnnesnennnnes | oveeenneeee 3 TOT,2TT | | o 665,695
22, AIRCTAft (Al PETIIS).....uvvveerirreirerireiiisriresieeiresiesesseriesssessienens. | reessssessssssssesssessins | serssessssesssesssnsesins | sessesssnessesssnssienes | s | o | s 0
230 BRI ovvveeecec st nens | sttt | sereieeninss st nessins | sessens st sesss st enes | seeessseene s sessnenes | seeesiesssnssi st nenis | seeeess s 0
24, SUIBLY. oottt | etetessenennsensesesnnts | netersesetnnnensennstentens | sesetnstesersssesnenntnns | senetessesnetassenessntennes | sesessesnesessesnesessenens | sreesessesesnssesesnnen 0
26, BUrglary and theft.........coooiviiceesesienes | s | s | s | e | s | . 0
27, Boiler and MACKINETY........cccviiriirieieirieeireseeseieesseseeisesenns | sersetsssessesssenssessennes | resessessssnessssessssnssess | soessessssessessssssessssnns | sensssssesssssssessessssnses | sesessesssssssessessssessesse | sesessssesesnssessessesn 0
28, CIBAI. ettt esinas | st | s | st enes | st | e | s 0
29. INEEINALONAL........cooer e | creessesiesissnesissisniens | cesiesinsaesssssstenaseaes | enssareessessesesesinsans | ereessessssssensnssnnsnnis | soessesenesnssessnssensnenss | esseseesiessesensnrean 0
30. WaAITANEY.....cocvvicreec et b e ssesesnns | sessesessssssssssstessssnes | sresessssesesssesesssisesss | sresisissesesesessssssesenss | ssessssessssesessssssesessess | vovesessssesessssssesessesess | sresssesesssissesesssens 0
31. Reinsurance - nonproportional assumed propernty...........ccocevvverees fevererrenas XXX otetreens] e | rerissesiessiesesissssiens | evssesesssessesissesseses | ssesessssesessssesesiesns | sesesesessssesesnned 0
32. Reinsurance - nonproportional assumed liability............cccooeivrins [erireeneens XXX oetvirvee] v [ evesiensnsesnsinnes | e | seesseensisssesesssssenns | sreeessesesnseseenne 0
33. Reinsurance - nonproportional assumed financial lines............ccco.. |oeereieae XXX oetvirvias] crieinseiiensensnisiens [ ernseneisissesnsenes | e | sesesessssesesesssenenns | s 0
34. Aggregate write-ins for other lines of bUSINESS.........ccccvrrrirrririinns | corriirinninnens 63,920 | .o (01 I ()] [P 47438 | oo ()] [P 16,482
35, TOTALS.....oooiiieiscstisecississessissss s sessssesssssssssssssnssnnees. | seeseeees 29,347,552 | ..ovvvveirininne (O I (O I 21,694,154 | ..o, () I 7,653,398
DETAILS OF WRITE-INS
3401, ASSISIANCE. ... | e 63,920 | ..o [ | v AT 438 | .o [ v 16,482
BA02. sttt | srsti st ens | seseest et nesst e | ettt eneies | seresiness st | serienss e | ereseess e 0
T OO OO OSSP SOTURP UPTUOPUOTOPSOPSRR PUTSSPTOTPTPTSOTIR PUOTUOTSPSRTRTURY VDT OTORSRTST BOTTOTRRRTORRTN ISP 0
3498.  Summary of remaining write-ins for Line 34 from overflow page..... | ...cccocoevvierrieinnee, (01 R 0 [ e 0 [ e [0 R [0 TR 0
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)......... | wovcverncrennccd 63,920 | ..o (O IR [V I 47438 | oo [V I 16,482
(a) Does the company's direct premiums written include premiums recorded on an installment basis? Yes[ [No[X]
If yes: 1. The amount of such installment premiums §.......... 0.
2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis §.......... 0.
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UNDERWRITING AND INVESTMENT EXHIBIT

PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of
Net Losses Losses Losses Incurred
Unpaid Net Losses Incurred (Col. 7, Part 2)
Direct Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Earned
Line of Business Business Assumed Recovered (Cols. 1+2-3) (Part 2A, Col. 8) Prior Year (Cols. 4 +5-6) (Col. 4, Part 1)

_\
RSO OEWN =
o

Farmowners multiple peril
Homeowners multiple peril...
Commercial multiple peril.
Mortgage guaranty.
OCEAN MAMNE......vieiviiiteisiete ettt bbbt s s s b nsesenas
Inland marine
Financial guaranty
Medical professional liability - OCCUITENCE..........ceviveveiieieiciceiriee e

11.2 Medical professional liability - claims-made..
12. Earthquake..........ccovvrvnerernininicrninns
13. Group accident and health...
14, Credit accident and health (group and individual).
15. Other accident and health............ccovrivinnnne .
16. WOrKers' COMPENSALION. .........cuuvuivriireriniieirerieeseie it enies
171 Other liability - occurrence
17.2 Other liability - claims-made
17.3 Excess Workers' COMPENSAtioN...........cwuiueurriniireieierinere s neees
18.1 Products liability - occurrence
18.2 Products liability - claims-made
19.1,19.2 Private passenger auto liability.
19.3,19.4 Commercial auto liability......
21. Auto physical damage..
22. Aircraft (all perils).....
23. FIAIIEY. ...v vttt
24, SUPBEY .ttt
26. Burglary and theft....
27. Boiler and MaChiNErY.......c.viriirririeeisees s nnes
28. Credit
29. International.
30. Warranty.
31. Reinsurance - nonproportional assumed property....
32. Reinsurance - nonproportional assumed liability......
33. Reinsurance - nonproportional assumed financial lines
34. Aggregate write-ins for other lines of BUSINESS..........ccoveieereieiieeesieeeine
35. TOTALS. ...
3401.
3402.
3403.
3498.  Summary of remaining write-ins for Line 34 from overflow page
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 abOVe).......cocevvrrisrrrriean.
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UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

oL

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Net Losses Excluding Net
Incurred but Net Losses Unpaid Loss
Reinsurance Deduct Reinsurance not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Assumed Recoverable (Cols. 1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses
1.
2.
3. Farmowners multiple peril..
4. Homeowners multiple peril.
5. Commercial multiple peril...
6. MOMGagE GUATANTY.......ceurerieeirieirieee et
8. OCBAN MAMNE......ouviiieireeseeiieier i
9. Inland marine
10.  Financial QUAraNTY.......cccceveueiiirieiese e
111 Medical professional liability - OCCUITENCE.........covverrereerrirrrerrirrieerseereeeiennenes

11.2  Medical professional liability - claims-made
12. Earthquake..........cccc.e....
13.  Group accident and health.................
14.  Credit accident and health (group and individual)
15, Other accident and health............cocoeiiniriiiernini e
16.  Workers' compensation......
17.1  Other liability - occurrence..
17.2  Other liability - claims-made...
17.3  Excess workers' compensation
18.1  Products liability - OCCUITENCE..........cureirrrireireirireeseiee e
18.2  Products liability - claims-made.. . ol . .
19.1, 19.2 Private passenger auto liability............corrrerneineneneesee e 131,128
19.3, 19.4 Commercial auto iability............cccevevrivereieirieieecce e
21.  Auto physical damage
22.  Aircraft (all perils
23.
24.
26.
27.  Boiler and machinery..
28, CrEIL.euuieiecececee e s
29, INtEMNALONAL.....couieeeeeiiecee ettt
30.  Warranty
31.  Reinsurance - nonproportional assumed property.
32. Reinsurance - nonproportional assumed liability.
33.  Reinsurance - nonproportional assumed financial lines
34, Aggregate write-ins for other lines of business

.169,691 120,222 .74,963

35.

3401.
3402.
3403.
3498.  Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 through 3403 plus 3498) (Line 34 above).......cccuvrrrrrinne [ cevnes

(a) Including §.......... 0 for present value of life indemnity claims.
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UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Other
Loss Adjustment Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
11 DIMBC. oottt es st | seeseest st eneens 20,953 | .ot | e | s 20,953
1.2 ReINSUMANCE @SSUMEM........coivuiiiiiiiiiiieiini bbb sbies | srbebieib bbb bbb | Senb bbb bbb eies | sbsb bbbttt ens | oebbssssss bbb 0
1.3 REINSUMANCE CEABM.......cvvveeeeeeeie ettt ee et et eseseaeseseseaeaes | aeveseseseseseseeeeeeeeees 14,982 [ ..o | e | e 14,982
1.4 Net claim adjustment services (1.1 + 1.2 = 1.3)..coiivirieiereeseeeneieiees | e 5971 | o (0 TR [V IR 5,971
2. Commission and brokerage:
2.1 Direct, eXClUding CONHINGENL. ......c.ovuiviiiiricirreree e ssreeeesstessees | sesessessessssesssesssesessssesennes | seesssesseesssessenns 6,032,629 |..cooveviiieieeeceeie | e 6,032,629
2.2 Reinsurance assumed, eXCIUdING CONEINGENL. ..........ouirriiiriiiinriesiseieiniens | e sestesetsnnes | sresesesssseressssesessssssesessseses | sresessssesasessesesnssssessssssesnnns | sesssessssesessssssesessssesesnsnes 0
2.3 Reinsurance ceded, excluding CONINGENT...........coviurririeiiiriricneieeereieeeineines | cereeeeeeseseeeesseeeenseeesennes | ceereseeeenseeseens 5,133,404 | oo | e 5,133,404
24 CONNGENE = QIMECL......cuivieeiieeieiiese et | sesessesssassesssssssesessntesessns | sessssesessnsessenns 1,146,586 | ..ocvoveiierieeeiniieeecies | e 1,146,586
2.5  Contingent - reiNSUrANCE @SSUME..........c.cvivrueiireiriereieisieieieeeseesssesesessssesesssses | eessessesessssesssssssssssssssesssans | sresesessssesessssssessssssesessssnses | sresessssesssassesessssnsssessssesesns | sesssssessesessssssesessnsesesssses 0
2.6 Contingent - reiNSUrAaNCE CEARH. ........cuiurrriiiirireiciireeeieiseeeeissieeeseteseisisses | sesessessssssesssesssesseesssesennes | seesssesseenssesenns 2,861,484 | ..o | e 2,861,484
2.7 Policy and MEMDEISNIP fEES........cuiuiuiiriiiieriieieeieee s ssetetes | etsnssesessssesssssssssssssnsesssans | soesesessssesesessnsessssnsesessnsnses | sresessssssassssesessssnsesensnsesesss | sesesessssesessssssesassnsesessnnas 0
2.8  Net commission and brokerage (2.1+2.2-2.3+2.4425-2.6+2.7).ccccccvovcr | v (018 [ (815,673) | cvooverererirereirerrierinninns (U S (815,673)
3. Allowances t0 Manager aNd AGENES.........cuuiuruiriiririiieiriieieieeieiee ettt ssseies | esetsssstesesesessssssesesssesenens | seresesseeieneneesenenes 3,883 | e | e 3,883
4. AGVEIISING. ..ocveeieeiiceiciicee bbbttt | ettt ettt esienes | e P2 A T TN BT 25,718
5. Boards, bureaus and @SSOCIAtIONS. ..........cceeviiiiieiiiiieececeee et ees | eererere et eteres | ereereree e 34145 | oo | e 34,145
6. Surveys and UNAEIWIItING FEPOMS. ........ceuriiueeeiireieiricte ettt snsess | saessssesssessesesssssessssssesessnns | saesessesesessssesasansesees 7,292 | oo | e 7,292
7. AUdit OF @SSUIBAS' FTECOTUS. ......vurveeiriiuircrie sttt | rebseb ettt s et b et etse | £oebseesesesbese s ss et snbesnes | etsesbeseneseniesi s ene s enenntens | nesestessnsesene e en s enes 0
8.  Salary and related items:
8.1 SAIAMES... ..ottt | ettt 105,840 | oo 266,111 [ oo | e 371,951
8.2 PAYIOll AXES. ... cvvveeeieirieieie et | eeeret et 8,118 | oo 20,367 | .oveeiieeeeceeeeeieee | e 28,485
9. Employee relations and WEIFare.............ccceueeriieeieiieesice s ssnsenes | svsssesesssssessssssesens 21484 | oo 53,322 | oo 125 | e 74,931
10, INSUMANCE. .vvvvevevriseeeirisceisi sttt | sosesssesesssnsseeseaes 14,151 | e 32,898 | oo 800 | oo 47,849
B R =Y (o) o (==Y OO RO ISR TH10 | oo 7,500 | oo, 15,110
12, Travel and travel IIEMS..........ccoiiiiiiiii s | e TA88 | s 17,969 | oo | e 25,157
13, ReNt ANd FENEHEMS. ....cviiiieei ittt ettt n e | eebereststesseeetereetanes 16,815 | oo 42,046 | ..o | s 58,861
14, BQUIDIMENL. ..ot ees sttt ssssnenes | eessnesssssssasssssssssanes 2,142 | oo 5,356 [ oot | e 7,498
15.  Cost or depreciation of EDP equipment and SOftWare.............cccovvveeneeiennnseeiens | covveveieiieseenenns P2 [0 I 62,253 | .o | s 87,154
16, Printing @nd StAtiONEIY........coviiiieiieicicesce s | eeeseees et N T 6,596 | oo Th | o, 9,400
17.  Postage, telephone and telegraph, exchange and eXpress..........ouviernieirnnineinns | veveeernieesseeennns 4732 | oo, T1,83T | o | e 16,563
18, Legal @N QUAIING. ......vvveeeerernriieeeieei ettt ent s | cetssnns st 460 | i 15,168 | ..o 14,018 | v 29,646
19, Totals (LINES 310 18).....euuieriireiiirieisiieieeietissi ettt esseeen | nesssesssesssessnsssa 208,567 | ..o 612,565 | ..ovvorvrrrireieins 22517 | s 843,643
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association credits
of ... 0t | HEsee st een e nens | reest et st eestenes | st st een st | ettt 0
20.2 Insurance department liCENSES and fEES.........cvireieiriirieereeseeseseieins | eeeensieseesseseeseeens 9,107 | coeeereeeeereeeins 18,900 | .ovveveriiieicieeee 540 | o 28,547
20.3  Gross guaranty asSOCIAtioN @SSESSMENES............ccieiriireuriireieisieieiesseieesisseiees | eerrsssesessssessssssessssssssesassns | resesessssesessssssessssssesessssnses | sesesssssssssssesessssssessssesesesss | sesssesessesessssssesessssesesssnes 0
20.4 All other (excluding federal and foreign income and real estate)............cccvevvvne | cervrrnrnninineiisninns 95,353 | ..o 183,508 | ..o 5,215 | oo 284,076
20.5 Total taxes, licenses and fees (20.1 +20.2 +20.3 + 20.4).........oevurererrrrrecerones | crvveereersreenenenenns 104,460 | ..o, 202,408 | ..ooovvecierieiins 5,755 | covvoeereriereis 312,623
21, REAIStAE BXPENSES. .. .ouiviiiieiieieieieiei ettt es s | seseenstee ettt ettt etens | eeestee et et s ettt | Hetnsensee et ee ettt entenn | reeeienr ettt neees 0
22, Rl BStALE tAXES.........couiicicii s | s | e | s | e 0
23.  Reimbursements DY UNINSUIEA PIANS..........ceuiiiirieiiiriieicireieeeiseieensieeerssinssensenens | seseesiesseeessssssessessssesesnns | eesstesessssessessessssessetsssessees | soessesssseeessssesessssesessssnsns | seesesssseeessssessessssessesees 0
24.  Aggregate write-ins for miSCEllaneoUS EXPENSES. .......c.cvirrieierrirrieirrieeeississseeeisssnses | crerssesssessesssasseeaes 14111 | e 35,318 | oo 26,292 | oo, 75,721
25, Total XPENSES INCUITEH.......c.cviviieiririieieicieieisie ettt es | sesssesesssssesessenees 333,103 | oo 34,618 | oo 54,564 | (@).ovierirrnnns 422,285
26.  Less unpaid EXPENSES = CUMTENE YEAI.........c.vuurrerrerireereireieeeisessseeessssesseesssessessesessennes | cressesssssssesssssseenes 45467 | oo 1,446,832 | ..o 4,450 | oo, 1,496,749
27, Add Unpaid EXPENSES = PHIOT YEAI.......cuvrireiririreiriireisisiseiseseseseesssseseesesessssssesssssssessnses | esessssessssssessssssenes 26,290 | oo 173,404 | oo, 13,250 | oo 212,944
28.  Amounts receivable relating to UninSUred Plans, PriOr YEAI...........c.vriuririrrerireieires | cereireieieiesiseinesseeeesnes | eoreieesesseeseessenssessessssssees | soeesessssseesssseeessssessessssesss | seesesssseenessssessessssessesnees 0
29.  Amounts receivable relating to uninsured plans, CUMTENE YEAT..........ccovvevrirerniierines [t | esnisresnssesnssesssssssessnsnss | seseesssssessssssessnssssessssssens | orsesesssssessnsssssessssssessned 0
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29).......cccunuruerneriinnninsninns | coveeessnssenessseenns 313,926 | oo (1,238,810) | cvvvovcvvrrerrrrinenns 63,364 | oo (861,520)
DETAILS OF WRITE-INS
2401, CONSUHANE FEES. ..ot | coesiessness s 12,734 | oo 31,680 | oo LTV 44,464
2402, TEMP. SEIVICES.....covvrieeirrreeeirieieisiseieessissseesesssesssssses s sesssssesssssssessesnsssssessessssessens | sernessesssessesssenseenns 150D | wveereeneenrrerneenerernees B3 | vivrirrieirrineisenseneseenies | e 4,814
2403. Others .9
2498. Summary of remaining write-ins for Line 24 from overflow page LA92 | 26,242 | oo 26,434
2499. Totals (Lines 2401 through 2403 plus 2498) (Line 24 abOVE)..........cocvcuerevienrinrineinnnns | cornnnrisenisnenneneen T | 35,318 | oo 26,292 | oo 75721

(@) Includes management fees of $
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Annual Statement for the year 2016 of the MAPFRE Pan American Insurance Company

EXHIBIT OF NET INVESTMENT INCOME

1
Collected
During Year

2
Earned
During Year

U.S. government bonds
Bonds exempt from U.S. tax...

[ 4,567
141,533

Other bonds (UNAFFIIATEA)..........civiieiciiec ettt bbbt () R 369,978
BONAS Of AFfIIAIES. ...ttt en () TR
Preferred Stocks (UNAFFIlIAIEA)...........ccveveiiiieieiiieie sttt (o) S 7,447
Preferred StOCKS Of @fflAtES..........iiieiiieice st nn (o) SRR
Common StOCKS (UNAFFIAIEA)........c.cvuiveiiicriteiiice ettt bbbt ae bbbt s s b bssetes | 2ebsssesebssesesessssebesn s s s et bans 7,102
CoMMON SLOCKS OF AFfIIAES. .......vvcereeeseiii bbbttt | Sbtb bbb et

Mortgage loans

REAI BSTALE. ... R Rt

CONTACEIDBNS........cvoevieiecice ettt bbb s e s bbb s e s st st et es s st es bt s e b s s s saesasssstessns | Heesssssssssssasses st enses e bnses e sas s s e sensaes

Cash, cash equivalents and short-term investments

DENIVALIVE INSHIUMENES......coeetieiei ettt (B
OhEr INVESIEA @SSELS........coueviecieieieciciete ettt ettt bbbt s ettt a s bbb bbb s et st ss st entes | oebistessebast s s bes s st ss st stes bt s e bees

Aggregate write-ins for investment income

Total gross investment income

........................................... 4,531
....................................... 113,433
....................................... 389,482

INVESTMEINE EXPENSES. ... vvveeceaeereisieeeereeseeseess ettt sse s e st s e ss s E e E e £ 48 E8 £ b R 82 £ E 8 E8 £ b8 £E 42 £ s R bbb ks b bbb e st

Investment taxes, licenses and fees, excluding federal income taxes
INEETESE EXPENSE. .. .o.vvvietisicttie ettt bbbttt b bbb A4 8844444 b b2 s RS s AR A d bR A AR AR b bbb bbbt nns
Depreciation on real estate and other invested assets
Aggregate write-ins for deductions from investment income
Total deductions (Lines 11 through 15)
Net investment income (Line 10 minus Line 16)

DETAILS OF WRITE-INS

. Summary of remaining write-ins for Line 9 from overflow page..
. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)...

. Summary of remaining write-ins for Line 15 from overflow page
. Totals (Lines 1501 through 1503 plus 1598) (Line 15 above)

Sese

Includes $
Includes $....
Includes $....
Includes $
Includes $....
Includes $....
Includes $....
Includes $....
Includes $

...0 amortization of premium and less §$..

...0 amortization of premium.
0 investment taxes, licenses and fees, excluding federal income taxes, attributable to segregated and Separate Accounts.
.......... 0 interest on capital notes.
0 depreciation on other invested assets.

103,041 amortization of premium and less $.....66,775 paid for accrued interest on purchases.
....0 paid for accrued dividends on purchases.
0 paid for accrued interest on purchases.

Realized
Gain (Loss)
on Sales
or Maturity

EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3

Other
Realized
Adjustments

4

Total Realized
Capital Gain (Loss)
(Columns 1+ 2)

Change in
Unrealized
Capital Gain (Loss)

5
Change in
Unrealized
Foreign Exchange
Capital Gain (Loss)

1.1
1.2
13
21
2.1

)
© o N oW O
NN

—
o

U.S. government bonds...........ccccevvrenenee
Bonds exempt from U.S. taX.........cccooeveeee
Other bonds (unaffiliated)...........c.ccvvunee.

Bonds of affiliates
Preferred stocks (unaffiliated)
Preferred stocks of affiliates
Common stocks (unaffiliated)
Common stocks of affiliates
Mortgage loans
Real estate
Contract loans

Cash, cash equivalents and short-term investments

Derivative instruments

Other invested assets...........ccovevieienne.
Aggregate write-ins for capital gains (losses)
Total capital gains (I0SSES)........ccccuvverene

........................ (48,376)
......................... 66,931

0901.
0902.
0903.
0998.
0999.

Summary of remaining write-ins for Line 9 from overflow page... | ....cccoveviiieniniieienad 0
Totals (Lines 0901 through 0903 plus 0998) (Line 9 aboVE)........ | cooeerereirsreisiisieinnad 0
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Annual Statement for the year 2016 of the MAPFRE Pan American Insurance Company

EXHIBIT OF NONADMITTED ASSETS
1

Current Year
Total
Nonadmitted Assets

2
Prior Year
Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2 - Col. 1)

© ® N o

1.
12.
13.
14.
15.

16.

17.
18.1
18.2

19.
20.
21.
22.
23.
24
25.
26.

BONAS (SChEAUIE D).ttt sttt ssessens
Stocks (Schedule D):

2.1 Preferred stocks

2.2 COMMON SIOCKS......couiiuiiiiiii i s
Mortgage loans on real estate (Schedule B):

B FISEIENS ...ttt
3.2 Other than first liens
Real estate (Schedule A):

4.1

First liens

Properties occupied by the COMPaNY..........ccceiieieiiieieeee e
4.2 Properties held for the production of INCOME...........covurirrerrirrininerere s
4.3 Properties held fOr SAlE..........cciuiiveiinieecsese s
Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)

and short-term investments (Schedule DA)

Contract loans.

Derivatives (SChedUIE DB).........c.oirirrinineirisississise st ssesssssssssessssssssssessens
Other invested assets (SChedUIE BA).........ccvirees e
Receivables for securities

Securities lending reinvested collateral assets (Schedule DL)
Aggregate write-ins for invested assets
Subtotals, cash and invested assets (Lines 1 to 11).
Title plants (for Title INSUIETS ONIY)........eivriieieiceieiece e
Investment inCOME due aNd 8CCTUB...........ccvereieeririeineieeerieeiseire e
Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection

15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due

15.3 Accrued retrospective premiums and contracts subject to redetermination...............cco......
Reinsurance:

16.1  Amounts recoverable from FEINSUIETS..............cocuuiiiiniincii i
16.2 Funds held by or deposited with reinsured companies............cccceeevcreeriereeiseereserenne
16.3 Other amounts receivable under reinsurance CoNtracts............cc.ocueiverisiiniissicssieninees
Amounts receivable relating to uninsured plans

Current federal and foreign income tax recoverable and interest thereon...........c..ccoeceveevvcveennnen.
Net deferred taX @SSet.........cciiiii e
Guaranty funds receivable or 0N dEPOSIL............ccoeveveviirieicee e
Electronic data processing equipment and software

Furniture and equipment, including health care delivery assets...........cccoorrereirenineenenseneeneen.
Net adjustment in assets and liabilities due to foreign exchange rates...........c.cccoeveevereerresiennes
Receivables from parent, subsidiaries and affiliates............cccocvivvierenieiesieseeccese e
Health care and other amounts receivable..............coccverienree s
Aggregate write-ins for other-than-invested assets

Total assets excluding Separate Accounts, Segregated Accounts and Protected

Cell Accounts (Lines 12 through 25).........c.ceuieiiicecieieeseete ettt
From Separate Accounts, Segregated Accounts and Protected Cell Accounts...........ccocuceeveeneenee
TOTALS (Lines 26 and 27)

1198. Summary of remaining write-ins for Line 11 from overflow page..
1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 above)...

2501.
2502.
2503.
2598.
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above)

Other assets..

Summary of remaining write-ins for Line 25 from overflow page..

.214,939

214,939
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Annual Statement for the year 2016 of the MAPFRE Pan American Insurance Company

NOTES TO FINANCIAL STATEMENTS

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. Accounting Practices

MAPFRE Pan American Insurance Company (the Company) prepares its statutory financial statements in conformity with accounting
practices prescribed or permitted by the Commissioner of Insurance of the Commonwealth of Puerto Rico (the Commissioner of
Insurance). The Commissioner of Insurance requires insurance companies domiciled in the Commonwealth of Puerto Rico to prepare
their statutory basis (SAP) financial statements in accordance with the National Association of Insurance Commissioners (NAIC)
Accounting Practices and Procedures Manual, subject to any deviations prescribed or permitted by the Commissioner of Insurance.

The Commissioner of Insurance has the right to permit other specific practices that may deviate from prescribed practices. Prescribed
statutory accounting practices include a variety of publications of the NAIC including its codification initiative contained in its
Accounting Practices and Procedures Manual, as well as state laws, regulations, and general administrative rules. Permitted statutory
accounting practices encompass all accounting practices not so prescribed. The Commissioner of Insurance has adopted certain
prescribed accounting practices that differ from those found in NAIC SAP. One such difference relates to the treatment of certain
deferred tax items. The Commissioner of Insurance prohibits the recognition of the deferred tax liability resulting from the
contributions made over the years to the catastrophic reserve fund that would otherwise have resulted under NAIC SAP.

The monetary effect on statutory net income and on statutory capital and surplus of using accounting practices prescribed or permitted
by the Commissioner of Insurance as of December 31, 2016 and 2015, respectively, is as follows:

| SSAP# | F/SPage |[F/SLine#| 2016 | 2015

NET INCOME (LOSS)

(1) Net income (loss) as per statutory financial statements of]

income XXX XXX XXX |$ 2,750,694  (284,010)

(2) Effect of the Commissioner of Insurance prescribed
practices -

(3) Effect of the Commissioner of Insurance permitted
practices -

(4) Net income (loss) in accordance with the NAIC

statutory accounting practice XXX XXX XXX |$ 2,750,694  (284,010)

SURPLUS

(5) Statutory capital and surplus per statutory financial

statements XXX XXX XXX |$ 11,802,473 9,828,775

(6) Effect of the Commissioner of Insurance prescribed
practice to not recognize deferred tax liability for

catastrophe loss reserve trust fund contributions 101 3 35 (18,036) (11,816)

(7) Effect of the Commissioner of Insurance permitted
practices -

(8) Statutory capital and surplus in accordance with the

NAIC statutory accounting practices XXX XXX XXX |$ 11,784,437|% 9,816,959

B. Use of Estimates

The preparation of financial statements in conformity with Statutory Accounting Principles requires management to make estimates
and assumptions that affect the amounts reported in these statutory financial statements and notes. Actual results could differ from
those estimates.

C. Accounting Policies

Premiums are earned over the terms of the related insurance policies and reinsurance contracts. Unearned premiums are established to
cover the unexpired portion of premiums written. Such reserves are computed by pro-rata methods for direct and ceded business and
based on reports received from ceding companies for reinsurance assumed. Expenses incurred in connection with acquiring new
insurance business, including acquisition costs such as sales commissions, are charged to operations as incurred. Expenses incurred are
reduced for ceding allowances received or receivable.

Net investment income earned consists primarily of interest and dividends income reduced by investment related expenses. Interest is
recognized on an accrual basis and dividends are recognized on an ex-dividend basis. Net realized capital gains (losses) are
recognized on a specific identification basis when securities are sold, redeemed or otherwise disposed. Realized capital losses include
write-downs for impairments considered to be other-than-temporary.

Other significant accounting principles are as follows:

1) Short-term investments are stated at amortized cost.
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Annual Statement for the year 2016 of the MAPFRE Pan American Insurance Company

NOTES TO FINANCIAL STATEMENTS

D.

2)

3)

4)

5)

6)

7)

8)

Bonds not backed by other loans are stated at amortized cost using the interest method. Investment grade bonds with NAIC
designations of 3 through 6 are stated at the lower of amortized value or fair value.

Common stocks, other than investments in stocks of subsidiaries, are stated at estimated fair value.

Perpetual preferred stocks are stated at fair value. Non-investment grade preferred stocks are stated at the lower of
amortized value or fair value.

Description of the valuation basis of the mortgage loans.
None.
For loan-backed securities the Company uses the acquisition date for applying the retrospective adjustment method.
The accounting policies of the reporting entity with respect to investments in subsidiaries controlled and affiliated entities.
None.

The accounting policies of the reporting entity with respect to the investments in joint ventures, partnerships and limited
liability companies.

None.

9) A description of the accounting policy for derivatives.

10)

11)

12)

None.

The Company anticipates investment income as a factor in the premium deficiency calculation, in accordance with SSAP No.
53.

Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss reports and
an amount, based on past experience, for losses incurred but not reported. Such liabilities are necessarily based on
assumptions and estimates and while management believes the amount is adequate, the ultimate liability may be in excess of
or less than the amount provided. The methods for making such estimates and for establishing the resulting liabilities are
continually reviewed and any adjustments are reflected in the period determined.

The capitalization policy for prepaid expenses and the resultant predefined thresholds have not changed from those of prior
year.

13) The Company does not write major medical insurance with prescription drug coverage.

Going Concern

Based upon its evaluation of relevant conditions and events, management does not have substantial doubt about the Company’s ability
to continue as a going concern.

NOTE 2 - ACCOUNTING CHANGES AND CORRECTIONS OF ERRORS

None.

NOTE 3 -BUSINESS COMBINATIONS AND GOODWILL

None.

NOTE 4 - DISCONTINUED OPERATIONS

None.

NOTE 5 — INVESTMENTS

A.

None.

B.

None.

Mortgage Loans, including Mezzanine Real Estate Loans

Debt Restructuring
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Annual Statement for the year 2016 of the MAPFRE Pan American Insurance Company

NOTES TO FINANCIAL STATEMENTS

None.

None.

None.

None.

Reverse Mortgages

Loan-Backed Securities

(1) Prepayment assumptions for single class and multi-class mortgage-backed/asset-backed securities were obtained from

broker dealer survey values or internal estimates.

(2) No other-than-temporary impairment for loan-backed securities recorded during the year.

(3) The Company does not have any loan-backed security with an other-than-temporary impairment recognized in the period.

(4) Loan-backed securities in unrealized loss position at the end of the period, stratified based on length of time continuously

in these unrealized loss positions, are as follows:

a. | The aggregate amount of unrealized losses: 1. Less than 12 Months -
2. 12 Months or Longer § 527

b. | The aggregate related fair value of securities 1. Less than12 Months -
with unrealized losses: 2. 12 Months or Longer $30,135

(5) All loan-backed securities in an unrealized loss position were reviewed to determine whether other-than-temporary
impairments should be recognized. The Company asserts that it has the intent and ability to hold these securities long
enough to allow the cost basis of these securities to be recovered. These conclusions are supported by an analysis of the
underlying credit of each security and, taking into account that these securities are explicitly guaranteed by the US
Federal Government, the possibility of recognition of an other-than-temporary impairment in the future is remote.

Repurchase Agreements and/or Securities Lending Transactions

Writedowns for Impairments of Real Estate, Real Estate Sales, Retail Land Sales Operations and Real Estate with

Participating Mortgage Loan Features

Investments in Low-Income Housing Trade Credits (LIHTC)
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Annual Statement for the year 2016 of the MAPFRE Pan American Insurance Company

NOTES TO FINANCIAL STATEMENTS

None.

Restricted Assets

(1) Restricted Assets (Including Pledged)

Restricted Asset
Category

Gross (Admitted & Nonadmitted) Restricted

Current Year

Current Year

Percentage

3

4 5

10

11

Total
General
Account

(G/A)

G/A
Supporting
Protected
Cell
Account
Activity (a)

Total
Protected
Cell
Account
Restricted
Assets

Protected
Cell
Account
Assets
Supporting

G/A Total
Activity (b) (1 plus 3)

Total From
Prior Year

Increase/
(Decrease)
(5 minus 6)

Total
Nonadmitte
d Restricted

Total
Admitted
Restricted
(5 minus 8)

Gross
(Admitted
&
Nonadmitte
d)
Restricted
to Total
Assets (¢)

Admitted
Restricted
to Total
Admitted
Assets (d)

a. Subject to
contractual
obligation for
which liability
is not shown

b. Collateral
held under
security
lending
arrangements

c. Subject to
repurchase
agreements

d. Subject to
reverse
repurchase
agreements

e. Subject to
dollar
repurchase
agreements

f. Subject to
dollar reverse
repurchase
agreements

g. Placed under
option
contracts

h. Letter stock
or securities
restricted as
to sale —
excluding
FHLB capital
stock

i. FHLB capital
stock

j.  On deposit
with states

k. On deposit
with other
regulatory
bodies

2,181,972

2,181,972

2,279,702

(97,730)

2,181,972

7.296

7.682

1. Pledged as
collateral to
FHLB
(including
assets backing
funding
agreements)

m. Pledged as
collateral not
captured in
other
categories

n. Other
restricted
assets

o. Total
Restricted
Assets

$ 2,181,972

$ 2,181,972

$ 2,279,702

$

(97,730)

$ 2,181,972

7.296

7.682%

(a)  Subset of column 1
(b)  Subset of column 3
(¢)  Column 5 divided by Asset Page, Column 1, Line 28

(d) Column 9 divided by Asset Page, Column 3, Line 28

(2) Detail of Assets Pledged as Collateral Not Captured in Other Categories

None.

(3) Detail of Other Restricted Assets

None.

(4) Collateral Received and Reflected as Assets Within the Reporting Entity's Financial Statements

None.

Working Capital Finance Investments
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Annual Statement for the year 2016 of the MAPFRE Pan American Insurance Company

NOTES TO FINANCIAL STATEMENTS

J. Offsetting and Netting of Assets and Liabilities
None.

K. Structured Notes

None.

L. 5* Securities

None.

NOTE 6 — JOINT VENTURES, PARTNERSHIPS AND LIMITED LIABILITY COMPANIES

None.

NOTE 7 - INVESTMENT INCOME

A. Accrued Investment Income
The Company includes all of its investment income due and accrued in the financial statements.
B. Amounts Non-Admitted

None.

NOTE 8 — DERIVATIVE INSTRUMENTS

None.

NOTE 9 - INCOME TAXES
A. Deferred Tax Assets/(Liabilities)

1. Components of Net Deferred Tax Asset/(Liability)

12/31/2016 12/31/2015 Change
2 3 4 5 6 7 8 9
(Coll 1+2) (Col 4+5) | (Col 1-4) | (Col 2-5) | (Col 7+8)

Ordinary | Capital Total Ordinary | Capital Total Ordinary | Capital Total

a. Gross deferred tax assets $558,973 96,838 655,811 28,308 92,524\ 120,832 530,665 4,314 534,979

b. Statutory valuation
allowance adjustment - - - - - - - - -

c. Adjusted gross deferred tax

assets (1a-1b) 558,973 96,838 655,811 28,308 92,524 120,832 530,665 4,314 534,979
d. Deferred tax assets

nonadmitted 66,537 66,537 2,514 68,251 70,765 (2,514) (1,714) (4,228)
e. Subtotal net admitted

deferred tax asset (1c-1d) 558,973 30,301 589,274 25,794 24,273 50,067 533,179 6,028 539,207
f. Deferred tax liabilities - 30,301 30,301 - 24,273 24,273 - 6,028 6,028

g. Net admitted deferred tax
assets/(net deferred tax
liability) (1e-1f) $558,973 - 558,973 25,794

25,794| 533,179 533,179
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Annual Statement for the year 2016 of the MAPFRE Pan American Insurance Company

NOTES TO FINANCIAL STATEMENTS

2. Admission Calculation Components

12/31/2016

12/31/2015

Change

1 2 3
(Col 1+2)
Total

Ordinary | Capital

4 5 6
(Col 4+5)
Total

Ordinary | Capital

7
(Col 1-4)
Ordinary

8 9
(Col 2-5) | (Col 7+8)
Capital Total

a. Federal income taxes
paid in prior years recoverable
through loss carrybacks - - -

b. Adjusted gross
deferred tax assets expected to
be realized (excluding the
amount of deferred tax assets
from 2(a) above) after
application of the threshold
limitation. (The lesser of 2(b)1
and 2(b)2 below: $570,936

30,301] 601,237

25,794 24,273 50,067

545,142

6,028 551,170

Adjusted gross deferred tax
assets expected to be realized

following the balance sheet date | 570,936 30,301 601,237

25,794 24,273 50,067

545,142

6,028 551,170

Adjusted gross deferred tax
assets allowed per limitation

threshold 1,686,525

1,470,447

216,078

c. Adjusted gross deferred tax
assets (excluding the amount of
deferred tax assets from 2(a) and
2(b) above) offset by gross
deferred tax liabilities - - -

d. Deferred tax assets admitted
as the result of application of
SSAP 101.

Total (2(a)+2(b)+2(c)

$570,936 30,301] 601,237

25,794 24,273 50,067

545,142

6,028 551,170

3. Other Admissibility Criteria

2016

2015

amount

Ratio percentage used to determine recovery period and threshold limitation

5977%

2375%

threshold limitation in 2(b)2 above

b. | Amount of adjusted capital and surplus used to determine recovery period and

$11,243,500

$9,802,981

4. TImpact of Tax Planning Strategies
None.

B. Deferred Tax Liabilities Not Recognized

None.

C. Current and Deferred Income Taxes

1. Current Income Tax

2016

2015

3
(Col 1-2)
Change

Federal

$ 1,465,107

4,965

1,460,142

. Foreign

Subtotal

1,465,107

4,965

1,460,142

. Federal income tax on net capital gains

13,386

13,386

Utilization of capital loss carry-forwards

Other

e [mh]o [a]0 [o|®

. Federal and Foreign income taxes incurred

$ 1,478,493

4,965

1,473,528

2. Deferred Tax Assets

2016

2015

(Col 1-2)
Change

a. Ordinary:

Discounting of unpaid losses

Unearned premium reserve

Policyholder reserves

Investments

Deferred acquisition costs

Policyholder dividends accrual

Fixed assets

Compensation and benefits accrual

A A I Bl ol ol E el

. Pension accrual

10.Receivables - nonadmitted

475,147

462,348

14.5




Annual Statement for the year 2016 of the MAPFRE Pan American Insurance Company

NOTES TO FINANCIAL STATEMENTS

D.

The provision for federal and foreign income taxes incurred is different from that which would be obtained by applying the statutory

2016

2015

(Col 1-2)
Change

11.Net operating loss carry-forward

12. Tax credit carry-forward

ordinary tax assets)

13.Other (including items <5% of total

83,826

15,509

68,317

99. Subtotal

558,973

28,308

530,665

b. Statutory valuation allowance adjustment

c. Nonadmitted

2,514

(2,514)

(2a99-2b-2c¢)

d. Admitted ordinary deferred tax assets

558,973

25,794

533,179

e. Capital:

Investments

96,838

5,829

91,009

Net capital loss carry-forward

Real estate

WIS —

. Other than temporary impairment

86,695

(86,695)

99. Subtotal

96,838

92,524

4314

f. Statutory valuation allowance adjustment

. Nonadmitted

66,537

68,251

(1,714_)

j=pl (0=l

. Admitted capital deferred tax assets
(2€99-2f-2¢)

30,301

24,273

6,028

i. Admitted deferred tax assets (2d+2h)

$

589,274

50,067

539,207

3. Deferred Tax Liabilities

2016

3
(Col 1-2)
Change

a. Ordinary:

Investments

Fixed assets

Deferred and uncollected premium

Policyholder reserves

Sl ad I fon

ordinary tax liabilities)

Other (including items <5% of total

99. Subtotal

b. Capital:

1. Investments

2. Real estate

tax liabilities)

3. Other (including items <5% of total capital

99. Subtotal

30,301

c. Deferred tax liabilities (3299+3b99)

30,301

| 4. | Net Deferred Tax Assets (2i — 3c¢)

$

558,973 |

Reconciliation of Federal Income Tax Rate to Actual Effective Rate

federal income tax rate to income before income taxes. The significant items causing this difference are as follows:
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NOTES TO FINANCIAL STATEMENTS

2016

Statutory pre-taxnet income m
Provision computed at statutory rate 1,649,383 39.00%
Taxpreferred investments (174,649) 4.13%
Non-deductible expenses 23,186 0.55%
Preferred rate on capital gains (12,718) -0.30%
Prior year true-up 327 0.01%
Taxon Change in Non-admitted Assets (533,180)  -12.61%
Taxon Change in unrecognized DTL's (12,129) -0.29%
Foreign taxes withheld 4,239 0.10%
Rate differential on deferred tax assets 9,191 0.22%
Taxbenefit of partially graduated rates (15,500) -0.37%
Other 2 0.00%
Total 938,152 22.18%
Current Tax Provision 1,478,493 34.96%
Change in Deferred Tax (540,341)  -12.78%
Total Tax $ 938152 22.18%

E. Operating Loss and Tax Credit Carryforwards and Protective Tax Deposits

At December 31, 2016 and 2015, the Company did not have any unused operating loss carryforwards available to offset against future
taxable income.

F. Consolidated Federal Income Tax Return

None.

G. Federal or Foreign Federal Income Tax Loss Contingencies
None.

NOTE 10 - INFORMATION CONCERNING PARENT, SUBSIDIARIES, AFFILIATES AND OTHER RELATED
PARTIES

A. Nature of Relationships

100% of outstanding shares of the Company are owned by MAPFRE PRAICO Corporation, which is a holding company domiciled in
San Juan, Puerto Rico.

B. Detail of Transactions Greater than 1/2% of Admitted Assets

Except for as stated in note #10 (D) in this annual statement, the Company does not hold any assets of its Parent and Affiliates.

C. Change in Terms of Intercompany Arrangements

The terms of intercompany cost-sharing arrangements have not changed.

D. Amounts Due to or from Related Parties

The Company operates under a cost-sharing agreement with its affiliated company MAPFRE PRAICO Insurance Company (MAPFRE

PRAICO). As of December 31, 2016 and 2015, the Company is reporting a net payable of $1,286,493 and a net receivable of
$583,050, respectively, to its parent and affiliates.

Affiliate 2016 2015
MAPFRE PRAICO Insurance Company $ (1,301,865) 559,138
MAPFRE PRAICO Corporation (3,750) (2,925)
MAPFRE Finance of Puerto Rico Corporation 17,178 25,721
MAPFRE Life Insurance Company of Puerto Rico 1,944 1,116
§  (1,286,493) 583,050

E.Guarantees or Undertakings for Related Parties

None.

F. Management, Service Contracts, Cost-Sharing Arrangements
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The Company, as part of a cost-sharing agreement, has agreed to repay to its affiliate MAPFRE PRAICO, part of the Underwriting and
Investment Expenses. The costs to be distributed will only be the indirect costs incurred by MAPFRE PRAICO on behalf of the
Company.

The Company is part of a services and cost allocation agreement with its indirect affiliate The Commerce Insurance Company, a
Massachusetts domiciled insurance company (Commerce). In such document the Company agrees to reimburse Commerce for any
expenses incurred or services provided on its behalf.

G.

None.

None.

None.

None.

None.

None.

None.

N.

None.

Nature of Relationships that Could Affect Operations

Amount Deducted for Investment in Upstream Company

Detail of Investments in Affiliates Greater than 10% of Admitted Assets

Write-downs for Impairment of Investments in Affiliates

Foreign Insurance Subsidiary Valued Using CARVM

Downstream Holding Company Valued Using Look-Through Method

All SCA investments

Investment in Insurance SCAs

NOTE 11 - DEBT

None.

NOTE 12 - RETIREMENT PLANS, DEFERRED COMPENSATION, POSTEMPLOYMENT BENEFITS AND
COMPENSATED ABSENCES AND OTHER POSTRETIREMENT BENEFIT PLANS

A.
None.
B.-D.
None.
E.

F.

Defined Benefit Plan

Investment Policies and Strategies, Fair Value of Plan Assets, and Rate of Return Assumptions

Defined Contribution Plans

(1) The Company participates in a defined contribution pension plan sponsored by MAPFRE PRAICO Corporation. Costs are
shared with MAPFRE PRAICO based on a cost-sharing agreement. The portion allocated to the Company for the periods
ended December 31, 2016 and 2015 was approximately $39,000 and $11,000 respectively.

(2) The health plans are contributory, with participants' contributions adjusted annually; the life insurance plans are
noncontributory for the first $10,000. In excess of the $10,000, employees contribute 100%.

Multiemployer Plans

The Plan described above covers substantially all of the employees of MAPFRE PRAICO Corporation and its subsidiaries (the Group)
except those who are compensated exclusively on a commission or fee basis, and/or those who are employed outside of Puerto Rico
who are not Puerto Rico residents. The Plan is intended to qualify under the provisions of Section 1081.01 (d) of the Puerto Rico
Internal Revenue Code of 2011, formerly Section 1165 (e) of the Puerto Rico Internal Revenue Code of 1994, as amended, and is
subject to the provisions of the Employee Retirement Income Security Act of 1974 (ERISA), as amended.
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G. Consolidated/Holding Company Plans
None.
H. Postemployment Benefits and Compensated Absences

The Company has no obligations to current or former employees for benefits after their employment, but before their retirement, other
than for compensation related to earned vacation pay. The liability for earned but untaken vacation pay has been accrued.

L Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)

None.

NOTE 13 - CAPITAL AND SURPLUS, DIVIDEND RESTRICTIONS AND QUASI-REORGANIZATIONS
) Outstanding Shares

The Company has 600,000 shares of $5 par value common stock, all of which are authorized, issued and outstanding. The Company
has no preferred stock authorized, issued nor outstanding.

2) Dividend Rate of Preferred Stock

None.

3) Dividend Restrictions

As of December 31, 2016 and 2015, surplus was restricted in the amount of $416,150 and $385,050, respectively, for the payment of
Catastrophic Losses. Any future dividends are limited to the available funds that are derived from any realized net realized profit of
the business subject to the limits established by the Puerto Rico Insurance Code.

4) Dates and Amounts of Dividends Paid

No dividends were paid in 2016 and 2015.

&) Amounts of Ordinary Dividends That May be Paid

Other than the limitations described above in paragraph (3), there are no other limitations on the amount of ordinary dividends that
may be paid.

(6) Restrictions on Unassigned Funds

There are no restrictions on the unassigned funds of the Company other than those described above in paragraph (3).
@) Mutual Surplus Advances

None.

(8) Company Stock Held for Special Purposes

Not aplicable

9 Changes in Special Surplus Funds

Not aplicable

(10) Change in Unassigned Funds

The portion of unassigned funds (surplus) represented by cumulative net unrealized capital losses is $(149,170) less applicable
deferred taxes of $(29,834) for a net balance of $(119,336).

(11 Surplus Notes
None.

(12) and (13) Impact and dates of Quasi-Reorganizations

None.
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NOTE 14 — LIABILITIES, CONTINGENCIES AND ASSESSMENTS

A. Contingent Commitments
None.
B. Assessments

1. Guaranty funds

The Company is subject to guaranty fund and other assessments by the Commonwealth of Puerto Rico. Most assessments are
recorded either at the time the assessments are levied or, in the case of premium-based assessments, at the time the premiums
are written. Insurance company insolvencies in the jurisdiction in which the Company writes business may result in guaranty
fund assessments on future premiums. These assessments will be recorded as future premiums are written.

As a member of the Puerto Rico Property & Casualty Insurance Guaranty Association (the Association), the Company is
obligated to provide funds for the settlement of claims and reimbursements of unearned premiums of insurance policies
issued by insolvent insurance companies.

On July 22, 2015, the Company received a notification from the Association, where its Executive Director stated that the
Company was required to return, not only those amounts distributed by the Association in 2008 (as originally indicated by the
Association in 2014), but also amounts that were incorrectly distributed in 2010. The Company returned a total of $222,657
related to the 2010 refunds, at December 31, 2015, the Company had fully paid this assessment. No assessments were paid

on 2016.
C. Gain Contingencies
None.
D. Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits
None.
E. Product Warranties
None.
F. Joint and Several Liabilities
None.
G. All Other Contingencies

The Company is named as a defendant in various legal actions arising principally from claims made under insurance policies and
contracts. Those actions are considered by the Company in estimating the liability for unpaid losses and loss adjustment expense
reserves. The Company's management believes, with the advice of its legal counsel, that the ultimate resolution of those actions will
not have a material adverse effect on the Company's financial position or results of operations.

NOTE 15 - LEASES

A. Lessee Leasing Arrangements
(1) The Company shares rental expense with MAPFRE PRAICO based on a cost-sharing agreement. MAPFRE PRAICO
leases equipment under operating leases that expire on various dates through April 15, 2017. Rental expense charged
under this agreement for the periods ended December 31, 2016 and 2015 amounted to $71,271 and $19,916 respectively.
(2) The Company has no future minimum rental payments.

(3) The Company has not entered into any sale and leaseback arrangements.

B. Lessor Leasing Arrangements

None.

NOTE 16 - INFORMATION ABOUT FINANCIAL INSTRUMENTS WITH OFF-BALANCE-SHEET RISK AND
FINANCIAL INSTRUMENTS WITH CONCENTRATIONS OF CREDIT RISK

None.

NOTE 17 - SALE, TRANSFER AND SERVICING OF FINANCIAL ASSETS AND EXTINGUISHMENTS OF
LIABILITIES

None.
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NOTE 18 — GAIN OR LOSS TO THE REPORTING ENTITY FROM UNINSURED PLANS AND THE PORTION OF

PARTIALLY INSURED PLANS

None.

NOTE 19 — DIRECT PREMIUM WRITTEN/PRODUCED BY MANAGING GENERAL AGENTS/THIRD PARTY
ADMINISTRATORS

None.

NOTE 20 - FAIR VALUE MEASUREMENTS

A.

None.

Inputs Used for Assets Measured and Reported at Fair Value

(1) The Company has categorized its assets and liabilities that are reported on the balance sheet at fair value into the
three-level fair value hierarchy as reflected in the table below. The three-level fair value hierarchy is based on the degree
of subjectivity inherent in the valuation method by which fair value was determined. The three levels are defined as
follows:

2
3

“

(&)

Other Fair Value Disclosures

Level 1 Inputs: Unadjusted quoted prices in active markets for identical assets or liabilities accessible to the
Company at the measurement date.

Level 2 Inputs: Other than quoted prices included in Level 1 Inputs that are observable for the asset or liability,
either directly or indirectly, for substantially the full term of the asset or liability.

Level 3 Inputs: Unobservable inputs for the asset or liability used to measure fair value to the extent that observable
inputs are not available, thereby allowing for situations in which there is little, if any, market activity for the asset or

liability.

The following table presents the placement in the fair value hierarchy of admitted assets that are measured at fair value
on a recurring basis as of December 31, 2016.

Assets at Fair Value Level 1 Level 2 Level 3 Total

Admitted assets:

Debts Securities:

Obligations of the Commonwealth of PR and its

Instrumentalities - 90,000 90,000

Equity securities:

Common Stocks - Telecommunications Industry 39,978 39,978

Common Stocks - Personal Products Industry 11,771 11,771

Preferred Stocks - Other industries 127,221 127,221

Exchange traded funds - Other industries 298,744 298,744
Total $ 477,714| $ 90,000 $ 567,714

As of December 31, 2016 the Company did not have any non financial asset or liability recognized or disclosed at fair
value in the financial statements on a recurring basis.

The Company has no assets or liabilities measured at fair value in the Level 3 category.

The Company’s accounting policy is to recognize transfers between levels of the fair value hierarchy on the date of
the event or change in circumstances that caused the transfer. There were no transfers into or out of level 1, level 2
or level 3 for the period ended December 31, 2016.

Bonds carried at fair value categorized as Level 2 were valued using market approach. These valuations were
determined to be Level 2 valuations as quoted market prices for similar instruments in an active market were
utilized. This was accomplished by the use of matrix pricing. Matrix pricing takes quoted prices quoted prices of

bonds with similar features and applies analytic methods to determine the fair value of bonds held.

Derivative Fair Values - None.

14.11




Annual Statement for the year 2016 of the MAPFRE Pan American Insurance Company

NOTES TO FINANCIAL STATEMENTS

C. The table below reflects the fair values and admitted values of all admitted assets that are financial instruments. The fair
values are also categorized into the three-level fair value hierarchy as described in the table above.

Not
Practicable
Aggregate Admitted (Carrying
Type of Financial Instrument Fair Value Assets (Level 1) (Level 2) (Level 3) Value)
Financial Instruments - assets
Bonds $ 18,110,955 | 18,391,681 - 18,110,955 -
Preferred Stocks 127,221 127,221 127,221 - -
Common Stocks and Exchange
Traded Funds 350,493 350,493 350,493 - -
Cash, cash equivalents and
short-term investments 7,147,787 7,147,417 3,678,759 3,469,028 -
Total assets $ 25,736,456 | 26,016,812 4,156,473 | 21,579,983 -
D. Not Practicable to Estimate Fair Value

None.

NOTE 21 - OTHER ITEMS

A. Unusual or Infrequent Items

In accordance with Chapter 25 of the Insurance Code, as amended, the Company is required to establish and maintain a reserve
supported by a trust fund for the payments of catastrophe losses. The establishment of this trust fund increases the financial capacity in
order to offer protection for those insurers exposed to catastrophe losses. This trust may invest its funds in securities authorized by the
Insurance Code, but not in investments whose value may be affected by hazards covered by the catastrophe insurance losses. The
interest earned on these investments and any realized gain (loss) on investment transactions becomes part of the reserve for catastrophe
insurance losses and are recorded as income (expense) of the Company. The assets in this fund will be used solely and exclusively to
pay catastrophe insurance losses covered under policies written in Puerto Rico, upon approval by the Commissioner. The Company
established a trust with a bank to deposit the funds.

The Company is required to make deposits to the trust fund, if any, on or before January 30 of the following year. Contributions to be
deposited in the trust fund are determined by applying a contribution rate, not in excess of 5%, to catastrophe written premiums as
instructed annually by the Commissioner, unless the balance of the reserve exceeds 8% of the catastrophe exposure, as defined by
Chapter 25. Since the balance of the Company’s trust fund as of December 31, 2016 exceeds the balance required by the
Commissioner, no deposits were required to be made in January 2017 corresponding to the contributions for writings in 2016. The
amounts deposited in the trust fund are deductible for income tax purposes.

As of December 31, 2016 and 2015, $416,150 and $385,050, respectively, of the catastrophe loss reserve was presented in the
accompanying statement of Liabilities, Surplus and Other Funds as restricted surplus.

The amount deposited in the trust fund may be reimbursed in the case that the Company ceases to underwrite property risks, subject to
catastrophe losses, upon approval by the Commissioner. Also, authorized withdrawals are allowed when the catastrophe loss reserve
exceeds 8% of the catastrophe exposure, as defined by Chapter 25.

B. Troubled Debt Restructuring Debtors

None.

C. Other Disclosures and Unusual Items

None.

D. Business Interruption Insurance Recoveries
None.

E. State Transferable and Non-Transferable Tax Credits
None.

F. Subprime Mortgage Related Risk Exposure
None.

G. Insurance-Linked Securities (ILS) Contracts
None.
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NOTE 22 - EVENTS SUBSEQUENT

None.

NOTE 23 - REINSURANCE

A. Unsecured Reinsurance Recoverables

Individual reinsurers having an unsecured aggregate recoverable for losses, paid and unpaid including IBNR, loss adjustment expenses

and unearned premium in excess of 3% of the Company’s policyholders' surplus at December 31, 2016 are the following:

INAIC Code Federal ID # Name of Reinsurer Amount
43052 66-0470284 MAPFRE PRAICO Insurance Company $8,218,759
B. Reinsurance Recoverable in Dispute
None.
C. Reinsurance Assumed and Ceded

(1) Effective January 1, 2005, the Company entered into a 71.50% Quota Share Reinsurance Agreement with MAPFRE
PRAICO covering all business written and retained by the Company.

| Assumed Ceded Assumed Less Ceded
Unearned | Commission | Unearned | Commission | Unearned | Commission
Premiums Equity Premiums Equity Premiums Equity
a. Affiliates $ - 11,833,067 5,635,396 | (11,833,067) | (5,635,396)
b. All Other - - - - - -
C. Total $ - - 11,833,067 5,635,396 | (11,833,067) | (5,635,396)
d. Direct unearned premiums reserves $ 16,523,429

(2) The Company entered into a Profit Commission Agreement with its affiliate MAPFRE PRAICO Insurance Company
MAPFRE PRAICO) where it should received from MAPFRE PRAICO a commission of 55% of any profit resultin
y p g

from the business ceded to it.

Direct Assumed Ceded Net
a. |Contingent commission $ - - - -
b. |Sliding scale adjustments - - - -
c. |Other profit commission
arrangements - - 2,861,484 (2,861,484)
d. |Total $ - - 2,861,484 (2,861,484)

(3) The Company does not use protected cells as an alternative to traditional reinsurance.

D. Uncollectible Reinsurance

None.

E. Commutation of Ceded Reinsurance

None.

F. Retroactive Reinsurance

None.

G. Reinsurance Accounted for as a Deposit

None.

H. Disclosures for the Transfer of Property and Casualty Run-off Agreements
None.

L Certified Reinsurer Rating Downgraded or Status Subject to Revocation
None.

J. Reinsurance Agreements Qualifying for Reinsurer Aggregation

None.
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NOTE 24 - RETROSPECTIVELY RATED CONTRACTS AND CONTRACTS SUBJECT TO REDETERMINATION

None.

NOTE 25 - CHANGE IN INCURRED LOSSES AND LOSS ADJUSTMENT EXPENSES

As a result of the favorable development of prior year’s reserve and lower-than anticipated losses and related expenses, the incurred
loss and loss adjustment expenses, net of reinsurance recoverable, decreased by approximately $51,000 and $55,000 for the periods

ended December 31, 2016 and 2015, respectively.

Liability for unpaid losses and loss adjustment expenses
as of January 1

Incurred losses and loss adjustment expenses related to:
Insured events of current year

Insured events of prior years

Total

Payment of losses and loss adjustment expenses related to:
Insured events of current year

Insured events of prior years

Total

Net liability for unpaid losses and loss adjustment expenses

as of December 31

2016 2015

84,572 | $ 112,072
1,006,000 464,000
(50,593) (54,674)
955,407 409,326
806,000 407,938
22,006 28,888
828,006 436,826
211973 | $ 84,572

NOTE 26 - INTERCOMPANY POOLING ARRANGEMENTS

None.

NOTE 27 - STRUCTURED SETTLEMENTS

None.

NOTE 28 - HEALTH CARE RECEIVABLES

None.

NOTE 29 — PARTICIPATING POLICIES

None.

NOTE 30 - PREMIUM DEFICIENCY RESERVES

The Company performed an analysis as to whether a premium deficiency reserve should be established at the end of the reporting year.

From the analysis it was determined that a premium deficiency reserve was not necessary as of December 31, 2016.

NOTE 31 — HIGH DEDUCTIBLES

None.

NOTE 32 — DISCOUNTING OF LIABILITIES FOR UNPAID LOSSES OR UNPAID LOSS ADJUSTMENT EXPENSES

None.

NOTE 33 - ASBESTOS/ENVIRONMENTAL RESERVES

None.

NOTE 34 - SUBSCRIBER SAVINGS ACCOUNTS

None.

NOTE 35 - MULTIPLE PERIL CROP INSURANCE

Not applicable
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NOTE 36 - FINANCIAL GUARANTY INSURANCE

Not applicable
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GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer?
If yes, complete Schedule Y, Parts 1, 1A and 2.

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such regulatory
official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing disclosure substantially
similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model Insurance Holding Company

System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards and disclosure requirements
substantially similar to those required by such Act and regulations?

State regulating?  Puerto Rico

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity?

If yes, date of change:

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?
Office of the Insurance Commissioner of the Commonwealth of Puerto Rico

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with departments?

Have all of the recommendations within the latest financial examination report been complied with?

During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial part
(more than 20 percent of any major line of business measured on direct premiums) of:

411
412

During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

4.21
422
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide the name of entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

sales of new business?

renewals?

sales of new business?

renewals?

Yes [X]

Yes [X]

No[ ]

Yes| ]

No[ ]

NAT ]

No[X]

12/31/20

13

12/31/20

13

10/01/20

15

Yes|[ ]
Yes[ ]

No[ ]
No[ ]

Yes| ]
Yes|[ ]

Yes|[ ]
Yes|[ ]
Yes[ ]

NIA[X]
NIA[X]

No[X]
No[X]

No[X]
No[X]
No[X]

Name of Entity

2
NAIC
Company
Code

3

State of
Domicile

Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period?

If yes, give full information:

Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity?
If yes,

7.21  State the percentage of foreign control

Yes| ]

Yes[X]

No[X]

No[ ]

100.000%

7.22  State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or

attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity

Spain Corporation

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board?
If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a federal financial
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator.

Yes|[ ]

Yes|[ ]

No[X]

No[X]

1 2 3
Affiliate Name Location (City, State) FRB

OCC | FDIC

SEC

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
KPMG - American International Plaza, Suite 1100, 250 Mufioz Rivera Ave., Hato Rey, PR

Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant requirements
as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state law or regulation?

If the response to 10.1 is yes, provide information related to this exemption:

Has the insurer been granted any exemptions related to other requirements of the Annual Financial Reporting Model Regulation as allowed
for in Section 18A of the Model Regulation, or substantially similar state law or regulation?

If the response to 10.3 is yes, provide information related to this exemption:

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws?
If the response to 10.5 is no or n/a, please explain:

15

Yes[X]

Yes| ]

Yes[ ]

No[ ]

No[X]

No[X]
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting firm)

of the individual providing the statement of actuarial opinion/certification?

Warren S. Ehrlich, FCAS, MAAA, Commerce Insurance Company, Webster, Massachusetts

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly?
1211 Name of real estate holding company
12.12  Number of parcels involved

12.13  Total book/adjusted carrying value
If yes, provide explanation

FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located?
Have there been any changes made to any of the trust indentures during the year?
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes?

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar

functions) of the reporting entity subject to a code of ethics, which includes the following standards?

Yes|[ ]

No[X]

Yes[ ]
Yes|[ ]
Yes[ ] No[ ]

Yes [X]

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e) Accountability for adherence to the code.

If the response to 14.1 is no, please explain:

Has the code of ethics for senior managers been amended?
If the response to 14.2 is yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers?
If the response to 14.3 is yes, provide the nature of any waiver(s).

Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the SVO
Bank List?

If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank of

the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

Yes|[ ]

Yes|[ ]

Yes| ]

No[ ]
No[ ]
NAT ]

No[ ]

No[X]

No[X]

No[X]

1 2 3
American Bankers Association (ABA) Circumstances That Can Trigger
Routing Number Issuing or Confirming Bank Name the Letter of Credit

Amount

BOARD OF DIRECTORS

Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinator committee thereof?

Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof?

Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation on the part

of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such person?

FINANCIAL

Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)?

Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):
20.11  To directors or other officers
20.12  To stockholders not officers
20.13  Trustees, supreme or grand (Fraternal only)
Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):
20.21  To directors or other officers
20.22  To stockholders not officers
20.23  Trustees, supreme or grand (Fraternal only)

Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such obligation
being reporting in the statement?

If yes, state the amount thereof at December 31 of the current year:
21.21  Rented from others
21.22  Borrowed from others
2123  Leased from others
2124 Other

Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments?

If answer is yes:
22.21  Amount paid as losses or risk adjustment
22.22  Amount paid as expenses
22.23  Other amounts paid

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

If yes, indicate any amounts receivable from parent included in the Page 2 amount:

15.1

Yes[X]
Yes [X]

Yes [X]

Yes|[ ]

No[ ]
Nof[ |

No[ ]

No[X]

Yes|[ ]

No[X]

P |eP |er |eP

Yes|[ ]

No[X]

Yes[X]

No[ ]
0




Annual Statement for the year 2016 of the MAPFRE Pan American Insurance Company

24.01

24.02

24.03

24.04

24.05

24.06
24.07

24.08
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24.10

251

25.2

253

26.1

26.2

271

27.2
28.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

INVESTMENT

Were all of stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.03)? Yes[X] Nol[ ]

If no, give full and complete information, relating thereto:

For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).

Does the company’s security lending program meet the requirements for a conforming program as outlined in the Risk-Based Capital Instructions? ~ Yes[ ] No[ ] NA[X]

If answer to 24.04 is yes, report amount of collateral for conforming programs. $

If answer to 24.04 is no, report amount of collateral for other programs $

Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the outset
of the contract? Yes[ ] No[ ] NA[X]
Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Yes[ ] No[ ] NA[X]
Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities Lending Agreement (MSLA) to

conduct securities lending? Yes[ ] No[ ] NAI[X]
For the reporting entity's security lending program, state the amount of the following as of December 31 of the current year:
24101 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
24,102 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
24103 Total payable for securities lending reported on the liability page: $ 0

Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the control
of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is current in force? (Exclude
securities subject to Interrogatory 21.1 and 24.03.) Yes[X] Nol[ ]

If yes, state the amount thereof at December 31 of the current year:

25.21  Subject to repurchase agreements $ 0
25.22  Subject to reverse repurchase agreements $ 0
25.23  Subject to dollar repurchase agreements $ 0
25.24  Subject to reverse dollar repurchase agreements $ 0
25.25  Placed under option agreements $ 0
25.26  Letter stock or securities restricted as sale - excluding FHLB Capital Stock $ 0
2527  FHLB Capital Stock $ 0
25.28  On deposit with states $ 0
25.29  On deposit with other regulatory bodies $ 2,181,972
25.30 Pledged as collateral — excluding collateral pledged to an FHLB $ 0
25.31  Pledged as collateral to FHLB — including assets backing funding agreements $ 0
25.32  Other $ 0
For category (25.26) provide the following:
1 2 3
Nature of Restriction Description Amount
$
Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] NA[X]
If no, attach a description with this statement.
Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the issuer,
convertible into equity? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of the current year: $
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]
28.01  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian's Address
The Bank of New York Mellon/Custody One Mellon Bank Center Room 1035 Pittsburg, PA 15258-001
28.02  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation
1 2 3
Name(s) Location(s) Complete Explanation(s)
28.03  Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? Yes[ ] No[X]
28.04  If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason

28.05 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority
to make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity,

note as such. ["...that have access to the investment accounts”, "... handle securities"].

1 2
Name of Firm or Individual Affiliation

Sheila A. Quifiones Gonzalez |

15.2
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32.2
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33.2

341
342

35.1
35.2

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

28.0597 For those firms/individuals listed in the table for Question 28.05, do any firms/individuals unaffiliated with the reporting entity

(i.e. designated with a "U") manage more than 10% of the reporting entity's assets? Yes[ ] No[X]
28.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 28.05, does
the total assets under management aggregate to more than 50% of the reporting entity's assets? Yes[X] No[ ]
28.06  For those firms or individuals listed in the table for 28.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information
for the table below.
1 2 3 4 5
Investment
Management
Registered | Agreement
Central Registration Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) With (IMA) Filed
Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3
CUSIP Name of Mutual Fund Book/Adjusted Carrying
Value

29.2999 TOTAL

For each mutual fund listed in the table above, complete the following schedule:

1 2 3 4
Amount of Mutual Fund'’s
Book/Adjusted Carrying
Name of Mutual Fund Name of Significant Holding Value Attributable to the
(from above table) of the Mutual Fund Holding Date of Valuation

Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.

1 2

3
Excess of Statement over Fair
Value (-), or Fair Value over

Statement (Admitted) Value Fair Value Statement (+)
30.1 Bonds 21,876,785 21,596,430 (280,355)
30.2 Preferred Stocks 127,221 127,221 0
30.3 Totals 22,004,006 21,723,651 (280,355)
Describe the sources or methods utilized in determining the fair values:
The Bank of New York Mellon
Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? Yes[X] No[ ]
If the answer to 31.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic
copy) for all brokers or custodians used as a pricing source? Yes[X] Nol[ ]
If the answer to 31.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of
disclosure of fair value for Schedule D:
Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nol[ ]
If no, list exceptions:
OTHER
Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? $ 34,145
List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.
1 2
Name Amount Paid
Insurance Services Office, Inc. $ 34,145
Amount of payments for legal expenses, if any? $ 0
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal
expenses during the period covered by this statement.
1 2
Name Amount Paid
$
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? $ 0
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid
$

15.3
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GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement Insurance in force? Yes[ ] No[X]
If yes, indicate premium earned on U.S. business only. $ 0
What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? $ 0
1.31 Reason for excluding:
Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above. $ 0
Indicate total incurred claims on all Medicare Supplement insurance. $ 0
Individual policies:
Most current three years:
161  Total premium earned $ 0
1.62 Total incurred claims $
1.63  Number of covered lives 0
All years prior to most current three years:
1.64  Total premium earned $ 0
165  Totalincured claims $
1.66 Number of covered lives 0
Group policies:
Most current three years:
1.71 Total premium earned $ 0
1.72 Total incurred claims $
1.73 Number of covered lives 0
All years prior to most current three years:
1.74  Total premium earned $ 0
1.75 Total incurred claims $ 0
1.76 Number of covered lives 0
Health Test:
1 2

Current Year Prior Year
21 Premium Numerator 0 0
22 Premium Denominator 4,764,579 1,199,819
2.3 Premium Ratio (2.1/2.2)
24 Reserve Numerator 0 0
25 Reserve Denominator 4,902,335 $ 1,886,115
2.6 Reserve Ratio (2.4/2.5)
Does the reporting entity issue both participating and non-participating policies? Yes[ ] No[X]
If yes, state the amount of calendar year premiums written on:
321  Participating policies $ 0
3.22  Non-participating policies $
FOR MUTUAL REPORTING ENTITIES AND RECIPROCAL EXCHANGES ONLY:
4.1 Does the reporting entity issue assessable policies? Yes[ ] Nol[ ]
42 Does the reporting entity issue non-assessable policies? Yes[ ] Nof[ ]
4.3 If assessable policies are issued, what is the extent of the contingent liability of the policyholders? %
44 Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums. $ 0
FOR RECIPROCAL EXCHANGES ONLY:
5.1 Does the exchange appoint local agents? Yes[ ] Nol ]
5.2 If yes, is the commission paid:

5.21 Out of Attorney’s-in-fact compensation

522  Asadirect expense of the exchange

53 What expenses of the exchange are not paid out of the compensation of the Attorney-in-fact?
54 Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred?
55 If yes, give full information:

Yes[ ] No[ ] NA[X]
Yes[ ] No[ ] NA[X]

Yes[ ] No[X]

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers’ compensation

contract issued without limit of loss?

The entity has a very limited workers' compensation exposure. By law, the State Insurance Fund insures all employers in Puerto Rico.

Describe the method used to estimate this reporting entity’s probable maximum insurance loss, and identify the type of insured exposures comprising
that probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting firms or computer

software models), if any, used in the estimation process:

The entity runs a detail catastrophe analysis on each major line of business. The entity utilized the latest version of RMS modeling software for

both perils of earthquake and windstorm.

What provision has this reporting entity made (such as catastrophic reinsurance program) to protect itself from an excessive loss arising from the types
and concentrations of insured exposures comprising its probable maximum property insurance loss?

The entity buys a comprehensive catastrophe property reinsurance program.

Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated

probable maximum loss attributable to a single loss event or occurrence?

Yes[X] No[ ]

If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to hedge its

exposure to unreinsured catastrophic loss:

Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or

any similar provisions)?

16

Yes[X] No[ ]
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GENERAL INTERROGATORIES
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

If yes, indicate the number of reinsurance contracts containing such provisions.

1

If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting provision(s)? Yes[X] No[ ]
Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from any loss
that may occur on this risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, give full information
Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for
which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end
surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded greater
than 5% of prior year-end surplus as regards policyholders; (ii) it accounted for that contract as reinsurance and not as a deposit; and (jii) the
contract(s) contain one or more of the following features or other features that would have similar results:
(a) A contract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;
(b) A limited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of
the reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;
(c) Aggregate stop loss reinsurance coverage;
(d) A unilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such
provisions which are only triggered by a decline in the credit status of the other party;
(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity
during the period); or
0] Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement
to the ceding entity? Yes[ ] No[X]
Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts
with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting
result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss
and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved pooling
arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under common control with (i) one or
more unaffiliated policyholders of the reporting entity, or (i) an association of which one or more unaffiliated policyholders of the reporting entity
is a member where:
(a) The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire
direct and assumed premium written by the reinsurer based on its most recently available financial statement; or
(b) Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or
its affiliates in a separate reinsurance contract. Yes[ ] No[X]
If yes to 9.1 or 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:
(a) The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;
(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and
(c) A brief discussion of management's principle objectives in entering into the reinsurance contract including the economic purpose to be achieved.
Except for transactions meeting the requirements of paragraph 31 of SSAP No. 62R, Property and Casualty Reinsurance, has the reporting entity
ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered by the
financial statement, and either:
(a) Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles (‘SAP”) and as a
deposit under generally accepted accounting principles (‘GAAP”); or
(b) Accounted for that contract as reinsurance under GAAP and as a deposit under SAP? Yes[ ] No[X]
If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.
The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:
(a) The entity does not utilize reinsurance; or, Yes[ ] No[X]
(b) The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation
supplement; or Yes[ ] No[X]
(c) The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed an
attestation supplement. Yes[ ] No[X]
If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurances a reserve equal to that
which the original entity would have been required to charge had it retained the risks. Has this been done? Yes[ ] No[ ] NAI[X]
Has the reporting entity guaranteed policies issued by any other entity and now in force? Yes[ ] No[X]
If yes, give full information
If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the assets schedule, Page 2, state the
amount of corresponding liabilities recorded for:
1211 Unpaid losses $ 0
1212 Unpaid underwriting expenses (including loss adjustment expenses) $ 0
Of the amount on Line 15.3, Page 2, state the amount that is secured by letters of credit, collateral and other funds? $ 0
If the reporting entity underwrites commercial insurance risks, such as workers’ compensation, are premium notes or promissory notes
accepted from its insureds covering unpaid premiums and/or unpaid losses? Yes[ ] No[X] NA[ ]
If yes, provide the range of interest rates charged under such notes during the period covered by this statement:
1241 From %
1242  To %
Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or
promissory notes taken by a reporting entity, or to secure any of the reporting entity’s reported direct unpaid loss reserves, including
unpaid losses under loss deductible features of commercial policies? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of current year:
12.61 Letters of Credit 0
12.62 Collateral and other funds 0
Largest net aggregate amount insured in any one risk (excluding workers’ compensation): 10,907,532
Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a
reinstatement provision? Yes[ ] No[X]
State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic 0

16.1
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GENERAL INTERROGATORIES
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

facilities or facultative obligatory contracts) considered in the calculation of the amount.

141 Is the reporting entity a cedant in a multiple cedant reinsurance contract?

14.2 If yes, please describe the method of allocating and recording reinsurance among the cedants:

14.3  Ifthe answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance contracts?

14.4 If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements?
14.5 If the answer to 14.4 is no, please explain:

15.1 Has the reporting entity guaranteed any financed premium accounts?
15.2 If yes, give full information

16.1 Does the reporting entity write any warranty business?

If yes, disclose the following information for each of the following types of warranty coverage:

16.11
16.12
16.13
16.14

1 2

Direct Losses Direct Losses

Incurred Unpaid

0%

Home

0%

3

Direct Written
Premium

0%

4

Direct Premium
Unearned

0%

5

Direct Premium
Earned

Products

0%

0%

0%

0%

Automobile

0%

0%

0%

0%

P |en | |

Other* 0%

0%

0%

0%

o |o |o |o

* Disclose type of coverage:

171 Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F-Part 3 that it excludes from Schedule F-Part 5.

Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from inclusion
in Schedule F-Part 5. Provide the following information for this exemption:

Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedule F-Part 5

17.11
17.12
17.13
17.14
17.15
17.16
1717

Provide the following information for all other amounts included in Schedule F-Part 3 and excluded from Schedule F-Part 5, not included above.

17.18
17.19
17.20
17.21
17.22
17.23
17.24

Unfunded portion of Interrogatory 17.11

Paid losses and loss adjustment expenses portion of Interrogatory 17.11
Case reserves portion of Interrogatory 17.11

Incurred but not reported portion of Interrogatory 17.11

Unearned premium portion of Interrogatory 17.11

Contingent commission portion of Interrogatory 17.11

Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedule F-Part 5

Unfunded portion of Interrogatory 17.18

Paid losses and loss adjustment expenses portion of Interrogatory 17.18
Case reserves portion of Interrogatory 17.18

Incurred but not reported portion of Interrogatory 17.18

Unearned premium portion of Interrogatory 17.18

Contingent commission portion of Interrogatory 17.18

18.1 Do you act as a custodian for health savings accounts?
18.2  Ifyes, please provide the amount of custodial funds held as of the reporting date.
18.3 Do you act as an administrator for health savings accounts?

18.4  If yes, please provide the balance of the funds administered as of the reporting date.

16.2

Yes[X]

Yes [X]
Yes|[ ]

Yes| ]

Yes| ]

Yes|[ ]

No[ ]

Nof |
No[ ]

No[X]

No[X]

No[X]

P P |P P |P | |,

o |O O O o o |o

o |O o |o |o (o

P |P |, |P |P |P |

0

Yes|[ ]

No[X]
0

Yes|[ ]

No[X]
0
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1 2 3 4 5
2016 2015 2014 2013 2012
Gross Premiums Written (Page 8, Part 1B, Cols. 1,2 & 3)
1. Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2,17.3,18.1,18.2, 19.1,19.2 & 19.3,19.4)....... | cccvvvees 2,254,084 | ...cccoevenne. 383,009 | .oovvecienes 358,140 | .ovveerenen 431,409 | oo 548,099
2. Property lines (Lines 1,2, 9,12, 21 & 26).......ccovvenrerneirnerneirneineinenneineseseiseisesesssssssnes | ceeeeeees 26,832,960 | ........... 8,868,108 | ........... 2,043,262 | ........... 2,669,777 | ccovvennes 3,269,077
3. Property and liability combined lines (Lines 3, 4,5, 8,22 & 27)......cccevvvverrervererreserereisenens | coveiveiennns 194,185 | .o 33,381 | v 31,280 | e 30,245 | oo 39,932
4. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34).......ccovvrverrmecnrrneermncneeneeneens | sverinenenenens 66,323 | .ooovvens 39,373 [ oo 42,674 | oo 43,232 | i 48,410
5. Nonproportional reinsurance liNes (LINES 31, 32 & 33)......oovecreeeriereeereereeeeeeeisee s Lesrerissinssisssssseseens | eresessensssssssssesesss | eoesessensessssnssssessessns | eosessensssssnssssessnsanes | svessessssssssnsssssssesnees
B.  TOtAl (LINE 35)...iuuiiiiiicieeiieieieisesesesesis s ssssnssnns | oeveeies 29,347,552 | ........... 9,323,871 | ... 2,475,356 | ........... 3,174,663 | ........... 3,905,518
Net Premiums Written (Page 8, Part 1B, Col. 6)
7. Liability lines (Lines 11.1,11.2,16,17.1,17.2,17.3,18.1,18.2,19.1,19.2 & 19.3,19.4)...... | covvrrenencd 641,672 | ccovveenee. 100,847 | oo 102,070 | ..cooeveeee. 103,586 | ...cvvvvvee. 152,279
8. Property lines (Lines 1,2,9, 12, 21 & 26)......ccovrerrirnrirnerneinrirneinessesssssissssssssssssssssssnnsnns | avveennnn8,943,235 | i, 2,511,596 | ..o 557,761 | covvvverenne 735,782 | oo 909,691
9. Property and liability combined lines (Lines 3, 4,5, 8,22 & 27).......ccccevveververveeeveeeeeecevcerenns | cvvererieneee 31,409 | i 8419 | oo 8971 | e 3,108 | oo (8,624)
10. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34)......ceeovruvrrmmrenernennernnneeinenns | v 17,082 | 10,334 | oo 11,852 | oo 11,442 | i 11,099
11. Nonproportional reinsurance lines (LINES 31, 32 & 33)......c.oveieiireieiieriieieeesieeseeseiiesesies [eresesisiesessnsessssenes | crosiesissessesesesssssenes | esesissossessssosssssessens | svesissessesssensessesnss | soesomsessesssssnsassessnsans
12, TOtAl (LINE 35)...iuuieeieieeiieiiiietsetsetset sttt ensins | onsissinns 7,653,398 | ......... 2,631,196 | oo 680,654 | ..covvvienne 853,918 | .covvvnne 1,064,445
Statement of Income (Page 4)
13.  Net underwriting gain (I0SS) (LINE 8)........viuierririneineineinene e sssesssessesseens | sevessenns 3,774,554 | ............ (351,088)| ..ovvvenees (378,648)] ............. (222,257)| ..vvvvinnes (161,909)
14.  Netinvestment gain (I0SS) (LINE 11)......ceveeiiuerieieieeseseiesests et ssssse s siesssssens | soessisssesaas 489,199 | ..cocveenen (48,594)] .............. 594,721 | oo 456,159 | ..coovvvnene 507,710
15. Total 0ther iNCOME (LINE 15).......cuuivuiuririeiieiiesieiieiiesise st sessessssssessessssnes | nessssssessens (47,950)| ..ovvvrinnee 120,637 | oo (15,844) | oo 1,146 | oo 5179
16. Dividends to POlICYNOIAEIS (LINE 17)......cvuiuiiiierieieissieieissiesississssssssssssssssssssssssessssssssenss | sessesssssessssssssssssessens | sressssssesisssessssssesiesss | veviessessssssessssessessins | sresssssessessssssssssssosss | sessessesssssessesssssnsas
17. Federal and foreign income taxes incurred (LINE 19)........c.ccvvevceveereeeeresieersesiessesesesseseneens | evsvenans 1,468,349 [ .o 4965 | ..o 6,620 | .oovovrrenen. 8,256 | oo (3,840)
18, NetinCOmME (LINE 20).......ccuevuieierierierieiiceieisesseeise s sssessssssssesssens | sevessenas 2747454 | ... (284,010)( .ooovvvvee. 193,609 | .ooovvvenee. 226,792 | oo 354,820
Balance Sheet Lines (Pages 2 and 3)
19. Total admitted assets excluding protected cell business (Page 2, Line 26, Col. 3).....ccccoceecve| vevrrenee 28,403,037 | ......... 18,198,940 | ......... 14,526,293 | ......... 15,421,354 | ......... 16,565,606
20. Premiums and considerations (Page 2, Col. 3):

21.
22.
23.
24.
25.
26.

27.

28.
29.

30.
31.
32.
33.
34.
35.
36.
37.

38

39.
40.
41.

42.
43.
44.
45,

46.
471.
48.
49.
50.

20.1  In course Of COlIECHON (LINE 15.1)..cucuuruureriecireieiireineireieesetset et ssesesen
20.2 Deferred and not yet due (LINE 15.2)......cciuiririiriereieeneseieessese et ssesseseees
20.3  Accrued retrospective premiums (LINE 15.3).....c.cvieieuiiieieseeeseese s
Total liabilities excluding protected cell business (Page 3, Ling 26).........ccccvevevrververeererennen.
Losses (Page 3, Line 1)...cccveveererinnnnns
Loss adjustment expenses (Page 3, LINE 3).......cccieeinieenssieessese e ssens
Unearned premiums (Page 3, LINE 9).....c.ccuieiiiicieiseees st stesss s sssssesans
Capital paid up (Page 3, Lines 30 & 31)......

Surplus as regards policyholders (Page 3, Line 37)....
Cash Flow (Page 5)

Net cash from operations (Line 11)
Risk-Based Capital Analysis
Total AdJUSIEA CAPIAL........verrerrerieererireiree ettt

Authorized control level risk-based capital
Percentage Distribution of Cash, Cash Equivalents and Invested Assets
(Page 2, Col. 3) (Item divided by Page 2, Line 12, Col. 3) x 100.0

Bonds (Line 1)..............
Stocks (Lines 2.1 & 2.2)
Mortgage loans on real estate (LINES 3.1 & 3.2) ..o
Real estate (Lines 4.1,4.2 & 4.3)......ccovrevevrerrerieieinnnns
Cash, cash equivalents and short-term investments (Line 5)
Contract loans (Line 6)
Derivatives (Line 7).......
Other invested assets (Line 8)
Receivables for securities (Line 9)
Securities lending reinvested collateral assets (Line 10)....
Aggregate write-ins for invested assets (LINE 11).......cerirrnrinenenenesese e ssesssesseeens

........... 8,254,277

......... 11,802,473
....188,106

1,801,543
.3,000,000
9,828,775

........... 3,963,347

........... 9,828,775
412,694

........... 4,587,242
82,146

...3,000,000
9,939,051

............. (968,266)

........... 9,939,052
273,263

ceernn 3,000,000
......... 10,326,558

............. (845,252)

......... 10,326,558
217,463

cerennnn 3,000,000
......... 10,028,399

............. (336,371)

......... 10,028,399
201,201

Cash, cash equivalents and invested assets (LINE 12).......cc.ovrrrerrnrnnineneensesneseesessessssnnens
Investments in Parent, Subsidiaries and Affiliates

Affiliated bonds (Sch. D, Summary, Line 12, Col. 1)....ovirrrrnerereeeneineeseeseeseeseee e eeesees
Affiliated preferred stocks (Sch. D, Summary, Line 18, Col. 1)
Affiliated common stocks (Sch. D, Summary, Line 24, Col. 1)
Affiliated short-term investments

(subtotals included in Schedule DA, Verification, Column 5, Line 10)
Affiliated mortgage loans on real estate
Al Other AffliAte. ...t

Total Of ADOVE INES 4210 47 ...ttt

Total investment in parent included in Lines 42 to 47 above

Percentage of investments in parent, subsidiaries and affiliates to surplus
as regards policyholders (Line 48 above divided by Page 3, Col. 1, Line 37 x 100.0)..............
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Annual Statement for the year 2016 of the MAPFRE Pan American Insurance Company

FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2016 2015 2014 2013 2012
Capital and Surplus Accounts (Page 4)
51. Net unrealized capital gains (I0SSES) (LINE 24).........cocrrerrurireereerrireireieenseneiseessesssssesessessssssees | seeseessssnsenns 45561 | oo 127,518 | oo (154,135)( ..ovvrvenenn 65,852 | oooverernn 107,399
52. Dividends to Stockholders (LINE 35).......ccccvviueieiiicieiseiieie st ssesssssssssssssssssssens | eessessssssssssssessesssnses | sesssessesssssssssessessens | soessessennns (400,000) [ ...cvorveereriereerireiens | e
53. Change in surplus as regards policyholders for the year (Line 38)...........cccouevevevveveveervcens | covvevnne 1,970,457 | ............ (110,276)| ............. (387,507) ... 298,159 | ........... 1,410,101
Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)
54. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3, 18.1,18.2, 19.1,19.2 & 19.3, 19.4)...... | ccvvvrvevnens 337,227 | v 155,509 | oooovvvrnene 383,953 | oo 309,473 | v 361,126
55.  Property lines (LINeSs 1, 2,9, 12, 21 & 26).......oovirininrineineinerse s ississnens | eoeeeseeens 1,450,092 | ........... 1,068,339 | .......... 1,289,817 | ...c...cc. 1,743,618 | .......... 1,695,077
56. Property and liability combined lines (Lines 3,4, 5, 8,22 & 27).....c.ccevevevveeeereeseeeeereeseens | cveererieienennad 6,647 | oo 410 | e 3872 | e 2,347 | oo 5,951
57. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34)........cocvvrrrvrrnerinerrrnrneinerisennes | ceverseirseinns 14,034 | oo 12,646 | .ooovveene. 25,689 | .o 22,853 [ oo 12,776
58. Nonproportional reinsurance lines (Lines 31, 32 & 33)
59, TOtAl (LINE 35)..uuruuieerirerierisieiseississsseese st ssssss sttt ettt ensnssssensa
Net Losses Paid (Page 9, Part 2, Col. 4)
60. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3, 18.1, 18.2,19.1,19.2 & 19.3, 19.4)....... | vt 96,110 [ cooovvereis 44,320 | ccooovrenne. 103,066 | ...coocvvennen 88,198 | ....ccooeec. 106,410
61. Property lines (LiNes 1, 2,9, 12, 21 & 26)......coveremrmrireerririreineeseeesseesnsisesessssssssssssssessssssenns
62. Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27) o . .
63. Allother lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34).......cvverrrcnrinenrneineeninens | v 3,896 | oo 3,526 [ oo TA87 | e 15,724 | v 7,580
64. Nonproportional reinsurance liNes (LINES 31, 32 & 33)......cueveeireriererniiieiisiesisssssesssssssesiens | essessssssssssssssesssssons | sresssssesasssssesssessesss | oossessessosssesessesssnsns | sssnsosssessonsanssessessonss | sossessensnssessessansssssas
65, TOHAl (LINE 35).....uuierieeieeiieiie ittt sttt sttt sttt | eebseeiieeens 514,080 | .cocoovvieneee 351,570 | ooveeennes 460,327 | .o 603,972 | oo 592,641
Operating Percentages (Page 4)
(Item divided by Page 4, Line 1) x 100.0
66. Premiums ared (LINE 1) ...ttt sse e ssss s ssesssssssas | seessssesssssanns 100.0 [ .o 100.0 | oo 100.0 [ .o 100.0 | .o 100.0
67.  LOSSES INCUITEA (LINE 2)....eureuieeririeeeeeeiseeseeie et seesssesessesesssssssesessessssssssssssssssssssessessassnnss | sesensssesssssnsenns 130 | s 273 | oo Y2 (N [ 53.3 | v 52.8
68. L0ss eXpenses iNCUITEA (LINE 3)......ccccererirrcierrisiee et ssessssssssessesssssssssessessssssssenss | sesvsssesssssissnsss YAV 6.8 | oo 135 | e 13.6 | s 135
69. Other underwriting expenses iNCUMTEd (LINE 4)........c.cuiiveievrieieieieee st ssisssessssssesesens | evvesesssssssesienad 0.7 [ oo 951 | e 82.6 [ oo 56.5 [ oo 474
70.  Net underwriting gain (I08S) (LINE 8)........cvevevierereiereeeeeisse et esss e ssssssessssssenes | evvevsssesissinsenes 792 [ oo (AR} I [C1 0] — (23.4)] oo (13.7)
Other Percentages
71. Other underwriting expenses to net premiums written (Page 4, Lines 4 + 5 - 15
divided by Page 8, Part 1B, Col. 6, Ling 35 X 100.0)........c.covverirmrrrireireiseiseissisessssssssssnsens | evvsesssesssesssnnens 1A s 388 | v 96.6 [ cooorrerierinn 62.7 | v 52.1
72. Losses and loss expenses incurred to premiums earned
(Page 4, Lines 2 + 3 divided by Page 4, Line 1 X 100.0).........covurrvmrenrinriinrieeieeeeseineieeins | v 201 | oo K7 I I 66.2 | oo 66.9 | v 66.3
73.  Net premiums written to policyholders' surplus (Page 8, Part 1B,
Col. 6, Line 35, divided by Page 3, Line 37, Col. 1 X 100.0)......covruriumiuneiniiniierieeieeienienns | eoveeeeeeineeeneeens 64.9 | v 26.8 | cooeirieieens 6.8 [ oo 83 | o 10.6
One Year Loss Development (000 omitted)
74. Development in estimated losses and loss expenses incurred prior
to current year (Schedule P, Part 2-Summary, Line 12, Col. 11).....cccccvereiverrerrerseresereseenns | cevvvereiesieseenns [C15) ] (G772 ] IR (3] [ (D] I (43)
75. Percent of development of losses and loss expenses incurred to policyholders' surplus
of prior year-end (Line 74 above divided by Page 4, Line 21, Col. 1 X 100)........ccoeurremrrererces | covereririrreiennns [(0))] (0] [ (N1 [—— [(0¢)) [ (0.5)
Two Year Loss Development (000 omitted)
76. Development in estimated losses and loss expenses incurred 2 years before the
current year and prior year (Schedule P, Part 2-Summary, Line 12, Col. 12)......ccccovvevrevrveees | covrverveerierrerns (D) [ (1)) [(SX))] P [(CHD] [—— (121)
77. Percent of development of losses and loss expenses incurred to
reported policyholders' surplus of second prior-year end
(Line 76 above divided by Page 4, Ling 21, Col. 2 X 100.0).......covveereriereeirceeiiesieeeesnerens | cvsrsseeesneesenas [(OX5)] I [(5) ] I (0.9)] oo [(O4] I (1.3)
If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure requirements of
SSAP No. 3, Accounting Changes and Correction of Errors? Yes[ ] No[ ]

If no, please explain:
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SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES
SCHEDULE P - PART 1 - SUMMARY

($000 Omitted)
Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4-5+ | Directand
Incurred Assumed Ceded (Cols.1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received | 6-7+8-9) | Assumed
1 PHOC s [ e e XXX i [ e e XXX i [ e XK i [t | veiesiesissienens [ersninsieissienis | cerrsesesssinssens [evessessessssseses | sessssssessessessenes |svessesssssssssnsies | sssessensnsssessenssQ | oevs XXX.......
2. 2007|350 | 3,096 | 1,254 | 2,236 | 1,800 | 24 | AT | B4 || 000309 | 707 XXX.......
3. 2008......c.| oo 3,925 | 2,675 | 1,250 | 02,236 | 1810 | e |3 | e 13T | 248 | 758 | XXX.......
4. 2009........| o504 | 3,684 1,420 02,996 | 2135 | 35 | 2D | 159 e | 379 1,030 XXX.......
5. 2010.ccs| cerrereenn 5,467 | 13,933 | 1,534 | 3,061 | 2183 | 39 |29 | el 16T | e AT | 1,048 XXX.......
6. 20| 5,119 | 3,689 | 1,430 | 2,763 | 1977 | 30 | 21 | AT | 00 D83 | 967 | XXX.......
7. 2012 ceeeeeend,254 | 3,073 | 1181 | 2,043 | 1456 | B |3 | 138 [ | 297 | 724 | XXX.......
8. 2013|3509 | 2,560 | o949 | 1,928 | 1367 | e | e | e 133 [ | 002 | i 694 | L XXX.......
9. 2014|2814 | 02,038 | e TT6 | 1515 | 1106 | T ] 2 | el 107 [ | 27 | 514 | XXX.......
10. 2015, | oo 277 | 3077 | 1,200 | 11,203 | 861 | e | | 83 e | e 39 | 425 | XXX.......
11. 2016 | v 19,165 | 14,407 | 4,758 | 1754 | 1255 | 19 |14 ] 301 [ | e | e 808 [ e XXX.......
12. Totals....... | ooreeee XXX [ eereeee XXX | e XXX | 20000 21,736 | 0015552 | 159 | 118 1447 |0 e 2417 | T 672 XXX.......
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation | Expenses | Directand
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1 PHIOT coi. | oo | eereeresieeienes [ ceveveesssesseesas | cevessssiessssseess | eeveessesssssensns | creesesssssesssnses | evseesesssesssssenss | eevsessesssessessens | seessesssssnssesss | evvessessenssesseses | eevsessensensensens | seveesesseneessQ | voeees XXX.......
2. 2007 ... | eeeeeeerereeerenees [ everrerrieiiesenes | eevevessseesissinns | ceevesaesssssinsees | erensesssssensensen | ersessisssesssssinss | sessessessssssnsens | sressensinssessessns | svsessessensnssenes | sevsessesssesessens | eessesssesensensens | seeseessensensensQ | eveens XXX.......
3. 2008..... | e e | e | e [ s | eereesesiesssssiess | seereesessssensees | sressessissessenns | sressessesiesienss | sesesseessesiesens | eesesseseesseses | eesvesesiensensQ | avvens XXX.......
4. 2009..... | cooeeeeeeeend | [ | eeveereseeeenenns | errenreenreneen0 e [ | e [ [ | e | e | XXX.......
5. 2010u . | e [ | e | eeresiessssieses | eesessssssnsenns | seresiesiesssssens | sesseesessssessies | sresssssissessenss | sressssssesessenss | sessesssesiesiessens | eesessssssesseses | veseessenienensQ | avvens XXX.......
6. 201 | e ) | () | e [ e | e 0) | i (0) | e [ | e (0) | e [ [ e (0) | e XXX.......
7. 2012 T ] | [ eeveresseinnes [0 o0 e [ Lo | [ [ cvevesieninennn0 [ i XXX.......
8. 2013.. | e e |0 0 e e [ e e e ] | | e | eeveesessieenen [ XXX.......
9. 2014 | e [ |0 0 [0 |0 e [ L] | [ [ e XXX.......
10, 2015, [ e | cevenseieeen T [ e e [ e [evvereenississsnns [ evvenineienes 10 | oo [ e | veveeieennnnn 100 i XXX.......
11. .. .. SO P2 )0 | I XXX.......
12. Totals... | ... 294 ..o, 209 ... 290 | 208 ..o 29 | 19 (o, 23 |, 17 [, K (V1 I ) I 214 | ... XXX.......
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior..
2. 2007.
3. 2008.
4. 2009.
5. 2010.
6. 2011.
7. 2012.
8. 2013.
9. 2014.
10. 2015.
11. 2016.
12. Totals

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of
Part 1. The tabular discount, if any, is reported in the Notes to Financial Statements, which will reconcile Part 1 with Parts 2 and 4.
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SCHEDULE P - PART 2 - SUMMARY

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) DEVELOPMENT
1 2 3 4 5 6 8 9 10 11 12
Years in
Which
Losses Were One Two
Incurred 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 Year Year
1. Prior... | 212 |, (401) | cvorerrns (G p— (1)1 — (CYE) ) —— (G () — (CYa) ) —— (CYa) N — (CYa) ) — (CY A0 | O 1
2. 2007.....| e 951 | 697 |t 658 |..ooorenn. 647 | .o 646 | 646 |...occovvnne. 645 | .o 645 | ..o 643 | .. 643 | .o [0 I )
3. 2008..... ........ ) .. SO I, 709 | 665 |..oorrennn. 633 | 629 | 628 |..cooorinnen 627 |, 627 | .o 627 | .. 627 | .o [(0) p— 0
4. 2009..... ... XXXoooos | e XXX oo [ L 866 |.............. T 871 |, 7 I O 872 | 871 | 872 | 0 | (0)
5. 2010..... ... XXXoooos | e XXX oo | v XXX oo | e 895 | ..o 906 |[....ccco... 871 |, 884 | ..o 893 | .o 889 | ..o 887 | .o (V] — (6)
6. 2011...|........ XXXoooos | e XXX oo | v XXX | e XXX oo [ 870 [ .. 837 |, 810 [ 809 |..coeine 797 |, 795 [, (V3] O (14)
7. 2012 e XXX oo | e XXX oove | evven XXX | e ) 9.9 N B XXX oo | v 676 | ..o 603 | .. 591 | 589 |, 588 [.iriririnn. ()] (3)
8. 2013... .. XXXoooos | e XXX oo | v XXX | e XXX oo | v XXX oo | e ) .9 I IS 592 |, 580 |.ivirerrnne 563 |.ivirreen. 561 [ (V) (19)
9. 2014.... e XXXoooos | e XXX oo | v XXXoovis | e ) 9.9 N B XXX oo | e ) 9.9 R B XXX ovve | e 425 | . 420 | 407 | (WK) 1 — (18)
10. 2015..... e XXX oo | e ) 9.9 R P XXXoooos | e ) 9.9 S B XXX oo | v ) 9.9 R I XXX oo | v ) 0.9 RN I 370 [ 342 | (V23 1 — XXX......
11. 2016..... oo XXXoooo | v 0.0 S XXXovos | v .0 S XXX oo | v XXX oo [ XXX o | v XXX oo v XXX ovoe | e 686 |....... XXX ovee | v XXX......
12. Totals...... | coovvrenne, [C2)] (61)
Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 1 12
1 2 3 4 5 10 Number of
Number of Claims
Years in Claims Closed
Which Closed With Without
Losses Were Loss Loss
Incurred 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 Payment Payment
1. Prior.... {0000, | coeieeeeenn(632) [ v (618) | e (BO7) | e (A74) [ e (A76) | et (BTT) | e (BTT) | e (BTT) | (BTT) XXX oo | v XXX......
2. 2007....|.ccenn585 | 046 | 849 |l 646 | B840 | 846 645|845 643 B4 ) 9,9 S I XXX......
3. 2008..... ... ) 0.9 O IR 558 | .iovirerenn. 632 | 632 | .. 629 ..o 628 | ..o 627 | .o, 627 | .o 627 | .o, 627 |........ XXX oo | v XXX......
4. 2009..... ... XXX.oooo | e ) .9 S IR 721 [, 797 |, 811 [, 851 | e, 870 [ .o, 871 | 870 [ .. 871 |........ ) 0.9 S D XXX......
5. 2010.....  veeeeee XXX oo | e ) 9.9 N P ) 0.9 R I 759 |, 839 [ 840 | ..o, 839 | 891 | 888 | ..o 887 |....... ) 9.9 S P XXX......
6. 2011... ... XXX.oooo | e XXX oo | i XXX | e ) .0 N I 748 .. 796 | .o T 807 |.oerne 796 | .o 795 ... XXX oo | v XXX......
7. 2012 | e ) 0.9 RN I ) 9.9 S I ) 0.9 G I ) 9.9 GRS B 90,9 R IS 513 | 586 |.ovirrennn 588 |.voreenns 587 | 588 |........ ). 9.9 S I XXX......
8. 2013.. .. XXX.ooos | e XXX oo | v XXXoooos | e XXX oo | XXX oo | e ) .9 N I 514 | 561 |.ovirerrne 559 | 561 |........ XXX oo | v XXX......
9. 2014..... e XXX oo | e ) .9 S D XXX.oooo | e ) 0,9 I D XXX oo | e ) .9 N I XXX oovos | v 360 [.oernne 405 | .o 407 |........ ) .9 S D XXX......
10. 2015.....  veeeeee XXXoooos | e ) 9.9 R P ) 0.9 RN I ) 9.9 N D XXX oo | v ) 9.9 R I XXX oo | e ) 0.9 N IR 330 [ 342 ... ) 9.9 G P XXX......
11. 2016.....]........ XXX.ooo | XXXoovoo | XXX.ooo | XXX.oooo. e XXXoovoo | XXX.oooo. . XXX | v XXX.ooot | 0.0, S 504 |..... XXXoovo | XXX......
Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
1 2 3 4 5 6 7 8 9 10
Yearsin
Which
Losses Were
Incurred 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
1o PrOM e [ 40 |, A3 |, [0 [0 [0 0 | oo e | e | oo
2. 2007..c |, 33 [ 51 |, 1T IS T e [0 0 | oo [ e | ereesesesisseseneies | evesissese s
3. 2008......... [ oo ) .0 G I 121 | K I T e [0 0 | e [ e | s | e
4. 2009........ .. )00, GO IR XXX oo v 19 2 | T e 0
5 2010 eeerene. ) .9, G I ) 0.9, G I ) .0, G IR 39 | 30 | Y2 I T ] eeeeeeeerieees [ eveveesesesiesesesiess | eeresesessesesessesenes
6. 2011 e )90, GO IR ) .9, GO I ) 0.0, GO I ) 0.0, O IR 34 | 27 | oo 2 | [ (0
7. 2012 | ) 0.9, G I ) 0.9, G I ) 0.9, SN I ) 0.9, S I ) 0.9, SO IR 37 |, (KT IS 2 | (0
8. 2013 [ ) 0.9, G I ) .0, GO I ) 0.0, GO I ) 0.0, GO IS ) 0.0, GO IS )%, 0, O IS 25 | T | [ 0
9. 2014 | D0, SO IR D90, GO U ) .9, GO I ) 0.9, SO I ) 0.9, SN IS ) 0.0, SN I ) .0, SO IR 15 | 15 | 0
10. 2015.cces | e ) .0, G I ) .9, G I ) .9, G I ) 0.0, G I ) .9, S I ). 0, S I ). 0, S I )00, SO IR T I 0
11, 2016.ccees | e D00, ST R 0.0, S R .0, SN [ .0, SO [ .0, SO [ .0, SO [ .0, SO [ .9, SO [ 2.9, SO [ 88
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

States, Etc.

Gross Premiums, Including Policy and
Membership Fees Less Return Premiums
and Premiums on Policies Not Taken

2
Direct Premiums
Written

3
Direct Premiums
Earned

4
Dividends Paid
or Credited
to Policyholders
on Direct
Business

5

Direct Losses
Paid
(Deducting
Salvage)

Direct Losses
Incurred

Direct Losses
Unpaid

8
Finance and
Service
Charges
not Included
in Premiums

9
Direct Premiums
Written for
Federal Pur-
chasing Groups
(Incl. in Col. 2)

1. Alabama..

2. Alaska...... N
3. Anzona.......ceeeeieie, N
4. Arkansas...........ccceeeereerennn N
5. California. N
6. Colorado...... N
7. Connecticut. ..N
8. Delaware..........cccererneen . DE | .o N
9. District of Columbia............. DC|...N
10.  Florida N
11.  Georgia N
12.  Hawaii.. N
13, 1dah0.....coveeeceee N
14, MNOIS......ovveveceieereirirereines N
15.  Indiana. N
16.  lowa..... N
17.  Kansas.... ..N
18.  Kentucky.....coooveeeereeeenn KY | N
19.  Louisiana........ccoevevevenne LA | o N
20.  Maine......ccooeovrvevevivenee . ME | .o N
21.  Maryland...... ..N
22. Massachusetts ..MA|...N
23.  Michigan........ccccocverriernnnen. MI]|...N
24, Minnesota........cccoevreereennens MN|...N
25.  Mississippi... .MS|..N
26. Missouri... ..MO|...N
27. Montana.. ..MT]...N
28.  Nebraska...........ocoevrrirerrnnes NE|...N
29. Nevada........cccocoevirererenne. NV|...N
30. New Hampshire... WNH|..N
31.  New Jersey.. NJ|...N
32.  New Mexico. .NM|..N
33, New YOrK....ooooveerernne. NY |...N
34.  North Carolina.........c.cc........ NC|...N
35.  North Dakota... ..ND|...N
36. Ohio............. ..OH|..N
37.  Oklahoma .OK|...N
38, OregoN....cocceeeeeererieerenns OR]|...N
39.  Pennsylvania........c.cccoennen PA|..N
40. Rhode Island..........ccovvnenee. RI|...N
41.  South Carolina. ..SC|..N
42.  South Dakota... ..SD|..N
43, ..N
44, ..N
45, .UT)LLN
46.  Vermont... VAN I\
47.  \Virginia.... VAN
48.  Washington..........ccccoceeuenee WA|..N
49.  West Virginia..........cocrvenne. WV |...N
50.  Wisconsin.... L WIHLLN
51.  Wyoming..... WY [N
52.  American Samoa. ..AS|..N
53. ..N
54. L 2,187,737
55.  US Virgin Islands N
56.  Northern Mariana Islands...MP |....N
57. Canada......cccooovrvrrerrnnnn. CAN|...N
58.  Aggregate Other Alien........ oT

59, TotalS...oooirrererierererieins
58001.
58002.
58003.
58998. Summary of remaining write-ins for

Line 58 from overflow page XXX | e 0 [ {1 R 0 [ e (0 (01 [0 I (01 I 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above) XXX | (VR 0 [ [, (O (O oo | I PR (O 0

a)

Insert the number of "L" responses except for Canada and Other Alien.

E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
Explanation of Basis of Allocation of Premiums by States, etc.
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(
(L) -Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(




‘saluedwod [euonippe 10} 1SI| PaUIRNE 39Sy

"yoes oyep| / UoBaIO vy Pue gnid oIy oo

YVV Agq paumo 9490°0 pue pue|bug maN ulayinos
VWY AQ Paumo %¢ st yaiym “ouj 09 BuipjoH

210V 1deaxe ‘seiuedwod juared nsy) Aq paumo
%00T a1t *d10D "V'S'N FHdVIN JO SBUeIpISaNS I «

S0LL HBQWINN DIVN

(dd) 60€2070-99 :Al
001y ouaNd Jo —

Auedwod asueinsu|
417 FH4dVYIN

2S0EY UBGWINN DIVN
(dd) ¥820240-99 Al
Auedwog soueinsul

LEIEERER

(dd) £€2T290-99 Al
I—— ooy ouand Jo Aouaby
20UBINSUl FAVIN

069TE UBGWINN DIVN
(4d) sov61e0-99:al | | | (ud)6TT8290-99 QI
Auedwod soueinsul “oul *1eaINIBSIINN

uedlBWY Ued IY4dVYIN

(dd) 6TOT6€0-99 :aI
10 0oty oand  f——
J0 3dueUlS IHAdVYIN

(dd) 20v650-99 :al
*2U] SU0NN|OS JHAdVIN

(dd) 0801820-99 :al
NOILYHOJHOD

/252 UBGUINN DIVN
9€EELLT-ET ‘Ald
d109 304 MON ¥

310 MaN Jo Aueduiod

20URINSU| TYAYIN

TY66T UBGWNN DIVN
€LTT9EY-TE ‘Al4
“d102 0O Uy
Aueduwiog souensu
20J8WWO0D UBdYIBWIY

TOTET H3QUINN DIVN
CTCTLETT-¥6 ‘A1
dioo eIoNED v

Aueduwiop soueinsul
1S9M 303BWWOD

Auedwod saueinsu|
90.13UIW0D BYL
aqUIBN 3105

— OT1suesnyoesse v

oM
19153210M

pIO ® Mojebig

T0S¥120-59 ‘Al
d109 epuol v
“ou| ‘saleIpawWIBIU|
ENEEY

Auedwod soueinsul
8013WWOD By L
- “1aQUIBI 3105
OT1epUO ¥
07783 [0y WIN

9/8€ET H13QWINN DIVN
0zyLyee-9€ ‘ald
— di0d Aesiar maN v
Auedwod asueinsu|
EXEEMY

ZEBYE H13GWINN DIVN
ZB6TETO-S9 ‘Al
H  “diooepuoid v
epuo}4 Jo Auedwioo
doueinsu| 3Y4dvN

£E08YTE-H0 ‘Ald
dioo spasnyoesse v

uonesodi0n

BuipioH 049 BuipjoH D10V

6TST0S0-S0 #AI14
d109 pUBIS| 3poUY v

‘diod

$SLYE HAGWINN DIVN
L¥2S6v2-v0 ‘Ald

v *diod

Auedwod soueinsu|
30J5WWOD BYL

¥220¥ 19qWINN OIVN
9/86€.2-¥0 ‘14

v

Auedwod soueinsu|
uonend

9E/ST :J3QWINN DIVN
Trvvy.le-Ly ‘Al
d100 010 Uy
fuedwoo
@oueinsu| 3gND

T9SS8 43QWINN DIVN
88V.ETO-TS ‘A4
100 aremelaq v
fuedwoo
doueInsu| )17 FY4dVYIN

1110 dnoio OIYN
TE66652-70 #Id
'd10d spasnyoessen v

02Ivdd
«'di0D 'w's'n
ECEENY] JuadYIN
" . %266 ..
9%0°0S %g'e8 %89S %00T %00T 9%0°0S 'S %0°0T %00T %226 %666
S340LTINSNOD 'S S3T93INNNI SUSIH V'S LINIWLS3ANI NOSI4VdNOD S3793INNI VION3LSISY VINVANOD
EEEELY YNVASI dvIN LIAVNOYIN V80719 IH4dVYN AONVH 301dd NININ3Hd J<ZM~MMM@W<MFZ_ EEEELY EEEELY ERELEEL] VAIA 34V
T T T T T _ T T T T T T
%829
JH4dVIN BlI31eD
ANTLHVYNVYNO

3d4dVIN NOIOVYANNS

o 344dVIN NOIOYANNS

96

Annual Statement for the|year 2016 of the MAPFRE Pan American Insurance Company

1dVHD TVNOILVZINVYOYHO — T Ldvd

dNOUOD ANVAINOD ONIATOH V 40 SUIFGINIIN dFAUNSNI 40 SAILIALLIV ONINYIINODI NOLLYINYUOANI - A 3TNA3IHIS



Annual Statement for the year 2016 of the MAPFRE Pan American Insurance Company

MAPFRE, S.A. % OWNED NAIC FED ID
MAPFRE ESPANA COMPANIA DE SEGUROS Y REASEGUROS, S.A. 83.8 MAPFRE S.A.
POLICLINICO SALUD 4, S.A. 100.0 MAPFRE S.A.
CLUB MAPFRE, S.A. 99.5 MAPFRE S.A.
MAPFRE AUTOMOCION S.A.U. 100.0 MAPFRE S.A.
CENTRO DE EXPERIMENTACION Y SEGURIDAD VIAL MAPFRE, S.A. 99.2 MAPFRE S.A.
VERTI ASEGURADORA, COMPANIA DE SEGUROS Y REASEGUROS, S.A. 99.1 MAPFRE S.A.
MULTISERVICIOS MAPFRE MULTIMAP, S.A. 97.0 MAPFRE S.A.
MAPFRE TECH 79.3 MAPFRE S.A.
MAPFRE VIDEO Y COMUNICACION, S.A. 75.0 MAPFRE S.A.
DISENO URBANO, S.L. 50.0 MAPFRE S.A.
SERVICIOS COMERCIALES Y ENERGETICOS DE BENIDORM, S.L. 50.0 MAPFRE S.A.
MAPFRE CONSULTORES DE SEGUROS Y REASEGUROS, S.A. 50.0 MAPFRE S.A.
FINLOG-ALUGUER E COMERCIO DE AUTOMOVEIS, S.A. 50.0 MAPFRE S.A.
LAIETANA SEGUROS GENERALES 100.0 MAPFRE S.A.
MAPFRE QUINGDAO ENTERPRISE MANAGEMENT CONSULTING LIMITED COMPANY 100.0 MAPFRE S.A.
SERVICIOS DE PERITACION MAPFRE S.A. 96.0 MAPFRE S.A.
AGROSEGURO, S.A. 20.6 MAPFRE S.A.
IBERICAR, SOCIEDAD IBERICA DEL AUTOMOVIL, S.A. 50.0 MAPFRE S.A.
ONLINE SHOPPING CLUB EUROPE, S.L. 49.9 MAPFRE S.A.
BANKINTER SEGUROS GENERALES, S.A. 50.1 MAPFRE S.A.
RASTREATOR.COM LTD 25.0 MAPFRE S.A.
ESPACIOS AVANZADOS DEL MEDITERRANEO, S.L. 22.2 MAPFRE S.A.
AUDATEX ESPANA, S.A. 12.5 MAPFRE S.A.
INMO ALEMANIA GESTION DE ACTIVOS INMOBILIARIOS, S.L. 10.0 MAPFRE S.A.
TECHNOLOGIAS DE LA INFOMRACION Y REDES PARA LAS ENTIDADES ASEGURADORAS, S.A. 16.4 MAPFRE S.A.
MAPFRE CONSULTORES DE SEGUROS Y REASEGUROS, S.A. 50.0 MAPFRE S.A.
FUNESPANA, S.A. 95.2 MAPFRE S.A.
FUNERARIA PEDROLA, S.L. 100.0 MAPFRE S.A.
TANATORIUM ZRT 100.0 MAPFRE S.A.
ALL FUNERAL SERVICES, S.L. 100.0 MAPFRE S.A.
SALZILLO SERVICIOS FUNERARIOS S.L. 76.0 MAPFRE S.A.
SERVICIOS Y GESTION FUNERARIA, S.A. 100.0 MAPFRE S.A.
TANATORI BENIDORM, S.L. 100.0 MAPFRE S.A.
TANATORI LA DAMA D'ELX, S.L. 97.1 MAPFRE S.A.
ZACARIAS NUNO, S.L. 50.0 MAPFRE S.A.
SERVICIOS FUNERARIOS FUNEMADRID, S.A. 100.0 MAPFRE S.A.
CEMENTERIO JARDIN DE ALCALA DE HENARES, S.A. 49.0 MAPFRE S.A.
FUNETXEA, S.L. 100.0 MAPFRE S.A.
SERVICIOS FUNERARIOS DE ZARAGOZA, S.L. 70.0 MAPFRE S.A.
INICIATIVAS ALCAESAR, S.L. 40.0 MAPFRE S.A.
ALCAESAR FUNERHERVAS, S.L. 100.0 MAPFRE S.A.
ALCAESAR FUNERCORIA, S.L. 100.0 MAPFRE S.A.
FUNERTRUJILLO, S.L. 100.0 MAPFRE S.A.
SERVICIOS FUNERARIOS NUESTRA SENORA DE LA LUZ, S.L. 30.0 MAPFRE S.A.
ALCAESAR FUNERPLASENCIA, S.L. 100.0 MAPFRE S.A.
NUEVO TANATORIO, S.L. 50.0 MAPFRE S.A.
NUEVOS SERVICIOS FUNERARIOS, S.L. 50.0 MAPFRE S.A.
SERVICIOS FUNERARIOS LA CARIDAD, S.L. 50.0 MAPFRE S.A.
TANATORIO Y CEMENTERIO DE SANLUCAR, S.L. 75.0 MAPFRE S.A.
EMPRESA MIXTA SERVEIS MUNICIPALS DE TARRAGONA, S.L. 49.0 MAPFRE S.A.
GESTION DE CEMENTERIS DE TARRAGONA 50.0 MAPFRE S.A.
GAB MANAGEMENT & CONSULTING, S.R.L. 77.6 MAPFRE S.A.
POMPES FUNEBRES DOMINGO, S.L. 75.0 MAPFRE S.A.
DE MENA SERVICIOS FUNERARIOS S.L. 70.0 MAPFRE S.A.
CEMENTERIO PARQUE ANDUJAR, S.L. 60.0 MAPFRE S.A.
FUNBIERZO, S.L. 67.6 MAPFRE S.A.
FUNERARIA HISPALENSE, S.L. 50.0 MAPFRE S.A.
ISABELO ALVAREZ MAYORGA, S.A. 50.0 MAPFRE S.A.
SERVICIOS FUNERARIOS DEL NERVION, S.L. 50.0 MAPFRE S.A.
EMPRESA MIXTA SERVICIOS FUNERARIOS MADRID, S.A. 49.0 MAPFRE S.A.
TANATORIO DE ECIJA, S.L. 25.0 MAPFRE S.A.
TANATORIO SE-30 SEVILLA, S.L. 10.0 MAPFRE S.A.
FUNESPANA CHILE, S.A. 50.0 MAPFRE S.A.
FUNEUROPEA CHILE, S.A. 50.0 MAPFRE S.A.
FUNERARIAS REUNIDAS EL BIERZO, S.A. 91.3 MAPFRE S.A.
MAPFRE INMUEBLES, S.G.A. 76.8 MAPFRE S.A.
INMOBILIARIA MAPINVER S.A. 100.0 MAPFRE S.A.
DESARROLLOS URBANOS CIC, S.A. 99.9 MAPFRE S.A.
SERVICIOS INMOBILIARIOS MAPFRE S.A. 99.9 MAPFRE S.A.
MEDISEMAP, AGENCIA DE SEGUROS, S.L. 66.7 MAPFRE S.A.
MAPFRE SEGUROS GERAIS S.A. 100.0 MAPFRE S.A.
MAPFRE PORTUGAL SEGUROS DE VIDA S.A. 100.0 MAPFRE S.A.
MAPFRE CONSULTORES DE SEGUROS Y REASEGUROS, S.A. 50.0 MAPFRE S.A.
MAPFRE VIDA SOCIEDAD ANONIMA DE SEGUROS Y REASEGUROS SOBRE LA VIDA HUMANA 99.9 MAPFRE S.A.
MAPFRE TECH 14.7 MAPFRE S.A.
MAPFRE VIDEO Y COMUNICACION, S.A. 25.0 MAPFRE S.A.
MIRACETI S.A. 100.0 MAPFRE S.A.
MAPFRE INVERSION SOCIEDAD DE VALORES S.A. 100.0 MAPFRE S.A.
MAPFRE INVERSION DOS SOCIEDAD GESTORA DE INSTITUCIONES DE INVESRSION COLECTIVA S.A. 100.0 MAPFRE S.A.
MAPFRE VIDA PENSIONES, ENTIDAD GESTORA DE FONDOS DE PENSIONES S.A. 100.0 MAPFRE S.A.
CONSULTORA ACTUARIAL Y DE PENSIONES MAPFRE VIDA, S.A. 99.9 MAPFRE S.A.
GESTION MODA SHOPPING S.A. 99.8 MAPFRE S.A.
BANKIA MAPFRE VIDA, S.A. DE SEGUROS Y REASEGUROS 51.0 MAPFRE S.A.
BANKINTER SEGUROS DE VIDA, S.A. 50.0 MAPFRE S.A.
CAJA CASTILLA LA MANCHA VIDA Y PENSIONES S.A. 50.0 MAPFRE S.A.
UNION DEL DUERO COMPANIA DE SEGUROS DE VIDA, S.A. 50.0 MAPFRE S.A.
DUERO PENSIONES ENTIDAD GESTORA DE FONDOS DE PENSIONES, S.A. 50.0 MAPFRE S.A.
MEDISEMAP, AGENCIA DE SEGUROS, S.L. 33.3 MAPFRE S.A.
LAIETANA VIDA 51.0 MAPFRE S.A.
ASEGURADORA VALENCIANA DE SEGUROS Y REAS. (ASEVAL) 51.0 MAPFRE S.A.
MAPFRE RE COMPANIA DE REASEGUROS, S.A. 92.2 MAPFRE S.A.
CIAR INVESTMENT 100.0 MAPFRE S.A.
INMOBILIARIA PRESIDENTE FIGUEROA ALCORTA, S.A. 100.0 MAPFRE S.A.
REINSURANCE MANAGEMENT INC. 100.0 MAPFRE S.A.
MAPFRE RE ESCRITORIO DE REPRESENTACION COMPANIA DE REASEGUROS, S.A. 100.0 MAPFRE S.A.
MAPFRE RE DO BRASIL COMPANIA DE REASEGUROS 100.0 MAPFRE S.A.
MAPFRE CHILE REASEGUROS, S.A. 100.0 MAPFRE S.A.
C R ARGENTINA, S.A. 100.0 MAPFRE S.A.
CAJA REASEGURADORA DE CHILE, S.A. 99.8 MAPFRE S.A.
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INMOBILIARIA COSTA DE MONTEMAR, S.A. 31.4 MAPFRE S.A.

MAPFRE MANDATOS Y SERVICIOS, S.A. 95.0 MAPFRE S.A.

MAPFRE INTERNACIONAL S.A. 99.2 MAPFRE S.A.

MAPFRE ARGENTINA HOLDING S.A. 100.0 MAPFRE S.A.
CLUB MAPFRE ARGENTINA 97.0 MAPFRE S.A.
MAPFRE ARGENTINA SEGUROS S.A. 100.0 MAPFRE S.A.

CESVI ARGENTINA, S.A. 60.6 MAPFRE S.A.
MAPFRE ARGENTINA SEGUROS DE VIDA S.A. 36.0 MAPFRE S.A.

MAPFRE ARGENTINA SEGUROS DE VIDA S.A. 64.0 MAPFRE S.A.

MAPFRE PRAICO CORPORATION 100.0 MAPFRE S.A. 66-0781080
MAPFRE PAN AMERICAN INSURANCE COMPANY 100.0 MAPFRE S.A. 31690 66-0319465
MAPFRE FINANCE OF PUERTO RICO CORP 100.0 MAPFRE S.A. 66-0391019
MAPFRE INSURANCE AGENCY OF PUERTO RICO, INC. 100.0 MAPFRE S.A. 66-0621733
MAPFRE SOLUTIONS, INC. 100.0 MAPFRE S.A. 66-0595402
MULTISERVICAR INC. 100.0 MAPFRE S.A. 66-0638119
MAPFRE LIFE INSURANCE COMPANY OF PUERTO RICO 100.0 MAPFRE S.A. 77054 66-0402309
MAPFRE PRAICO INSURANCE COMPANY 100.0 MAPFRE S.A. 43052 66-0470284

MAPFRE LA SEGURIDAD S.A. 99.5 MAPFRE S.A.

CLUB MAPFRE S.A. 100.0 MAPFRE S.A.
CEFOPROSEG C.A. 100.0 MAPFRE S.A.
INVERSORA SEGURIDAD C.A. 100.0 MAPFRE S.A.
AUTOMOTRIZ MULTISERVICAR, C.A. 100.0 MAPFRE S.A.
UNIDAD EDUCATIVA D.R. FERNANDO BRAVO PEREZ CA 100.0 MAPFRE S.A.

MAPFRE CHILE SEGUROS S.A. 100.0 MAPFRE S.A.

MAPFRE CHILE ASESORIAS, S.A. 100.0 MAPFRE S.A.
MAPFRE COMPANIA DE SEGUROS GENERALES DE CHILE S.A. 18.1 MAPFRE S.A.
MAPFRE COMPANIA DE SEGUROS GENERALES DE CHILE S.A. 81.9 MAPFRE S.A.

MAPFRE CHILE VIDA S.A. 100.0 MAPFRE S.A.
MAPFRE COMPANIA DE SEGUROS DE VIDA DE CHILE 100.0 MAPFRE S.A.

MAPFRE HOLDING DO BRASIL LTDA 98.8 MAPFRE S.A.
MAPFRE VERA CRUZ CONSULTORIA TECNICA E ADMINISTRACAO DE FUNDOS LTDA 100.0 MAPFRE S.A.

PROTENSEG CORRETORA DE SEGUROS LTDA 100.0 MAPFRE S.A.
CESVI BRASIL S.A. CENTRO DE EXPERIMENTACAO E SEGURANCA VIARIA 100.0 MAPFRE S.A.
MAPFRE SAUDE LTDA 100.0 MAPFRE S.A.
MAPFRE INVESTIMENTOS E PARTICIPACOES, S.A. 100.0 MAPFRE S.A.
MAPFRE ADMINISTRACOES DE CONSORCIO S.A. 100.0 MAPFRE S.A.
MAPFRE DISTRIBUIDORA DE TITULOS E VALORES MOBILIARIOS, S.A. 100.0 MAPFRE S.A.

MAPFRE BRASIL PARTICIPACOES, S.A. 91.7 MAPFRE S.A.
MAPFRE PREVIDENCIA S.A. 100.0 MAPFRE S.A.
MAPFRE CAPITALIZACAO 100.0 MAPFRE S.A.
MAPFRE BB SH2 PARTICIPACOES, S.A. 50.0 MAPFRE S.A.

ALIANCA DO BRASIL SEGUROS S.A. 100.0 MAPFRE S.A.
BRASIL VEICULOS COMPANHIA DE SEGUROS S.A. 100.0 MAPFRE S.A.
MAPFRE SEGUROS GERAIS S.A. 100.0 MAPFRE S.A.
MAPFRE ASSISTENCIA 100.0 MAPFRE S.A.

BB MAPFRE SH1 PARTICIPACOES, S.A. 25.0 MAPFRE S.A.
MAPFRE VIDA S.A. 100.0 MAPFRE S.A.
COMPANHIA DE SEGUROS ALIANCA DO BRASIL, S.A. 100.0 MAPFRE S.A.

MAPFRE SEGUROS GENERALES DE COLOMBIA S.A. 94.3 MAPFRE S.A.
CREDIMAPFRE 94.9 MAPFRE S.A.

AUTOMOTORES CAPITAL LTDA 100.0 MAPFRE S.A.
MAPFRE SERVICIOS EXEQUIALES SAS 100.0 MAPFRE S.A.

MAPFRE COLOMBIA VIDA S.A. 94.4 MAPFRE S.A.
GESTIMAP S.A. 92.3 MAPFRE S.A.
CESVI COLOMBIA, S.A. 62.3 MAPFRE S.A.

MAPFRE PERU VIDA, COMPANIA DE SEGUROS, S.A. 67.3 MAPFRE S.A.
CORPORACION FINISTERRE, S.A. 100.0 MAPFRE S.A.

MAPFRE PERU CAMPANIA DE SEGUROS Y REASEGUROS 99.3 MAPFRE S.A.

MAPFRE PERU ENTIDAD PRESTADORA DE SALUD 98.6 MAPFRE S.A.

MAPFRE ATLAS COMPANIA DE SEGUROS, S.A. 60.0 MAPFRE S.A.

MAPFRE SOFT S.A. 100.0 MAPFRE S.A.

MAPFRE PARAGUAY COMPANIA DE SEGUROS, S.A. 89.5 MAPFRE S.A.

APOINT S.A. 100.0 MAPFRE S.A.

MAPFRE LA URUGUAYA S.A. 100.0 MAPFRE S.A.

MAPFRE DOMINICANA S.A. 100.0 MAPFRE S.A.

MAPFRE BHD COMPANIA DE SECUROS, S.A. 51.0 MAPFRE S.A.
CREDI PRIMAS, S.A. 100.0 MAPFRE S.A.

GRUPO CORPORATIVO LML S.A. DE C.V. 100.0 MAPFRE S.A.
MAPFRE TEPEYAC S.A. 44.3 MAPFRE S.A.

MAPFRE TEPEYAC S.A. 55.7 MAPFRE S.A.
MAPFRE UNIDAD DE SERVICIOS S.A. DE C.V. 100.0 MAPFRE S.A.
MAPFRE TEPEYAC INC. 100.0 MAPFRE S.A.
MAPFRE SERVICIOS MEXICANOS 100.0 MAPFRE S.A.
MAPFRE FIANZAS S.A. 100.0 MAPFRE S.A.
MAPFRE ASSET DEFENSA LEGAL MEXICANA S.A. DE C.V. 78.8 MAPFRE S.A.
MAPFRE TEPEYAC ASESORES 16.0 MAPFRE S.A.
CESVI MEXICO, S.A. 16.7 MAPFRE S.A.

MAPFRE TEPEYAC ASESORES 51.0 MAPFRE S.A.

MAPFRE AMERICA CENTRAL, S.A. 100.0 MAPFRE S.A.
MAPFRE PANAMA 99.3 MAPFRE S.A.
INMOBILIARIA AMERICANA S.A. 78.9 MAPFRE S.A.
MAPFRE TENEDORA DE ACC, S.A. 100.0 MAPFRE S.A.

MAPFRE SEGUROS HONDURAS S.A. 73.0 MAPFRE S.A.
MAPFRE SEGUROS COSTA RICA, S.A. 100.0 MAPFRE S.A.
MAPFRE SEGUROS GUATEMALA, S.A. 100.0 MAPFRE S.A.
MAPFRE SEGUROS NICARAGUA, S.A. 100.0 MAPFRE S.A.
MAPFRE SEGUROS HONDURAS S.A. 25.1 MAPFRE S.A.
MAPFRE LA CENTRO AMERICANA, S.A. 72.9 MAPFRE S.A.

AMA/ASISTENCIA MEDICA ADMISTRADA, C.A. 99.7 MAPFRE S.A.

MAPFRE USA CORPORATION INC. 100.0 MAPFRE S.A. 04-2599931
MAPFRE LIFE INSURANCE COMPANY 100.0 MAPFRE S.A. 85561 51-0137488
CUBE INSURANCE COMPANY 100.0 MAPFRE S.A. 15736 47-2744441
THE CITATION INSURANCE COMPANY 100.0 MAPFRE S.A. 40274 04-2739876
BFC HOLDING CORPORATION 100.0 MAPFRE S.A. 04-3148033
INSPOP USA, LLC 11.3 MAPFRE S.A.

THE COMMERCE INSURANCE COMPANY 100.0 MAPFRE S.A. 34754 04-2495247
MAPFRE INTERMEDIARIES 100.0 MAPFRE S.A. 65-0214501
MAPFRE INSURANCE COMPANY OF FLORIDA 100.0 MAPFRE S.A. 34932 65-0131982
MAPFRE INSURANCE COMPANY 100.0 MAPFRE S.A. 23876 36-3347420
MM REAL ESTATE, LLC 100.0 MAPFRE S.A.
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BIGELOW & OLD WORCESTER, LLC
ACIC HOLDINGS COMPANY, INC.
THE COMMERCE WEST INSURANCE COMPANY
AMERICAN COMMERCE INSURANCE COMPANY
MAPFRE INSURANCE COMPANY OF NEW YORK
MAPFRE GENEL SIGORTA, A.S.
MAPFRE GENEL YASAM SIGORTA, A.S.
GENEL SERVIS A.S.
MAPFRE INSULAR INSURANCE CORPORATION
MIDDLESEA INSURANCE P.L.C.
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