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Statement as of Decander 31, EN5 of the

Molina Healthcare of Puerto

Rico, Inc.

_ASSETS

Curent Year Privs Year
i 2 3 4
Net Admitied
MNenadmitted Assels et
Assels Assels {Cols. 1-2) Admmitted Assets
1. Bonds (Schedu'e D) 602,316 JRNL 1 2 11 SR 500,115
2. Stocks (Schedule D)
20 PrEfErard SIOTKS ..o ceenss s s s s anss s | enneseseenee e s f e sreans e eneeses Q
22 COMTEN SIS .. v eermesrr e e vssrnsmsressseneesssresensemes [ tebettinestenstsssescerratett f ovscer 0
3. Mordgage loans on real estate {Schedule B):
Bl FUSERRAS oottt [ ssisss s sna e | i s )
32 Oher han TR BBNS ... oo e enenn e e | e | s | e i}
4. Real esiate (Schedds A):
4.1 Properdizs ootupied by the company (fess $......... 0
BICIMTEIBIIEES) c1ervevrersinssssesosoeesssnesessss e somsstins sonreeeooaenstsssssssrssntast et ersrssroes b ecosssssssssscessoassone ceprasen | cecsnsnns 9.
42  Properties held for e production of income (less §.......0 '
enciTRAantss).
13 Properties haid for sae (less §.......0 encurrtrances)
5. Cash{$..108,141,774, Sthedile E-Part 1), cash equivaiends {5.........0,
Schedube E-Part 2) and shortberm investments (§.......... 0, Schedula DA)........c..uunes RISRRPIROTTS [+ L 10 3 . 3 SR, i 1G4 LTT | 4,495,220
6. Contractioans (incudng $......... 0 PIEMEUM MOIES]...... coooeeeirs e soereeeessnsnssensesceeens | covseeessssessssssassss e onnss | reeeceeeenian L1 SO
7. Derivatives {Schedde DB)..............
8. Otherinvested assels (Schedule BA)
9. Recelvables for secunfes. et i
10, Secures lendng rervestad oolialeral assets (Sdhedula DL)...
11, Apgregate write-ins ke imvested asset 4] 4]
12, Sublola’s, cash and invested assets (Uines T lo 11) 104, 744090 ..o O T04,744000 { .o 509,335
13, Tite plants less §.........0 charged off {for Tite insurers ooly)........omeniiiincnmn 0
14, investment income du2 and acorued..... P22 N RPN RO 284 | 1,43
15, Premiums and oonsiderations:
15.1 Unco'lected prémums and agents' batances in the cowrse of colection............ 16,514,248 16,514,848
15.2 Delerred premiums, agenis’ balances and insta¥ments booked but deferred
and not yot due (inclugng $.........0 eamed but urbied premiums). 0
153 Actrued retrospective premums (§.......... 0} and vonlracts subject to
16825 ($oreere Do, 0
16, Reinsisance:
16.1 Amounts rendierabie oM TBIRSUIEMS. ..ottt § resmnnioss i}
16.2  Funds held by or deposted with relnsured comparies Q
16.3 Other amounds receivable undes reinsurancs contradts. Q1.
17, Amounts receivable retaling to uninsured PIans ..o [ Lo Feis 0
18.1 Current federat and forelgn income tax recoverable and inferest hereon....ov v O ) DT
18.2 Mot defered tax asset 15,489,510 9937 454 5552119 | i
19, Guaranty funds receirable OF O GEPOSE ... ienremnernecscscmommsenssc e reces § rssiscensasasisseisiotssecssss fessecsmmmascteenssnestsosssosmss | sermsesesseceartssrentsiacarsod L N ST,
20, Eeclronk dala processing equipment and software 3222702 32722 e L1 I,
21, Fumiture and equipment, inciuding health care de'fvery assels (§.......0) 4011978 |, AHLETB i L PO,
22 Net adus'ment in assets and Eabdties due to foreign exchanga rates......cccn: o oo csrecranins e ccrsssnns | s onssend L1 PO
23, Receiaties from parent, subsidianes a0 B85, .. o rmrmmrsresmmmrsreccoorsenis bmmmmssmsssreassssessesseass | aeesinenssmmresies 0
24, Health cave (§.....13,186,083) andd other amounts receivab'e 18,328,347 5,106,785 13,222,552
25, Aggrega'e write-ins for other than invested assels..ccemevian e 273272 2732729 | 0 0
26. Total assels exciuding Separate Accourds, Segregated Actounis and Profected
Ced Accoums (Lines 12 lo 25) 165,045,628 25,011,675 | e 0033953 ] 5,087,778
27, From Separate Acoounts, Seregated Acoounts and Protected Ced Asoounts Q
28, TOTALS {lines 26 and 27) 165,045,628 25,011,875 140,033,953 5,097,718
DETAILS OF WWRITE.INS
Ho1,
102
103
1198. Summary of remaining wite-ins for Line 11 from uvedhon page, 0.
1199. Tolals (Lines 1101 thru 1103 plus 1198) (Line 15 258).. -ooomoemsosssmomsens o sims | essnerssesssessssssses 9]... .0
2501. Prepads, deposits, and other assels 2132729 | . 21327A4
2502
2503,
2593. Summary of remaining write-ins for Line 25 fram ovediaw page. 0].. 0 . .
2599, Totals {Lines 2601 thru 2503 plus 2593) {Line 25 B0VE). oovmeee oo | erseseriee 273278 o ZI32729 |l Lo 0




Serart s i Dscamier 31,2015 5. M1OJiNA Healthcare of Puerto Rico, Inc.

LIABILITIES, CAPITAL AND SURPLUS

Current Period Prior Year
1 2 3 4
Covered Lnoovered Total Tolal
i, Claims unpad fless §........0 relnsurance cadsd) 60433773 1. 60,433,773 |...
2. Acorued madcal incentive pool 10 BOBUS BIMOUBKS........coevreeensr s | osisseres s, 3 L7120 FOROROIROON BTN LT T IR0 38 DO
3. Unpald dairs adustment axpenses GTDEBT | oo srrcccreanrmmmssses farvaremnirersessenes (ER R DN
4, Aggregale heath potey resenves, includng the Rabiity of §.......... O for
madical koss ratio rebale per the Pubfc Health Sendol Al reeerrsscsceesennanns Li I TR
5. Aggregale [fa POTCY TESEIVES ..o s snssmssasssriminsesssses | srseensessssssassesssns eesine s o 0
6. Property/casuaity Uneamed PrEMUIN IE3BIVE, e coocerccceeiec st imarissarsrssssisnsnss |ostmssssssssbssssssssnssssissssss | soiesinsmermiss esssssssmsmssas N O [ o s
T, AQ3regald heath CEim MESeIES o o s sssssssersssssmssnsrsssssssisens | anssersssresssessinsss snsssssens | ss1esms o oot cnsesssns onissssee (13 O,
8. Premiums recaied in 33anC8. ..o s o L (1 IR
9. General expenses due of aocrued... . 6,565,987 |....... B965887 ..o
101 Cument federal an&.ﬁesgn intoma tax payeble and interest thereon
(g g §......... 0 on reakzed captal gains (0SSESN.iiviermssrmmnnaisss | 614,775 | SEUPTPNINRY [T AB14TTZ i
102 Net defemred tax Rabitty. 1}
1. Ceded rensurance premums payable 0
12, Amounts witthel of retatned ot the aocount of othars. ... 411,304 AT1304
13, Rerritances and kems nof 2focaled.. [}
14, Boaowed money (incuding §..........0 current} and interest
thereen §. O (ncuding §. 0 current) {
15, Amounts dua o parent, subsidiaries and afffistes PR K1 DU DU bR BT SR 55,222
1B, DERYBIES coveeeoeerumseeresraseeesssssencasaan s ees s renmrssseeesrer e e e 0.
17, Payatho fOr SE0HH5E5 o e ereereseecnirseressscs s sceraaescsssassersmsrarmsasssesssssens | virmsessersmssesssssssesesranseee | avescusmrssreseensarersnsssesssns | ieneeces aneeee i}
18, Payable for seCuifes 1e0ding. .. e ssssssssss s e ]
19, Funds hetd undar reinsurance reaties wih ($......... 0 authorized
rensuers, §.... O unauthotized and §..........0 CRIERT TBIISIHETS . ov ionicsriimraras | rosssssmtrverterscsssssncstsseas | stssssatssstssmmstsssststssnturmars | ssssssasmmnsssonss irerrris rened L]
20, Rensuranca in unauthorized and cadifizd {S..........0) COTPRNIRS.. v rcsrin A [ Lo ]
21, Natadjustments in assels and labdties dua lo foreign exchangs rates......... SECTREY PPPRRIIRUINUIUUIOITY EUPORNNUIOIOY SRR PRINRO Q
22.  Lizb¥ty for emounls held under uninsured Pans...occiecoaann
23, Agyegats wiite-ias for other lisbides (osuding $.........0 current)... ] i}
24, Tokal lebilites (Lines £ lo 23). 80,729,351 0
25. Aggregals wite-ns for special surplus funds.. KK b oed
26, Common capilal stock XKL O
27, Preferred capdal stock e XX OO oo Frreessr s sssssessssisnnssss [ vovesmessssssssssannsssissssrasees
28, Gross paid in and condibuted SUPYUS.....oosiiicn, XK oL 74,000,650 5.100,463
29, Supls noles X0 JOOU . iircmicee | resissessasssesss T oesssssssessesssssssras s sarrons
30, Agoregate wiite-ins for other than special Suplus funds ..o RS +.¢. 4 000 [+ I ¢
31, Unassigned funds (SUpbis).. ..o b0 ¢ QRN XXX (26,106, 188Y 1....covcorvvnrrnnn {53,007
32, Less {reasury stock al cast:
3240 .....0.000 shares common {value inchidad in Ling 26 § ) L KX 1t
32.2 .....0.000 shares preferred (valve inguded in Ling 27 § )] b.o ¢ SN [N XX
33, Telal capital and sweplys (Lines 25 10 31 minus Ling 32} X0 XXX §9.284,602 5,042 556
3. Tolal labi%ses, caplal and swpius (Lines 24 and 33) b v, SN . 0.4, SR e 140033953 1. e 5OITTTE
DETAILS OF WRITE-INS
23, 0
2302. 0
2303, bR AR R AR S 08 ]
2398, Summary of remaining write-ins for Line 23 from overflow page Q 0 L+ I R 4]
2359. Tolals (Lines 2301 thru 2303 pius 2398} (Lina 23 3bove) v i v
2501, 2016 hea'th insurer fee acoual sfimate
2502.
b1 TSI
2598, Summary of remaning wiite-ins for Ling 25 from overflow p20e
2549, Tolals (Lines 2601 thru 2503 plus 2598) (Line 26 above)
1 RO
FIHEL. oo ceeeeeeces e Ao A b i e Ao b i
3003. At e i
3098, Summary of remanng write-ins for Line 30 from cverflow P28 e
3099. Totals (Lines 3001 thiu 3003 plus 3098) {Ling 30 above)




Statrartas ol essmber 31, 2015 e MOliNa Healthcare of Puerto Rico, Inc,

STATEMENT OF REVENUE AND EXPENSES

Curent Year Pricr Year
t 2 K}
Uncovered Jolal Joal

1. Membermanths..... XK A LT I P — .
2. Netprembim income (including §.......... 0 non-heatth premum income) XXX RSO =1 11 1 L - DR —
3. Changain uneamed peemium reserves and reserve for rale redis... XXX

4, Feeforsenica {nstof §.........0 medical expenses).. XX

5. Riskrenenue bV & S N

6. Apgregate wiitedns for other heaith care refaled revenues. FRTSRSSSRSNY PP XXX . (i} ¢
1. Aggregate write-ns for other non-health revenu X T [} (4]
8. Toeta revenues (Lines 2 te 7) XXX

Hespllal and Medical;

9. Hosp1almedioal BENBMIS. ... vocrrrrrmsststetinnns e scsssnmmarrresssssssssssssssbos s smstenssssesss fassssssrsseeessessssssssrssasssessin | v 180324029 { o —
10, Other professiond sendces 35,535,938

11, Quisige refermals 10,084,427 |.
12 Emergency room ard out-od- corrnnene §53,258,685 |
3. Presception drugs. £96,453,000 |.

14, Aggregate wiite-ing for other Tospital and medical L/ T L4 18 . ....... ]
5. Incentve podd, withhiold adjustments and bonus amounis... s Locri e Lo 15,582 .557) .
56, SUBLOLE! (LIRS D10 18] cmvvurerreseosssseesss s ssssssess st ssssssssssssssessssssssssesssssssssesssses | s sscons e ssssseesssenn 1 (1] [ AFIOTEHIT o) 0
Less:

§7. HelIEnSHaNTe B00VEOES e ecrer s s ssnessg s ssssiin i s i 150 [T F
18, Total hospital end Madical (UNES 18 THUS Tk s ) SOROTEHT | e
19, Honheath claims (net)
20, Claims adustment expenses, induding §.....12,615,175 cost containmant expenses. 1349848 |
2, Genera admindsirative expenses ... sttt e 55,392,630 59,285
22, Increasein reserves for life and acodent and hea'th contradts incuding §......... 0

increasa in reserves for life only)
23. Yotal underariting deductons {Lines 18 thiough 22).. 561,967,593 53,285 |
24, Netunderariting gan or (foss) {Unes 8 minus 23) XK 4952448 | . (59,285)
25, Netinvestment ingome eamed (ExHEY of Net Investment 1no6ane, Ling 17).erresmnrs [ e BTAI F s ] 278
26, Net reafized capital gains or (Josses) 1055 Captal Gairs 141 0F ... Bovvsrsoe v s ol
27, HNetimiestment gans or {losses) (Lines 25 plus 23} ] 4743 ) 1,278
28. Mot galn or {loss) frem agents’ or presrium balances chargad off [{emount recovered

LI 1) (emount chargad off §......... ) OSSOSO TOTUTRUEATFRRUUUTPIONIE FOUOOREOOUI RSOOSR DOSSTTO RO
29, Aggrepale wrile-ins for athes inCOMa of expenies, 0 (4,271,185} 0
30, Netincome or {kass) afler capital gains tax and belore 24 other fedderal income taxes

[Linas 24 55 27 DS 28 PUS 28)cr e o sriris s s s s cererererenr e K 123659 (53,007)
3. Federaland forelgnincome 1axes incurred, RSSO 2008, 6,054,775
32, Metincome floss) (Lines 30 minus 31} oo (O ¢ 4 SR [FOO (R zcR ] (58.007)

0593, Sumemary of remaining wiite-ins for Line 6 from ovediow page
0533 Tola's [Unes 0601 thru 0603 pius 0698) {Line § abova)

0793. Summary of remzining write-Ins for Lina 7 from cverfiow pags.
7. Tolals {Unes G101 thru G703 prus 0798) (Line T above} .....

] LI PR 0
1499. Totals (Lines 1401 thru 1403 plus 14%3) (Line 14 above}, e 0 3 I 0
2301, Fines and penalites (4,271,185)
202. .
2998, Summary of remain’ng write-ins for Line 28 from overfiow page. ]
2999, Totals (Lines 2601 thru 2003 plus 2998) {Line 29 shove}. (4,271,185




susmantas of Decennber M, 201510 VM1OliNA Healthcare of Puerto Rico, Inc.

CAPITAL AND SURPLUS ACCOUNT

STATEMENT OF REVENUE AND EXPENSES (Continued)
t

Current Year

Cap'tal ard $WPIUS priot PO PAAOT ... ooe e e seenes e s eres e
Netincome o {loss) from Ling 32 ,,,,,,,,,

5,042,555

(5.:325,076)

Changa in vauation basis of a3gregate policy and daim reserves.

Changa In nat unreatized capital 02ns and (bosses) less capital gains ax of §......... Q.

. Changein nel urseaized foeign exchange capita! gain of (oss)

Changs in net defermed incoma tax

15,489,570

Change i1 nenadmitted assels

{25011,675)

Changa in unauthorized ard certfied reinsurance

41, Changa in treasury stock

42,

Changs In suiplus notes....,
Cumuative effect of changes in accouning principes

Capial changes:
441 Padin

44.2 Transferred from surplus (Stock Dividend)

44.3 Transfesred to surplus

45, Surpls afusiments:

451 Padin

69,100,000

452 Transfemed to capital (Stodk Dividend)

A58 TEBNTRITEE FIOM CAPTBL.r1111sccersmanccermaress rereesemmseseasssscesssssasessssseserassnsisssmmras s e 2 ree s bt r s aesrassssssssmsesesses | aeessameesessareassreasssemsessssssrans fesssmsereesssmeneestsameess smsens nvse
4B, DIVIG2NTS B SOTKIOIIATS. o veovcrveereresmenesresseenc nee e rrammrnmseeess o sesr e iron e s rssarreses e
47, Aggregatawitedns for gams o_t__(bsses} in suplus. v.2 L . ||
48, Netchang? in capital and surplus (Lines 34 1o {n’,l AAAAAAAAAAAAAAAAAAAAAA S4252046 { oo 5.042,506
49, Gapital and swplus end of reporting period {Line 33 plus 48) 59,204,602 ....._..L..............s,mz_,sss
DETAILS OF WRITEINS .
4701, Cthey, 221
T, it oe it iu et L LSt A1 8888888885 RRR R4 88888 RS111 85 ARS8 8RR AR 3 SR ases | e oo
4700, e
4783, Summary of remaining write-ns for Ling 47 from oveifow PAgE. ... mcccccvvammasnenessssmssssssemsessesissssisssseces | essiressssensies s o seseraned L1 [TTRUBRUORINN (H
4799, Tolals (Lines 4701 theu 4703 plus 4798) (Lire 47 shove) 227 &




Stsmentas of Deceme 31, 1568 MiONiNA Healthcare of Puerto Rico, Inc.

CASH FLOW

Curra'n1l Year Pr'mz\"eaf
CASH FROM GPERATIONS
1. Premiums cotlected ret of reinswania........ ecrec e s e seessee s sesesttennes | cemmissseec s rened SS0AD5.0H | s reerimemmiemsre
2 et ISt HICOME .. e e e snars e s s s A9493 1. e
3. Miscefaneous income,
4. Tolf {Lines 1 through 3)
5. Bera®t and 105S 1ela ed PRV ..o eeesree e st v ot AABATHO04 | crrnrmanceeasmserenns
6. Nettransfers to Separate Acrounts, Sagregated Accounts and Protecied Cell Acoounls.....ooreoe... . .
7. Commissions, tpenses paid znd aggregate write-ins for deductions ——————— i 5561758 e 53,285
8. Dividends paid lo poicyhesdars. ' e : SR
4. Federal and forelgn income laxes pald (recovered) netof §........0 tax on capital gains (fosses) 1,440,000
10 Tolal (Lices 5 trough §). I etornn e 512,531,591 59,285
it Netcash frem operatons {Line 4 (s Line 100 .ooomocomerosorc 37,922,996 | oo {69.285)
. CASH FROM INVESTMENTS a .

¥2. Proceeds from inmvesiments sold, matured of repaid: S

121 Bocds : . , . B00.000

122 BU00KE e cerercevccrvcenes 1 e e o s s s . .

§2.3 Martgags loans.

124 Red estale

125 Other invested assets ‘

§2.6 Net gains of (fosses) on cash, cash aquivalents and shod-larm IMVeSIMEnlS ... [

§2.7 DHSOOUARNS PrOCRAS ... voe. e e ettt .

128 Total investment proceeds [Lines 12110 12T e e s . £00,000 el
13. Ccsiofirﬁ\esmgrftsaoqmed[b@wmm?y): :

3.1 Bongs.. 503,060 600,280

13.2 Siocks. teeres s e

£3.3 Maorgage loans et

134 ReA B8 oo e b a1t

135 Other investad assels

136 AHSCREINGOUS BPIICATONS. .rocororeesrmeessnreresssssssmsssssssssssssmss s sarass simis avess s i

137 TVotal investments acquired (Lines 13.1to 13.6).. '
14, Netincrease (decrease) in contract loans ard premium retes...
15, Net cash frem investments (Une $2.8 minus Lines 13.7 ménws Line 14). {3,060) (600,220)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES

16.  Cash providad (appliedd):
16,1 Surpius n0les, EaPHal TIOMBS.....coisii bbbttt bbb tsnens [ stssrass bt sssssesssssonisssnes | s bies e e ens e
162 Capital and paid in SWPIUS, 1658 HBBIUIY SHO0K. oo e senscmenn o samimssammansossrersssss s e e s | seessssssssss e enee 69,400,000 | e 5,100,563
163 Bomowed funds.
164 Netdeposts on deposit-ype contracts and ofher insurancs Fabities .. .......
165 DIAdRNS 40 BYOCRROUIRIS. ... oo e rrrrerscerrrresssssrrris e erarererrrararrrrrriners s e e e sssssssscesrssssssesses i1 | essssssssssssasssssesssessssrmsssnns [ etessss s e s e s esenies
18,6 Other cash pronided (appied) S J (7.374,382) 55222
17, Net cash from Fnancing and miscelfaneous sources (Lines 16.1 1o 16.4 ménus Line 16.5 plus Line 16.6)..........c.cocuveuucnene B1T25618 )., 5,155,785
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS .
18.  Met change In cash, cash equivalents and shord-term investments {Line 11 phs Line 15 plus Line 17) b RTLRS 3 S 4,466,220
19, Cash, cash equévalenls and short-lem imestments:
18.1 Beganing of year 44%,220
19.2 End of year (Line 18 plus Una 13.1) AMANTITE | 4,496,220

Note: Supplemental distosures of cash fow information for non-cash Yransactions:
[ 20.000% | ]
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suwmentas of Deczerier 31, w15 b W1OJiNA Healtheare of Puerto Rico, Inc.

Underwriting and Investment Ex. - Pt. 2C - Development of Paid Health Claims
NONE

Underwriting and Investiment Ex. - Pt. 2C - Development of Incurred Health Claims
NONE

Underwriting and Investment Ex. - Pt. 2C - Development Ratio Incurred Year Health Claims
NONE

Underwriting and Investment Ex. - Pt. 2C - Development of Paid Healith Claims
NONE

Underwriting and Investment Ex. - Pt. 2C - Devéiopment of Incurred Health Claims
) NONE

Underwriting and Investment Ex. - P{. 2C - Development Ratio Incurred Year Health Claims
NONE

Underwriting and Investment Ex. - Pt. 2C - Development of Paid Health Claims
NONE

Underwriting and Investnient Ex. - Pt. 2C - Develojament of Incurred Health Claims

Underwriting and Investment Ex. - Pt. 2C - Development Ratio Incurred Year Health Claims
: NONE :

Underwriting and Investment Ex, - Pt. 2C - Development of Paid Health Claims
NONE B

Underwriting and Investment Ex. - Pt. 2C - Development of Incurred Health Claims
NONE

Underwriting and investment Ex. - Pt. 2C - Development Ratio Incurred Year Health Claims
NONE

Underwriting and investment Ex. - Pt. 2C - Development of Paid Health Claims
NONE

Underwriting and Investment Ex. - Pt. 2C - Development of Incurred Health Claims
NONE

Underwriting and Investment Ex. -~ Pt. 2C - Development Ratio Incurred Year Health Claims
NONE

Underwriting and investment Ex. - Pt. 2C - Development of Paid Health Claims
NONE

Underwriting and Investment Ex. - Pt. 2C - Development of Incurred Health Claims
NONE

Underwriting and Investment Ex. « Pt. 2C - Development Ratio incurred Year Health Claims
NONE

12,HM, 12.MS, 12.D0, 12.V0, 12.FE, 12.XV
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Seementas of ecember 31, 25 aiee. MEQJINA Healthcare of Puerto Rico, Ing.

Underwriting and Investment Ex. - Pt. 2C - Development of Paid Healith Claims
NONE

Underwriting and Investment Ex. - Pt. 2C - Deveiopment of Incurred Health Claims
NONE

Underwriting and Investment Ex. - Pt. 2C - Development Ratio Incurred Year Heaith Claims
NONE '

Underwriting and Investment Ex. - Pt. 2D - Aggregate Reserve for A&H Contracts Only
NONE

12.07, 13



stament 35 of Decenter 31,005 o8 MOlinA Healthcare of Puerto Rico, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT
PART 3 - ANALYSIS OF EXPENSES

Claim Adustrant Expensas 3 4 5
Ctlsi O:J‘eefz(l!alrn General
Contanment Austivect Administrative Inestment .
Ewpenses Expenses Expenses Expenses Total

1. Renl (3.0 for ocoupansy of @an BUBENG)... i s sseessrsiems | asssmnesbaract s 11 (NSRRI ST I ELTTE N SO I 4,485,697
2. Salaries, wages and oher DEHETS .. . oot et seessssssssanes | epesrssered 4,303,852 716.224 23449018 . e 28,475,124
3. Commissions {less §.......0 ceded plus §......... 0 assumed) 152,852 e 152,852
4, Legd fees and )penses........ 4923 493,631 ) £03,554
5. Cerbficabons and SOURHIRINN B8 .o 360 1623 e 268
6 Auing, actuarial and Oler 00ASLIERG SEVISS ... oo b 4TSI | o 25,069 | oo 7525351 | o] 12337457
7. Travelng expnses 93,952 428 [ v LT PO——
5. Matketng and adettsing ' ' 574 .20 103973
9. Postage, express and te{eghvom . 45291 | .. 1,106 | . 2,156,732 .
10, Printng and office supples [RTTTUTO [ M3 fo 3,527.606_
1. Oco._,parn:y, depreciation and BMNZEMON ... v ........“..2,622,7!4 cernennen 622, TH
12 Equpment i S— 20 397,144 - 307,184
13, Costocdspeesiaton of EDP equipment and software. i i 520 3,80 4,009,050 [ ADIBIT
14, Outspureed senites Indiuding EDP, daims, and olhr S0deS ..o meneeienns | coveeirinins THBIT ) T3T32 ] 3660 |- SRR [ 3824 633
15, Boards, bireats and 8ss00aB0N B35 s s e nrennnnnnennes | e - _?n_r _ ?7,3&9_ : _ -..T7.876
18, [NSUTANCE, EXCEOE 0N 183 BS1ALE......ovvvvvescoeesemeere e sss s sssseras s ssssss s sssnssrrsnes 605,505 e 605,505
17, Colfection and bank senica chargs 20,484 |. .
18.  Group serviee and sdménighration fess.. JETRIOR PO &
9. Reimbursaments by uninsured plans. SRS P y e — , H
20.  Reimbursements lrom fiscal intermediaries, . y . . 0
21. Real estata expenses.. ]
22, Real 851810 LAXES vt e st ] i st | e 171 T R 78,578
23, Taxes, ficenses and fees:

23.1 State and Focal In5Uran0n aXes............ . - SN SRR I SR 0

232 Slate premium taxes.

233 Regquiatory authority Foenses and faes SRR PR 800 | v R L[ I 30254

234 Payrod tares....... - 302,140 48123 | o JAO2ZTT |

235 Oher {extiuding federal incoma and reaf estate ta.xes) . . E 174,565
24, investment expenses nol included elsenhere. B 23T
25, Agoregate wiitedns for exp 2 233,197 0 59,092 ] 2292989
26, Total erpenstrs incuired (Ungs 140 25) uvvnierirncarmnsmmmeriissisisssssmisiissisens | asionins 12,615,176 884,270 55,392,631 2437 | (a).... 68,804,514
27, Less expensss urpaid December 31, cument year..........ooe - ITSEBT | ........ . BEB5,987 [ eomriercmececsrmmesse | roeereennn 1,545,674
28, hid expenses unpad Decembar 3E, PO PBH.....cc...o i aits e srssssssesssses | seemsessssesesesimiararans | coeroeemiassssissssssane ¢
29, Amounds receivable relating 2o uninstred pAans, PO YEAN. ... ceeennecrnmrmees f e H
30, Amourils receivatie refating fo uninsured plans, corrent year. SN PO, ]
31, Tota) expenses paid (Uines 26 minus 27 pus 23 oinus 29 phus 30) ...‘.‘.‘.!2..615.1.76 ............... (95417)] ..l ABB266M | 2497 | 65,348,840

DETARS OF WRITENS

2501, Other adménistratng expenses " rannn 2,233,197 59092 |......... e 2,202,289
ZH0L. e OSSOSO ORI JURUOURPIRRUIORI SPOURTUSNERTRY DORTRORRORT PRSP S 0
503, o, [ESPRTRS [SSHUNNIITY SRR R 0
2598, Summary of remaining write-ins For Ling 25 from overlow paga....... 0 a al.. L8 0
2599. TOTALS (Lines 2501 thru 2503 plus 2398} (Ling 25 ab0v@). i ismie e | s 2233197 1 I SO0 ). 0]. ... 2202289
(2) inciudes management fees of §........ O to afftiates and §......... 0 1o non-afiiales.

14




susreotas o etz 31, 01500 MIOfiNa Healthcare of Puerte Rico, Inc.

EXHIBIT OF NET INVESTMENT INCOME

1
Cotlected
Durirg Year

2
Earned
During Year

- Mortgage loarns.

. Interest expenss.......

U.8. governmend bonds, 2,938

1,740

Bonds exempt from ULS. tax.
Cther bonds {wnaffidated)........

Bonds of affiiates

Preferred stocks (unaffifaled)

Preferred stocks of 2ffRates. ...

Corman slocks {unaffiated)

Codreron stocks of afftiates.

Rea estale

Conlract leans

Cash, cash equivalents zrd shod-lem investmenls 48,132

48,132

Derivative instruments.

Other Invested assets

Aggregata write-ins for investrent income.

Total gross imvestmant incoms, 51,071

Imestment Xpenses {19}

Investment tanes, Feenses and fees, excluding federal intoms laxes.

{g).
]

Degprecation o reaf estate and other invested asset {i)

Aggregate wiite-ns for deductions from i t incomsa

Tolal dedustions {Lines 11 theough 15).

Netinvesiment income [Lire 10 minys Ling 16).

. DETAILS OF WRITE-INS

. Summary of remaning write-ins for Line 9 from overfiyw pags
. Tota's (Lines 0001 thiu 0603 plus 0998) (Lind 8 ab0NE).....c.coeosmmmssnsssine

. Summary of remaining write-ns for Line 15 frem ovediow page
. Tolals {Lines 1531 thru 1503 ples 1598) (Line 15 abovea)

Intudas §....
Includis §.
lciudes §

.0 acorual of dscount less §...859 amorbza!on of pfemum and lass $.....402 paid for aoonued rstefeston puschases,
«0 awualoféw.nﬂesss,.. N 0 paid for 2ocrued diridends on purchages.
0 pald for acorued interast on purchases.
Intetast on encumbrances.
Uazmrt!zabonm'prmwnand?esss .......... 0 pad for 2cerued interest on purchases.
..0 amortizalion of precium.

anualﬁmtlesss

<o Irterest on surplus notes and §..........0 inferest on capifal noles.
... 4) depreciaton on 1eal esta'e and $........0 depreciaon on oher invested assels.

.....2,437 investment expenses and §....... ( investrent taxes, Bcenses and fees, exciuding federal inoome taxes, atiributable to Segregated and Separate Acocunts.

EXHIBIT OF CAPITAL GAINS {LOSSES)
. 2 3

1
Rea'ized
Gain (Loss)
on Sales

Other
Reafized

Adustmerts

Totz! Realized
Cagital Gain (Loss)
{Ceumns 1 + 2}

Ghange in
Unreatred
Capital Gain (Loss)

or Mty

1.8, govermment bond!
Bonds exempt from U.S, tax

Other bos (unafFiated)..

Bonds of affifates
Prefermed stocks {unafffated)

Prefemred stocks of affates.
Common stocks [unafffaled)

Common stocks of aff Eates.
Morlgage Joans.

Real e5ale. . ouinssriein
Contract kans.

Cash, cash equivalents and short-lerm imvestments
Derivative instruments,
Other inves'ed assels

Aggregate write-ins for cepital gains (losses)..

Total capital gains (fosses) ]

0e01.

0203
0538,

. Tota's (Lines 0901 thru 0503 plus 0538) (Line 9 stove}

Sumrary of remairing write-ins for Ling 8 from overow page_
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Skt as of Dacartes 31, 01504 MOlina Healthcare of Puerto Rico, Inc.

EXHIBIT OF NONADMITTED ASSETS
1

Current Year P:iorz‘(ea: 3in Total
To'd Tedal Renadmitted Assets
Nenasdmiled Assels Ronadmitled Assels (Col.2- Col. 1)

1. BONDS {SChBUEE D)oo i sessessasses et s ecessesmases s mntvssisasss s | noassasstsmsesestsnasosecssssosssssssensessans | assasessessssn srssssessssssssasssrasmssmsssns | aserasess hrmsssnsarss e sssssecnsanaisd ¢
2. Stocks (Schedvle D):

21 Prefered slosks B

22 COMMKN SIS e sssaess s s asepe SRR bbb s [ 4SR5 5 528010010 ] 0281 crr 1041 ane e e eerrssnmnsres | asvssssnssssasenneas 111 e sene 0
3 Korgage bans on redd estate (Schedule By

1 FHEEEBIS e crmt s vvessss s s s st seneraat s esrianeeesanresarmasensesnansessesnareseess [ aventoesereas evcesareermenns s ssnscssses | aaressssrsssmssamer enesses siemrser msaed 0

32 OtRer than FISTERIS. oo oottt st teesssstttsseecreressss tstsesssbebens | essssesssssestetsnssrsssessbeesssssrsrrecses | somesseeeesssasas esrsseimss st e sessssecen § evessessmessssesssansseseesscs e11easassoeas 0
4. Real estate (Schedu's A):

4.1 Properties COCUped DY B DOMPART....cc..cmmmmmmimmmmmsscsmmmmessicceseeanseccre [ sesseessisnessssssmmessssmmanont e smsses | sscorscstssmsessasesssenensssesss |

4.2 Propartias held for the protCHm OF TIEOME.......u..cvvvvveerssrrecrssssssssisesssssrsssssasss s [ essssrersssrassssssssrrasarassns s sssssosess fassesssssssansssesssss ssssnnss ]

4.3 Properties hedd forsa'e .. ]
5. Cash{Schedda E-Part 1), cash equivalents (Schedula E-Pat 2)

and short-term ivestments {Schedu’s DA) N
6. COMBCUIOANS.... ooeeeererrcms oo |
7. Dervatves (Schedu'e DB}.... 0
8. Gther invesiad asSes (SU0UR BAY.. e reitseineeese s ssenineesees | avssris cosees s e csseaseeas s riesneass | sseetsesuesssesesspassssssspestassapresettns [ sssess 0
G RECRIVEEIES 0 SEOUITES ..o oooroceeecereeseee e ess s s eecetesaneceeseaeeersseees s eeeeeie o | 44 srmseea vt e esensaaseasessenannersasaes | sareramn sessssasssssensenssnosnssssasmmnneses | esssneses 0
10, Secuntas lending renvested co¥ateral assels {SChadila D). eeieissisisnans [ evsssssssnssstiosisrmesssmssssrmsesesestssneess | evreriserrasssmmsesssssseessssssssssssssasees | sveseee: 0
Fl. AQGregala wiltedns f IvEstod 55015, e s e rrecerscssessesss s st | crtassnesesssansrnses st rrssin a 4 ]
12, Subtolals, cash end invested assels (Lines 160 14). e 0 i} 8
13. Tide plants {for Tite insurers oniy)
14, Iavestmentincoms dus and actiued [
15. Premiums and considerations:

15.1 Uncollected premums and agents’ batances in the cowrss of ColeTion.......ivrn o s s | snemsmssimisss st oo 0

162 Delerred pramiums, agenis' balances and insta¥ments booked but
deferved and rct yet due

163 Ascrued retrospective premiums and conlracts sublect lo redetenmination

18. Relnsurancs:
18,1 AmoUMS 1e00Etatle HOM TESUIES. ovv i iossrertismissssies | ittt e s mesisssssees | eiee ]
16.2 Funds held by of deposited Wi rensured COMPANIES. .. ..o o erreeccesrmrmeees | cereceeeeneesseessnesssemesseessenrs sesses 0
183 Other amounts receivable Under 1eNsWanod CONMAUS.......imrm ittt fiereees e riecis nes K]
17, AMounts redsivabe re'aling 1o UBNSUTE DIAMNS..... .o eccereeremmseerecrss s rrrrsessesssmesseeres [ eeerssscesesusesess somessessans st asars | ssvessasssssessassssnssssssssossomsssssrsnstns | eves A
18.1 Current federal and foreign incoma tax recorerable and INBETEsSt ETBOML......o.ccovcccirccens [ rrrmmminmneccrctiesesmseemieecsssens | comnecnessseenssssmmsresesssescssscesses | seciee 0
182 Netdefered fax assel (9,937,451)
19, Guaranty furnds receivalia OF O OEDORE ... ceereeseesseesse e esssms s e esesmenssnesaes | simsnisies st et st s eonemsssess s easens e | aoenteesne s essassnsseessaessapssnseansrsss | otosssss 0
20, FE'eclronic data procassing equipment and soft (3,222,722}
21. Fumiture and equipment, including heath care defivery assels ... | i 4011978 | (4,044,978}
22, Net adustment in assets and Fabifies due ko foreign BXChangs 13185 .....veeee meecersssees | csssmmessas rrcssssommmssareamissessmsssssans | assssns (4}
23, Receivaties from parent, subsidiaries and affiiates 4]
24, Hedlth care and othes amOUs FEOEITADEL ... e ee e srereee e esesseesses s srsesnememns | s cresies niateresessensens 5,(06,795 (5,106,793)
25, Aggregate wiite-ns for other than invested assals PO 2y 7 < 1| [T L1 1) [ (2.732,729)
28, Tolal assels excinfing Separale Actounts, Segregaled Accounls and Prelected
Celf Accounts {Lines 12 thvough 25) 2B011,6751....... ] (25,041,675}
27, From Separate Accounts, Segregated Actounts and Profecled Cel ABDIUMS. ......... e Joureemionieosimiasmsmsecossrerescesssios §sressmmmmise s eemsssseemssessins b3
28, TOTALS (LingS 28 0l 27)....oovocvove sttt eseteceeesnmmsresesceeseeeenssssseserssesmsnssees | evverrressssecni s 25011675 ... LI} O (25,011,675}
DETAILS GF WRITE-INS
1101, |
7TV VORTTTF ST DEOOOSTOPOTROTUOTVUTUUTNOR DOTRTPOROOPT TP TRNITIDE [PV 9
1103
1198, Summary of semaning wiite-ins o7 Ling 11 from 0vesFod Page.....ouevrvrersonrrrerirns B asssvisssrrmsmmssssssssss s sessssssrnnsld | avssssessesissanossessssssssssassssssssne o 0. .0
1199, Totals (Lines 1101 thru 1163 pus 1193) (e 15 8b0vE) oo e 0. .0
2501, Prepaids, 0200515, 8 OB 85565, .cooovveonnn et sss s ssssssss s PIRKT A DO S (2,132,729)
202 sSSP0t 1R800 48183 acns | 108 sbsssstbas s sans e sosssses 5 ssasnmens | s eusense s e nenecestenaa N
20T R e e sRn 1 s enannanes | erares s se e et s 0
2593, Summary of remaning wiite-ins for Line 25 from overflow Page........ooncccccennennnecscsnns [ recccecniniicenninics e LY SO a|. .0
2599, Tolals |Lines 2501 thru 2503 plus 2593) (Line 25 aboee) oo i e YRETR Y] 1] {2, 732.729)
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suurertas Dot 3, 15t MHOJiNA Healtheare of Puerto Rico, Inc.

NOTES TO FINANCIAL STATEMENTS

NOTE { - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND GOING CONCERN

A.  Accounting Practices

Mofina Healthcare of Puedo Rico, Inc. (the “Company”) is a whotly owned subsidiary of Molina Healthcare, Inc. {"Molina™). The financiat statements
of the Company are presented on the basis of aooountzng practices prescribed of pe{mllted by Lhe Office of the Comm:sssoner of [nsurance of the
Commonwealth of Puero Rico. . -

The Office of the Commissionef of !nsurance_reoognizes only statutory accounting practices prescribed or permilled by the Commonwealih of
Puerlo Rico for determining and reporting the financial condition and resulls of operations of an Insurance company, for delermining its solvency
under the Puerlo Rico insurance law. The National Association of Insurance Commissioners’ Accounting Practices and Procedures Manual {'NAIC
SAP" or the "Marual’} has been adopted as a component of prescribed or permitted practices by the state of Commonwealth of Puera Rico.

A reconciliation of the Company's net income and capilal and surplus between NAIC SAP and practices prescribed and psimitted by the
Commonvealth of Puerlo Rico Is shown below.

l Sl:ate of

2015 : 2014
NET INCORE : ' o
(1) Motina Healthcare of Puero Rico, Inc. stale basis {Page 4, Line 32, Columns 283) | PR - | 5 (53260764 § - {68.007)
{2) Slate Prescribed Practices that increase/decreass NAIC SAP [ | ‘
(3) _Stale Permitled Practices that intrease/dscrease NAIC SAP . -
(4) NAICSAP (1-2-3=4} PR $ (5.326,076)] § {58.007)
SURPLUS
(5) Motina Healtheare of Puerto Rico, Inc. stoto basis (Page 3, line 33, Columns344) | PR [ § 502048020 § 5.042,558
[6) State Prescribed Practices that increase/decreass NAIC SAP
(7} State Permitied Practicas thal increaseldecreass NAIC SAP
(8) NAICSAP (5-6-738) PR § 50,204602| § 5,042,556

8, Use of Eslimates in the Preparation of the Financial Statement

The preparation of financial statements in conformity with the NAIC SAP requires management fo make astimates and assumptions thal affect the
reported amounts of assets and liabiliies. [t also requires disclosure of contingent assets and liabilities at the date of the financial statements and
the reported amounts of revenue and expenses in the perod. Actual rasulis could differ frem those estimates.

C. Accounting Policy

Revenue Recognition: The Company aranges for the provision of health care services to Medicaid recipienls under conlracts with the
Commonwealth of Puerto Rico. Premium revenue s recognized in the month that members are entilled to receive health care services, and is
fixed in advance of the periods covered. Premiums coflected in advance are deferred. Generally, premium revenue is not sutject to significant
accounting estimates, except as described below.

Profit Shering: The Company’s Medicaid contract with the Puerte Rico Heallh Insurance Administration {ASES by its Spanish acrenym)
contalns a gain-sharing provision under which the Company refunds amounts to ASES if the Cempany generales a profit of 2.5%.

Recognition of Medical Care Costs: Medicat care costs include primarity fee-for-services expenses. Neary all hospital services and the majority of
the Company's primary care and physician specialist services are paid on a fee-for-service basis. Under fee-for-senice arrangements, the
Company relains the financial responsibifity for medical care provided and incurs costs based on actual ulilization of services. Such expenses are
recorded in the period in which the related services are dispensed. Medical care costs include amounts that have been paid by the Company
throagh the reporting date, as well as estimated #abilities for madical care costs incurred but not paid by the Company as of the reportzng date.

Refer to Note 25 for further information.

In addiion, the Company applies the feflowing accounting policies:

(1) Shori-term investments consist primarily of monsy market funds with maturity dates of less than one year from the date of issuance.
Realized capital gains and losses are determined using the specific-identification methed. .

{2) investments in bonds: Bonds nat backed by other loans are principally stated at amostized cost using the scientific method. Changes in
admitied asse! camying amounts of bonds are credited o charged directly to unassigned surplus.

{3) Investments in common stock: Nena.

{4) Investments in preferred stock: Nene.

{5) Investments in mortgage loans: None,

(6} Investments in loan-backed securities: None.

(7} Investments in subsidiaries, contrelled or affiiated companies: Nene.

(8} Investments in joint ventures, partnerships and limited Habitity companies: None.
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suerentas Db 3, wisute MOlina Healtheare of Puerto Rico, Inc.

NOTES TO FINANCIAL STATEMENTS

{9} Investments in dedvatives: None.

(10} Premium deficiency caleulation: The Company anticipates investment income as a faclor in the premium deficiency calculation, in
aoowdanoe with Statement of Slatutory Aoconnbng Pnncap'es (- SSAP‘} No. 54, Individual and Group Acadenr and Heafth Con!racfs

{11} Claims unpaid and claims adjusiment expenses: Unpaid losses and loss adjustment expenses include an amounl delermmed from
individuat case eslimates and loss reporls ard an amount, based on past experience, for losses incurred but not reported. Such Habilties
arg necessarly based on assumptions and estimales and while managemant believas tha amount is adequate, the ultimate liabiity may

* . be in excess of or less than the amount provided. The methods for making such eshmales and for estab?sshmg the fesult:ng hab lity are
B oont:nually reweﬁed and any ad}ustments afe reﬁeded |n the penod determmed

(12} Capitalrzahon pohcy No change from pnor peiiod.
{13} Pharmacy rebata receivables: Not app!acab!e. s
HOTE 2 - ACCOU_HTING CHANGES AND CORRECTIONS OF ERRORS
There were no accounting changes or corrections of efrors dunng the year ended December 31, 2015.
NOTE 3~ BUSINESS COMBINATIONS AND GOODWILL IR '
None.
NOTE 4 -- DISCONTINUED OPERATIONS

Nons.
NHOTE 5 - INVESTMENTS

A Morigage Loans, including Mezzanine Real Estale Lozns: None.

B. Debt Restructuring: _None.

C. Reverse Morlgages: Nona

D. Lean-Backed Securities: None.

E. Repurchass Agféements al'II(UOf. Securitias !_.ending_T_r_an_:_«s_a_cﬁons:_ None.
F. RealEstate: None. - -

G. Invesiments in Low-Income Housfng Trads Credits {LIHTC): Nene.

H. Restricted Assels

(1) Restricled Assels {including Pledged)

Resyicted Asset Cateqory i 2 3 4 5 g
. Peroerizg Gross

Tolal Gross Resticted | Total Gross Resiivted | Irereass (Decreasa} Teka Currerd Year Resrited by Totad AdFiond Restiekad ta
Fom Qrerd Year fom Prioe Yer {1 minws 2] Adrized Restricied Assels Total Admized Assels

a  Subjt b conached chigaicn fe which
fiahdity is ot shown
. Cotataralhald undar s.a:z.r*; kodng
aTenTEts .
Sutgect 43 reprrchase ayesmants
| Sublert ¥ reerss repurchasa aeeTerls
Sutgact by do¥a repurchase ayresmandy
Subjectbo dolar reverse repurthase
ayesrely
Piaced undsr opfon oortrals
Lede ot or saosifasresiiciad as
sdaerclrdng FHB capitdl stk
FHLB caphal gtock
On g:post wdh staes 612316 0,115 220 2318 0325 043
O Dot with oot 1o Aty bd s .
Pledgotas oolaterat b FHLB (roudng
a3eets harking hndrg ayeemerts)
™ Piadyad as cotaiard rob caphaed inother
n Girerresricled assels 4,497,535 4,495,152 1,775 4,437,855 2725 3212
. Toted Restickad Asials 5,100 271 S0 3878 510271 3 3642
{a) Subsetofcoduma t
D) Subsetofoolumnd

(2) Detait of Assets Pledged as Colfateral Not Caplured in Other Categories (Contacts that Share Similar Characteristics, Such as Reinsurance
and Derivalives, are Repored in the Aggregate): None.

3

RIARE

o b

= [

o

(3) Detail of Other Restricled Assets (Contracts that Share Simitar Characteristics, such as Reinsurance and Derivatives, are Reported in the
Aggregate): None.

l. Working Capital Finance Investments: Mons.

J. Offsetting and Netting of Assels and Liabifities; None.

26.1



stumantas atecerber 31, 15 es. M10OliNa Healtheare of Puerto Rico, inc.

NOTES TO FINANCIAL STATEMENTS

K. Structured Notes: None.

NOTE 6 — JOINT VENTURES, PARTHERSHIPS AND LIMITED LIABELITY COMPANIES
None.

NOTE 7 - INVESTMENT INCOME

The Company had no invesimenl income that was excluded in 2015 or 2014. All of the Company’s investments and the income derived from such
investmants meet the criteria for admitted recaivables.

NOTE 8 - DERIVATIVE INSTRUMENTS

None.

ROTE 9 ~ INCOME TAXES
A. Deferred Tax Assels/(Liabiiites)

{. Componenis of Net Deferred Tax Assel/{Liability)

Cas 2014 Changa
1 F] 3 4 5 [ 7 8 9
{Cut 1+2) {Cod 445} {Col 1-4) {Col 2-5) (Cod 748}
Ordinary Capial Total Ordnary Cap2al Teta Ordinary Capitad Tetal

2. Gross defered
lacassels § 15803913 |§ - |$ 16803913 [§ 22623 |§ - [§ 22623 |5 16781290 [§ - 1§ 18781250
b, Statilory -
vaisbon
alanance
adpstment 1,314,343 . 1,314,341 22623 - 22623 1,291,720 . 1,291,720
¢ Adjusied gross
deferred fax
asseis {1a-1b) 15,489,570 - 15489570 - - - 15,489,570 - 15489570
d.  Dafesred tax :
asgels .
nenadmited 9,937,451 - 9.937.45¢ - - - 9937451 - 9,937,451
8, Sublo'al net
admitizd deferred
tax asset (1c-1d) 5552,113 - 5.552.119 - - - 5,552,119 - 5,552,119
[ Dalerred tax
Eab¥has - - - - - - - - -
g. MNetadmited
defemed lax
assets{rel
deferred tax .
Fabity) (te-1)  {§ 6,552,119 |§ - 18 5552119 |§ - I$ - I3 - |8 5552119 (% - |8 5552119

2. Admission Calculation Components

2015 i ] ~ 2014 U Change
1 2 3 4 5 [ T g 9
{Col 142} (Cold35) (Col 1-4 {Cel 2-5) {Col T+8}
Ordinary Capaal Total Ordinary Capial Tolal Ordinary Capial Tolal

a. Fedesal lbwcoms
taxes paid in
prioy years
reoverabls
through foss '
cambacks 3 166,136 1§ - 8§ 186,138 3 85138 1% - 1§ 186,138
b. Adusted gross
delemed tax
assels expecied
lo be reataed
(excluding the
amountof
defemed tax
assets from 2(a)
shove) after
appicaton of the
theashold
lertation. {The
kessed of 20)1
and 2(b)2 below 5365943 - 5,365,083 - - - 5,365.54
Adjusled gross
defermed tax
assets expected
1o be reavzed
kpaing the
balznes sheet
dae 6,561,198 - 6,561,196
Adusted gross
deforied G
assels alvaed
pet britaton
thrashoid 5,365,004 156,383 4,609,601
c Adustd gross - - - - - - -
deferred tax
assels lexsiudry

v

o
*

o

5,345,993

6,561,196 . 6,561,196
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the amount of
defered tax
assels from 2a)
and 2{b} abova)
offsel by gress
deferred bax
Eablides

d Belerred lax assals
edmited as the rest
of appiation of

. |SSAP 101, .

Total (2(aj+2()+2ic) |

5562.118

"

<«

5552119

%3

+

] 5‘552,119. §

S |8 5E52.118

3. Other Admissibility Criteria

2015

2014

a. |Ratio perceniage used to determing recovery period and thrasheld Bmiation amount

248.000%

b, |Amount of adjusted capital and surplus used to determine recovery period and ihreshold
limitation in 2(b)2 abave

15.647.000%

5,042,556

4, Impact of Tax Planning Stralegies

(a} Delermination of adjusted gross defe

53,659,835 § .

med tax assels and net admitted defemed Lax assels, by tax characler as a percenlage.

128115

g

Change

1

2

Capifal

3

4

Capital

5
{Col. 13}

§
{Col. 24}
Capital

1. Adjusted gross

DTAs amount from
Note 9A1(c}

Ordinary

$ 16,489,570

Ordinary

$

Ofd”ma_ry

2. Percenlage of

adjusted gross
DTAs by tax
chatacter
attributable to the
impact of tax
planning strategles

0000 %

0.600 %

0.000 %

000 %

15489.570

0.000 %

0000 %

3. Net Admitted

Adjusted Gross
DFAs amount from
Note BAT(s)

5 5,562,119

$

5552,419

4 Percenlage of nel

admitted adjusted
aross DTAs by tax
tharacter admitted
because of the
impact of tax
planning strategies

0.060 %

0.000%

0.000 %

0.000 %

0000 %

0003 %

{b) Does the company’s {ax planning strategies include the use of reinsurance? NO
B. Deferred Tax Liabilities Not Recognized: Mone,

C. Curent and Deferred Income Taxes

1. Currentincome Tax

2015

2014

3
{Cot 1-2}
Change

Federal

5,865,777 |

5,865,777

Foreign

188,898

188,968

Sublotal

6,054,775 (8

6,054,775

Fedeyal income tax on net capital gains

. Utiization of capital loss carry-forvards

SR E[E [T

Cther

9. Federal and Foreign income taxes incurred

8,054,775 [$

6,054,775

2. Deferred Tax Assets

2015

2014

3
{Col 1-2)
Change

a. Ordinary:

1.

Discounting of unpald Josses

2. Uneamed promium reserve

188,136 |3

188,136

Policyholder reserves

Investments

Detered acquisition cosls

Palicyholder dividends accrual

Fixed assets

8,516,205

8,516,265

Compensation and benefils accrual

©|o|=|o o]

Pension accruai

113,374

113,374

26.3




Sutemant a3 ofDecsmier 31, 5 fw2 WIOlINA Healtheare of Puerto Rico, Inc,

NOTES TO FINANCIAL STATEMENTS

10. Receivables - nonadmitied 4,692,165 - 4,692,185
11. Neloperating loss carmy-forward - 22,623 (22,623)
12, Tax credit camy-forward 134,343 - 1,314,343
13, Other (incuding items <5% of lotal ordinary tax
assels) 1,979,680 - 1,979,680
99. Sublotal 3 16,303,813 [5 22623 |5 16,781,200
b. Stahstory valuation alfowanos adjustment 1,314,343 22,623 1,291,720
¢. Honadmitted 9.937,451 - 9,937,451
d. Admitted erdinary deferred lax assels {2a99-2b-20) 5 5552119 15 -3 C 5,852,118
e. Capital: o B
1. investments S .18 - |3 N -
2. Neb capital boss carny-forward . . ) . -
3. Redleslate - - -
4. Other {inchuding iterns <5% of lotal capital tax
assels) - . -
3. Subtolal $ - 19 - 8 -
I Siatutory valuation slowance adusiment - L L -
9. Nonadmitted - - : o -
h. Admitted capital deferred tax assels (2e%9-21-2q) - . -
i, Admitted deferred tax assels (2d+2h) $ 5592,119 [$ -3 5,552,119
3. Deferred Tax Liabilities
1 b4 3
{Cot 1-2)
2015 2014 Change
a. Ordinary. N
1, investments 3 B ) - 1%
2. Fixed assels . - -
3. Doferred and uncoltected premium - -
4. Policyholder reserves - - -
5. Gther {incluting items <5% of lolat ordinary tax
liabdites) - . .
9. Sublotal 3 i s .
b, Capital:
1. Invasbreals $ - 18 - I8 -
2. Realestale - - -
3. Other fincluding items <5% of folal capital tax
liablities) - - .
99. Sublotal - ) .
. Deferred tax abdites (3a99+30%9) 3 - Is - 48 -
{4 TNel Deferred Tax Assels (2i - 33) Is 5552,113 [$ - I3 5562,11% |

The changs in net deferred income taxes is comprised of the following {this analysis is exclusive of nonadmitted assets as the change in
nonadmitted assels is reperted separalely frem the change in deferred income taxes in the surpius section of the Annual Statement}:

1273102015 12342014 Changs
Teist deforred 3% 934t 18,303,213 22,623 15,781,280
Stawsry vsuRicn sikwance (1,314,243} {22823)  {1,281,7289)
Toial delerred tax - - -
bet defrred BX BasetiE3baty) 15,489,670 - 15,428,670
Tax efizt cf unteatzed {gans)icsses -
Crarge in retdeied reame BX 33385 - inCieaze (decreate) 15,438,670

The Company is subject fo taxation in Puerto Rico and'ihe tUnited States. The Company is not subject to examination for years before 2014, the
year of incorporation.

D. The provision for federal and foreign taxes incurred s different from that which would be oblained by applying the stalutory federal tax rate to
income belore taxes. The significant Hems causing this difference are as follows:
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Taxes on income alsialuiory tax tale
Changes in nonadmized a3sels
Saluiory valusion alowanie
Relz'ed party expenzes

lests ard eniariainment

Fines ard p2n
Fereign income (033)

Cihar, indiuding Priot Year True-up
Reporad 'ax exgenza

Federa! ard foregn income 1axes incurrsd
Change in netdekrred incoma taxes
Tolal siawiaty incoms taxes

Qperating Loss and Tax Credit Carryforwards and Protective Tax Deposils

Fedsral netopataing 1035 Catryovers:

Foreign tax aedicarryovers:

EfzCive Tax
Tax Efedt Rat

224,193 39.00%

(11,184,925) -1620.80%

1,281,720 177.26%

3,243,628 44582%

8,675 0.82%

1,665,762 228.58%

{4,777,097) -655.67%

188 0.03%

(9,434,725 -120475%

6,084,775 830.90%

{16,488,570) -2125.65%

(2,434,785) -1224.75%
2015 -
2014 68,007
2015 1,314.343
2014 -

The following is income tax expense for 2015 and 2014 that is available for recoupment in the event of future net losses:

Year Amount
2015 $ 188,998
2014 $ z

Puerto Rico does not permit the carry back of net operating losses.

The Company did not have any protective tax deposils under Section 6603 of the Intemal Revenue Code.

Consolidated Federal Income Tax Return

The Company is dually organized in both Puerto Rico and state of Nevada. The Company files a standalone Puerto Rico income ltax return which
is considered ils domeslic or federal lax return. Additionally, the Company is included in ils parent's consolidated U.S. federal income fax return
which is considered the Company's foreign income tax retum. The entities listed below are also included in the aforementioned consolidated U.S.

federal income tax return:

Ato Z In-Home Tutoring LLC

AlphaCare Resources, Inc.

AmericanWork, Inc.

Camelot Care Cenlers, Inc.

Children's Behavioral Health, Inc.

Choices Group, Inc.

College Community Services

Dockside Services, Inc.

Drawbridges Counseling Services, LLC
Family Builders, Inc.

Family Preservation Services of Flerida, Inc.
Family Preservation Services of North Carolina, Inc.

Family Preservation Services of Washington, D.C., Inc.

Family Preservation Services of West Virginia, Inc.
Family Preservation Services, Inc.

Family-Based Strategies, Inc.

Maple Star Nevada, Inc.

Maple Star Oregon, Inc.

Molina Health Pian Management, Inc.

Molina Healthcare Data Center, Inc.

Motina Healthcare of Arizona, Inc.

Molina Healthcare of California

Molina Healthcare of California Partner Plan, Inc.
Molina Healthcare of Florida, Inc.

Molina Healthcare of Georgia, Inc.

Molina Healthcare of llinos, Inc.

Molina Healthcare of lowa, Inc.

Molina Healthcare of Maryland, Inc.

Molina Healthcare of Michigan, Inc.

Molina Healthcare of Mississippi, Inc.

26.5

Molina Healthcare of Ulah, Inc.

Molina Healthcare of Virginia, Inc.

Motina Healthcare of Washinglon, Inc,

Molina Healthcare of Wisconsin, Inc.

Molina Healthcare, Inc.

Molina Hospital Management, Inc.

Moalina Information Systems, LLC

Molina Medical Management, Inc.

Molina Pathways of Ohio, LLC

Molina Pathways of Texas, Inc.

Motina Pathways, LLC :

Molina Personal Care of South Carolina, Inc.

Molina Personal Care of Texas, Inc. (f/k/a Molina Personal Care, Inc.)
Qasis Comprehensive Foster Care LLC
Pathways Community Corrections, Inc.
Pathways Community Services LLC

Pathways Community Services LLC

Pathways Community Support of Texas, Inc.
Pathways Health and Community Support of Florida, Inc. e
Pathways Health and Community Support, LLC -
Pathways of Alabama, Inc. r~o
Pathways of Arizona, Inc.

Palhways of Delaware, Inc.

Pathways of Idaho LLC

Palhways of Maine, Inc.

Pathways of Massachusells LLC
Pathways of Oklahoma, Inc.

Palhways of Washinglon, Inc.

Raystown Developmental Services, Inc.
Rio Grande Management Company, L.L.C.
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Molina Healthcare of New Mexico, Inc. Synergy Pariners, L.L.C.

Molina Healthcare of New York, Inc. The RedCo Group, Inc.

Molina Healthcare of Nerth Carolina, Ine. Transitional Family Services, Inc.
Molina Healthcare of Ohig, Inc. W.D. Management, L.L.C.

Molina Healthcare of Oklahoma, knc.

tolina Healtheare of Pennsylvania, Inc.

olina Healtheare of Puerto Rico, Inc.

Molina Healthcare of South Carofina, LEC
Molina Healthcare of Texas insurance Company
Molina Healthcare of Texas, Inc. ’

2. Molina and its subskliaries, including the Company, file a consolidated federal income tax return. Under a writien inlercompany tax-sharing
agreement vith Molina, approved by the Company's board of direclors, the combined federal income tax is allocated fo each enlity which is a
parly to the consolidation. Molina coliects from, or refunds to, the subsidiaries the amount of taxes or benefits determined as if each entity filed
separale lax retums. tnder the lax-sharing agreement, the Company has an enforceable right to recoup federal income faxes paid in prior
years in the event of future net losses of to receup net fosses carried forward as an offset {o ture nat income sub,ec! lo federal income
taxes. Infercompany balances are settled within 80 days of filing the consolidated federa! income fax return. .

Federal or Foreign Federat Income Tax Loss Conlingencies

The Company dees not have any tax loss contingencies for which it is reasonably posmhe Lhat the tolal hab«l}ty will ssgmﬁcantiy 1ncrease within
twealve months of the reperting date.

NOTE 10 ~ INFORMATION CONCERNING PARENT, SUBSIDIARIES, AFFILIATES AND OTHER RELATED PARTIES

A

B.C.

A

N.

The Company is a whoily owned subsidiary of Molina, Molina is a multi-state managed care organization that arranges for the delivery of heaith
care services to persons efigible for Medicaid, Medicare, and other government-sponsered heallh care programs for low-incoma famiies and
individuals. Motina also assists state agencies in their administration of the Medicaid program P.kmna has \-.holiy owned operanng subsxﬂanes in

) vanous states as mdkcaled inNote 9 above and Schedule Y, Fans 1and 1A,

The Company received conlnbuhons ameunting to 569 100,000 from Molina in the year ended December 31, 2015 principally {o pfowde funding
to meet mandated net worth requirernents. Molina has agreed to provide additional future funding to the Company, if necessary, to ensute the
Company's compliance with minimum net \-.'o;th_requirements dqring the next 12 months.

The Company has an agreement with Molina whereby Molina provides certain management services to the Company. Expenses incurred relating
to this agreement amounted ta $20,481,094 and $0 for the years ended Bacember 31, 2015 and 2014, respeciively,

As of December 31, 2015, amounts due to Molina and affiliates totaled $2,282,119. Inlercompany receivables and payables are generally settled
on a monthly basis.

The Company is not a guaranlor and does not participate in any underakings.
The Company has a services agreement with holina, as described in Note 10.C. above.

As indicated in Note 10.A. above, the Company is a wholly owmed subsidiary of Moling. The entities under common ownership of Mofina are
indicated in Note 9.F. above and Schedule Y, Parts 1 and 1A

Amount deducted from the value of an upstream intermediate entity or ultimate parent owned: Nene.

investment in subsiciary, controfied or affiiated {"SCA") entity that exceeds 10% of the admitted assets of the insurer: None.
Investment in impaired SCA entities: None

Investment in foreign subsidiary: None.

invaslmentin downstream noninsurance holding company: None.

SCA investment valua: Nene.

lnvestmentin SCA for which the audited slatutory equity reflects a departure from the NAIG SAP: None.

NOTE 11 - DEBT

Nona.

NOTE 42 - RETIREMENT PLANS, DEFERRED COMPENSATION, POSTEMPLOYMENT BENEFITS AND COMPENSATED ABSENCES AND OTHER
POSTRETIREMENT BENEFIT PLANS

A-D.

&

Defined Benefd Plan: Nene.
Defined Contribution Plan: See Note 12.G. below.
Multiemployer Pians

Consolidated/Holding Company Plans: The Company's employees paricipate in a defined contribution 401(k) plan sponsored by Motina that
covers substantially all full-ime salaried and clerical employees. Eligible employees are allowed to contribule up to the maximum allawed by laws,
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The Company maiches up to the first 4% of compensation contributed by the employees. The Company has no legal obligation to provide benefils
under {he plan, The Company’s expense recogmzed in connection with the 401(k) pfan was $233,879 and S0 for the years ended December 3,
2015 and 2014, respectively.

Postemployment Benefits and Compensated Absences: No postemployment benefils and no unrecorded amounts for compensated absences,

Impact of Medicare Modemization Act on Postretirement Benafils {INT 04-17). None

NOTE 13 - CAPITAL AND SURPLUS, DIVIDEND RESTRICTIONS AHD QUASI-REORGANIZATIONS

(1
@

G

{4
&)
)
0]
)

o e

{10)
(11}
(12}

(13)

The Company has 10,000 shares of no par value common slock authonzed 100 sharas issued and oulsiandmg

_. Prefarred slock None

; -Dmdend resmchons Cash dmdends may not be pani to the Pareni exoepl out of that part of the Companys avattab@e surplus funds which is

derived from any realized net proﬁts on the Compan{s bwness
Dividends paid by the Company to Mofina during 2015 were as fc#lows None

Sublect to the limitations of (3) above, no restrictions have been placed on the pomon of the Company’s profits that may be pald as ordinary
dividends to Motzna . . .

Restrictions placed on unassigned funds (surplus} Nona.

Advances to surplus not repaid: None.

Sloc« heki for speoal purposes None.

Changes in balances of special surplus funds from the pr;or penod In acoordance Wilh the SSAP No 106 reqmremeMs the Company redassiﬁes
an amount equal to the estimated health insurer fee due in the following calendar year from unassigned surplus to special surplus. The spediat
suiplus balance al December 31, 2015 represented the Company’s estimated heatth insurer fee for 2016. The special surplus balance at
December 31, 2014 represented the Company's estimaled neaith insurer fee for 2015. Refer to Note 22 fot futher d;scuss:on

The partion of unassigned funds (surplus) represented of feduced by unreahzed galns and Iosses is: None

Surp!us debenlures of s:m:!ar chligations: None. '

The impact of any restatemeant due lo prior quasi—remganizaﬁms: Nona.

The effective dales of all quasi-rearganizations in the prior 10 years are: Nons.

NOTE 14 - CONTINGENCIES

A

Centingent Commilments

{1} Total SSAP No. 97, Investmenis in Subsidiary, Controfled, and Affilialed Eﬁﬁﬁes, A Replacement of SSAP No. 88, and SSAP No. 48, Joint
Venlures, Parnerships and Limited Liabilty Company contingent Habiliies: None.

(2) Detail of other contingent commitments: Nong; the Cc—n;;pany isnota guarant&.

Assessment: None.

Gain Contingencies: None.

(laims Related Extra Contractual Obligation and Bad Falth Losses Stemming from Lawsuils; None.

Joint and Several Lighifiies: Nona.

Al Other Contingencies: From ime to time, the Company may be involved in legal actions in the normal course of business, some of which involve
a demand for both compensatory and punitive damages not covered by insurance. Currently, there are no pending or threatened aclions which, to
the knodadge and in the opinion of management and the Company's counsel, would have a material adverse effect on the Company's financial
position, resuits of eperations or cash flow.

HOTE 15 - LEASES

A

Lessee Operating Lease
{1} Tne Company leases office faciiies and equipment under noncancelable long-term operating leases. Some of the leases contain escalation

clauses and renewa! oplions. Rental expense relating to these leases totaled 32,249,530 and $30,586 for the years ended December 31,
2015 and 2014, respectively.
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@

At .ianauary 1, 2016 the minimum aggregate rental commitments are as fo%ows:
Year Ending December 31 Operating Leases
1. 2016 $ 2,372,251
2. 2097 3 2,420,825
3. 2018 $ 2,444,031

4. 2019 § 2,484,840
5. 2020 $ 781455
6. Total 5 10513408

{3) Sales-loaseback ransactions: None.

B. Revanue, Net {ncome or Assets with Respecl fo Leases: None.

NOTE 16 - INFORMATION ABOUT FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET RISK AND FINANCIAL INSTRUMENTS WiTH
CONCENTRATIONS OF CREDIT RISK

The Company has no financlal instruments with off-balance-sheel risk.

Financial instruments that potentially subject the Company to concentrations of credit risk consist pimarify of cash and bonds.

NOTE 17 - SALE, TRANSFER AND SERVICING OF FINANCIAL ASSETS AND EXTINGUISHMENTS OF LIABILITIES

A Transfers of Receivables Reported as Sales: None.

B Tfahéfera'n_d Sg_rvi_qfng of Financfal Aéséts_: None _

C. Wash Sales: None.

HOTE 18 - GAIN OR LOSS TO THE REPORTING ENTITY FROM UNINSURED PLANS AND THE PORTION OF PARTIALLY INSURED PLANS

A ASQ Plans; None.

8. ASC Plans: None,

C. Medicare or Simifarly Stuclured Cost Based Reimbursement Centract: None.

HOTE 19 - DIRECT PREMIUM WRITTEN/PRODUCED BY MANAGING GENERAL AGENTS/THIRD PARTY ADMIKISTRATORS

None.

NOTE 20 - FAIR VALUE MEASUREMENTS

A {1} Fair Value Measurements at Reporting Date: None

(2) Feir Value Mgasurements in {Level 3} of the Fair Value Hierarchy: None.

(3} Policy for determining when transfers between levels are recognized: The aclual dale of the event or change in circumstances that caused

the transfer.

(4) For falr value measurements categorized within Level 2 and Level 3 of the fair value hiesarchy, a description of the valuation technique(s)

follow: None.

{5) Denvative assats and liabilities: Nene.

B. In addition to bonds and short-term invesiments (see below), the Company’s statutory basis batance sheets typically include the following financial
instruments: investment income due and accrued, federal income tax recoverable (payable), receivables, and current Yiabifites. The Company
believes the carrying amounis of these finandial instrumends approximate the fair value of these fiarancial instruments because of the relatively

shert period of ime betwaen the onigination of the instrumenis and their expected realization or payment.

C. Aggregate Falr Value Hisraschy

The aggregate fair value by hierarchy of all financial instrumenis as of December 31, 2015 and 2014 is presented below:

2aM5:

. . Mot Prackicable
Type of Financial Instrument Agaregate Fai Valuo|  Admitted Assets {Level 1) {Level 2) (Level 3) {Garying Value)
U.S. Treasury notes $ 599,532 § 602316 § 599,532 § -
Tolal 599,532 502316 599,532
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2044:
E ' a Not Pracicabla
Type of Financial Instrument |Agareqate Fai Value|  Admitted Assels (Level 1) {Leval 2) {Level 3) {Carrying Valug)
U.S. Treasury Noes $ 800492] % £00,115(% 600,492 - . -
Total 500,452 600,_1 }5 600,492
0. Not Practicable to Esiimate Fair Value: Not applicable. '

NOTE 21 - OTHERITEMS
A Unusual or Infrequent item: Nene.
B. Troubled Debt Restruictufing Deblors: None.

C. Cther Disclosures: Effective Apﬂl 1, 2015, Lhe Company served Lis first members. '

D. Businass lnlerrupbon rnsuranoa Reoovenes Nnne

E. State Transferable and Non-Transferable Tax Credits: Nene.
F. Subpsime Mertgage Related Risk Exposure: Nene.

G, Retained Assets: None.

NOTE 22 - EVENTS SUBSEQUENT

The Company is subject to an anaual health insurer fee under section 3010 of the Federal Afferdable Care Act (“ACA"). This annual fee is aliocated to
individual health insurers based on the ratio of the amount of the enlity's net premiums wrilten during the preceding calendar year to the amount of healih
insurance for any U.S. heallh risk that is writlen during the preceding calendar year. A health insurance entity's portion of the annual fee becomes payable
once the entity provides health insurance for any U.S. heaith risk for each calendar year beginning on or after January 1 of the year the fee is due. As of
December 31, 2015, the Company has wrilten health insurance subject to the ACA health insurer fee, expects to conduct heafth insurance business in 2016,
and estimates thelr postion of the annual health insurer fee to be payable on Seplember 30, 2016 to be §11,200,000. This amount is reflected in special
surptus. This assessment Is expected to impact risk based capital ('RBC") by {18.9)%.

A Did the reporting enfity write acident and health insurance premium that is subject to Section 9010
of the Federal Affordable Care Act (YES/NO)? Yes[X] No[ |
B. ACA fee assessment payable for the upcoming year 3 11.200.000 $
c ACA fee assessment paid
D. Premium writlen subject to ACA 9010 assessment - - - RS -+ - 585,000,000
E. Tolal adjusted capital before surplus adjusiment {Five-Year Hfsloncal Line 30) 53,294,602
F. Total adjusted capital after surplus adjustment {Five-Year Historical Line 30 minus 228
above) 48,094,602
G. Authorized contre! fevel (Five-Year Histosical Line 31) § 21,655,661
H. Would reporting the ACA assessment as of December 31, 2015 have lriggered an :
RBC action leve! {YESMNO)? Yes[ | NeiX]

With the exception of the subsequent event disclosed above, there were no recognized or unrecognized evenls occurring subseqﬁent {o the close of the
books that would have a material effect on the Company's financial condilion. Subsequent events were considered through March 30, 208, for the statutory
statement available to be issued on March 30, 2016.

NOTE 23 - REINSURANCE
A Ceded Reinsurance Report
Segtion1 - General Inlerrogatories

{1} Ase any of the reinsurers listed in Schedule S as non-affiiated, owned in excess of 10% or controlied, either directly or indiectly, by the
company of by any repréesentative, officer, ruslee, o directer of the company? No.

{2) Have any policies issued by the company been reinsured with a company chartered in counlry other than the United States {excluding
U.S. Branches of such companies) that s owned in excess of 10% or eontrolled directly or indirectly by an insured, a beneficiary, a creditor or
any olher person not primarily engaged in the insurance business? No.

Section 2 - Ceded Reinsurance Report —Part A

{1) Does the company have any reinsurance agreements in effect under which the reinsurer may urilaterally cancel any reinsurance for reasens
other than for norpayment of premium or other similar credits? No.

(2) Does the reporting enlity have any reinsurance agreements in effect such that the amount of losses paid or accruad through the statement
date may result in a payment to the reinsurer of amounts that, in aggregate and allowing for offset of mutual credits from other reinsurance
agreements with the same reinsurer, exceed the total direct premium collected under the reinsured policies? No.

Section 3 - Ceded Reinsurance Report - Part B
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(1) Whal is the estimated amount of the aggregate reduction in surpius, {for agreements other than those under which the reinsurer may
unifateratly cancel for reasons other than for ronpayment of premium or other similar credils that are reflected in Section 2 above) of
termination of ALL reinsurance agreements, by eiiher party, as of the date of this slatement? Where necessary, the company may consider
the current or anlicipated experience of the business reinsured in making this estimate. $0

{2} Have any new agfeements been executed or existing agreements amended, since January 1 of the year of this statement, lo inciude policies
of contracts that were in force or which had existing reserves eslablished by the company as of the effective date of the agreement? Neo.

B. Uncollectible Relnsurance: None.
C. Commutation of Ceded Reinsurance: None.

D. Certified Reinsurer Rating Downgraded or Status Subject to Revocation: None.

HOTE 24 - RETROSPECTIVELY RATED CON;TRACTS AND CONTRACTS SUBJECT TO REDETERMINATION

A-C. None.
D. Medicai Loss Ratio Rebates Required Pursuant to the Public Health Service Act: None
E. Risk Sharing Provisions of the Affordable Care Act

(1} Did the reporting entity write accident and heaith insurance premium which is subject lo the Afferdable Care Act
fisk sharing provisions: No. NO

(&) Impact of Risk Sharing Provisions of the Affordable Care Act on admitted assels, Babilities and revenue for the current year: None

3) Roll forward of prier year ACA Risk Sharing Provisions fer the following assat {gross of any nonadmission) and liability balances aleng
with the reasons for adjusiments ko peor year balance: None

NOTE 25 - CHANGE IN INCURRED LOSSES AND LOSS ADJUSTMENT EXPENSES
Claims unpald activity during the period indicated is summarnized below:

Year ended
1213112515
Unpaid claims liabitities and ¢leims adjustment expenses, beginning of period S -
Add provision for claims, net of reinsurance:
Current ygar 493,075,517
Prior years -
Netincurred claims during the current year 493,075,517
Deduct paid claims, net of reinsurance:
Current year 445,474,004
Prior years -
Net paid claims during the cument year 445,474,004
Change in claims adjustment expensas 979,687
Change in health care receivables 18,223,986
Change in amaunls due from reinsurers .
Unpaid claims liabifities, accrved medical incentives, and caims adjusiment
expenses, end of period $ 68,805,166

NOTE 26 - INTERCOMPANY POOLING ARRANGEMENTS
None.

NOTE 27 - STRUCTURED SETTLEMENTS

None.

NOTE 28 - HEALTH CARE RECEIVABLES

A Pharmaceutical Rebate Receivables: None.
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8. Risk Sharing Recetvables
Actugl Risk Avtod Risk
Risk Sharing Achyal Risk Shafng Sharing Actual Risk
Risk $harng | Reczivableas Sharing Amaun's Amounts Sharing
Evaluation Reeglvabe as | Esfmatedin Risk Sharing Risk Sharing Amounts Recebved First Recered Arounts
Calzndar Perind Year Estmated in the Current Recshabie Recaivable Recaived in Year Second Year Reozimed -
Year Endng tha Prior Year Year Biled RotYelB%ed | Year Bifed Subsequant Subsequerd Al Other
015 2015 - : = — e T
0 2016 10,974,263
NOTE 29 - PARTICIPATING POLICIES
Hone.
NOTE 30 - PREMIUM DEFICIENCY RESERVES
{1} Liabty carrled for prenium deficiency reserve: 3
{2) Dateof most recent evaluation of this liabty: December 31, 2015
{3] Was anticipated investment income vtlized in the calculation? YES

NQOYE 31 - ANTICIPATED SALVAGE AND SUBROGATION

None.
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GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

15 the reportng ently a member of an Insuranca Ho'ding Company System omswg o,'hm of mode afffated persons, one o more of width s an insuren?

If yes, completa Schedule Y, Parts 1, 1A ard 2.
Hyes, did the reporting entlty register and f2a with ts domac¥ary State Insurance Comnrssioner, Drector or Supedintendent or with such reguiatory
offcial of the state of domicie of the principal insurer fn the Holdng Company System, a registraton statement providing disciosure substantaly
sirar o the standards adopied by the Natienal Assadiaton of Insurance Commissioners {NAIC) in s Madel Insurancs Hovbng Company
Syslem Regulalory Act and medad reguations perlaning therele, of is the repartng enbly subjzct to standands and disthosure mquimen's
substantizly simfar to thoss required by such Acf and reguizions?
State regifating? Pugdto Rico_
Has any changs been mada during the year of this staterrentin the charler, bylaas, attices of nmpc#at-on mdeed of seit’a-renlof the
reportng entty?

1 yes, date of changa:

Stale as of what dale the latest fnancial exarmination of the repering entty was made or is being mads,

State fre as of date that the kalest fnancial examination repat bacame avalable from ether tha state of domicie or the reparing ent{y
Thés date shosid ba tha date of the examined ba'anca sheet and not the dale the report was compleled or released.

Stalg a5 of what date the latast Fnancial examination repord becams avalabla lo othar stales or the publc from either the stala of domicis or

the reporiing entity. Thisis the sefease date o completion dale of the examnaﬁ-on reporl and nr:dihe date o(ﬂ'\-e ex.a’matm (balarm sheelda»e}
By whatdepariment or depa.!h‘r.éﬁss?

liot applcabla.

Have al fnancial s!a!mentaduushens within me !a'eslfnamal examhafm :epod been anounted br ina ss.bseqa.ent fnandal

stalement fled Mhdepmtmen;s? .

Have al of ths recommendations within the latest fnandial evaminaton report been compled with?

During the period covered by this stalement, ¢ any agent, broksy, sales repressniatie, nen-afffated salassanvite organization o any comisnatan
theraof under common control (other than safaried employees of the reportng enlity) receiva credit or commiss'ons for or control a sibstantial part
(more than 20 percent of any major e of business measured on direct premiums) of:

411 sakesof ngw business?
412 renewals? ;
During e paniod coveced by this sta'ement, did any sa'ss’senvics organzaten ownad in whds of in part by the reporfng ently of an afffate,
receiie ored{ of commissions for o control a substantial part {more than 20 peecant of any mzjor fno of business measured on direct premiums of:
421 saksof nzwbusiness?
422 reneeals?
Has the repadien) entty been a party to a merger or consoidation during the penod covesed By this statement?

If yes, provide name of endty, NAKC Cotpany Code, and sta'e ofdcmioe {usa two letter stale abbreiation) for amy en!{y {hathas cea&ed loesistasa
resuf of the merges of consoidation.

Yes{X] No[]

Yes[X] Noi |

RA{ ]

“Yes[X] Mol I
090372015

'v'es[ 1 Moi]
Yes[] Mol |

Yes[ ]
Yes[ ]

Yesi
Yes{ ]
Yes{ ]

NA[X]
WA[X]

Ho[X]
Ho[X]

HalX}
Na X}
Wa[X]

i

Nama of Enfity

HAlG
Company
Code

Stavaof
Domicle

Has the repocting ently had any Cartificates of Authorily, Feanses or reg'sirafions [riuding corperale registration, i appteable) suspended or reanhad
by any govermmental entty during the reportng period?
1f yes, ghee ful informatan:

Does any foreign (non-United States) person of ertly drectly of indrectly contred 10% or more of theseporing entty?
Ifyes,
721 Slasihe percentags of foreign controf

Yes[ |

Yesf |

ki)

Mo [X]

Mo X}

722 Slalethe natonatiy(ics) of the foreign parsonis) or enftyfies); of if the ently & a mutual o recprocal, the natisnalty of its manager of
atlomey-in-fact and ien iy the type of en'ihy(23) (e.g , indhidusl, corparation, goemment, manager or atborney-infad).

1 2
Hationalty Type of Entty

15 the company a subsiary of a bank holding company requiated with the Federal Reserve Boarg?
IFresponse Lo 8.1 is yes, please identify the nama of the bark hedding company,

{s tha company afffated with one of more banks, Frifts of securities firms?

Yes[ ]

Yes[ ]

I tha responsa to 8.3 is yes, please provida betow the names and locaans [ty and sta'e of the ma'n office) of any affzales requiated by a federal fnandal

reguiatory seniess agency fe. the Fedaral Ressne Board {FRB), the Ofice of tha Compirotier of the Curency (OCC), tha Federal Depasitinsurancs
Corporation (FDIC) and the Secunfes Excharge Commission [SEC)] and identily the affiate’s primary federal regulator.

No[X]

Ha[X]

1 F 3
Affiale Name Locgton (Chy, Stats) FRE

SEC

Vinatis tha nama and address of the independent certifiad publc acsountant or accountng frm reta'ned o condudt the annual aude?
Einst and Young LLP, 725 § Fiquerca Sheet Los Arge'es, CA $0017-5418
Has the insurer been gran’ed any exemptions 'a the profibited non-audi senioes provided by the certfied independend pubtic acoountant requrements
as alowed i Section TH of the Annual Financiat Reportng Model Regutation (Moda! Audt Rule), of substantialy senfar state faw of fegutation?
Ifthe responsa to 10.1 is yes, prowide informaton refated to this exempton:

Has the ingcer been granted any exemptions re'atad by other requirements of the Arewal Financial Reporting Modad Reguiation as atowed
for in Secton 184 of the Model Regulation, or substantaly smiar stals law or reguiation?

I the response to 10.3 is yes, pronide information refated o this exemption:

Yesi 1

Yes{ |

Has the reporing entty estabishad an Audit Commitee in comptance with the domicHary siale insurance laas? Yesf | No{X]

Ifthe respense to 10515 £o of nfa, please axplain:

s [X]

MNa[X]

1AL |

The Cu'r@x isa dre{ﬁ"r whc@v aaned subsidary of P.'o'ﬂa Hes'thcare, Inc, (3lofina”). Motna is a publidy baded company and is subject Jo compfanca with the Sarbanas-Oday Art
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GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
Vinati i lha naa, addfs{s and af‘natoﬂ (c-ﬁcerrempkrfee of lha reportng entily of achianyioonsuanl assodaled with an actuanial oonsultng fom)

Do=s ﬁ'fe repoitg ent‘y OAT BNy SECUHTIRS o{a real estate rwﬁng mpanyoromnrmse o real estale ndectly? - . . Yes| ]
1211 Name of rea! estale holdng company ’
1212 Number of parcels invobeed

Mo [X]

1213 To'sl bookladusled tarryng vaice 5

I yes, provide explanaton

FOR UNITED STATES BRANCES OF ALIEH REPORTIRG ENTITIES ORLY:
What changas have been made during the year in the United States manag»f of the United SLa‘.es trustees of the rewt'ng endty?

Dogs this slatement contain al bmnasstransmedhrmerepwmgenxyho@balkﬁed Sta‘es&rarﬁonr;s\:suhefewmzed? . e Yes] ]
Hava theta been any changss made to any of he tust indenteres during the year? - . : - S : o Yes] |
IWansaer o {13.3) is yes, has the domiciiary or enry state approved thachanges? -0t . SRR : . LiooYest bBoONof )

Are Fo senior officers (princpal executive oficer, principal finandial offcer, pm;pal acnuatng of‘.oer of cmﬂro.ef. OF PErsans padwmmg s S
functors) of the reporting entity subjact to a cods of ethics, whith includes the loloaing stzndards? . - Yes{X]

(2) Honestand ehical conduct, inchuding the ethical handing of aclual or apparent conficts ofinlerest betaeen perscnal and pro.essmal reatms“aps. REEN
(b) FUL, fay, acowa'e, fmely and understardabls distlosure in the periodic reports required 1o ba Ped by Bhe reporting entty; ) S

{c} Compiancs with applicable governmental s, ndes and reguations;

{d) Tha prompt inlernal reporing of vislatons to an appropnala p-emn o:pefsms Henlf;ed in tha oode ard

(e) Aooounlabaly for adnerencs fothe code.

If the response ta 14.1 is na, please exp'ain:

Has the code of eltics for senior managess been amended? Yes[ |
Ifthe response ta 14.2 s yes, provide infrmaton refated fo amendment(s).

Have any proisicns of e 00de of efics been wakied for any ol the spacifed oTiers? . Yes[ }
Ifthe response to 14.3 s yes, provide the nalure of ary waiver(s),

Is the reporting ently tha benaficary of a Lelter of Credt that is unvelated to renswance where the issuing of oonfmng bankis nod en the YO
Banrk List? Yesf |

I tha response to 15.1 1 yes, indicate fhe Amerdcan Bankers Assotiaton (ABA} Routng Humber and the nama of the Issuing or confirming bank of
the Letter of Credd and dascribe the droumstances in which e Letier of Credit is triggered.

Rol |
No[ ]
NAL ]

Nel ]

Na [X]

Mo[X]

Ho[X}

: 1 2 3 4
Amezrican Bankers Association (ABA) Ciropmstances That Can Trigger
Ratfing Rumber Issuing or Confiming Bank Name the Letier of Credit Arunt

BOARD OF DIRECTORS
Is tha purchase or sake of al imvesiments of tha reporting entty passed upon ether by the Baard of Direciors of a subordnator committee thareof? Yes[X]
Does the reporing entfy keep 2 complete parmanent record of the proceedings of its Board of Directors an al subordinator commitises thereof? Yes[X]
Has the reporing enfily an estabfshed proozdure for dsclosure to its Board of Directors or thustees of any material inecest or aFiaton o e part
of any of its offcess, drectors, brusleas of rezponsib'a empicyees that is in confict or is Exely lo confict with tha offsal dufies of such person? Yes[X]
FINANCIAL
Has this statemant been prepared using a basis of accouning ather than Statulory Acoounting Principles (e.g., Generaly Accepled Accounting Printiples)? Yes[ ]
Totz! amount lpaned during the year (indushe of Separate Accounts, exchushe of poficy lnansh:
2011 TYodrechors w gther officers $

Mol |
Mol |

tel ]

KafX]

2012 Tostockho'ders not offcars $

2013 Trusiess, seprema or grand (Fralsmal only) [

Taotal amount of loans oulstanding atthe end of year {ndusive of Separata Accounts, exclusive of poley loans):
2021 Todeectors or other officers $

2022 To slockho'ders not officars 3

2023 Trusees, suprema of grand (Fratamal only) s

Were any assets reported in this stalement subjett Lo a oonfrachual ¢bS3ation bo ransfer to another parly without the Esbiity for such obfgaton

be'ng reparting in the stslement? Yes[ |

If yes, state tha armount thereof at December 31 of the cument year:
2121 Ren'ed from others

to[X]

21.22  Bomowed from others

21.23  Leased from others

vy (e |4 (<

2124 Other

QO O D

Does th's slatement inchods payments for asssssments as described in the Anvud Sfalerment fnstructions other than guaranty fund or
guararty assocation assessments? Yes{ ]

If ansaaris yes:
2221 Amount paid a5 bossas or risk adustment $

Ha[X}

1]

2222 Arouni paid as expenses 3

0

2223 Otheramounls paid §

1]

Does the reporting ently report any amounts due from parent, subsidariss or aflals on Pags 2 of this stalement? Yes{ |
i yes, indica’e any amounis receiveble rom parent incuded in the Page 2 amount $

No [X}
1

INVESTMENT
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2401 VWere 29 of the stocks, bands and other secufifas owned Detamber 34 of cument yar, vl which the reporting entily has exdusive condrod,
in tha actual possessien of tha reporting entity on sald date {other than securities lending programs addeessed in 24.03)? Yes[X] HNa[]

2402 Ko, ghve il and complels information, refatng thereto:

2403 For secusily lending programs, prowide a desoription of the program Inchudng vatua for colateral and amount of lnaned securises, end whather
cotateral is carried on of off balance sheet (an 2%emative is 1o referenca Note 17 where this information is a'so provided).

2404  Doesthe company's security lending program maet the requisements for a confonming program as outined in the Risk-Based CapZal nstctions?  Yes{ | Mol | NWA([X]

2405 Hangwer 20 24.04 is yes, report amount of colaleral for conlforming programs. $ [1]
24058 fanswerto 2404 is no, report amount of cofateral for other programs 3 0
2407 Does your securites lending program requice 102% (domastic sacurites) and 1055 (foreign securites) from tha counterparty atthe oulset -
of the contract? : oo Yes[ ] o[ ] NA[X]
2408 Doesthe repoting enbly non-admd when the ootateral received from the counlerparty fals balow 10047 Yes[ ] No[] HA[X])
2409 Does the reporting enfty of the reporting entity’s securites lending agend uliza the Master Securites Lending Agreament (MSLA) to
oonduct setunties knding? ) Tt Yes{ ] Ne[] WAEX]
2410 For the reporting entity’s securily lending program, stala e amound of e kofoang as of Decermher 3 of the cutent year:
24,101 Tolal fai valse of reinested (ofatecal assals reported on Schaduls DL, Parts 1 and 2: $ 0
24,102 Tolal book adiusted'camying vaiua of renvested cobaleral assels reported on Schedle DL, Pads 1and 2: $

24,103 Tota payable for securites lending repodied on the RabiRty page: $ . 0
251 Wero any of the slocks, bonds or other assels of the reporing enfty oaned at December 31 of the cumrent year not exdusivel under the conydd e

of the reporting ently oc has the reporting entdy sod of lransfemed any assels subjaclia g put eplion contract that is current in force? (Exchude

sedurities subject b Interrogatory 21.1 and 24.03) . Yes[X] Mol ]
B2 Ifyes, state the amount tharaef al Decermber of the cument year . : :

2521 Sublectio repurchase agraements 5 0
2522 Subjctio reverss repurchasa agreements H ]
2523 Subledttn dolar fepurchase agreements 3 0
2524 Subjtio reverse doYar repurchass agresments § ]
2525  Placed under opfon agreements $ 0
2526 Leterstock or secunifes restricted as sale — excludng FELE Capital Stock H 1]
2527  FHLB Capial Stock $ Q
2578 Ondeposiwith states $ 602316
25270 Ondepositvith other reguialony bodiss $ 0
2530 Pledged a5 cobalerdd - excuding wolateral pledged to an FHLB . $ 0
2531 Piedged as cofateral ta FHLB ~ inciuding assets badkng funding gresments $ 0
2532 Other $ 4,497,855
253 Forcalegory (25.26) provide the fedoaing: - -
Rature ol}?esw.‘m Deﬂcfmon An‘.gunt
3
WA Dossthe reportng enfly have any hedging fransactions reparted en Schedule D37 Yes{ ] ialX]
262 Hyes, has a covrprebensie descapion of the hedging program been made avaiable to the domicTary stale? Yes] )] Ne[ ] MNA[X}
H o, attach a descripton wih this statement.
211 Wera any prefered stocks of bonds oanad as of December 31 of the curent year mandalordly converthbla into equity, of, at tha option of the issuer,
converttda into equity? Yes[ | HMHo[X]
212 Ifyes, state the amount thereof at Decermber of the current year $ Q

28, Exduding fems in Schedule E-Part 3-Spedial Deposits, rea! astale, merigage foans and investments held physicadly in the repartng entity's
01023, vauls of safely deposit boxes, were 2% shods, bonds and other securitias, oared theoughaut the current year held pursantic a
custodial agreement with a quatifed bani of trust corpany in acoordanca with Section 1, Hl - General Examination Considerations, F. Outsoucng
of Criteal Functons, Custodial of Safekeepng Agreements of fe NAIC Financial Condon Evamingrs Handbook? YesfX] ol

280 Foradagresmenis that comply with the requiverrents of tha HAIC Financial Condition Examiners Handbook, comp'ets the foliowing:

H 2
Mame of Custodans) Custodian Address
Morgan Slan'ey Smih Barmay 2000 Wesichester Ave, Purchase, NY 10577
Cithank 55 Wiater 8t Hew York, NY 10041
2802 For 2l agreements thal da nol comply with the requirements of tha HAKC Finansial Conditon Exarminers Handbook, provide the name,
lecation and a complele explanaton
1 2 ]
Hama(s) Legatonds) Complete Explanation{s)
28.03 Have Bare been any changss, includng name changes, in the custodian(s) Wenfied in 23.01 during the cument year? Yes[ ] MofX]
2804 Ifyes, give ful end complete information re'adng thereto:
1 2 3 4
O'd Custodian New Custodian Date of Charge Reason
28.05  klenky af riresimert advisors, brokeridealers or indniduzts aciing ¢n behalf of broker/dealers that have access la the nvestment
a0counts, hand's securites and have eutherity o mave investmenls ca behaff of the repoarting entty
1 2 3
Cen'ral Regisiraton Depasiory Neme(s} Address
149777 Morgan Stanksy Sméth Bamey 555 Catforna 81. 35 Floor, San Francisen, CA 94104
29.1  Doesthe reporiing entty have any diversfed mutual funds reporied in Schedu'e D-Pad 2 (diversfed ascord g to tha Searities and
Exchangs Commission {SEC) in the Irvestment Company Act of 1940 [Section 5 (o) {1))7 Yes{ ]| HalX]
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

I yes, oxplete the kelowing schadule:
1 2 3
cusip iama of Mutuat Fund Beok/Adiusted Carryng
Value
29.2359 TOTAL
For each mefual fund fisted in the tabla abtne, complets the fofoning schedule:
i 2 ) e 4
Amouat of Mutual Fund's .
Book/Adusted Camying
Hzme of Mutuzl Fund Nama of Signficant Hovding Value Alirindable bo the -
{from above lable) of the Wutual Fund Ho%dngs Date of Vaaton

Prodide the folowing information for 2 shod-tarm and long-term bonds Eﬁd at preferred stocks. Do not substtule amertized value or siaement value !otiar \abe

Deyorbn the swfoescwme'lhods u‘J‘erd in de*errmmg farvalues
¥ gvided by th

1 o 2 3
: o T Exw&so!S!atenwntmerFaJ
B S : Value (), o Fair Va'ue gver
Statement (Admitied) Vae FairValue Statement (1)
3041 Bonds £02318 .- 593532 {2,184)
302 |Prefered Stocks 0 o0 g
303 Tola’s : 502318 - 599,532 (2,784}

if tha answer 10 31.1 s yes, doss the reportng entity have a copy ofﬁ\a broker's orcussocfcan 's pricing potiey (hard copy or eledironic
copy) for 8 brokers of custodians ussd as 2 pricing soures?

if the ansaer 1o 31.2is no, describe the reporting ently's process for delermining a refans: pricing source for puposes of
discivsure of fair value for Schedu'e n

Have &1 tha ng requrements of the Pusposss and Procedures Manual of the NAJC lmvestimend Analysis Office baen fodowed?
1f o, st excepfons:

OTHER
Aot of payments ta trade associations, seniie orgarizations and stafsfical of ratng bueaus, i any?

List the name of the organization and the amaount paid if any such payment represanied 25% o mors of the lhdd paymenis o
trade associsbons, senics orgardizatons and stakistical of rating bureaus duing the period covered by B¥s stalemant

Yes{ | HNo[X]

Yes[ ] MNa[]

Yes{X] Mol |

30,000

1
Nams

2
Amount Pad

Aspgacon D3 Companias De Sequros De PR

30,600

Armourt of payments for legel expenses, if any?

Lisd the nama of the Frm and the amount pasd # ny such payment represended 25% or more of the ola? paymants for legal
expenses duing the perlod tovered by this shalement.

152,14

i
Nams

4
Amaiund Pasd

Mored Bauza Carsgena Dapens, On28 & Borges LLC

152,101

Amount of payments for expanddures n connection with matlers belore legstative bodies, officers or depariments of govemment, f any?

List the narre of the frm and {he amaunt paid if any such payment tepresentad 25% or more of tha totaf payment expenddures in
conpection wih matiers before leg'slative bodies, offcers or depariments of pevernment dusing the peried covered by this shlearsnl,

0

1
Name

2
Amount Pad

273




smwentas of Deaemter 31, 2015 ol e Molina Healthcare of Puerto Rico, Inc.

12
13

14
15

38

32

4.1

42
51
52

53

Tt

GENERAL INTERROGATORIES
PART 2 - HEALTH INTERROGATORIES

[hoas the reporting entity have any drect Medicare Suppfement Insurance in forcs? Yes[ | MNo[X]
If yes, indcate premium eamed on U.S. busness only. $ 0
Winat parton of liem (1.2) is nod teparied on the Nedicare Supplament Insurancs Experience Exhbi? $ ¢

1.4 Reasen for excudng:

Indficate amount of eamad [eermaum atiibitable to Canadian andfor Other Aflen ot incuded in Hem (1.2 abive. § 0

Irsficata toted Incurred clams on ali Medicare Suppfement inswrance, H 0
Irdfeicual pofices:
Most current thres years:

161 Tolal premium eamed ) § [
162 Toulinoured daims § o
163 Number of conered lves 3 . i}
Al years paior to most cument thres years: .
184 Yot premium earned $ 0
.65 Tolatinosrred daims % 0
165 Nurberof covered Fues $ 0
Group poficlas:
tost cument threa years:

171 Total preméum earned $ 0
172 Tolalincured dairs M 0
173 Nurber of covered ks 3 . 0
Al yeass priot to most curment thiee years:

1.74 Total premaum earned 1) a
175 Totalincumed daims § . ]
1.78 Rumrber of covered fes 3 il
Heakh Test:

1 H
Gurrent Year Price Year

21 Premium homerator 3 566,920,042 § ¢

22 Premum Denominator $ 566,920,042 § 0

23 Premum Rato (2.1/22) $ 100.000 § G.000
24 Resene Humera'er H 65,825,479 $ 0
25 Reserve Denomnator H 65825479 H 0

26 Reserva Rato {2.4/2.5) 5 100.000 3 0.000

Has the reportng en'iy recedved any endoament or gt from contractng haspita's, physicans, dentsts, or others thatis agreed wil be rebumed when,

as and if the eamdings of tha raportng entiy pemmdts? Yes[ | HMoEX]

tf yes, giva pariudars:

Have coples of a8 agreemenis stating the pexiod and nature of hospita’s’, phys'clans', and dantists’ care offered to subscribers and dependents been

fled with the appiopriate requlatory agency? Yes{X} Ne[ ]
¥ not previously fed, fumish herewih a copyiies) of such agreement{s). Do these agreements indiude addSonal benefs offered? Yesi 1 Ho[X]
Dozs the repertng ently have stop-ss rensurance? Yes{X] Nel }
1f o, explainy:

Haximum refained risk (see inshuctions)

5§31 Comprehensiva Medcal § 1,087,500
532 Medical Only § a
533 Medicare Supplament § 0
534 Dentaland Viskn § 0
535 Other Limited Bene’t Plan § 0
536  Oher $ 0

Dascribe amangement which ths repotng entty may have to protect subseribers and thelr dependents against the risk of insetvency inchuding hovd
harmless provisons, pomersien pinTeges with other carrers, agteements wih providers to contnue rendering senices, and any other agreemenls:

Does the reporting entdy salup its claim Fabitdy for provider senvites on 3 senvica dats bass? Yes[X] Mol ]

28



swemertas of Deczmter 31, W15 it MOlina Healthcare of Puerto Rico, Inc.

GENERAL INTERROGATORIES
PART 2 - HEALTH INTERROGATORIES

72

8.1
92

10.1
102

Hi

1.2

115
116

131
132
13.3
134
141
142

If ro, gve detads

Provide the Tofoaing informabien regarding partiopating providess:
8.1 Humber of providers a1 start of reporting yaer
82 Kumber of providers at end of reporfng year
Dogs the teportng entiy have business subject to premium rate guarariees?
1fyos, dect premium eamed;
921  Businass with rate guarantees with rata guaraniees batween 15-36 months
9.22 Business with ra'e guaranlees o'er 36 months
Coas the reporting entty hawe incentue Pool, Withho'd or Banus Amangemen's in its provider contracts?
Fyes:
1021 Max'mum amount payable bonuses
1022 Amount ectualy paid for year boniises
1023 Maxmum amount payable withholds
1024 Amountachialy pail for year wihho'ds
|5 tha reporting entiy organized as:
1142 Abtedica) Group/Stalf Moddd,
1143 An Individual Practoe Assopation (tPA), or,
1144 AMixed Model (comblnaon of sbovs)?
Is tha reportng entty subiect to Statutory Mrimum Capial and Suplus Requfrements?
1.3 ilyes, showthe nams of the sta'a requring such mirimum capial and suplus.
Puatto Rio
114 Hyes, showthe amauntrequired.
Is this amsunt inciuded 35 pait of a conBagency resena in stockholder's equity?
If tha ameunt is caiculaled, show the cofation
uhod =Y 1.6 =$8433113
List senvice areas in which reporing entily is fcansed 1o operata:

1
Kama of Senvics Area

Adintas

Guanica

Guayan¥a

Japapa

Perce'as

Ponts

Yauto

Aguas Buenas

Laguas

Cayey
Cidra

Gutsho

Humacan

Juncos

Haguabo

Las Pedras

Sanlotenza

Yaburoa

Do you a4k as a custodan ke heath savings accounis?

1 yes, please provide tha amount of cusiodat funds held as of the reporting date.
Do you act as an adirin'strabor for hea'th savings acoounts?

14 y&s3, please previde tha batance of the funds adminisered a5 of the reposting date.
Are any of the captive afffa‘es reporied on Schedu'e 5, Pad 3, authorized refnsurers?
I tha ansaer ta 14.1 isyes, please provide the fofowirg:

2,256

0

Yes[ ] Mo[X}

0

0

s

" Yes{x] Ma[ }

o

e

clo | o)

Yes[ | Hol[X]
Yes[ | Mo[X]
Yes[ | Ha{X]
Yes[X] Mo[ ]

43,311,322

Yes[ ] Ma[X]

Yes[ | HolX]
0

Yes[ | Mo[X]
0

Yes[ | Mof ] NA[X]

i 2 3 5

Assets Suppoitng Resene Credt

HAKG 5

Comparny Company | Domicfary Reseree Leters of Trust

Mame Code | Juridton Credit Credt

6

Axeaments

[ $ $

Provida tha folloaing for indhidast ordinary e instransa® policias (ULS. busnass only) for tha current year (prior 1o reinsuranca assumed o ceded).

151 Direct Prambum VWiriden
152 Totad Incwrred Clams

28.1

§

$




santas ol ecerber 31, 2015682 MOlinA Healthcare of Puerto Rico, Inc.

GENERAL INTERROGATORIES
PART 2 - HEALTH INTERROGATORIES

153 Mumber of Covered Lives

‘Ordinary Life Insuranca Includes

Term {whather full underaritng, Brided underarifng, jelissus, “short form spp’)

Who'e Lifa (whether it undemﬁ:‘m,_i‘m’*(ed underanitng, ktissue, "short fomoapp)

Variable Life (with of without secondary guaranies)

Universal Li%e {(wh or without secondary quaren'ee)

Varighls Uriversal Life (with or without secordary guaranies)

28.2



Sutment a3 of Decernier 31, 2150t ee. MIOliNA Healthcare of Puerto Rico, inc.

FIVE-YEAR HISTORICAL DATA
1 2

2415

2014

3
2013

4
2012

2011

Balance Sheet ltems {Pzges 2 and 3)
1. Tolal edmitled assels {Page 2, Line 28)
2. TolailiabTes {Page 3, Lina 24)

3. Statutory mrimem captal and surphus requirement

43,385,322

4. Tolat cepital and surpus (Page 3, Line 33)..
ncome Stalemant ilems (Page 4)

5. Tolat revenues {Line B)

... 59,204,602

5037778

6. Totat medizal and hospial expenses (Line 13}

1. Claims adustment expenses (Lina 20) 13499448

8. Tolat adminstratiee expenses {Lire 21)... 55,292,630

8. Netunderwsiting g4n (lss) (Line 24) 4,952,449

10. Netinvestment gain {0s3) (Ling 27) 47435

11, Total other incoma (Lines 28 plus 29) (4,271,185}

2. Hatincome of (foss) {Line 32}, (5,326,076}
Cash Flow (Page 6}

13. Net cash from operalions (Ung 11 oo s 37,922,996 [CIURE-2Y ) TIINE SRRIEIRPRSRY PP
Risk-Based Capital Anatysis

TR PO BN Tt B SN S 59,234,602 LY\ TEY 31 S NS

15, Authorized controf level risk-based capital 21,655,661 G 1z 2 SO D
Enroliment {Exhibit 1)

16, Total membars atend of pariod (Column 5, Urg Tl i 007 o [ fros,

17, Total mesrder months {Cotumn 6, Line 7). e FATIAG Jeomennncrescssrinnnns frvsrmmmesnssnessresssstenns | evvsesssmssimsesessssssisnns | covvessnsniin
Qperaling Percentage (Page 4)

{llem divided by Page 4, sum of Lines 2, 3, and 5} x 100 0
18
19,

Premiums eamed plus risk tevenia (Ling 2 plus Eines 3 and 5.
Tota) bospita! and med'e plus ether noa-hea'h (Line 18 pfus Line 19)

87.0

0.

160.0

- 300.0

22

20.
21

Cost conlainment expenses.

02

Other daims adustmend BXpenses. ..o
22, Total urderariting deductns (LR 23] i i e

9.1

0.9

23, Total underwriting gain (Joss) (Lina 24)
Unpald Claims Analysls (V&1 Exhibit, Parl 2B)

24, Total claims incurred for prior years (Line 13 Col. 8.
35, Estimated iablity of unpald diairs - [prof year (Line 13, Col. 6))
Investments in Parent, Subsidiares and Affilates

26, Afflialed bonds {Sch. D Summary, Line 12, Col. 1}...

27, Afdated preferred stocks (Sch D, Summary, Line 18, Col. 1),

28, Affiated common stocks (Sch O, Summary, Line 24, Col, 1)

24, Affifated short-term investments (subsotal inciuded in Sch. DA,
Verificaton, Column 5, Line 10)

30, Affifated morlgage loans onreaf estate ..

31
32,

Ali other affizated
Total of sbave Lires 25 to 31

33, Tolal imestment in patent ncluded in Lines 26 to 31 above.

requisements of SSAR Mo. 3, Accounting Changes and Correction of Erors?

If no, please explain:

HOTE: Ifa parly 10 a merger, hae tha tvo most recent years of this exhibd been restated dus to a merger in compianca with the dsciosure

Yes{ ] Mol |

29




(775 SO0) JO SIKR) 0JR1S WO JAWAXS 111AX NI L BIENPEA JO UNOWE uayum Swniwaxd oy 0 (g

rsRnpead Ao ANuwapll JspUn painsu suesiad J0 aquiny pue g sianpoid 2480 PRBEUEW Qe JOPUN PAINSU SUCSIBD [0 JAGWNY ISSoUISAG Lfeey o4 (€

G15°GL0'E6Y i [T A0S BIEDY YIEAY [0 UOTSHOIT 10} poungu] JUnowyY gl

SoTabr ooy SO apagE [ egamAles alen \IRRY JO UOMInoid J0f pled unowy 4L
[ PaUIEE SWNRUAIT RENSes/ANedold  a) |

B -3 FA WA 0BE'PL1256 PR SWnmuad LRay gL

0 UoRLM Stnpuad Apenseasduadald b

i walp swnruesd e gL

06E'PLL 286 0BE"LL 285 {g) vonLm sunuaid Lisoy  'Z)

e 65592 UOISSHUPE JU9nRdU| j0 JequnN "L}
[T} Vv il PRLINOU] SAEP 10BREG [EVGs0H 01 |

0 PIZeE8T 0 0 0 R B LA BTN

86LL0EL §5110E'L uenisiyd-voN g

SLO'LSE') SIS veisiyd 2
1Je0), 10} $393UNoDug A1olenquy OGP 1ejo]

1SEBLLE 1SE6LLE SUILoW oot IEeA IUeIn] ¢

L0081 00 g TOOA UL G

A 9l4'g5¢ Jouendpiur

168'00¢ 158°00¢ Jouend pucoss g

) soueabsid g

i} LT )
1JO PUD JT SUBGQWR [TI0L

RO PSP SIBoIpa UCid 16Ued A0 Aug IR NG JERpIABL] [N
XIX AL AKX BNEL wieeH seafoidwz EIL8g OISTA [
1219pa4 £ F4
ol 6 8 3 i} S 4 [EOPaI 3 [2R0S0H) BASUBYBIMED | L
00551 ™0p0g AUEdUI0] DN L5100 dni9 DIYN
{uonea) WY3A IHL ONEING WLOL ONVHD JO 3LVLS FHL NESSINISNE

ST i i e

ud ‘Uenp ueg 7
{e) NOLLVZITILN GNV LNIINTTONNS ‘SWNININd 30 LISIHXT

¢ 0 9 £ L

i

DU 00 QLN JO UEREaH BUIOW ™ NOILYHOAEOD 'L H04 LH043Y

"DU| ‘031Y OH3N JO IRDYILIH QUIOPY o417 502 109000 jo o

30



[ S06] 10 SOXEY BIEYS WOy J0WAX? (1A OF)L, S/EDIPOY 10 UNOWE “UoHLM Swhwad yieay Jog  {q)

anposd A0 AJULISDU) J5pUN PRINSU; SUCSIRA JO JAGUINL PUE "

"gjonposd aueo pabeues (44 JopUn poInsys SUOSIGd J0 JaqUWnU 1SSAWSNG tyfeay 104 {B)

i T SIS GLOERYy I S001A0S 0J22 UJIE0Y JO UDISIACK JO] poLnaul WRGUR g7
A GOZ'arY o0y SBOMAIBS 8120 UifRey JO uoisiAcad Joj pied Junowny st
0 pallea swnjiieid Aienseyiusdold 91
h 06E'PAL'L95 (e TN palles swnweid yygeH 51
0 uenum swniwsd Afensesfucdord bt
0 weitp swewexd o] Bl
e 24 06821195 (g) vanum swnwesd ypeey 71
Bes9e 66592 SUQISSIUPE JUBHRd |0 JBquIny
129'iZL [Y23eA) POLAOUI SAEP JUORES [egsoH 01,
0 EEATENS 0 [i [} ¥12 259 SIENL B
Frrmm———"T e L0 | 661108 uepisAyd-uoN g
S Sitee sisel Rt L
04 10} St0junoaug AIoyEngusy JSQUON [010),
15E'641E 158841 SGLUCW Jaguiail IeeA Welny g
L00'69E 100°8¢% eoAjeun) G |
912'65¢ 0].'55¢ sopenb pilyL ¥
158098 158098 sapenb puoses g
0 sapenb sty 7
0 ok opd 1
140 PO Je SIqUIaY 1Mo,
FITTe) Pedpapy EERET Ul speung Aug [Te) juewsddng [B(eY15) fenplalpu €10}
XD OpLL {1IAX oL pjeeH seefoduy [eeg UOISIA, HEoIpaiy
[E0pa £ 4
) 5 g ! 39 s ¥ {ES1DOVY 7 1EY/GS0H) BNSUBGRIGWET | 3
00gsL " 8pe] Auedwe) DIvN LE8 L apan dnai) HIVN
{uapeoo} Yy3A JHL ONIUNT 001 OLH3Nd 40 31¥1S FHL NF SSINISNE

sl mind

£ ¥ S |

AN

Yd ‘venr ues z
{e) NOILVZITILN ANV LNIWTIOYUNT ‘SWNINTUL 40 LIgIHX3

g

Uy 02y QHENg JO BJElERH BUIIOW T NOILYHOLHOD 'L H04 1¥043d

*DUf ‘ODMY OUING JO DIRIYYROH BUIOJ 040 5102 14qu0eng 0 50 uowoms

30



sementasof Dessmter 31, 2035 ch0. - W1OlinA Healthcare of Puerto Rico, Inc.

Sch.5-Pt.1-8n.2
NONE

Sch.S-Pt. 2
NONE

31,32
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sswmentasof Dcameer 31, 2015 ct60 MEOlINA Healthcare of Puerto Rico, Inc.

Sch.S-Pt. 4
NONE

Sch.§-Pt. 5
NONE

34, 35



Molina Healthcare of Puerto Rico, inc.
SCHEDULE S - PART §

Five-Year Exhibit of Reinsurance Ceded Business

Statemark 25 of Decamber 31, 2015 o the

(000 Omitted)

1
2015

2014

2013

2012

2011

OPERATIONS ITEMS

Premiums

Titte XVill - Medcare.........

Tithe XIX + Medaid

Comimiss'ons and felnsurancs expense aoaancs

25¢

Told hospital and medical expenses

BALANGE SHEET ITEMS

Presiums recessable

Reirsurance recoverable on pad kosses...

Experience rating refunds due of unpaid

Cormmissons and reinslranca eapanse a%owances due..,

Unauthorized reinsuranos offset

Offset for reinsiwanca with certified relrsurers.

UNAUTHORIZED REINSURANCE
{DEPOSITS BY AND FUNDS WITHHELD FROM)

Funds deposited by and withheld frem (Fl.........oooeecenis s e
Letters OF Crodt (L) .o uveeueenimmsssssssins s cnsemssssssssssiemmssssems e e snserins

Trusd agreements {T). e e e

Other (O}

21.

REINSURANCE WITH CERTIFIED REINSURERS
(DEPQSITS BY AND FUNDS WITHHELD FROM}

Mutiple beneficfary trust

Funds deposited by and withheld from (F)

LeHers OF (BT L) oeocemreeceemioemicensmmer s easee i asemms easees ecasas cesca 11 armnsnans

Trust agreamMents (). et msinas

Other ().

36




swerentas o Decerber 3, 5 it Molina Healtheare of Puerto Rico, Inc.

SCHEDULE §

-PART7

for Ceded Reinsurance

Restatement of Balance Sheet to ldentify Net Credit

As Re:.wned Res!a:zanem Res!aa‘.ed
{het of Ceded) Adjusiments (Gress of Ceded)
ASSETS (Page 2,Col. 3}
1. Cash and invested assels (Line {2) T80 [ e e 104,744,090
2. Accident and health premiums due and Lngaid (Lnd 15} s | crveecreniiiennsine 1651,%48 | s 16,514,848
3. Amounts recoverable from refnsurers (Lne 161 . e nissncs e | avssssrnrras s sssssie s | evcines s s ssssssssssisisssssns | esssonses B |
4. MNet credit for coded refnsurante [+ 4, SO ]
5. AN OFer admitled aSSels DAY ... ooevosos oo sssessnssssosnenessoesssemmessimessrsorin | sopmsoon et 18,774,915 '15,774,915
6. Totals assets (Line 28} 140,633,953 ] 140,033,953
LIABILITIES, CAPITAL AND SURPLUS (Page 3}
T Clalms UNPEId {LNE 1) oo oo casimcmmmsnsssn o smsssssssssssss s msstssscensnsssssansss | sesmssssisnssses essens 60,433,773 60,4:56,773
8. Accrued medicd incentive pool and bonus paymients (LG 2L i | s BIILTOE i | i 5,381,706
9. Preméums received in advanoa {LiNG 8] s sssssnsnns | s e mensssees s sssssssssssssesossons § oot e s saesns 4]
10.  Funds held under reinsuranca freaties with authorized and unawhorized reinswress (Lina 19,
frst inset amotnt 0Us SBCON IRSBL BMOUNLL.......cocvecre e eesesstsnrn st ssss s sists omsrsssmss st rrosrrts 1]
11.  Rensirance in unatthonized corpanies (Ling 20 minus inset amoUnt}. ... mcorneiins f race Q
12.  Reinswance with carified refnsurers (Ling 20ins8t 8matit).......co.mismremmrrrrsmmssd st e d e e e e i}
13, Funds held undes remsurance lreaties with cerfified rensurers (Line 19 third inset amount).... 0
14, Al offier FahBes (DF0R).o.oooo ot cecrrrrcrcrcencescsscecees rnesesees s M2 E e ] e, 14,913,872
15, Tolel fetiffes (Une 24) B0,73935F [ O 80,739,351
16, Yotal capital and SUrpls (L8 33).u.....vviinmmmmeisiorstmeerm bt sssneeort e estens 59,204 632 O b 59,204 602
17, Tolal Fatdites, capitad and SUpis (Ung 34 cemnntiees e | veevssicsirsenenns $40,033853 | oo i L) S 140.035,953
HET GREDIT FOR GEDED REMNSURANGE
18. Claimsurpad... 0
12, AcCrUed MRdical NCBNTVE POOL wuuuuimmmssmmmsmimes s smsses s s | s ]
20, Premiums 1205 I B8, .. | )]
21. Reinsurance recaverable on p2d losses.., i}
22 Other ceded reinsurance recoverabdes. i}
23, Total cerded reinsuranca rEo0vErabes. ..o oo ]
24, Premiums recaivabls q
25, Funds heid undes rensuranca treaties with authorzed and unauthorized reinsurers Q
26, Unauthonzed rensizance 0
27, Reinsurance with cartified renswers.......... 0
23 Funds held under reinsuranca treatios with certified reinsuters 0
79, Other coded reinsurance payables'ofisels s Q
3. Total ceded rexnsurance payablesiofisats............. 0
31, Tobal net eretit For COed MEIISWAN0S. ......cv.cicreens e eeeerrre i sneessssisissomnnnesssnes | seresereens s srssseeseesssssnssseed Q

37




sumwrentas of December 39, 20t500ra MOlina Healthcare of Puerto Rico, Inc.

SCHEDULE T - PREMIUMS AND OTHER CONSIDERATIONS
AMlocated by States and Territories

1 Direct Business Only

F 3 4 5 6
Federal Employssss Ufe & Annuty
Actident Heath Premiums and
Actve & Health Medicare Medicaid Berefis Plan Other
State, Etc. Status Premiums | Titp XV Tite XIX Premius Consideratons,

0N E e 0 P e

19, louisiana
20, Mane
21, Manyiand,
22, Wassachusets

78, Nebraska
29. Meveda
30.  New Hargshire
31 New Jerssy.

32, New Maico
33 NeW YOk i
M. North Carotna HC{.N
35 NorhDakola ND§..M
36 Ohio. OH{..N
37. OWahoma, OKq..H
Oregon : CR{..N
39, PoftsyNaAT e e PAL Mo |
46, Rhode Island Rl}...N
41, South Carcina SCHo M [
42 South Dakota, 504..N
42 T = — L1 | [0 TOUUOOONOON DO IO IO ST
. Texas TX{..N LUK R
45, Utah UTH M [ e [ rsrmeeesmsnesesssss feremsseesnssesessens | eersemesesesmescosensssass | sossesmmensarsssmonce | eineoens ]
. Vermont A3 I RN SR RPNV DRVEIIIUIE [PV [OVRUUVEUGRRITRITY SPIRTSR SOOI IR 0f.
47, Virgivia VAL..H i}
Washingloa WAL He | Lo L Lo [ i | s 0.
4% West Virgn'a, wv|...N 0
50 Wisconsin........... WAL M [ fomenmmn e Do o frommmi | oo, 0
51, Wyoring wWY|..N
52.  American Samoa AS]...N
53. Guam GU|..N
54, PustteRo..... 567,174,390
55, U.8. Virgin Is'ands
58.  MNoethom Mariana Istands..
57.
59, i} 0 ] 0 0 0
£%. 567,174,330 | L] 0 ]....567,174,390 | ... a
62, Repartng entty contrbutions for
Employea Beneft Plans.... SO0 ¢+ RN [RRRRUOPRIIUIIS ISSUISRUIITY SRR SUOIIPRISTE PRRURRUSRRE. ISUPPOPPRRSRUUS. BROTRS (L SR
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SCHEDULE T - PART 2
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sutsrartas ofDecerber 1, 2315t MIOKRA Healthcare of Puerto Rico, Inc.

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The followring supplemental reports are required (o be fled as part of your sialement fing wess specifically waived by the damiciiary state. Hoagver, in the event that your
demiatary sta's waives 1he fiing raquremant, your response of WAIVED 1o tha specfic interrogalory wil be accepted in Eeu of fring a "NONE" report and a bar code wil be prnted
telow. |f the supplemant is roquired of your company but i not being fied for whatever resson enter SEE EXPLANATION and peovide en explanation foloaing the interrogalery
quastions.

Eal

10. Vil Cormmunleaton of Intemal Contred Refated Matters Noled Tn Audit ba fed with the state of domicie by August 17

Tha folloaiing supplemsanial reports are requived lo be fed a3 part of your statement Efng. Honever, in the event thal your company does nol transact the type of
business for which the special report must be fed, your respense of NO {o he specfic intermogatory wif be acoopfed in Eeu of fiing a "HONE" repert anvd a bar code
wi ba printed below. If the supplement is requred of your company bt is not belng Fled for whaleves reason, ender SEE EXPLANATION and ovide an
evplanation fotioaing th intemogatory questons.

1t

MARCH FILIRG

W the Supplemental Compensation Exhitd be fied with the state of doaéc?e by March §7

Vi an actuaria} opirion be Fed by March 12

Wil the corfidentel Risk-Based Capital Repovt be Fied with the HAIC by March 17

Wil the confidental Risk-Based Captal Report be fled with the state of domicle, f required, by March 17

Virl fre Management's Discussion and Analysts be fied by April 17

APRIL FILING

Wil tre Supplemental investment Risk Interrogatories ba fied by Aprl 17
Wil the Actident and Heakth Policy Expedence Exhibit be fled by Apri 17

Vi an audded fnandat report ba Red by Junz 17 R
Wil Ancountants Letter of QuatScations ba fied with the state of domiciia and electronicaly with the NAIC by Juna §7

VWi the Madcare Supplement Insurance Experience Exhibit be Bed with the stale of dorricils and the NAIC by March 12

. Wil the Supplemental Life dzta dua March 1 &e Bied with the state of domiciia and the NAIC?

. Wi the Supplemanial ProperyiCasualty data due March 1 be f2ed with the state of domic’e and the NAIC?

. Wil Schedide SIS (Stockholder Information Supplemant} be filed with the state of doméce by March 17

. VWi the actuarial opirdon on paridpatng and non-participating polcies as required in In‘errogatonies 1 and 2 on Exhibi 5 to Life Supplement

JUNE FILING

AUGUST FILING

MARCH FILRIG

be fited with the state of domicta and electronicaly with the NAIKC by March 17

and the NAIG by April 12

APRIL FILING

AUGUST FILINKG

. Wi the ectuarial opirdon on non-guaranteed elements as requized in Interrogatory 3 to Exivit § to Supplement by Fed with the stata of
domicia and elechonicaly with the HAIC by March 17

. V¥4 the Medcare Part D Coverage Supplement be fled with the state of domicile and the NAIC by Macch 17

. Y43 an approval from tha reporting entity's state of domicte for retief related to the frve-year rotation requirement for lead audt partnars ba fited
electronically with the NAIC by March 17

. V4 an approval from the reporting entty’s state of domicie for refief related te the one-year cooing off perod for independent CPA be fled
electronicaly with the NAIC by March §7

. W an approval from the reporting enfity's state of damicle for retief refated to the Requiremants for Audit Commitess ba Hed eleconicaly
with the MAIC by March 17

. Wil the Long-Term Care Experiencs Regorting Forms ba fed with the stata of domicle and the NAIC by Apid 17
. Wi the Supplements! Life data due Aprl 1 ba fled with tha state of domicle and the HAIG?
. 1 the Supplemental Property/Casualty Inswance Expense Exhbit dua April 1 ba fled with any stata that fequites if, and, if so, the NAICY
. W1 the Supplemental Health Care Exhait (Parts 1, 2 and 3) be fled vith the state of domicie and the NAIC by Aprl 127

'l the regu'ator enly {nen-pubtic) Supplemental Hea'th Care Exhbit's Expense Aflocation Report be filed with the state of domic?s

. Wit Management's Report of Inermal Control Quer Finandial Reporting be fled with b2 state of domicle by August 17

43

Responses
YES
YES
YES
YES

YES
YES
YES

YES
YES

YES

SEE EXPLANATION
 SEE EXPLANATION
‘SEE EXPLANATION
SEE EXPLANATION
SEE EXPLANATION

" SEE EXPLANATION
SEE EXPLANATION

SEE EXPLANATION
SEE EXPLANATION

SEE EXPLANATION

SEE EXPLANATION
SEE EXPLANATION
SEE EXPLANATION
SEE EXPLANATION

SEE EXPLANATION

SEE EXPLANATION



SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

Smementas of December 1, 205 of 0. MIOlina Healthcare of Puerto Rico, Inc.

BAR CODE:

EXPLAHATIONS:
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1. Tres Foa of business is not wiitten by the compary.

12. Ths Ene of busness is nol writlen by the tompany.

13. Ths ine of tusiness is not writlen by tha company.

14. Nol appicable

15, Neteppicable

16. Not appicab'e

17. This Eoe of busness is not written by the company.

18. Kot appicabie

14, Notapplcadle

2. Not appicable

21, This Fne of busness is not writen by the company.

22. Th's Eng of business is not written by the comparry.

23. This Fne of business is not written by the company.

24, Not appicable

25. Not appicable

28. Tre Comparny did not meet the premum threskold per Secitn 16 of the Made] Audt Ru'e

43.1



Sterentas of Decerbze 31, 2015020 MOlina Healthcare of Puerto Rico, Inc.

Overflow Page
NONE

Overflow Page
NONE

44P, 44L



swmretas o Dertee 31, 20151 Molina Healtheare of Puerto Rico, Inc.

SUMMARY INVESTMENT SCHEDULE

- -

Ry —

. Contract l0ans....—.—....
. Deriva¥ies,
. Recetvables for secutities

. Cash, cash equivatents and short-term investments. ..
§l.
. Tolatinvested assels,

f.1 US. treasury securtes

{exciuding mengaga-backed

FOUTINRIN | < [ PO

0.6

PRSI < [ ) P

(RN - 3 )1 NS

Gross Admitied Asssts as Reported
Irvestment Ho'dings in the Aroval Statement
1 ? 3 , 4 5 3
Sequrites Leading Tolsl
Remested Col. 3+ 4)
Investment Categoras Armourd Percentags At Cotaterat Amiirit Amount Percentage
1. Bords:

0.6

£.2 LS. guremment agency ohigatons
securibes):
1.21 Tssued by U5, GOsiTaTEN B0RI085..cooccree o mmmnasmevmsennvene [ ennrenensismsensr s rmssesniniee |roareesneesd [ consciesemnenos s fareer e 0.0
1.22 Issusd by U.S. governmant sponsored agencies. 1] 0.9
1.3 MNond.$. gwvemment (nchuding Cenada, exchusng movigaze-
batked securdes) e 0 - 0 0.0
T4 Secwites issved by stales, temitories and possessons and pattcal ’
subdiisionsintha U.S.:
141 Slales, lerriiories and possessions general obdgations D0 [ e [ D[ 00
1.42 Poiteal subdhishons of states, lermtodies and possessions and
petical subdrisions general ob9gaEONS ....ooe e e | e {00
143 Reverue and assessment ot¥gatons LN I 00
44 Industrial development and Siaar bEGaB0ns.— o e b s | 4] 0.0
1.5 hhvigsga-backed seourfes (ircudes residential and commarcial MBS):
1.51 Passhroush securides:
1511 Issued ot guarantead by GNMA . B 00 |t berrer e re | e 0 0.0
1512 Issuad of quarentesd by FINA and FHLNC. . 00 - -] 0.6
1.513 AY other. 00|, _ a|......06
1,52 CMOs and REMICs:
1.521 Issuad or quarantesd by GNLA, FIUMA, FHLMC or VA ... 0.0 SOOI s 1 PR 1

1.522 lssuad by nonvU 5. Govermment issuers and oofateralzed
by moeigage-based securides issued of quaraneed
by egencies shoan in Line 1.521

1523 Ad other,

21 Uraffiated domeskc seturities (incudss credt tenant oans and
liybrid secuites)..

. Orher dsbl and o fxed inoome seures (exduding shat-term):

22 Unataated non-U S, seouries (nduding Canada)
23 Afifaled secunites

5.3 Property hetd for sate (nouding §..... 0 properiy aopired in
satisfacion of debt)

Securibizs lending (Line 10, Assed Page relnvesed coftateral).

Cher invested asset

3. Equiyinterests:
3.1 lavestments in mulual furds. _..00 e e 00
32 Preferred stocks:
A B T PSS SRS 040 0.0
F22 URBIBRY.. ettt e esss et e | emmseremre et rensesresien | seemesree 111 ) (ORI ISR IR ) IS 1
3.3 Pubicly raded equity securiSes {excluding preferred stocks):
331 AFRRIB. e et e e B0 e evmn [romeemremimemenieem | e 0. 4.0
332 UnQMBAR. et eenrecrecamms e sesen et o | aretensee it § sieniserer 0.0 o . ] 00
34 Gther oty securites:
341 Aftfated.. i} 0.0
U U - Lo Y SO i ¢
35 Cther eqpsly interests incudng Lzngibe parsonal property under leasa:
FET AREART e | - L1 DTN SOOI el L 00
352 UnafBaled... oo s rerns e cenesvensens e sinssimsreea | svmesmssiresiesns srsies | eoeens N1 K1 ) PN SN 1 1 DO 1 ¢
4. Mortgaga bans:
4.1 Construction and lamd dewelepment JR—— 04 ... - - )] 113
42 Agdasira 711 [P IR D 0| 00
43 Singe famiy residental propertas. [P 00 0 0.0
4.4 Mutifamady residental PrOPeItes. ..o e oo reronm csimescesessmeens | sessimrecsscsmmressemserases | eresniccnd 0o |. - e - S 11
45 Commerga bans 00 -
4.6 Mezzaning reaf estale loans.. 0o
5. Real estals nvesimenls:
81 Property cocupled by company.....— -0 - SSUPINOR + i RS 0.0
5.2 Propesty held for production of income (ncudng $...._.. dof
properly acqured in safisfacton of debl) . a0 S 40D

o TS0 |

Sio1




suerertas ol Decemier 31,2015t MOIING Healthcare of Puerto Rico, Inc.

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Bookfadiusted carmying vahus, December 310 Pr0r YRar ..o rasaras e s sss s e b s RS RRR e
2. Costof zomired: .
21 Actual costat time of acqu'sien (Part 2, Column 6)
22 Addtional investment mada after acquistion {Part 2, Columan 9)..

3. Current year thangs in enoumbrantss:
F1 0 Tohals, Part 1 COMHTHT 13 e cernnesssrrasssis st sessss b massersmemnsims s 1 b, o e 88 sttt 1 3
312 Totds, Part 3, Cotenn 1

4. Total gain {loss) on disposals, Pard 3, Column 18

5. Deductamounts received on dispasa's, Part 3, Colunn 15..,

6. Total foreign exchange changs in byoiladiusted canying value:
B TOLES, Par 1, COMHIN 5. oierocee ovoemvsreesseiesseseasssassessse e seaerssesamessmresssaceseecs svssnis e sensesens
6.2 Totals, Part3, Column 13 A AR AR AR b R

7. Dedud curent yea's ofer-than-{emporary impairmént recognized:
7.1 Totats, Pari 1, Columin 12
7.2 Totals, Part 3, Colmn 10 e e B

8. Daducteument ysar's depredation:
8.1 TOlals, PAT 1, CONEIN 11t s e sesssss e sceesssss s seebtaes 1 €68 1 bbbt
8.2 Tolals, Part 3, Colurn 9.

9. Booladusted camying vaiua at end of carent period [Lings THZEISHET8) oo anisea
10, Dedudt folat nonadmitted amounts. -
11, Statement valua at erd of current pedod (Lina 9 minus Ling 10},

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book valuefrecerded imvestment exchudng sccrued interest, December 31 of prior year,
2. Costofaoysred:
2.1 Actual cast at Eme of aoquision (Part 2, Column 7) e
2.2 Addtienal investment mads after acquision (Part 2, Coumn 8)

3. Capita'red deferred inferest and other
3.1 Tolads, Pat 1, Column 12
3.2 Tolals, Part 3, Colurmn 11

B ACEIUA OF BRLOUM ...oovvvrrrecrrmmessseeniees crssest essst s sssiasssssssssssossotssces s rmsessi v
5. Unreatized valuation increase (decrease):
5.1  Tolals, Part §, Cokern 3,
5.2 Tolals, Part3, Cokern .

Tolal galn (ess) on dispesals, Part 3, Column 18
Dedudt amoun!s received oo disposals, Part 3, Column 15,
Deduct amortization of premium and mortgage interest points and commitment fees.
Totat forelgn exchanga changa in book valueirecarded investment axcluding accrued inferest:
9.1 Telals, Part 1, Cofumn 13.
9.2 Tolas, Pat 3, Columa 3

® m N e

10, Deduct cument year's other-than-tergarary impaament recognized:
108 Tolats, Part 1, COMMN T ectissnsccccnnsiis s ssss s rssarar s as s s sssssss s s nssens
10.2 Tolals, Part 3, Column 10 .

11, Book vaue'recorded invesiment exciuding acorued interest at end of cument period {Lines 1+2+3+44546-7-329-10)
12, Tolal vauation s8o#ante. .. enn
13, SUDBIOLE (LI 11 PUS K00 12}, evoveeeoeieneeaeesssisssss s riessssssss e eeaess st 688 5 b SRR AL AL 448 £ 8444 £t 4 401 R RS R RRSere1
14, Deduct fotaf nonadmitted amounts.

15, Statement valua at end of cument period (Lng 13 MIUS UING 14} s s sssssssssss e s sasas rresrissss e ssaarnsmbessststes s

5102



ssrarlss o Deerber 1. 2015 050 MIOlina Healthcare of Puerto Rico, Inc.

[ A 4

Eal =

[P ]

. BodWadjsted caimying vaiua at end of current period (Lines 142+43+44546-7-8+8-10)

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assels

Bookadiusted camying va'ue, December 31 of pror year..
Cost of acquired:

20 Actual cost al tme of aoission (Part 2, Column 8)
22 Addtonal investment mads sher 200S500 (Par 2, COUM G oo

Camtalized deferrad inferest and ofher
3.1 Toldls, Part 1, Cofumn 16
32 Tolals, Part 3, Column 12

Al OF GS00U0L ..vvevrees v
Urreatzed vatuakon increass (decreasa):

5.1 Tolads, Part 1, Cotumn 13
52 Tolals Parf3, Column 9. e

Tetal gain (foss) on disposals, Part 3, Coumn 19,
Deduct amounts {e_oei\‘ed on disposals, Part 3, Column IF_i
Dedduet amprtzation of premium and depreciation R
Tolat foreign exchange changa in bookfadjus'ed camying value:

9.1 Tota's, Part 1, Column 17,
9.2 Totals, Pat 3, Column 14,

. Deduct curend year's olher-than-lemporary impairment tecogrized:

10.1 Tetals, Part 1, Column 15,
102 Toids, Part 3, Colymn 11

D2 1003 TNBITERET IS .ovve.eceeseceseecesemersssecescereomesesssore sresssss s e e et 321 e 140 4 4 R 8RR R S0
Statement valos 2t end of cument perod (Line $1 rrr‘r_nus [ b O OO

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Bookladisted camying value, Decamber 31 of pror year..........c e
Costof bords and s'ocks acquired, Part 3, Column 7.

Urvealized valuaton increase (decrease):

410 Part 1, Colmn 12, e
4.2 Part2, Section 1, Coimn 15
43 Part2, Seuton 2, Column 13
44  Partd, Column 11 Rt L1 R £ £ 8 AT LR AR

600,115
603,060

Tolal gain {koss) 60 diposals, Part 4, COlmi 10, .. s im0 b0 o 582 oA L6844 01441 141141 PR ARS8 003
Deduct conseration for bonds and stocks disposed of, Pad 4, Coumn 7.
Oedud amortizaton of premium..........0
Tolal forelgn exchanga change in boo'adjusied camying valus!

Bl P E, COETN 1 e e s e 1 e o e e
8.2 Part2 Section 1, Coumn 19, . st s e

8.3 Part? Setton 2, Column 15.........
84 Part4, Column 15,

600,000
559

Daduct ourrert year's other-than-temparary impaiment recogrized:

D1 Pt 1, COMMN Thiiiiiiimmiiiniectstieisesbceestesss e s 4800 048 410 11 12 kbbb
92 Part2, Secton 1, Coumn 17.......
43 PartZ Secton 2, Coumn 14.......
94 Partd, Column 13

Book/adiusted camying vaue at end of current period (Lines 1424344 +5-6-748-9)
Deduct total nonadmitied amaunts. .
Statement value af end of current peniod {Lng 10 minus LINE 1), ot et et o st 4445004101112 e84 eerrssssan Feneen

5103

602,318

602,316



Svrentas ofDecanber M, W15t Molina Healtheare of Puerto Rico, Inc.

SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
BookAdusted Par Value
Description Carrying Valve Falr Yalue Actual Cost of Boends
BONDS 1. Urdted Stales.... coorrnnnnnnn [UTPRTOTRURON. ..+ <. 1 1 I 599,532 693,060 500,000
Governments {Inciuding a1 ohigations P 11 S DRTTPININ ISR FTURI N S
guaranteed by govemments} 3 Other Countries s oo [ [ U
4. Tolals £023161 ... 593,532 LEOBORD £00.000
U.S. Slates, Terrilosies and Possessions o
(Direct and guarantesd) 5 Fohals. i e
U.3. Political Subdivisions of States, Temtories
and Possessons (Drect and guaranteed} B TS s Doty e o ssssminees  evvsnpnsssssssspssssssssssnenices s | cosinsesien
U.5. Special Revenue and Spedial Assessment
Cifigations and Al Non-Guaranteed Ghtgatons
of Agencies and Authorites of Govemments
and Their Portical Subdidslons ToFebads e Lo i Lt e et
industrial and Mscetianeous and Hybeid 8. Urited Stales....
Sscurifies (Unalfdated) 9, Canada
10, Othet COUNIES. . .ooveonnnrene | ermsresmniresosrssesiszrarazniee |osmssrssasesssansiasssanmaases s by ssenians DOV, (OO P TN
11, Folals. i 01 0 ¢ G
Parest, Subsidarias an] AfiSales 12, TOS e :
13, Tolal Bomds. .o | ) 602,316 590,532 £03,060 £00,000
PREFERRED STOCKS 14, Uned 1315, eervrneens [ rrerconsenminsisssssssssossssnss esssnimmanssesssssssstsssesssoscance | i -
Indusinial and Mscataneous (UnaFizted) 15, CaMBAA, 111 reeseennsians f eemreeeeesrmessirrsiesnseecnie s | asessssssarssessnesanssssssesmsessasns { sesesesninies
16, Other Couniies. ..oonvnene dennieisccs s b ] e
17 ToaS e P TN ] PR 0
Parent, Subsidiarizs and Afffales 18 Tolals e J e e |
19, Tolal Preferced Stocks..... | OF e, (] 0
COMMON STOCKS 20, Urited 12105, vnvnreceens B eonsniress s fevssrnsnmmnmsssssnsasmsssansesnnnns |eroeesse
Incustrial and Miscetaneous (UnaTizted) 21, Canad. ...
22, Othef COUDMIES. oo erree Forccniniiniine s | susssssssoonsctsssnnssse st oo oot ot o oo
23, Totals....: 0 ] 0
Parent, Subsidanes and Affifates 24, Totas IR ] M
25, Total Common S10eKS. el . omrsermssmmrndd | s ) g
26, Tolal St6eks.inimmnss b i} ] 2
27, Tolal Bonds and Sietks.., 602,316 599,532 603,060

S04
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Smrertas o Do 31, w5t MOlina Healthcare of Puerto Rico, Inc.

Sch. DA - Verification
NONE

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE
Sch. DB - Pt. C - Sn. 1
T NONE
' Sch.DB - Pt. G - Sn. 2

Sch. DB - Verification
NONE -

Sch. E - Verification
NONE

Sch. A - Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch.B-Pt. 1
NONE

Sch.B-Pt. 2
NONE

Sch.B-Pt. 3
NONE

Sch. BA -Pt. 1
NONE

Sch. BA -Pt. 2
NONE

Sch. BA-Pt. 3
NONE

S116, S, 8112, SI13, SM4, SI15, E01, E02, EO3, E04, E05, E06, E07, E08, E09
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swemertasof becerta 31, 20150t MOliNa Healtheare of Puerto Rico, Inc,

Sch.D-Pt.2-8n.1
NONE

Sch.D-Pt.2-8n. 2
NONE

E11,E12
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Sutementas ol Deearter 3, 2015 i MOliNA Healthcare of Puerto Rico, Inc.

Sch.D -Pt. 5
NONE

Sch.D-Pt.6-5n.1
NONE

Sch.D-Pt.6-5n. 2
NONE

Sch. DA -Pt. 1
NONE

Sch.DB -Pt. A-Sn. 1
NONE

Sch.DB -Pt. A-Sn. 2
NONE

Sch.DB-Pt.B-Sn. 1
NONE

Sch.DB-Pt.B-Sn. 2
NONE

Sch.DB-Pt. D - Sn. 1
NONE

Sch. DB-Pt. D-Sn. 2
NONE

Sch. DL - Pt.1
NONE

Sch. DL - Pt. 2
NONE

E15, E16, E17, E18, E19, E20, E21, E22, E23, E24, E25



Senrert s aiDaeri 31, 2015000 MoOlina Healthcare of Puerto Rico, Inc.

SCHEDULE E - PART 1 - CASH
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Ststarent a3 of Deemter 31, 2015 et VEOliNaA Healthcare of Puerto Rico, Inc.

SCHEDULEE - PART 3 - SPECIAL DEPOSITS
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