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ANNUAL STATEMENT FOR THE YEAR 2016 OF THE TRIPLE-S VIDA, IN

ASSETS

C.

Cuwrent Year

Prior Year

Assels

2
Nonadmitied
Assets

Net Admitted
Assels
{Coks. 1-2)

Ned Admitted
Assals

1, Bonds {Schedule D)
2. Stocks {Schedule D).
2.1 Preferted stocks
2.2 Comumon stocks
3. Mortgage bans on real estate (Schedule B):
3.1 Firsl liens
3.2 Other than first [ens
4. Realestals (Schedule A):
4.1 Properlies occupied by the company [less $
4.2 Properties held for the production of income (fess §
4.3 Properties held for sale [less § encumbrances)

5 Cash($ 1,014,665 SdleduleE-ParH] mshequwalmts(i
andshnﬂlummeslmmts(s P \Schedule DA) :

Contraci loans (including §
Dertvatives (Schedule DB}

Other mvested assels {Schedule BA)
Receivables for securities

Securities lending reinvested collateral assets [Schedule DL)

encumbrances)
. .encumbrances} ...

, Schedule E-Parl 2)

LT- T - B -

n
12.
13.
#.
13,

Agaregate write-ins for invested assets
Sublotals, cash and invested assets {Lines 1 to #1)
Title piants less § charged off {for Tike insurers only)
Investment income due and accrued

Premums and considerations:

15.1 Uncollected premusms and agents' balances in the course of collection

15.2 Deferred premiums, agents' balances and nstaiments booked but deferred and not ye! dua
{incding$ .. . ..eamed but unblled premiums)

15.3  Accrued retrospectiva premums {$
subject to redetermination (§

} and contracls

Reinsurance:

16.1 Amounls recoveszble from remsurers

16.2 Funds held by or deposited with reinsured companies .
16.3 Other amounls recaivable under remsurance contracls
Amounts receivable relating lo uninsured plans
Current federal and foreign income tax secoverable and inferes! thereon

1.
8.1
18.2

Net deferred tax asset
Guaranty funds recetvable or on deposit .
Electronc dala processmg equipment and software ..
Fumiture and equipment, including health care daliveryassets (§ ... ...} ...
Net adjustment in assets and Eabilities due to foreign exchange rates
Receivables from parent, subsidiaries and affiiates

Healthcare {§ . ...
Aggregate write-ns for other-han-nvested assels .. ..
Tolal assets exchiding Separate Accounts, Segregated Accounts and Protected Cell Accounis (Lines 12 to 25
From Separate Accounts, Segregated Accounts and Protected Cell Accounls .
Total (Lines 26 and 27)

| and other amounts recevable

461,763,227 |...

76,045,784

1,014,665 {. ...

8,513,426

W7.997, 102

7,035,262

3,600,692

27,633,219 |

14,308,075 | ...

4

441,11

218285 f... .

515,977

.84,
576,039

.. 3,906,523

43740 |

.. 609,212,869

609,212,869

CTAE05 |

- 1,565,897 |
CTARES |

461,763, 221

76,045,784

1,014,665
.. 8,501,426

547,307,102

1,005,262

3,216,265

2,22,188

- 11,208,075

3,906,523

2,151,517
601,800, 264

601,800, 264

.. 440,743,967

66,310,746

525,093,739

. 65,95,91

.. 3,188,106

21,834,656

. 753,383

1,228,219

3,476,700
. 512,178,530

.. 512,178,530

Swwnaryolremanngwtm for Line 41 from mremnwpage
1199. Tolals {Lines 1101 through 1103 plus 1198) {Line 11 above)

2501 . Unsettled mvestment trades

Other assels .

Defefred assel on assumed rensurence

Summary of remani wrda-mfotmazsmnvsihwpage
olals {Lines 2501 uvwgh 2503 plus 2598) (Line 25 above)

2502,
250.
59,
2399,

... 1,573,670
L2438

YR

2,751,517

341,000
3,135,700

3,475,700




ANNUAL STATEMENT FOR THE YEAR 2016 OF THE TRIPLE-S VIDA, INC.

LIABILITIES, SURPLUS AND OTHER FUNDS

—_

ntinef.3 (inchding § .Modco Reserve)
Aggregate reserve for accdent and health conlracts

D

Contract claims:

Aggegatemmmmaommss 426,597,041 gahms.tneessm;ms o included

MndmR&mve} SEb

including
Liabity for deposif-type contracts {Exhibil 7, Ling 14{ Col. 1} (ndudngs ... Modco Reserve} .

4.1 Life {Exhiit, Part 1, Line 4 4, Col. 1less sum of Cols. 9, 10and 11} 3 i iR
42 Accident and health (Exhibit8, Part 1, Line 4.4, sumnanls 0800 1T et st aia eee

o un

6.1  Dividends apportioned for t (inclsding §
6.2 Dividends not yel apportioned (including §
6.3  Coupons and similar benehils {inchudng § ...

o =

incuding$ ... .. 117,243 accident and heatth premiums {
9. Contract habiities nol included elsewhere:
9.1 Sumender values on canceled contracts .

9.2 Provision for experience rating refunds, inchuding the liability of §

. Policyholders' dividends § and :
. Provision for policyholders' dmdmdsmdmpmspayablenfolwngmm?ar lslmaiedamom

....... oa andunpad (Exhdd, Line 1)

Amomlpmvrsmalyheld!adefmeddmdaﬂpoh&noln&dedanﬁ L. .
Premiums and annuity considerations for e and accident and heallh contracs received n advance less § discount;

Exhibit 1, Part 1, Col. 1, sum of Lines 4 and 14}

accident and health expenem:e ramg refunds

ofwhich § . lslotmedmlbssratmebalepefmePubhéHeamxSavu .......

8.3 Other amounls payable on reinsurance, inchuding $
9.4  Inlerest Maintenance Reserve {IMR, Ling §)

1,699,994 assumedand§ ... .. ceded

1. Carmssmloagmlsdueoracuuadldamdmwmmdss : acudentandhealﬂ\s g .and deposit-lype

contract fumds$ ... ... .

1B Cmmssmsandaxpensaaﬂwms yablemrmswanceasmed . A AL
12. General expenses due or accrued (Exhibil 2, Line 12, Col. 6)

13, Transfers to Separate Accounts due o sccrued {net) {including §
aliowances

net of rensured

accrued I’ntexpensaaluwanoesrewmnzed in resenrﬁ

14, Taes, licenses and fees due of acctued, excudngledemlnwnetaxas (Exhixl.'s Lne 9, Col. 5)

15.1 ermllederalandlnremnmtam mcbd"ngi
15.2 Net defermed fax Eabiity
16. Unsamed investment income

mreaizedmpulalgans(lusses] e

17. Anuntsmﬂheidaretanedbycmﬁanyasagenmwslee ...........

10.  Amounts held for agents’ account, including § .
19. Remittances and ifems not allocated

20 Naladjustmmlmsselsandlabiﬁhesduetof exdtmgerals ..... bt
21. Lmbﬁtyfumﬁtsfwenmloyaesandagmtsdmtndndedabwa G i i L

2. Bomowed money § ..ang inferest thereon §
23. Dwidends to stockholders deciared and unpaid .
24.  Mrscelaneous kabifities:
24.01 Assel vakiation reserve (AVR Line 16, Col. 7)
24.02 Rensurance i unauthorized and cerlified (§

24.03 Funds held under reinswranca trealies with unauthorzed and cerlified (S .| reinsurers

24.04 Payable to parent, subsidiaries and affates
24.05 Drafisoulslanding ........ ... ...
24.06 Labirtylotamnlshelduﬂerunmsmedphxs
24,07 Funds held under consuranca ...

24.08 Derivatives : :

2409 Payable for securities
2410 Payable for securities landing

 )companies ... P ACER

24 {1 Capilainates § and interest thereon § e A

25. Aggregate write-ns for Eabilities

2. Total fiabifities exchiding Separate Acoounts business {Lines

From Separate Acoounts statemenl
Total Eabilities. {Lines 26 and 27}

=R

Grmspadnandmlrh:ledsutphs (Paga:i Line 33, Col.
Aggregate write-ins for special surplus funds ..

Unassigned funds {strphss)

Iiﬁn'easmysmck atcost:

BREEREEsY

.shares common [value includad in Line 29§

110 25) ! T

2 plus Page 4, Line 511, Col. n .....................

) e Ll

.shares preferred {vakie included in Ling 30§ — b — ]

3. Surphs {Tolallnas3l*32+33*34+35 - %) (inchuding §

3. Totals of Lines 29, M0and 37 {Page d, Lina 55} .

39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3)

.in Separate Accounts Stalement) R e

1
Cument Year

9,614,911

29me2 |

...... 2,117,680

1
8
3

wid

1,

L

509,660
897,447

870,521
55 947

218,133

. 2,863

635,42

&3.710

539,762,766

LN

065, 606

52,762,766

. 5n,

065,806

3,000,000

5,750,000
22,060,000
31,277,498

50,037,498

3

10

1000, 00¢

250,000

22,060,000
2,802,724

5%,

112,74

62,037,438

59,112,724

601,800,284 |. ...

512,118,530

DETAILS OF WRITE-INS
2501 Unclaimed Funds ... ... ... .
2502 Qther Payables . T e

2593 Suwnaryoframanngme-nslorlmezsrmovenbwpage

2599 Totals {Lines 2501 through 2503 plus 2598) (Line 25 above)

207,680

3101, e
2. . -
3103

3198, Smmmyolramanngwnte-ns for Line 34 from overflow

page
3199, Totals {Lines 3101 through 3103 plus 3193) (Line 31 above) .

%, Smmwofmmgwmmlumuﬁunowﬁuwpage

499 Totals {Lines 101 through 3403 plus 3498) (Line 34 above)




ANNUAL STATEMENT FOR THE YEAR 2016 OF THE TRIPLE-S VIDA, INC.

SUMMARY OF OPERATIONS

2
Cuirent Year Priot Year
1. Premiums and annuity considerations for bfe and accident and health contracts {Exhi:ﬁi Part 1, Line20.4, Col. flessCol 10} ....... ... ... . .. .. 170,876,693 161,024,298
2. Considerations for supplementary conlracts with life conlingencies Tl S A, T I e e .3 :
3. Netinvestment income {Exhibit of Net Investment Incoma, Line 17) . e - 24,701,117 |. 74,364,973
4. Amortization of Interest Mainlenance Reserve {IMR, LineB) ... ... ... ... ... ... .. 1,845,744 | 1,949,244
5. Separale Accounts el gain from operations exckiding unvealized gains or losses R e S A i e oo Ml [ S .
6. Commissions and expense allowances on reinsurance ceded {Exhibit 1, Parl 2, Line 26.1, Col., 1) i A e S S e o Lot D S B R
1. Resarve adusiments on remSRN0e tB0RH . ... ... ... it ettt e e e s
8. Miscelaneous income:
8.1 Income from fees associaled with investment management, adnmslmmnandcmlractguaranteesfmmSepameAmmls . wiwiiztcis] ;
8.2 Charges and fees for deposit-typecontracls ... ... . Haae 508,320 |.. 452,957
8.3 Aggregale write-ins for miscellaneous income - . . B 9,165 |.. 182,114
9. Tolals {Lines 110 8.3} . R Pt oty s : 5 il SR, 193,028,029 167,943,646
10. Deathbenefts ... ... ... ... ... ; R LT e 23,810,679 . DM
. Matwred endowments [exchdnggnran!eedamualpueendwnmts] 2 ; AN EE AL 774,533 .. 112,456
12, Annuity benefits {Exhibit 8, Part2, Line 6.4, Cols. 4+48) ... .. . : S e . 1,846,527 75,769
13, Disabiity benefits and benefits under accdent and heatth contracts .. . 37,369, 156 34,910,640
", Cmpms.g:aranteedamualpureendommlsammilarbmeﬁts S ) .
15, Sumender benefits and withdrawals for ifecontracls. . ... ... ... ... .. i = i 22,209,969 19,811,719
16. Group conversions ; . s e e e : TR £ MR TP P ] et S5 &
7. Immlanda:ﬁustmmtsmomlmclnrdeposwpemmﬂm ................................................................ v
18.  Payments on supplementary contracts with ke CoNBRgEntBs ... e e A .
19. Increase in aggregate reserves for ke and accident and heathconlracls . ..., . 2,043,953 . 23,779,906
2. Totals(Lns L T e SN SO~ DU ST - OO e 108,054,817 | ... 102,795,853
2. nsmsﬂemums amutymsdaamanddeposﬂ contrac! funds ldtedbusmmlﬂ (Exhhtl Partz Line 31, Col. 1) 37,674,208 . 35,674,638
22, Commissions and expense allowances on renswance assumed (Exhibit 1, Part2, Liie 6.2, Col. 1) .. ... . ... 611,221
2). Genaral insurance expenses {Exhibit 2, Line 10, Coumns 1, 2, Jand d)...... P 33,933,045 33,508,391
2. [nsurance laxes, licenses and fees, axd:dngledezalnmmalaxas (Exhiit 3, Line 7, Cnh 1+2+3} e 5,375, 48 4,695,018
2. Inaeasenloadngonde!wedandmmlededptemum P et et e g AE Ry 591,124 614,189
2. Nelm(etsluu(ﬁun)SeparateAcwmhnelnlrmmlca g e AR T R T T e P e
2. Aggregate write-ns for deductions .. . o 532,969 1,271, 46
2. Tolals [Lines 20 00 27) 5 drs e S e s o S e S S S e e i e RS e 186,633,634 179,565,535
. Nelganﬁunupaambefmedmdmdslupoﬁcyhouetsmdladaralnmema(Lnegmnuslnem] 11,194,295 8,378,111
30, Dividends o POlcThOOrs . 14,400
A Nelganmqaetalmsaﬂudwdmdstupdtyludasandbefweledemlmm(Lmezsmmslneaﬂ) 11,194,385 8,363,711
32. Federal and foreign income taxes incumred (excluding taxoncapilalgams) ... . .. ... ... 541,525 50,835
33 Net gain from operalions after dividands lo poficyholdess and federal income taxes and before realized capital gains of [losses) {Line 31 minus
Lned?). ... MR e e e e R 10.652,870 8,312,826
kL] Nelteahedwpdalgamtlosses) (quggam[ksss}hmImedlnhelMR]lassupﬂalgans!axoﬂ oieieen oo (exchding taxes of
1 -........\ransferred fo the IMR) . iehia i waties (1.121,285) (2,999,444)
35: Nel Income [Line 33 plus Line 3] v cumind m e o T i v e A T S 0 i e w e DR Ve e s T P 9,531,585 5,313,385
CAPITAL AND SURPLUS ACCOUNT
36. Capilaland swpls, December 31, prior year (Page 3, Line 33, Col. 2) ... ... ... ... §9,112,728 |...... 64,763,080
37, Metincome (LINB3S) .. e e e 9,531,585 5,313,385
3. Changennemrmizedwpdalganslbssallessap:talgammols ............................................. 258 2,535,104 {1,575,784)
39, Change in nef unvealized foreign exchange capital gam {lss)........ ...oooviiiii i e . . 5
40. Changainnetdeferredincometan. . .. ....o. i s : {257,953)|. . 1,888,222
41. Change minonadmitled assets ... . ... ... ... {1601, 104) | .. {114,536)
42. Change in Ezbiity for reinsurance in unauthortzed and cerfified companies .. ... ... J— ; —
43.  Changa in reserve on account of change in valuation basis {mcrease) ordecrease. ... ... . ... ... P .
44. Change in asset valuation reserve AR e e L P B P SR T T {1,387,783) {901,543)
45, Change in trezsury stock {Paga 3, Lines 3. 1and 36.2 Col. 2 minws Cal, I] 3 e s o A B o= i i L
45. Surplus (contribuled io) withdrawn from epa:atemmsdtmqpemd : ST, R B
41. Other changes in surplus in Separate Accounts slalement . : W a5 SR e B .
43. Changeinswplisnotes ., : : o= {4.,500,000) {9,000, 000)
49. Cumuiative e edsolmamﬁnmnlngpmwlas .......
50. Capital changes:
] Pl I oz mns b ot it o R A e i e e i DN e T B D T s T tent] s L
mZTmfmedhunsupm(Stod:Dwdmd) el e s
50.3 Transferred tosurplas ... ... | TN | ——
51. Suiphs adjustment:
P I e o e s
51.2 Transferred lo capital {Slock Dividend) ... ... B e g o | R R L eyt Sk g WO Pl Gl ey
513 Transfemed fromeaptal ... ... ... ... e
51.4 Change in swrplus as a result of remswrance ... 3 2 g e T R s 8 AR S £ SR £ R £ S B £ k= e | 1 e e e
52, Dividends 1o stockholders. et S irfes o e
5. Aggegalemlmtntgamandhssasmswphs AL e T LA L e My g A AR S e RS - (1,195,018} | {1,285,096)
§4. Net change n capital and surplus for the year (Lines 37 through 53) e R L 294.mM . (5,675,352
55, Capilal and surpls, December 31, current year {Lings 36 + M) (Paged, Line38) ... ... ... . 62,007,499 . 59,112,128
DETAILS OF WRITEHNS
ggg; Cﬁnmlrrmagemmlandomummlm e : e e e P Bl R e e e s 96,185 | ... 152,174
8. Pl T et (Y WA
08.38. Swnmaryu(mnamgmte—nstalnea Jﬁunwaihwpage P [
08.3%9. Totals{Lines 08.301 through 08.303 plus 03.398) {Line8 Jabove) ... ... .................. e it 2 %65 | ... 152,114
ZH.  interest paid on Surplus Note. ., .. s . G B AT ey N T 825,485
ggg Amorhzalmuidelwedasselmassunedlensum : £ TR 391,962 391,91
27198, Summary of remaining write-ns for Line 27 from averfiow ® Al . Ly R R I _ :
ay. Tulaslmmzrumuw?oapmmanmmam Li it e e B 592,969 1,217 446
%; Equﬂyandsu’phsp.ckupsuhsudary ................. (1,195,078} .. ... (1,2685,095)
D s e S Sy e S e e Sl i
§393.  Summary of remaining Wite-ins for Line: 53 from overfiow O L O A
5399.  Totats(Lines 5301 through 5303 phus 5398) (Line 53 above) ... ... oL R AR NSO Nt {1.195,078))...... (1,285,096)




ANNUAL STATEMENT FOR THE YEAR 2016 OF THE TRIPLE-S VIDA, INC.

CASH FLOW
1 Z
Curent Year Prior Year
Cash from Operations
1. Premiums collacled el of reinsurance : 174,967,941 157,355,828
2. Netivestmenlincome .. ...... e Ao ke B R A b g vt T s g g Do SR . 21,605,689 26,499,504
3. Miscefianeous income L2 613,820
4; Tolal {Uives | 1hough 3) ‘s i il y cmviivnsss S s e D S O e e e T e TR 203,793,751 |. 184,475, 152
5. Benefit and loss refated payments % S e 92,190,058 | ... .. 14,122,563
6. Net transfers 10 Separate Accounts, Segregaledkmnlsandl‘roteded CalAcconts . s e T
;. mmummdeIBM&mhdms ........... 78,217,894 73,334,008
9. Federal and foreign income taxes paid {recovered) net of § .1ax on capitz] gains {losses) 85,31 [ . {4,016, 765)
10, Tolal (Lines & trough 9) . s vsmimman - v e e oy e s e ey e e Cpan g o 111,353,283 143,439,806
11 Nel cash from operations {Line 4minusline 40) ... ... 32,840,488 41,005,346
Cash from Investments

12, Proceeds from investments sold, matured or repaid:

12 Bonds camans m r  T  S B  RE i 80,125,401 |.... ... 124,698,153

T2 SI0CKS BV 39,549,589

12.3 Mnrtgagehans ..... sl s F

1214 Redl estale e s L S it i e v e e s o e o reer e smsensers | s st sne

125 Otherinvesledassels, . .. ... ... ...

12.6 Netgains or (kesses) on cash, mshequwalanlsand shortlorm ivestments-s o £ S e L e e et e

12.7 Miscellaneousoceeds . . ... o

12.8 Tolal mvestmeni proceeds (Lines 12800 12.7) ... .. ... . 115,255, 400 164,247,742
13. Cost of investments acquired {lmg-lum only):

3.1 Bonds cssnnininns oo s g nt G R st STt . 105,070,826 139,885,645

13.2 Stocks 44,448,717 48,839,962

13,3 MOrIgage baNS ,....ue . s s Fstis s smme s s eine ot sh ma s s ot m D e s P i - L s

134 Realestate oo o A S R e i c el s s o S e Eoil et L Reiy

IJ 5 Other invested assets ; T Y ——— 602,090

§ Miscelaneous pPECAONG ... (5. a5 awn v e s s 30w R EA M AR e g b i e i oot e e -

13.7 Total mvestments acquired {Lines 13,110 13.6) 150,194,462 189,327.697
14. Netincrease {decrease) in contract loans and pramiumnotes ... . ..o (631,859 ). .. 654,646
15.  Nel cash from ivestments {Line 12,8 minus Line 13, TminusLine 94) ... .. ... . ... (35,570, 924{ ... ... {25,734,601)

Cash from Financing and Miscellaneous Sources

16. Cash provided {applied):

:g % gtrphsn%h:ad wmlﬁ o e {4,375,376)| . {9,000,000)

and pad s less treasurysfock ... LEn gl ! i~

15.3 B;';Mo{ved ............... {1,631,886) (4,212,300}

16.4 Natdepwnmdepwlﬂpemmmnmunmmﬁabm ................. o "

16.5 Dividends lo slockholders

16:6: Other cash provided {3ppled) - : nins i i s sesis SAEE0E u ot W T At £ B e T e ]
17, Nt cash from financing and miscelaneous sources (Lines 16,110 16,4 minus Line 16 5plusLine 166) ... ... .. . (6,007,380 .... ... (10,212,300)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

18, Netchangein cash, cash equivalents and short-term invesimens (Line 11, plusLimes 15and7) ... ... ... ... ... (9.937,795) ... ... 5,088,445
19. Cash, cash equivalents and shori-lerm investments.

19.1 Begmning of year . e o R Sl I i e g ... 10,152,460 . 5,064,015

0.2 Endofyear (Live Wphslie 19.0) .. .. . 1,014,665 10,152,460

Note: Supplemental disclosures of ¢ash flow nformation for non-cash fransactions:

2.00
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ANNUAL STATEMENT FOR THE YEAR 2016 OF THE TRIPLE-S VIiDA, INC.

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected Eamed
During Year During Year
1. US. GoveramentBONAS . ... ... () I I . 1,238,367
1,1 Bonds exempt from [, §. 1K 74 7k n s Dt Dt i S i B fa)
1.2 Other bonds (unalfiliated): - o E e S s e L e R b TR N Bt o L o a) ..... 19,74 358 19 in, 45
1.3 Bondsof affAles .. ... ... ... e {a) . " | S g ey
2:}  Prefesmed slocks (Unafflabed] ;.. i i e s s o e bvb e v e B me i s g w1 (b} wiiliscaaiamaaaEe A
2.11 Prefemed slocks of afiigles 5 3 o e T L b L a0 {b .
2.2 Gommon stocks (onalfilaled] .. 5.5 s panws vt sm o 6 d o0 Mo b Ao i i i g A § B b b vat 3,089,138 3,089,138
2.21 Common stocks of BREBtES s T i R i ci e e e e b T e L 3 g ; o
3 Modgageloans ... LB s A 8 B R A3 B . L Ao LA .84 4 A A A B R B0 {c
4 Realeslale ) ...... ; :
B Condrant baans s e P Ry o b 605,817 05,817
. Cash, cash equivalonts and short-term vestments . @ ... 17| ... 10,
1. Dervaiive instruments T P TOP T (T LR W ] G ) srsimictmamn iR is ten
8:  Otherhvestad aseels | oo A e R N L MR T R i e e R s e e e s | et st s
9. fe write-ns for investmentincome ... ... .. 4 i
10. Tolalgrossimvestmentincome ... ... PLNETREY 24,816,353
1. Investment expenses e L P T N S o) ... 15,297
2. vestment taxes, licenses and lees, excludng lederalincometases . ... ... ... ... {9 -
1. IOlEreshEXPRNSE. . s v e i 0 v 53 AL B o e e T D b E e it o {h)
14, Deprecialion on real estate and other invested assels . . ... ... ... {i)
15, Agoregate write-is for deductions from nvestment income . ... ... ...
16.  Tolal deductions {Lines 11 through 15} . ... S et e e e A b s U Bt s i G s e 115,237
17.  Nelmvestmentincome {Line 10mmusLine 06) . ... . ... .. 24,701,116
DEerS OF WRITE-INS
0902. .................
003,
0933 ohemanngwmemloaneSlranwerﬁuwpage R e T o e e B S e e e
0999, Tolals (Lines 0901 through 0903 plus 0998) {LINeaDOYE) . ... ... .
L L N, g e L e i g | |
1 e TR bl e e S el oo N R TR L T E ey X0
L e L S ey e g LT e R o Tl e L e e S
1558, Summ ofremamgmemsfuLmeiSImnowﬂnw ............
159. Tolals (I.nes 1501 through 1503 plus 1598 (Lne 15 above] ..iii st o i o T st A da 52 s L e B b A s T fa s
{a) Includes § .. .. 1,137,078 accruat of discount less § . 4,020,223 amorizabon of (f) tnchudes § .avcsual of discount less § ... . .. .amortization
peemium and less § .. paid for accrued interes! on purchases. of premium.
{bj Inchides § . .-accrual of discount less § ; .amortization of (9) Includes § Jnvestment expensesand $ ... ... investmeni
premium and less § paid {or accrued dividends on ; {axes, licenses and fees, exchuding federal income Laxes, atlrb.nlablelusegegaledand
{c) Inckdes § .acerual of discount less § . . .amortization of Sepa:ale Accounts
premium and 2 paid for accrued mlarest on purchases. (h) Includes § interest on suplus notesand § ... ... inlerest
(d} Inchudes § for oompany’s occupancy of its own buildings; and exclsdes on capital poles
S interes| on encumbrances . {i) Includes § ... depreciation on real estale and §
{e} Inchudes § R acorud of discount less § .. .amortization depreciation on other invested asses.
of premium and less § .paid for accred interes! on purdxasa
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Change in
Realzed Gan ng RI Ga U Iiz:i F uméxignge
apital Gain rea oreign
{Loss) OnSales | Other Realzed {Loss} Capital Gain Capital Gain
of Maturity Adustments | {Columns 1+2) {Loss} {Loss)
1. U.S5. Govemment bonds R i DR | R R s s s
1.1 Bonds exempt from U S, fax . S LT K F
1.2 Other bonds (unaffiiated) ... ... .. ... ... ... {990,308)). ... (990,308) | .
1.3 Bonds of aififates AT (R o e I
2.1 Proferred sbocks (WBIBROL) -.c.inimumes s vesasssbi et e o L s e I ;
2.1 Prefemed stocks of affiates ) iy It e a8 i
2.2 Commonstocks {wnaffiiated) ........ ... ... (604,728) {318,495) [923,23)|. 2,535,104
2.21 Common stocks of affiates ... ... PETTrITEN M L TR P -
3 208 loans i S R e T R g e SR e e sl A e el (R S R [ e e e R
4. Realeslale . ........ ...
5 Conlract loans i e st r i A e e A e G B B S R SR s e e A e R e
§.  Cash, cash equivalents and I3 Y e e T ROl I T R S
To  Detiralie WSIIMBNLS - oo vovnu. s ik e = £ AR fims Lo Tttt Eai e s s [ s o w e et e A Tl S e e
8.  Othetivestedassels . ... : Cha| £ b
9. Agoregate write-ins for capital gains (Iosss) ...... . o -
10.  Tolalcapital gains (losses) ........ .................. {1,585,036) (848 |  (1,913,59) . 2,535,104
DEI;N].S OF WRITE-INS
0902. t s w30 AR LY s A KNI o TRy e P Y e s [ P SR a3 bt e e R T ¥ s P e s { L e ekt 1o 18 0 e 0 PR 0 e
000 e e e P P e | L e N S e s e e e e o
0998 Summary of remaining wrile-ins for LneSIranwerﬁow .................
0999. Tolats (Lines 0901 through (903 plus 0058} {Lmhbove) ...........
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ANNUAL STATEMENT FOR THE YEAR 2016 OF THE TRIPLE-S VIDA, INC.

EXHIBIT 2 - GENERAL EXPENSES

Instance 5 ]
i Accident and |
Health
2 3
. Cost Al Al Other Lines
Life Containment Other of Business Investment Total
1. Renl; fesionSiia 2 i o n e &t s A AR | 1,900, 350 1,210,110 |, 3,111,460
2. Salaresendwages . ... ...l 6,663,605 4,83, 103 3,415 11,533,123
3.1 Conirbutions fof benefil plans foremployees ... . 2,665,903 | ... . 1,675,953 G . 4,341,85%
382 Cmmwtsfurbmeﬁlphnsf m e e e ) BRI e T i
3.21 Payments o Dol RS 51 o e T FT LG EERER Praesy (D
3.2 Bamygmlslnagmbmdummmwbmeﬁiphns - BT ERh R PR Ee
K] | welfare .. 367,216 20803 ... .. . 599,169
iR Omefagwtweifm : i
4.1 Legalfeesandexpenses . ... APl 3478 | s i 218,12 522,200
4.2  Medical examinaonfees ... . : R T 166,080 L LK e i RS 315,63
4.3 Inspection report fees i e 10N LT AR PR 29,79
44 Feesofpm&mnlanbs consulting acluaries . & ; 1,383,543 1,001,413 2,384 956
4.5 Expmolmesllgalmandsemanenlo[poﬁcym e | it R s i e i e e A LR e s
51 T SXPRNSES & A i i R T e L B S B el ] 68.570 | 182,45
5'§ ﬂﬁ'm telagraph and telephone 'ﬁ‘% ﬁ'aﬁ %‘&%
. , Express, telegraph and felephonie ... ... . 4H, 399 Jiishuns, e e et s ]
o o e il e s G B | T R a7
5 Coslotdepleuahmolﬁ.lmhlaandaqumenl ..... . 161,687 2,416 284,103
- —— i s a
. o [ software . : J82 it ;
.1 Books o s i : WA | iaE . 10,557 FINEYS
.2 Bureau and association fees . L : 49,393 .. 35,009 i 8,422
G'g Insurance, excepl on real estate . £ iraltiiady L. BT 190,363 e 535,260
65 mmmxmm ..... 421782 k[T [ 83,822 82,288
& 854 2,78 i 0,582
7 emce aannlsnalmrees .....
8 R emenis mnsumdplans
71 : .
1.2 bmdumd recovered) AR S A o B e B
71 Agewjml erlhanlocalmeelngs ............ gwa 265,960 |l s 1,076,310
91 Realalalasxpens&s .................... .
92 lmesimwt nol inchided elsewhere . 3
93 o1 for expenses 337,017 PR 5,336,716
10. Genera]expms&smmd ..... 2,230,404 | 13,703 540 145,237 [(a) ... 34,040,401
1. General expenses unpaid December 31, pm(year 2,821,070 1,692,97 04 ... 4,55 97
12, General expenses unpaid December 31, curren 2949.894 ; 1,759,997 42,33 4,752,194
13. Nnomlsrecemblerelalmlnwmsuredphns prior year g
. Amounis recenvable relating fo winswed plans, cwmentyear ... o
15.  Genera! expenses paid during year (Lines 10+ 11-12-13+44) ... .. .. 20,101,580 12,636,508 |....... 115,778 33,883,94
DETAILS OF WRITE-INS
09,301 Data Processing . ... cistai vosinidinainii vt b ddania i b T T BN B 747,801 .. 1,745,658
09.302. R rsandmamlmame ............ 186,813 118,201 1. . 3051
09 303 Sa R, : 902,018 528,354 - 1,430,569
ofremar.n vmle-ns LnaHfr : 04,356 ... ... .. 1,885,585
09399 Tolals ine 09 301 303 plus Line 09 m;fﬁ?fés Jabove} : i 3137 91? PR, 2,198,799 5,33.,716
{a) Inchdasmanagemenlfmufs oaffiatesand§ . ... . . 1o non-affikates.
EXHIBIT 3 - TAXES, LICENSES AND FEES
(EXCLUDING FEDERAL INCOME TAXES)
Insurance 4 5
1 2 3
Accident and All Other Lines
Life Heatth of Business lnvestment Tolal
|. Real eslate laxes A : x
2 Siatemsuancedepalﬁnmlﬁcansesandfea £ oo 689 . D8 R A T e R I 162,375
3. Statefaxesonpremums . ... . 988847 ... 613,979 572 8%
4, Omefs!aielaxas ncbdngs ~ 443,593 for employes benefils 206,257 7,308 ittt 443,593
5. U.S SockalSecurtylases .. ... ... ... ... 1,554,573 ) vl 2,443,619
6. Multmtam ........... 3,1 ] 424,702 zinntinnifmening sas TR
1. Taxes, licenses and fees ncurred 3,24,50 2891 .. 5,375,349
8. Taves, Incensesandleﬁuwdﬂmuherli prioe year 2.6 . 93,987 1,218,133
9. Taxes. licenses and fens unpaid December 31, curment year 135,648 ey ... 1,678,320
10. Taxes, licenses and fees paid during year {Line 7 plus Line 8 minus Line 9} .. 2,792,818 | 212,34 .. 4,915,162
EXHIBIT 4 - DIVIDENDS OR REFUNDS
1 2
Accident and
life Heatth
1. Applicd topay fenewal premiums ... ...
g. Appﬁed{gg%anmm#‘rmlumm-pamwnd .................
4 Appﬁed” lolpnmdepald-upmw i A e R Gitis
§. Tolal Ling 1th Ln34 ............................................
6. Paid-in cash uuw ..........................................................
I Leflondeposil ey niiidilineiag [T e R e
8. Aggegatammludwﬂawuremmopm ...........
13. Tola!uwsglirwmml.nen A
i Prwusmfurdmdmdsnrrehnds ¢ in the f cer O H EFE W EOE B |
12. Terminal dividends payatlo owng
1. Prwsmfudeletreddmdendmn
14, Amount provisionally heid for delesred dividend contracls not inc
5. Tolalline Wihoughline 4 . ... ... ...
16. Tolal from prior year .. i
17, Tolal dividends or refunds {Line 9pius Line 1Bminus Line 16) ... ...
DETAILS OF WRITE-INS
{301, N A T ) L bt o e g o B i BB e (e it S e L e smmg o s et e P i
0802+, s sy e e e o e SR S e L e i e DR
0883 of remaining write-ins fuff.he&l‘rbiﬁ ....................
0899, Tolals (naowilimsgh phus Line 0898 HLnap?gbove) ......




ANNUAL STATEMENT FOR THE YEAR 2016 OF THE TRIPLE-S VIDA, INC.
EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

1 2 3 4 5 6
Credit
Valuation Standard Tolal {ndustrial Ondinary {Geoup and Individual) Group

‘Gmss&q-ufelnannoe

% B418SIZ00NNLP ... 2.3 QM2 it T s v S R R i S B S R
41C513CRVM ; s e 2,452 2,452 i R S e R R e e A e T
41 551 3 CRVM et e . 66,781 66,701
61513 5CRVM ; 912,042 912,042
B1CIET 3 5NLP e 1 o 67,19 67,191 R
UNEARNED PREMIUM G L L e A L Sl e A 9 P
41C502.25 CRYM W46 e 18,246
A1 G0 2:50 CRYM -7 iimmivaston s b6 sais s i nm s S on 1 o s 25 15,619 569
QICSO FICRVM = s s s b T &t i 30,651 30,6851 R
41CSOISCRVM . 138,541 138,541 .
200% 58 CS0 3.5CRW 539 . 53%
BACSO LIS CRVM . liv et il 1] % ST R L R 117,397
S3CSOICRVM ... . 512,99 512,992
S9CSOISCRVWM .. ... ... .. ... 10,85, 274 10,856,214
SICSOACRW ................ccoeeninn, 383,697 T
55CS0 INLP 10,566 10,566
SACSO3.5NLP 180,500 L AR TR B9
S6C504.5NLP 208 ... 2,08
SACETINLP ... 854,863 L1 R e Pt S
S8CETI.SNLP . .. 118,781 wend9, M8 o s s
S3CET4.5NLP L1238 ciee .8 s
58CS0 45 CRW .o v, s bt e e g, 4444 Lo A
S8CSO45CRWM . . ... .. ... 132,75 . 1,312,135
S O B0 B O M - s e s, W6 T )
BOCSOISHCRYMCNF .. . : 3,783,060 | 3,793,060
50 CS03.5% NLP CNF S a et 135,311 . 135,311
80 C50 3.5% CRYM s o F AL PR oAt 8,338, 141 . 8,338,141
BOCSO 4% CRVMCNE . =l s st e e b e g e e e SA1.800,908 et s S R 11,691,994
BICSO4%NIPCNF . .. 6,265,436 6.2654% ... .
B LSO A.8% CRVM. . i vt S e i 09,904,305 . 89,94 305
BOCSO4 5% NLP . . ..., 148,609 IR |~ S S N o
80CS0 5% CRVM _ . . 85,048,114 .. 25,048,114
BOCSOS%NIP . . .. .. 01 . M .
BOCET 3 5% NLP i ... 1,092,460 1,092,460 ... ...
80 CET 4% NLP ; 382, B0 el e 52,808 S e
B0 CET 408 NP, o o o e e 55 1 b AW v T T L 5,172,669
BOCETS%NLP . . . .. 1,716,937 1,715,997 .
BOCETS.28%NLP ......................... o 20,443 2,43
80CS05.5% CRVM L. 912,082 912,002 ..
8CSO4 5% CRVMLAESCOCESA ... . .......... ... 6,467,404 6,467,404
BOCSOS%CRYMLAESCOCESA ... . ... ..o i 191,886 L R e g
UNIVERSAL LIFE-CRWM o ..., .o o fiof 20 e e, it dlel S i i p ey 45,95%,922 956,922
0% B0CSO4%CRWM ... .. ... . o83 =i 63 .
200% 60 CS0 4.5% CRVM B2 500 i R o T AL A G
200% B0 CSO 5% CR . 15,603 T e L oM g
20%BOCET4 5%NLP . .. .. . .. . . 1,865,200 1865200 ... ... ..
1CS0 4% CRYM CNF 52,118,643 .. 52,178,64)
01CS0 4% NLP CNF QAM 8D o e 244,488
01CSO3.8% CRVMLAESCOCESA . ... ... . .................o....o....... 1,424,573 1,424,513
01C50 3.5% CRYMCNF .. 33,031,600 3,031,600 .
01CSOIS%NIPCNF . 479,042 479,042
AMERICAN EXPERIENCE 3.50% FPT . 2,000 2,000
AMERICAN EXPERIENCE 3. 50% NLP . 2,000 2000 Fiihs i g s
200% 01 CS0 3 5% CRVM CNF e 1,885 1,88
20%01CSO4% CRVMCNF . B R SR T 988 liaa
N0%0ICSO4RNIPONF . =gl ) 7 R e i i 110 CEr e S
SIDE FUND e oot v s b B w v e e ey e A . 985,149 IR 935, 149
IMMEDIATE PAY EXTRA . e S R s Ry 3002213 . 15,45 3,006,757
RIDER DEPOSIT FUNDS 547 313 | 547,313
0199997 - TOTALS (Gross} - Life Insurance 319,488,801 . 1,000,153 318,398,648
0199993 - Rensurance ceded - Life Inswrance =~ ... ... ... .. 9,644,314 9,644,314
0193599 - TOTALS (Nat) - Life Insurance 309,844,487 1,000,153 308,754,304 ...

Gross) - Annuities (exchudi su%lam contracts with life contingencies)
| IFI.’EX*TBZZD‘IIMDI% K, & } I 110,148,915 .. 110,148,915
NmitiashPaxll.nml et n i ... 215,855 IS.855 Cooviiil
0299997 - TOTALS (Gross) - Annuities (excluding supplementary contracls with He
conltingencies) ... ..... .. s ; i 110,424,770 110,424,710
(299999 - TOTALS {Nel) - Annuities {exchuding supplementary contracls with life
contingencies) | .]. . ( 5 . . 044,770 mdaum
g?nss}-AocidmiaIDeamBenems

ADB&DICSO35 . i TR Ao A, T i T S i e s .21
S9ADB&01CS04 . . waran s b 14,520 14,820
S9ADB £80CS04 ; ks ] 483,744 /| Rt
S9ADBASSCSOY ... . : 1,180 . 7.180
0499997 - TOTALS (Gross) - Accidenla) Death Benehils ... 76,985 Sl L B985 e s
0499994 - Reinswanca ceded - Accdental Death Benefils .. 2,063 208
0499399 - TOTALS (Net) - Accidental Death Benefils ... 4907 . 724,902

Gross -Dsahiﬂ!' - Active Lives
gZINTBIS B5-P2) B01CS03 5 . M, 744 M minscessi
52 INT D15 (B5-P2) 801CS04 . 64,862 ... . G482 ...
52 INT IS (B5-P2) & 80 CSO4 R 893,500 B9850 ...l
52INTDHS (BS-P2) &58C30 3 YT 6,26 ... ... 6,26 ol S s
0599997 - TOTALS (Gross) - Disabifity - Active Lives . .., Tl e LA AR s e SRMVAI? R
0599998 - Rensurance ceded - Disabiity - Active Lives R [1 8 ) I 0% .
0599399 - TOTALS {Net) - Drsabiity - Active Lives ... .. . .. LI T ) L2205 vmsanrvmannics i

Gross} - Disabity - Disabled L
&INT\‘-!RCOE?@@ENSE ............. . 2,200,939 . 2,239
PAYORDIS-S2INTDISA(BS}3 ... ... ... TR LA N
PAYOR DEATH-BOCS04.5 ... . i i oot s s me i ek o e i e b o s s, o Tl e e e e e B
PAYOR DEATH-80 €505 . %
PAYORDEATHO1CS04 . . ER : v N (1) 2,101
EDB 52 INT DISA 8 58 C50 3 b s H . 11 s AP A 8 18 B A B
0699997 - TOTALS {Gross) - Disabiity - Disabled Lives ... . ... .. L2684 226646 ...
0699998 - Reinswance ceded - Disabifity - Disabled Lives ... 14,182 s 114,752 N
0699993 - TOTALS (Net) - Disabiity - Disabled Uives ... .. ... ... 2,111,84 211,80
g‘Gross - Miscefianeous Reserves

ONDEDUCTION oiai s s v e o o s e iy 5 e 2,200,457 .8 1003685 ... .. .. 1,166,685
0799997 - TOTALS (Gross) - Miscelzneous Reserves ... ... ... 2,200,451 8 1.033, , 166,685
0799999 - TOTALS (Met) - Miscefaneous Reserves ... ... 2,200,451 L8 ; - 1,033,685 1,166,685
9099999 - TOTALS (Nel) -Page 3. Lmed ... . . e e o AL SRR L 426,537,001 1.090,240 483,246,401 1,033,683 .. 1,166,685
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ANNUAL STATEMENT FOR THE YEAR 2016 OF THE TRIPLE-S VIDA, INC.

EXHIBIT 5 - INTERROGATORIES

Has the reporting entity ever issued both participating and non-participating conlracls?

{fnot, state which kind i issued.

NON PARTICIPATING

Does the reporting entity at present issu both pariicipating and non-participating contracts?

I not, state which kind is issued.

NON PARTICIPATING

Does the reporting entity at present issue-or have in force-contracts that conlzain noa-guaranived elements?

isa, atlach a statement that conlains the determination procedutes, answers (o the intarmogatories and an actuarial opinion as described in the instuctions.

Ii;las the 'ar;pumg entity any assessment of slipulated premium contracts in force?
£0, slale:

Amouni of insurance?
Amouns of reserve?
Basis of reserve:

Basts of regular assessmens;

Basis of special assessments:
Assessmenls collected during the year:

If the contract lan intesest rate quaranteed in any one: or more of its currently issued contracts is less than 5%, nol in advance, state tha contracl loan rate
guaraniees on any such contracts.

Does the reporting entity hold reserves for any anuity contracts that are less than the reserves that would be held on a slandard basis?
If s0, state the amount of reserve on such contracts on the basis actually held;

That would have been held {on 2n exact or approximate basis) using the actual ages of the annuitants; the inlerest rale(s) used in 6. 1; and the same mortality basis
used by the reporting entity for the valuation ol comparable annuity benefils issued to standard fves . If tha reporting entity has no comparable annuity benefits for

standard fives to be valued, the morlality basis shad be the fable most recently approved by the stale of domicle for valuing individial annuity benefils:
Attach stalement of methods employed in their valuation.

Does the reparting entity have any Synthetic GIG contracts o agreements in effect as of December 31 of the current year?

Ifyes, state the tolal dollar amount of assels covered by these contracts or agreements:

Specify the basts (fair value, amoriized cost, etc. ) for delermining the amount,

State the amount of reserves established for this business:

Identify whese the reserves are reported in the blank.

Does the reporting entity have any Contingent Deferred Annuity contracls or agreements m effec as of December J1 of the cument year?

It yes, state the tolal doltar amount of account value covered by these contracts or agreemens:

Slate the amount of resesves established for this business:

Identify whese the reserves are reporfed in the blank:

Does the reporting entity have any Guaranteed Lifetime Income Benefi contracts, agreements or riders in effact as of December 31 of the curren! year?
IFyes, stale the folal dollar amount of any account value associated with these contracls, agreements of riders:

State the amount of reserves established for ihis business:

\dentify where the reserves are reported in the blank:

Yes { ) No (X)
Yes { ) No {X)
Yes (X) No | )
Yes { ) No ()
L SR
$

$

Yes { ) o (X}
$

$

Yes { } No ()
§ i

- JU

Yes [} No [¥)
$

§ G
Yes | | No {K)
§ i

5.

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR

1 Vakuation Basis 4
7 T | e e
esefve
Description of Vauation Class ChangedFrom | ChangedTo | Dueito Change

NONE
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ANNUAL STATEMENT FOR THE YEAR 2016 OF THE TRIPLE-S VIDA, INC.

EXHIBIT OF NONADMITTED ASSETS

1

Curent Year Total
Nonadmitied Assets

1
Change in Tota)
Nonadmitied Asse
(Col.2-Col 1)

[LE

. Agoregale write-nis for invested assels
. Sublolals, cash and invested assets {Line 1to Line 11}
. Title plants {for Title insurers only)

. Amounis receivable retating lo uninsured plans

. Heatth care and other amounls freceivable .

. From Separale Accounts, Segregated Accounts and Prolected Cell Accounts
. Total (Line 26 and Line 27}

Bonds (Schedule D)

Contract loans

Denvalues {Sd!edule DB)
Other invested assels (Schedule BA)
Receivables for securilies

Secwiilies lending reinvested colateral assats lSd\edub o) ..

Investment income due and accrued

. Premiums and considerations:

15.1 Uncollected premiums and agents’ batances in the cowse of cofleclion
15.2 Deferred premiums, agents' batances and instaliments booked but deferred and mlyatdue
15.3  Accrued retrospective premaums and confracts subject lo redetermination .
Reinsurance;

16.1 Amouns recovarable from remsurers

16.2  Funds held by or deposiled with reinsured umpanm
16.3 Other amounis recenvahie under reinsurance contracts

Cument federal and foreign mcome tax recoverable and interest thereon
Nel defesed tax assel

. Guamlyhndsrecavableurﬁdeposn
. Becﬂ'onl:dalapfooessngewlpmwlandsoﬂwm : i
. Fumiture and equipment, ndsdrgheal&caradelwayasse!s E

Nat adjustment i assels and kabiities due fo foreign exchange rates
Receivables from parent, subsidianes and affiiates ... ..

te write-ins for other-than-ivested assels

Aggrega
. Total assels exchuding Separate Acoounls, Segregated Accounts and Protected Cell Accounts

{Line 1210 Line 2)

34,42

A |

483.31

5,611,601

{42,910
(1,373,585

| {4, 163)
(1,601 m4}

5,611,601

(1,801,004}

3102
0.

1198 Sumemary of remaiing write-ins for Line 11 from averfiow
1199 Totals {Line 4101 through Line 1103 plus Line 158) {Line 11 above)

2601. Other Assels .

2502 Prepald Assels .
2503.

255 Su

ufremanngvnﬂe—mlorlm?jfmnovufmpage

5% Tutals {Line 2501 through Line 2503 plus Line 2533} {Line 25 abova)

. {359,081
. (70,082

| {4,163)
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ANNUAL STATEMENT FOR THE YEAR 2016 OF THE TRIPLE-S VIDA, INC.
NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies

Triple-3 Vida, Inc., (the Company), is a wholly owned subsidiary of Triple S Management Corporation
(the Parent Company) since January 31, 2006. The Company was incorporated in September 1964
under the provisions of the Insurance Code of the Commonwealth of Puerto Rico (the Insurance
Code) and is engaged in the underwriting of life, disability, supplemental health insurance, and the
administration of annuities and individual retirement accounts within Puerto Rico and the U.S. Virgin

Islands.

This following are the accounting principles and methods applied in preparing these statutory financial

statements.

A. Accounting Practices

The Company's financial statements are prepared on the basis of accounting practices prescribed
or permitted by the Office of the Commissioner of Insurance of the Commonwealth of Puerto Rico
(the Commissioner), which are designed primarily to demonstrate ability to meet claims of
policyholders. Prescribed statutory accounting practices (SAP) include National Association of
Insurance Commissioners' (NAIC) statutory accounting practices (NAIC SAP) that do not conflict
with the Puerto Rico Insurance Code and administrative rules. There were no significant
differences between NAIC SAP and practices prescribed or permitted by the Commissioner at
December 31, 2016 and 2015.

A reconciliation of the Company's net income and capital and surplus between NAIC SAP and

practices prescribed and permitted by the Commonwealth of Puerto Rico is shown below:

2016 2015
NET INCOME
{1) Triple S Vida, Inc. state basis (Page 4, Line 35, Columns 1 & 2) 59,531,585 $5,313,385
{2) State Prescribed Practices that increase/{decrease) NAIC SAP: 0 0
{3) State Permitted Practices that increase/(decrease) NAIC SAP: 0 0
{4) NAIC SAP (1-2-3=4) §9!5315585 §5!313!385
SURPLUS
{5) Triple S Vida state basis (Page 3, Line 38, Columns 1 & 2) $62,037,598 S
(6) State Prescribed Practices that increase/{decrease) NAIC SAP: 0 0
{7) State Permitted Practices that increase/(decrease) NAIC SAP: 0 0

(8) NAIC SAP (5-6-7=8)

B. Use of Estimates in the Preparation of the Financial Statements

462,037,508 $59,112,725

The preparation of financial statements in conformity with Statutory Accounting Principles requires
management to make estimates and assumptions that affect the reported amounts of assets and
liabilities. It also requires disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenue and expenses during the period. Actual results
could differ from those estimates.

. Accounting Policy
Life and annuity premiums are recognized as income over the premium paying period of the
related policies when collected. Deposits on deposits-type contracts are entered directly as liability
when received. Expenses incurred in connection with acquiring new insurance business,
including acquisition costs such as sales commissions, are charged to current operations as
incurred.
In addition, the company uses the following accounting policies:
1} Short term investments are stated at cost.
2) Bonds not backed by other loans, are stated at amortized cost using the interest method.
3) Common stocks are stated at market value.
4) The Company has no preferred stocks.

5) The Company has no investment in mortigage notes.
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ANNUAL STATEMENT FOR THE YEAR 2016 OF THE TRIPLE-S VIDA, INC.
NOTES TO FINANCIAL STATEMENTS

6) Loan backed bonds are stated at amortized cost using the interest method computed using
anticipated prepayments at the date of purchase. Prepayment assumptions for loan-backed
bonds were obtained from internal estimates. These assumptions are consistent with the
current interest rate and economic environment.

7) The Company carries Triple-S Blue Inc. at GAAP Equity plus the remaining Goodwill balance
of $2,979,857.

8) The Company has no ownership interest in joint ventures.
9} The Company does not invest in derivative financial instruments,

10) The Company does not anticipate investment income as a factor in the premium deficiency
calculation, in accordance with SSAP No. 54, Individual and Group Accident and Health
Contracts.

11) Unpaid iosses and loss adjustment expenses include an amount determined from individual
case estimates and loss reports and an amount, based on past experience, for losses
incurred but not reported. Such liabilities are necessarily based on assumptions and
estimates and while management believes the amount is adequate, the ultimate liability may
be in excess of or less than the amount provided. The methods for making such estimates
are continually reviewed, and any adjustments are reflected in the period determined.

12) The Company has not modified its asset capitalization policy from the prior period.

13) The Company has no pharmaceutical rebate receivable estimates.

D. We have prepared the Company's statutory financial statements on the basis that the Company
is able to continue as a going concern, including to meet its obligations in the ordinary course of
business, and we are not aware of any significant information to the contrary.

2. Accounting Changes and Correction of Errors

A-B. During the current year's annual statement preparation, the Company discovered an error in the
presentation of the claims liability movement for 2015. In the prior year claim payments were understated
by $312,860 in the movement, however these were correctly presented in the corresponding exhibits in
the annual statement. Therefore in order to fairly present the balances we reclassified this amount by
adjusting the amounts in the claims liability movement for 2015 presented as part of the notes. .

3. Business Combinations and Goodwill

A. On November 7, 2013, Triple-S Vida, Inc. {TSV) completed the acquisition of 100% of the
outstanding shares of common stock of Atlantic Southern Insurance Company (ASICO), a life
insurance company authorized to do business in Puerto Rico, U.S Virgin Islands, Costa Rica, Anguilla
and British Virgin Islands. The cost of this acquisition was funded with unrestricted cash. After this
acquisition the Company expects to solidify its position in the life insurance business in Puerio Rico
and open new markets abroad. The total purchase price of the acquired entity was $9,412,754 and
included direct costs related to the acquisition amounting to $434,655.

The Company accounted for this acquisition in accordance with the provisions of SSAP No. 68,
Business Combinations and Goodwill and SSAP No. 97 Investments in Subsidiary, Controlled
and Affiliated Entities. The transaction was accounted for as a statutory purchase that resulted in an
investment in ASICO's net assets as of October 31, 2013 of $5,052,505, with the remainder of the
purchase price, $4,360,249 allocated to goodwill. The total amount of goodwill was determined to be
an admitted asset and will be amortized in 10 years and recorded as part of the carrying value of the
investment. The goodwill amortization as of December 31, 2016 and for the year 2015 amounted to
$436,077 each year. Total ASICO admitted assets, liabilities and capital as of December 31, 2016
amounted to $13,450,405, $10,501,493 and $2,948,912 respectively. As of December 31, 2015,
admitted assets, liabilities and capital were $11,356,378, $7,726,140 and $3,630,238 respectively.
TSV share of ASICO's undistributed gains, (losses) and other changes in ASICO's surplus as of
December 31, 2016 amounted to ($837,968) and $78,967 respectively, for 2015 the amounts were
($683,975) and ($165,044) respectively.

B. Statutory Merger
1-5) The company did not perform any statutory merger during 2016.

C. Assumption Reinsurance
1. The company completed an assumption reinsurance agreement with Triple-S Blue Inc. during
2014.
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NOTES TO FINANCIAL STATEMENTS

2.
3.

The Company Assumed the entire life block of business from Puerto Rico and United States
Virgin Islands.

The Company assumed the life block of business of Triple-S Blue, Inc., which is an affiliated
company. According SSAP 61R par. 65, the transactions is not an economic transaction and
therefore the ceding, nor the assuming entity, recognized any gain or loss. There was no
cash paid for the business, Triple-S Blue, Inc. transferred to the Company the statutory
liabilities related to the block of business ceded and the remaining balance, classified as a
deferred asset, of $3,919,626 will be amortized for 10 years. For the year ended December
31, 2016 and 2015, the amortization of the remaining balance for this transaction was
$391,963 per year.

. Write-downs for impairment of investments in affiliates

1. The Company did not recognize an impairment loss on the transactions described above.

Discontinued Operations

Not applicable.

Investments

A. Morigage Loans

The company has no investment in Mortgage Loans.

B. Debt Restructuring

The Company has no investments on restructured debt.

C. Reverse Morigage

The Company has no investment in reverse mortgages.

—

Loan Back Securities

Prepayment assumptions of single class and muiti-class mortgage-back\asset-back
securities were obtained from third party vendors.

The company does not have OTTI recognized on this type of security.

The company had no loan backed securities impaired as of 12.31.2016.

There were no impaired loan backed securities for which an other than temporary impairment
has not been recognized:

a) The aggregate amount of unrealized losses:
l.  Less than 12 months 50
IIl. 12 months or longer$ 0

b) The aggregate fair value of securities with unrealized losses:
. Less than 12 months $0
Il. 12 months or longer$ 0

All securities in an unrealized loss position are reviewed to determine whether an OTTI should be
recognized. The company has determined that if any given security repays its principal, pays its
interest and has a good rating, no OTTI will be recognized on the security. Also, as of December
31, 2016 the Company can assert that it has the intent and believes that it has the ability to hold
the impaired securities long enough to allow the cost basis of these securities to be recovered.

E. Repurchase agreements

Not applicable. There were no repurchase agreements.

F. Real Estate

Not applicable

G. The Company has no investments in low-income housing tax credits.
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NOTES TO FINANCIAL STATEMENTS

H. Not applicable. The company has no restricted assets.

. The company has no Working Capital Finance Investment as of December 31, 2016.

J. The company has no derivatives, repurchase or reverse repurchase agreements, securities
borrowing, or securities lending assets and liabilities that are offset and reported net in
accordance with SAAP NO. 64.

K. The Company has no structured notes.

L. The company does not have any 5* Securities.

Joint Ventures, Partnerships and Limited Liability Companies

A-B. The Company has no investment in Joint Ventures, Partnership or Limited Liability Companies.

Investment Income

A. B. No due or accrued income was excluded from surplus.
Derivatives Instruments

A.-F. The Company does not invest in derivative financial instruments.
Income Taxes

A.-D. The Puerto Rico Income Tax Code provides that domestic life insurance companies are
subject to corporate income tax of 20% solely on realized gains from the sale of investment and
property. In addition, domestic life insurance companies are subject to an alternative minimum tax
(*AMT"). The AMT is determined at a rate of 30% of the alternative minimum taxable income,
which includes an adjustment for 60% of the Company's difference between the pre-tax income
determined in accordance with GAAP after certain adjustments, and the regular taxable income.

During 2013 there was a new tax reform that resulted in the approval of Law 40-2013, “Ley de
Redistribucion de la carga Contributiva. Among the modifications resulting from this law, that have
an impact on our operations are, an increase the AMT tax rate from 20% to 30%, and the
establishment of a 1% premium tax over net premium revenue reported.

On July 1, 2014 the Government of PR enacted into law Act 77, Tax System Adjustment Act in
which the long term capital gains tax rate on sales or exchanges or transactions carried out after
June 30, 2014 have been increased for corporations from 15% to 20%. The long term capital gains
holding period were also increased from more than 6 months to 1 year or more,

The components of the net deferred tax asset/(liability) at December 31 are as follows:

Dweambar 31, 18 Owcember 31, 2118 Changs

Orainary Capitat Tots) Ocdlmary _ Capits) Toat Drdinni Capital Total
& Comen delwred W adts 3TN0 AT ER X 3,08 41 63609 . =T}
b Statutory whabon sloserss
& Adpaiied Griss [wlerred Lxs a3 saty (a-b) ATIASR . AT e e - LIRS a9 - [ET:]
o Dolerred tha Siasth fush seimidted
o Bubtefal net it dedared G el v AT - Ans0 3,708 841 - LTS 669 - [~
1 Dvdorrad tax knbddws x 2 257,663 3 257 663 - 2®AYE 206548 3 01,105 0. 108
9 Mol acmattiad deinrmd (25 25000 (et el s Gadedty) (-8 3T 0 {31 257 e 515 977 3,700 841 02 958 65 TSI a3 [~]: ] I!)IED 297 083
AF No.181 Dwcambar X1, 218 Decambert 31, 2015 Chanpn
Ortinary Capisl Yotal Ordiasry  Captial Jutal Ordinary Capinat Tota)
& Federsd income Las e pesd in pnos Fears recowsabls
though kons camybacks
b Adgmied gross selred Lax sssets exprcied o be rakped
jexchuing the amourd ax mpeats
lolouerg the balence sheel disy
") Adpaiied gross delemed tax sessts sxpected fa be mailzed bliowrg:
B belwrcs yinat daiy AT - irnaso Arm.a < ATOEMN .59 - (=L
Z Adpatied grona celimid Loz mbeats Mdowed par hreatshon treshold
& Adpsted gross delered lue sesels jenchudng the amourt of delmad Lz sesss.
fom 24} and 210, st 84 by groee defered lnx badeidae RETeEn .257 688 QURSN Q9558 - 130 105 300,105,
d Detanimmned ths sssets sdmdied 5o the maull of appiscatam o S3SAP Mo
101 (Totad gobre) 10 ASTHEY 515677 ATIBN (2,958 558 =LY €699 {3,105 .0
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NOTES TO FINANCIAL STATEMENTS

2016 2015
a. Ralio percentage used to determine recovery period and threshold limilation 811% 652%
b. Amount of adjusted capital and surplus used to determine recovery period
and threshold limitation in 2(b)2 abowe 64,509,854 59,878,933

The Company's temporary differences principally correspond to unrealized gains or losses in
common stocks resulting in a net deferred tax liability of ($3,257,663) and ($2,956,558) in 2016 and
2015, respectively.

The change in net deferred taxes affecting surplus is comprised of the following:

Decambar 31,

v 2016 T 2018 Change
Grass deferrad taxassets 3 3, 773640 5 3708940 83,700
Gmss defemad tax liability (32576683} {2.956.558) (301,105)
Natdelerrad taxassel (liability) (237,405)
Tax eflact of unrealized losses 20,548
Change in nei defammed income axaffecting surplus $ (257.953)

Deferred income taxes reflect the tax effects of. (a)temporary differences between carrying
amounts of assets and liabilities for both financial reporting and income tax purposes and
(b) operating loss and tax credit carry forwards. The tax effects of temporary differences that give
rise to significant portions of the deferred tax assets and liabilities at December 31, 2016 and 2015
are presented below:

2016 2016
Daferred tax asscts
Impaimment loss on equity securities -] 1,141,857 3 1,078,198
Tax credits 2,831,742 2,631,742
Unrealized loss Share Based options lapse - o =
Total gross defemed tax asseis 3,773,640 3,709,940
Deferred tax liabilitles
Unmealized gain on secunlies awilable for sale {2,849,915) {2,559,524)
Unrealized gain on secunties awilable for sale marked to fair
value as of acquisition date - -
Tax difference on realized gain on equily securities sold {407,748} {397,034}
Total gross defemed tax liability {3,257.663) {2,956,558)
Net deferred tax liability 3 515,877 $ 753,382

10. Information Concerning Parent

A-C. The Company is a 100% owned subsidiary of Triple-S Management Corporation since
January 31, 20086.

On November 7, 2013, Triple-S Vida, Inc. (TSV) completed the acquisition of 100% of the
outstanding shares of common stock of Triple-S Blue, Inc. (formerly ASICO), a life insurance
company authorized to do business in Puerto Rico, U.S Virgin Islands, Costa Rica, Anguilia and
British Virgin Islands. The total purchase price of the acquired entity was $9,412,754 and included
direct costs related to the acquisition amounting to $434,655. The allocation of the purchase price
to the assets acquired and liabilities assumed at the acquisition was as follows:

Cash $ 2,543,873
Escrow funds for pension plan liability and pension termination
costs 3,600,000
Due to seller 3,703,536
Acquisition costs reimbursed to seller (434,655)
Total purchase price $ 9412754
Investments, cash and cash equivalents $ 14,177,816
Premiums and cther receivables 1,330,209
Property and equipment 8,860
Other assets 118,537
Future policy benefits and claim liabilities (6,960,173}
Claims and policyholders liabilities (2,122,704)
Accounts payable and other liabilities (1,500,041}
Total net assets $ 5,052,504
Goodwill $ 4,360,250

The Company accounted for this acquisition in accordance with the provisions of SSAP No. 68,
Business Combinations and Goodwill and SSAP No. 97 Investments in Subsidiary, Controlled and
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Affiliated Entities. The transaction was accounted for as a statutory purchase that resuited in an
investment in ASICO’s net assets as of October 31, 2013 of $5,052,504, with the remainder of the
purchase price, $4,360,250 ailocated to goodwill. The total amount of goodwill was determined to
be an admitied asset and will be amortized in 10 years and recorded as part of the carrying value
of the investment. The goodwill amortization for 2016 and 2015, respectively, amounted to
$436,077. Total ASICO admitted assets, liabilities and capital as of December 31, 2016 amounted
to $13,379,288, $10,529,840 and $2,849,448, respectively. For 2016 TSV share of ASICO's
undistributed losses and other changes in ASICO’s surplus amounted to ($837,968) and $78,967,
respectively. For 2015 the amounts were ($683,975) and ($165,044) respectively.

As of December 31, the unamortized balance of goodwill and the Investment in the subsidiary
amounted fo $2,979,857 in 2016 and $3,415,934 for 2015, respectively.

D. Amounts receivable from the Parent Company or affiliates were $3,906,523 and $1,228,279 as of
December 31, 2016 and 2015, respectively. According to SSAP No. 96, amounts owed that are
more than 90 days from the due date are non-admitted assets. There were no non-admitted
receivables from affiliates as of December 31, 2016.

E. There are no guarantees or undertakings for the benefit of a subsidiary or affiliated party.

F. The Company paid a management fee of $1,800,000 to the Parent Company as of December 31,
2016. The Company also allocated a portion of certain administrative expenses that amounted to
$5,687,316 and $ 4,196,350 at December 31, 2016 and 2015, respectively.

G. Shares of the Company are owned by Triple-S Management (99.99%) and the board of directors
(-001%, 1 share each). While the Company owns 100% of the outstanding shares of Triple-S
Blue, Inc.

H. Not applicable.

. The Company does not have an investment in an SCA entity that exceeds 10% of the admitted
assets.

J. There were no impairment write downs recognized on the investment in subsidiary.

K. The Company has no investment in a foreign subsidiary.

L. The Company has no investments in downstream non insurance holding companies.

M. The company's does not hold any non-insurance SCA entities.

N. The company's subsidiary Triple S Blue, Inc. I.I., an insurance SCA per SSAP 97, prepares its
financial statements on the basis of accounting practices prescribed or permitted by the Office of
the Commissioner of Insurance of the Commonwealth of Puerto Rico. Prescribed statutory
accounting practices (SAP) include National Association of Insurance Commissioners' (NAIC)
statutory accounting practices {NAIC SAP) that do not conflict with the Puerto Rico Insurance
Code and administrative rules. There were no significant differences between NAIC SAP and
practices prescribed or permitted by the Commissioner at December 31, 2016 and 2015.

11. Debt

A-B. The Company has no debentures outstanding or Federal Home Loan Bank Agreements. Refer to
the capital section for information regarding Surplus Note.

12. Retirement Plans, Deferred Compensation, Post-employment Benefits,
Compensated Absences and Qther Post-retirement Benefit Plans

A-D. Defined Benefit Plan
Not applicable.
E. Defined Contribution Plan

The Company provides retirement benefits to substantially all employees, after one year of service.
The benefits are provided through a defined contribution pian in the form of a Profit Sharing and
Savings Plan. Banco Popular of Puerto Rico is the custodian of the plan, and as such, executes all
investment transactions and holds assets of the plan. The Plan is subject to the provisions of the
Employee Retirement Income Security Act (ERISA).
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13.

The Profit Sharing and Savings plan allows employees to contribute up o 10% of their annual salary
or $15,000, whichever is less. The Company matches 100% of the employee's contribution for the
first 1% of their annual salary and 50% for the next 2% and 3%. Additional contributions may be made
to the plan at the discretion of the Board of Directors of the Company,

Employees become gradually vested at a rate of 25% for each year of service starting the third year
and are 100% vested after five years of service for the matching and discretionary contributions. For
the profit sharing contributions, employees are fully vested after three years of continuous service.

Employees are fully vested for their contributions and allocated earnings or losses immediately.

Pension expense for year ended 2016 and 2015 is as follows:

2016 2015
Profit-sharing contribution $ 983,068 § 687,581
Matching of employee's contributions 366,271 416,081
Total contributions $ 1349339 § 1,103,662

Multi-employee plan

Not applicable.

Consolidated /Holding Company Plans

Not applicable.

Post-employment benefits are immaterial and are paid on a pay as you go basis. Compensated
absences and vacation pay is recorded as an accrued liability within the salaries and wages category
of general expenses.

Not applicable.

Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations

1. The Company's capital is common stock, 3,000,000, shares of $1 par value, common stock
authorized, issued and outstanding during years 2016 and 2015.

2. The Company has no preferred stock.

3-5 The payment of dividends to shareholders is limited to the statutory unassigned surplus (as
defined by the Insurance Code of the Commonwealth of Puerto Rico) of the company total
unassigned surplus is $31,227,598 and $23,802,724 at December 31, 2016 and 2015,
respectively. There are no restrictions placed on the Company's unassigned surplus.

The unassigned surplus funds are held for the benefit of the Company stockholders, since only
non-participating business is issued.

6. There are no restrictions to unassigned funds.
7. There have been no advances to surplus.
8. The Company held no stock for special purposes.

9. The Company had no specia! surplus funds.

10. The portion of unassigned funds surplus represented or (reduced) by cumulative unrealized gains
and losses is $2,535,104.

11. On December 22, 2005, the Company entered into a $57,000,000 surplus note agreement with
the Parent Company pursuant to the provisions of Article 29.30 of the Insurance Code, which is
reported as a note payable to Parent Company and accrues interests at an annual rate of 6.6%. The
note is payable on demand; however, pursuant to the requirements established by the Commissioner
of Insurance, the parties agreed that no payment of the total principal nor the interest due on the loan
will be made without first obtaining written authorization from the Commissioner of Insurance within at
least 60 days prior to the proposed payment date. Therefore the note has no maturity date.
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On January 17, 2007 the board of directors authorized management to request approval from the
Office of the Commissioner of Insurance, pursuant to the provisions of article 29.30 of the Insurance
code, to convert $20,000,000 of its $57,000,000 outstanding surplus note agreement to additional
paid-in capital. The Office of the Commissioner of Insurance granted the approval to convert this
amount on January 17, 2008. The total approved amount was converted to paid-in capital on the first
quarter of 2008.

On January 16, 2009, the Office of the Commissioner of Insurance granted approval for repayment of
$5,000,000 of the accrued interest on the surplus note to the Parent Company. Also, on June 28,
2010 the Office of the Commissioner of Insurance granted approval for repayment of $5,000,000 of the
accrued interest on the surplus note to Parent Company. The repayment was made during the year
with a transfer of investment securities to Parent Company.

On October 5, 2010, the Office of the Commissioner of Insurance granted approval of an amended
contract that specified a floating interest rate that will not exceed 6.6%. Interest rate used for 2011 and
2012 was 4.67%.

On May 18, 2011, the Office of the Commissioner of Insurance granted approval for repayment of
$5,000,000 of the accrued interest on the surplus note to the Parent Company. The repayment was
made with cash.

In addition, on May 12, 2012 the Office of the Commissioner of Insurance granted approval of for
repayment of $4,817,000 of the accrued interest on the surplus note to the Parent Company and on
August 6, 2012 granted approval of the payment of $5,000,000 to the principal of the surplus note.
Both payments were made with cash.

On June 23, 2013 the Office of the Commissioner granted approval for the repayment of $3,500,000 to
the principal and $1,590,000 of the accrued interest on the surplus note to the Parent Company. The
payment was made with cash in July 2013.

On December 18, 2013 the Office of the Commissioner granted approval for the repayment of
$5,000,000 to the principal and the amount of accrued interest as of that date. The payment was
made on January 3, 2014. In addition, on October 6, 2014 the Commissioner granted the approval to
pay an additional $4,250,000 of principal and $ 836,014 on accrued interest as of September 30, 2014.
The payment for $5,086,014 was made on October 10, 2014.

On April 15, 2015 the Office of the Commissioner granted approval for the repayment of $4,500,000 to
the principal and the amount of accrued interest as of that date of $537,398. The payment was made
on May 1, 2015. In addition, on September 30, 2015 the Commissioner granted the approval to pay an
additional $4,500,000 of principal and $ 348,087 on accrued interest. The payment for $4,848,087
was made on October 30, 2015.

On February 5, 2016 the Office of the Commissioner granted approval for the repayment of
$4,500,000 to the principal and the amount of accrued interest as of that date of $201,005. The
payment was made on April 1, 2016.

Accrued interest on the surplus note agreement at December 31, 2016 and 2015 amounted to
$204,557, of unapproved interest, and $79,935, of unapproved interest.

Par Value Carrylng Principal and/ Total Unapproved
Interest (Face Amount Value or Interest Pald Pirincipal and or/ Principal an/or Date of
Date Issued Rate of Notes) of Note Current year) Interest Paid) Interest Maturity
December 22, 2005 467% $§ 5,700,000 $ 5,700,000 § 4701006 § 75485204 § 204,557 None

12 and 13. There has been no restatement of surplus due to quasi- reorganization.

14. Contingencies
A. Contingent Commitments
The Company has committed no reserves to cover any contingent liabilities.
B. The Company has no unpaid assessment at December 31, 2016.
C. Gain Contingencies

The Company is not aware of any gain contingency as of December 31, 2016.
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D. Claims related extra contractual obligation and bad faith losses stemming from lawsuits

The Company is not aware of any extra contractual obligations and bad faith losses stemming from
lawsuits.

E. Joint and Several liability
The Company does not have any joint and several liability arrangements.

F.  All Other Contingencies

Various liabilities arise during the normal course of the Company's business operations and have
been recorded. The Company is involved in litigation from time to time with claimants, beneficiaries,
and others, and a number of lawsuits were pending at December 31, 2016. Based on the opinion of
its legal counsel, management believes that the ultimate liability, if any, resulting from this pending
proceedings and legal actions in the aggregate will not have a material financial effect on the
Company.

15. Leases
A. Lessee Leasing Arrangements

The Company entered into a non-cancelable operating lease agreement commencing on March 1,
2010 and expiring on February 28, 2020 for the central office.  In addition, the Company has other
operating lease agreements for the occupancy of their district offices. The Company's rent expense
under those agreements amounted to approximately $2,199,492 and $2,064,843 in 2016 and 2015,
respectively.

At December 31, 2016, the minimum aggregate rental commitments for the Company and District Offices
are as follows:

Central District
Office Offices
Years Ending December 31
2017 $ 1,258,040 % 303,195
2018 1,276,916 198,485
2019 1,295,792 107,598
2020 216,490 101,520
2021 31,300

Thereafter - -
$ 4047238 $ 742,098

In addition, the Company has several other operating leases for equipment and vehicles used in its
operations. Rental expense under these leases amounted to $ 330,630 and $ 300,716 in 2016 and
2015, respectively.

Future minimum rental payments under such [eases are as follows:

Year Ending December 31

2017 3 145,499
2018 69,315
2019 27,582
2020 2,854
2021 -
Thereafter -

$ 245,251

B. Lessor Leases
The Company is not the lessor in any lease agreement.

16. Information about Financial Instruments with Off-Balance Sheet Risk and Financial
Instruments with Concentrations of Credit Risk.
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17,

18.

19.

20.

Not applicable.

Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

Not applicable.
Gain or Loss to the Reporting Entity form Uninsured Portion of Partially Insured Plans
Not applicable.

Direct Premium Written/Produced by Managing General Agents/Third Party  Administrators

Not applicable.
Fair Value Measurements

A, C. Included in various investment related disclosures in the statutory financial statements are
certain financial instruments disclosed at fair value. Other financial instruments are periodically
measured at fair value, such as when impaired, or, for certain bonds and preferred stock when
carried at the lower of cost or market.

The Company uses obsefvable inputs when available. Fair value is based upon quoted market
prices when available. If market prices are not available, the Company employs internally
developed models that primarily use market-based inputs including yield curves, interest rates,
volatilities, and credit curves, among others. The Company limits valuation adjustments to those
deemed necessary to ensure that the security or derivative's fair value adequately represents the
price that would be received or paid in the marketplace. Valuation adjustments may include
consideration of counterparty credit quality and liquidity as well as other criteria. The estimated fair
value amounts are subjective in nature and may involve uncertainties and matters of significant
judgment for certain financial instruments. Changes in the underlying assumptions used in
estimating fair value could affect the results. The fair value measurement levels are not indicative
of risk of investment.

The Company's financial assets and liabilities carried at fair value have been classified, for
disclosure purposes, based on a hierarchy defined by ASC 820, Fair Value Measurements. The
hierarchy gives the highest ranking to fair values determined using unadjusted quoted prices in
active markets for identical assets and liabilities (Level 1) and the lowest ranking to fair values
determined using methodologies and models with unobservable inputs (Level 3). An asset's or a
liability's classification is based on the lowest level input that is significant to its measurement. For
example, a Level 3 fair value measurement may include inputs that are both observable
{Levels 1 and 2) and unobservable {Level 3). The ievels of the fair value hierarchy are as follows:

Level 1  Inputs are unadjusted, quoted prices for identical assets or liabilities in active markets at
the measurement date.

Level2 Inputs other than quoted prices included in Level 1 that are observable for the asset or
lizbility through corroboration with market data at the measurement date.

Level3 Unobservable inputs that reflect managements best estimate of what market
participants would use in pricing the asset or liability at the measurement date.

The level in the fair value hierarchy within which a fair measurement in its entirety falls is based on
the lowest level input that is significant to the fair value measurement in its entirety.
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The following table presents assets and liabilities that are measured at fair value on a recurring

basis at December 31, 2016:

As Reflected on Fair Value Measuremenis at Reporting Date

the Statutory
Statements of Quoted Prices Significant
Assets, Liabilities, in Active Other Significant
Capital and Markets for Obsarvable  Unobservable
Surplus as of Identical Assets Inputs Inputs
December 31, 2016 {Level 1} {Level 2) {lLevel 3)
U.S. treasury securities and
obligations of U.S. govemment
instrumenialities $ - 8§ - $ - $ -
Obligations of the states of the
United Stales and political
subdivisions of the states 322,436,133 - 322,436,133
Obligations of U.S. govemment-sponsored -
entempiises -
Obligations of the Commonwealth -
of Puerto Rico and its instrumentalities 15,180,616 - 15,180,619
Corporate bonds 157,931,959 - 157,931,959
Residential Mortgage-backed securities - - -
Collateralized mortgage cobligalions 904,803 - 904,803
496,453,514 - 406,453,514 -
Common slocks 61,010,885 33,202,605 27,808,280 -
Other Invested Assets 9,687,024 9,687,024
$ 567151423 §  33,202605 § 524,261,794 §$ 0,687,024

The following table presents assets and liabilities that are measured at fair value on a recurring

basis at December 31, 2015:

As Reflected on Fair Value Measurements at Reporting Date

the Statutory
Statements of Quoted Prices Significant
Assets, Liabilities, in Active Other Significant
Capital and Markets for Observable  Unobservable
Surplus as of ldentical Assots Inputs Inputs
December 31, 2045 (Level 1) {Level 2) (Level 3)
U.S. treasury securities and
obligations of U.S. govemment
instrumentalities § 5,285,350 $ 528535000 § - 8 =
Obligations of the states of the
Linited States and political
subdivisions of the states 315,842,393 - 315,842,393
Obligations of U.S. govemment-sponsored
enterprises
Obligations of the Commonwealth
of Puesto Rico and its instrumentalilies 12,314,366 - 12,314,366
Corporate bonds 119,347,055 - 119,347,055
Residenlial Mortgage-backed securilies - - -
Collaleralized mortgage obligalions 18,134,442 - 18,134,442
470,923,606 5,285,350 465,638,256 -
Common slocks 54,686,158 46,249,830 8,436,329 -
Other Imvesled Assels 5,087,600 5,087,600
$ 530,697,365 $ 51,535,180 § 474074585 § 5,087,600

A reconciliation of the beginning and ending balances of assets measured at fair value on a
recurring basis using significant unobservable inputs {Level 3) for the year ended December 31,

2016 is
f o i | 4]

Balance at beginning of year

Total gains and losses

Realized in eamnings

Unrealized in other accumulated comprehensive income
Purchases
Sales

Balance at end of year

w

as

s .
Equity

Securities

$ 5,087,600

226,098
(499,8560)
6,535,631

(1,662,445)
$ 9,687,024
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B,D. Not applicable.
21. Other ltems

A. Unusual or Infrequent Items
The Company did not have any extraordinary items during 2016 or as of December 31, 2016.

B. Troubled Debt Restructuring.
The Company did not have any restructuring agreement

B. Other Disclosures and Unusual ltems
The Company did not have any omitted disclosure or unusual transactions requiring an additional
disclosure.

C. Business Interruption
The Company did not experience any business interruption during the current year.

D. State Transferable and Non Transferable Tax credits

1. As of December 31, 2016, and 2015 the company does not have any transferrable tax
credits.

E. Subprime Mortgage Related Risk Exposure - Not applicable
F. Retained Assets — Not applicable

G. Proceeds from issuance of insurance-linked securities — The Company has not issued any insurance
finked securities.

22. Events Subsequent

Type |- Subsequent events have been considered through March 29, 2017 for the statutory statements
issued on March 30, 2017. No events require disclosure.

Type l - Subsequent events have been considered through March 28, 2017 for the statutory statements
issued on March 30, 2017. No events require disclosure.

23. Reinsurance
A. Ceded Reinsurance Report
Section 1-General Interrogatories

A. None of the reinsurers, listed in Schedule S as non-affiliated, is owned or controlled, either
directly or indirectly, by the Company or by any representative, officer, trustee, or director of
the Company.

B. No policies issued by the Company have been reinsured with a company chartered in a
country other than the United States (excluding U.S. Branches of such companies) which is
owned or controlled directly or indirectly by an insured or any other person not primarily
engaged in the insurance business.

Section 2-Ceded Reinsurance Report-Part A

A. The Company does not have any reinsurance agreements in effect under which the reinsurer
may unilaterally cancel any reinsurance for reasons other than for nonpayment of premium or
other similar credits.

B. The Company does not have any reinsurance agreements in effect such that the amount of
losses paid or accrued through the statement date may result in a payment to the reinsurer
of amounts which, in aggregate and allowing for offset of mutual credits from other
reinsurance agreements with the same reinsurer, exceeded the total direct premium
collected under reinsured policies.

Section 3-Ceded Reinsurance Report-Part B

A. What is the estimated amount of aggregate reduction in surplus (for agreements other than
those under which the reinsurer may unilaterally cancel for reasons other than for
nonpayment of premium or other similar credits that are reflected in Section 2 above), of
termination of all reinsurance agreements, by either party, as of the date of this statement?
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24,

25.

26.

27.

28,

29.

30.

31.

Where necessary, the company may consider the current or anticipated experience of the
business reinsured in the making this estimate.  $0

B. Have any new agreements been executed or existing agreements amended, since January 1
of the year of this statement, to include policies or contracts which were in-force or which had
existing reserves established by the company as of the effective date of the agreement?

No.
Uncollectible Reinsurance
The Company has not written off any uncollectible reinsurance during the year.
Commutation of Reinsurance Reflected in Income and Expense
The Company has not commuted any ceded reinsurance during the year.

Certified Reinsurer Rating Downgraded or Status subject to revocation

None of the Company's reinsurers have been downgraded or their status has been
revoked.

Ceding companies that utilize a captive to reinsure reserves.

Not applicable as we are not a ceding company ulilizing captive reinsurers.

Retrospectively Rated Contracts & Contracts Subject to Re-determination

Not applicable.
Change in Incurred Losses and Loss Adjustment Expenses Reserves
Reserves for incurred losses and loss adjustment attributable to insured events of prior years has
increased by $ 3,690,556 from $29,607,997 in 2015 to $33,298,553 in 2016 as result of re-estimation
of the unpaid losses and loss adjustment expenses. This increase is generally the result of ongoing
analysis of recent loss development trends. Original estimates are increased or decreased as
additional information becomes known regarding individual claims.
Inter-company Pooling Arrangements

Not applicable.
Structured Settlements

Not applicable
Health Care Receivables

Not applicable
Participating Policies

Not applicable

Premium Deficiency Reserves

Not applicable

Reserves for Life Contracts and Annuity Contracts.

1. The Company waives deduction of deferred fractional premiums upon death of the insured and
returns any portion of premiums paid beyond the date of death. Surrender values are not
promised in excess of the legally computed reserves.

2. Additional premiums are charged for policies issued on substandard basis according to

underwriting classification. Corresponding reserves held on such policies are calculated using the
same interest rate as standard policies, but employing mortality rates which are multiples of
standard mortality.
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As of December 31, 2016, Company had no insurance in force for which the gross premiums are
less than the net premiums according to the standard valuation set by the Commonwealth of
Puerto Rico.

The Tabular Interest {Page 7, Part A, line 4), Tabular Less Actual Reserve Released (Page 7,
Part A, line 5) and Tabular Cost (Page 7, Part A, line 9) have been determined by formula as
described for those lines in the instructions.

The Company does not have any deposit funds not involving life contingencies under Page 7, Part
B, and line 3.

The Company does not have any other increases under Page 7, Part B, and line 5.
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32. Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics
Withdrawal Characteristics of Annuity Actuarial Reserves and Deposit-Type Contract Funds
and other Liabilities without Life or Disability Contingencies

(1) 2)
Amount % of Total
A. Subject to discretionary withdrawal:

(1) With market value adjustment
(2) Atbook value less current surrender charge $ 2,714,740 2.4%
{3) At fair value
{4) Total with adjustment or at market value
(Total of 1 through 3)
(5) Atbook value without adjustment $ 107,710,030 97.6%
{minimal of no change of adjustment)

B. Not subject to discretionary withdrawal

C. Total (gross) $110424770 100%
D. Reinsurance Ceded

E. Total (nety*(C}- (D) 3110424770 100%

*Reconciliation of total annuity actuarial
reserves and deposit fund liabilities.

F. Life & Accident & and Health Annual Statement;

1. Exhibit 5, Annuities Section, Total (net) 3110424770 100%
2. Exhibit 5, Supplementary Contracts
with Life Contingencies
3. Exhibit of Deposit Life Contracts,
Line14, Col 1

4. Sub-Total $110,424770 100%

Separate Accounts Annual Statement

5. Exhibit 8, Line 0299999, Column 2
Exhibit 6, Line 0399999, Column 2
Page 3, Line 2, Column 3
Page 3, Line 3.1, Column 3
Page 3, Line 3.2, Column 3

. Page 3, Line 3.3 Column 3

. Sub-Total

SO~ ;
=Sl

12. Combined Total $110.424.770 100%

33. Premium and Annuity Considerations Deferred and Uncollected

2016
Gross Loading Net
industrial - renewal 3 19 $ 12 $ 7
Ordinary - first 6,121,075 4,633,362 1,487,713
Ordinary - renewal 31,453,596 9,691,468 21,762,128

$ 37,574 690 $ 14,324,842 $ 23,249,848
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34. Separate Accounts
Not applicable

35. Loss/Claim Adjustment Expenses

The activity in the liability for the unpaid Accident and Health Claim Adjustment expenses is summarized

below:

2016 2015
Beginning Balance 12.31.2015 $ 19,807,082 § 15,005,224
Reinsurance Recowerable - -
Net Claim Liabilities 19,807,082 15,095,224
Incurred Claims and LAE
Cument Period 36,376,794 34,951,399
Prior Period {171,000) (1,768,618)
Total incurred claims 36,205,794 33,182,781
Payment of losses and LAE:

Current Period 18,718,567 18,965,820
Prior Period 12,453,513 9,505,103
Total paid claims 31,172,080 28,470,923

Net Claim Liabilities $ 24,840,796 $ 19,807,082
_Reinsurance Recowverable $ - % =
Ending balance 24,840,796 19,807,082
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PART 1 - COMMON INTERROGATORIES

GENERAL

It the response to 10.5 is no or nfa, please explan:

1.1 15 the repoting entity a member of an Insurance Hokling Company System consisting of iwo or more affikated persons, one or more of which 1 an insures? Yes {X} No { )
I yes, complete Schedule Y, Parts 1, 1A and 2.
1.2 Ifyes, did the reporting entily register and file with its domiciiary State Insurance Commissioner, Direclor of Superinlendent, o with such regulatory official of the state of
domicile of the principal msurer m the Holdnxlt:uppam System, a registration slatement providing disclosure: substantialy simitar to tha standards adopled by the Nationa!
Association of Insurance Commussioners (NAIC) in its Mode! Insuranca Holding Company System Regutatory Act and model requlations pertaining therelo, of i the reporting entity
subject to standards and disclesure requirements substantially simifar to those required by such Act and reguiations? Yes (X) No { J NFA [ )
1.3 State Regulating?
2.1 Has any change been mada during the year of ths siatement in the charter, by-aws, articles of ncorporation, or deed of settlement of the reporing entity? Yes { | No {X}
2.2 Iiyes, date of change:
3.1 Stale as of what date tha lates! financtal examination of the reporting enlily was made o is beng made. RI3201
3.2 Siale the as of date of the tates! financial examinalion reporl becarme avatable from eithier the stale of domiclle or the reporiing entity. This dale should be the date of the
exammed batance sheet and nol the dale the report was compleled of released. 12131201
3.3 State as of whal dale the latest financial examination report became available to other states or the public from either the stale of domicle or the reposting entity, This is the
release date o completion date of the examination report and not the date of the examinalion {balance sheel date), 10/0112012
3.4 Bywhat department or departments?
3.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financia! statement fled with Departments? Yes () Ho () NIA 14
es o
3.6 Have all of the recommendations within the latest financial examination report been complied with? Yes [X) No [ J NIA{ }
4.1 During the period covered by this statement, did any agenl, broker, sales representative, non-atfikated sales/service organization or any combnation thereof under common
control {other than salaried employees of the reporting entity} receive credit or commissions for or control a substantial part {more than 20 percent of any
major ine of business measwed on direct premiums) of:
4 11 sales of new business? Yes 1 i No (X}
4,12 renewals? Yes { ) No {X)
4.2 Dusing the petiod covered by this statement, did any sales/sesvice organization ewned in whale of in pant by the reporting enlity of 2n ifiiate, receive credit or commissions
for or control & substaniia! part (more than 20 percent of any major ine of business measwed on direc! premiums) of;
4.24 sales of new business? Yes { ) No {X
4.2 renewak? Yes { ) No {X
5.1 Has the reporling entity been a party 1o 2 merger o consolidation during the period covesed by this stalement? Yes () No (X}
5.2 Ifyes, provide the name of entity, the NAIC company coda, and state of domicile {use twa letter state ahbreviation) for any enity that has ceased fo exist as a resull of the merger or consolidation.
1 2 3
Name of Entity MAIC Company Code State of Domicile
6.1 Has the reporting enlity had any Certificates of Authority, licenses of registrations (inchuding corporate registration, if applicable} suspended or revoked by any governmental
entity during the reporling period? Yes { } No (X}
6.2 Ifyes, give full information;
1.1 Does any foreign (non-United States) person or eatity dicectly or indirectly control 10% or more of the reporting enlity? Yes () No (X}
7.2 Iyes,
1.21  State the percenlage of foreign control %
7.2 Stal [ i lity(s); or i ity i tual of reciprocal, the nati i
ot Rl T D B e L DR
{ 2
Nationakity Type of Entity
8.1 s the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes ( ) No {X)
8.2 iresponse o 8. 1is yes, please wentify the name of ihe bank holding company .
8.3 Isthe company affitiated with one or more banks, thrifts or securities fims? Yes [ ) No (X)
B e ot 5 s P v g e A e iy ndstate ol o i offce) oy ffles el 8ot mangalreqUion ) and e
Securiies Exchangs Comimission {SEC}] and identify the affliate’s primary federal regulator
1 2 3 4 5 ]
Affiiate Name Location {City, State) FRB oce FOIC SEC
9. Whaiis the name and address of the independent certified public accountant or accounting Fierm retained lo conduct the annual audit?
Deloitte & Touche, LLP - Torte Chardon, 350 Chardon Ave. Suita 700, San Juan, PR 00918
10.1  Has the inswes been granted any exemplions To the prohibited on-audil services provided by the certified independent public acoountant requirements as atiowed
in Section 7H of the Annuzal Financial Reporting Model Reguiation (Model Audit Rule), or substaniially simitar state law or requiation? Yes () No {X)
10.2 i the responsa to 10. 4is yes, provide information retated to this exemption:
103 Has the insurer been granted any exemplions related In the olhver requirements of the Annual Financial Reporting Model Reguiation as allrwed for in Section 18A
of the Model Regutation, or substantially simiar slate law or regulation? Yes { } Mo (X}
10.4  Ifthe respanse o 10.3 s yes, provide formation refated lo this exempion,
105 Has the reporting enlity established an Audit Commitlee in complianca with domiciary state insurance laws? Yes (X) No { J NTA { )
106
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ANNUAL STATEMENT FOR THE YEAR 2016 OF THE TRIPLE-S VIDA, INC.

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

1.

12.1

What is the name, address and affiiation {officar/employee of the reporting entity or achrary/consultant associated with an actuarial consulting firy
of the individual providing the statement nf‘acmarial opinon/certificalion? iy g W)
Guiffith, Batkard & Co. - 100 15t Ave NE STE 117 Cedar Rapids, IA, US 52401

Does the reporting enlity own any securities of a real estata holding company of olfierwise hokl real estate indirectly? Yes ( } No {X)
12.11 Name of real estate holding company
12.12 Numberofparcelsiwobed
12.13  Tolal book/adjusted camying value H
12.2  Ifyes, pronde explanation
13.  FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
13.1 Whal changes have been made dunng the year in the United Slales manager or the United States trustees of the reporting entity?
13.2 Does this statemeant contain all business lransacted for the reporting entity though its United States Branch on risks wherever localed? Yes (| No{ )
13.3  Have there been any changes made to any of the irust indentuses during the year? Yes () No [ )
13.4 answer lo {13.3) is yes, has the domiciliary or entry state approved the changes? Yes () No () NIA [X)
14,1 Are the semior officers {principal executive officer, principal financial offices , principal accounting officer or contraller, of persons performing
simitar funclions) of the reporting entity subject 1o a code of sthics, which includes the following standards? Yes (X) No { )
(a) Honest and ethical conduct,, inchding the ethical handiing of actual or apparent confficts of interest batwean personal and professional retaionships;
(b) Ful, fair, accuraie, timely amd understandabla disclosure in the periodic reporls required lo be filed by the reporiing entity;
{c) Compliance with applicable govemmental laws, rules and regulalions;
(d) The prompt intemal reporting of violations to an appropriale person or persons identified in the code: and
(e} Accountabiity for adherence 10 the code.
1411 I the response to 141 s ne, please explan.
4.2 Has the coda of ethics for senior managers been amended? Yes | | No X}
H.21  Ifthe response o 14.2 is yes, provide information retaled to amendment{s) .
1.3 Have any provisions of the coda of sthics been waived for any of the specified officers? Yes () No {X)
1431 IFthe response lo 14. s yes, provide the nature of any waiver{s) .
15.1  Isthe reporting entily the beneficiary of a Lettes of Credit that is unrelated lo reinsurance where the issuiing of confirming bank is not on the SVO Bank Lisi? Yes { } No (X}
B e e P R et st e e g eonbg b o
1 2 3 4
American Bankers
Associalion (ABA)
Routing Number Issung or Confiming Bank Name Circumslances That Can Trigger the Letter of Credil Amount
BOARD OF DIRECTORS
15.  Isthe purchase or sale of all invastments of the reporting enlity passed upon either by the board of directors or a subordinate committae thereof? Yes (X) No )
17, Does the reporting enity keep a complete permanent record of the proceedings of its board of directors and afl subordinale committees theseol? Yes [X) No ()
18.  Has the reporting enlity an established procedure for dischsure fo its board of directors or trustees of any material intesest or affifation
on the part of any of ils officers, directors, trustees, or responsible employees that is in conflici or is Bkely to conflict with the official
duties of such person? Yes {X} No { )
FINANCIAL
19, Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g. , Generally Accepled
Accounting Principles)? Yes { ) No {X)
2.1 Total amount loaned during the year [inclusive of Separate Accounts, exclusive of loans):
e 2011 Todiectors or other officers H
20.12 Tostockholders nol officers -
2013 Truslees, suprems or grand {Fratemal only} - S A
£.2 Tolal amount of foans outstanding al end of year {inclusive of Separate Accounts, exclusive of policy loans):
2.21 Todirectors or other officers S
2.2 Toslockholders not officers - J
2.23 Tuslees, suprema of grand (Fralemat only) §=
2.1 Were any assets reported in this statement subject lo a conlrachual obiigation 1o transfer o anather party without the liability for such obligation being
reporied in the silatement? Yes () No {¥X]
212 |fyes, slate the amount thereol al December 31 of the cument year: 21.21 Rented from others L
21.22 Bomowed from others $
21.2) Leased from others e
2.4 Othet H
2.1 Does this statement include payments for assessments as deseribed in the Anrwal Statement instuctions olher
than guaranty fund or guaranly assaciation assessments? Yes { } No {X)
2.2 Ifanswer ks yes.
221 Amount paid as losses of risk adjustment $
2.22 Amount paid as expenses $
.23 Other amounts pad $
8.1 Daes the reporting entity report any amounts due from parent, subsidiaries or affifates on Page 2 of this statement? Yes (X) No { )
2.2 Hyes, indicate any amounts receivable from parent inclyded in the Page 2 amount: $... 39650
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ANNUAL STATEMENT FOR THE YEAR 2016 OF THE TRIPLE-S VIDA, INC.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

INVESTMENT

U.01 Were all the stocks, bonds and ather securities ownad December 31 of current year, over which ihe reporting entity has excusive control, in the actua) possession of the
reporting entity on said date? {other than securities lending programs addressed in 24.03)

2.8 Ifno, give full and comypletz information refating therely:

24.03  For the seawity lending programs, provide a description of the program including value for collatesal and amount of loaned securities,, and whether collateral i camied on of
oft-balance sheel. (an altemative is fn reference Note 17 where this mformalion is akso provided)

.04 Does the Company's security lending program meat the requirements lor a conforming program as outined in Risk-Based Capital Instructions?
2485 Ifanswer o 24.04 5 YES, report amount of cobateral for conformmyg programs.

24.065  Ifanswer 1o 24.04 s NO, reporl amouni of coliateral for other programs,
.07 Does yow securities lending program require H2% {domestic secwities) and 105% (foreign securities) from the countesparty at the outsel of the contraci?

4.0 Does the reporting entity non-admil when the collateral received from the counlerparty falls below 100%?

409 Doesthe repcnng entity or the reporting entity's securities lending agent ulifize the Master Securities Lending Agreement (MSLA) (o conduct
securilies lending

2410 For the reporling entity's security lending program, state the amount of the following a5 of December 31 of the cwrent year:
24.101 Tolal fair vakie of reinvented collateral assets reporiad on Schedule DL, Parls 1 and 2
24,102 Tolal book adjusled/camying value of reinvested collateral assets reported on Schedule DL, Parts 1and 2
24.103 Tolal payable for securiies lending reported on he Fabilty page

4.1 Wereany of the stocks, bonds or other assets of the reporling entity owned at December 31 of tha cwrent year not exclusively undar the control of the reporting entity
of has the reporting entity sold or transferred any assets subject 1o a put option contract thai is currently in force? [Exclude securities
subject to Interrogatory 21.1and 24,03}

4.2 Ifyes, state the amount thereof al December 31 of the current year. Subject to repurchase agreements
Subyect to reverse repurchase agresments
Subyect lo dolar repurchase agreements
Subject to reverse dolar repurchase agreements
under option agreements
Letter stock or securities restricted as to sake - excluding FHLB Capital Stock
FHLB Capitat Stock
On deposit with slales
On deposit with other regulatory bodies
Pledged as coliateral - excluding coliateral pledged fo an FHLB
W as collateral to FHLB - mchuding assets backing funding agreements

REREHERRARRRNE
MRapRNRRERR

25.3 Forcategory (25.26) provida the following:

Yes (X) No | |

Yes () Na { ) NIA (X)

Yes () No () NIA (X)

Yes () No () NIA (¥)

Yes [ ) No [ ) NIA [%)

Yes () No ()

1
Natwe of Restriction Description

2.1 Does the reporting entity have any hedging transaclions reporied on Schedule DB?

%.2 Ifyes, has a comprehensive description of the hedging program been made available lo the domicitiary state?
(f no, attach a description with this statement.

2.1 Were any prefemed slocks or bonds owned as of December 31 of the current year mandatorly convertibke into equity, of, at the aption of the issuer, converlble

Yes { ) No {¥)
Yes { ) No { ) NiA {X)

nto equity? Yes { ) No {¥)
1.2 Miyes, slale the amount thereof at Decamber 31 of the current year. §
3. Exchuding ilems in Schedule E - Parl 3 - Special Deposils, real estate, morigage loans and investments held physically in the reporting entity's offices, vaults or safety
deposit boxes, were all stocks, bonds. and olther securities, owned throughoui the current year held pursuant to 2 custodial agreement with a quafied bank of trust
in accordance with Section 1, Il - General Examination Considerations, F. Oulsourcing of Criticat Functions, Custodial or Safekeeping Agreements of the NAIC Financial
Condition Examiners Handbook? Yes (X) No [ )
28.01 For agreements that comply with the sequiremenis of the NAIC Financial Condition Examiners Handbook, complete ihe following:
1 2
Hame of Custodian(s) Cuslodian's Address
Bank of New York . G One Mellon Center 151035 Pitisburgh PA 15258-0001 e anene e e
28.02 For all agraements that do nol comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location and a complete explanation;
1 2 k!
Name{s) Location (5} Completa Explanation(s)
.03 Have there been any changes, including nams changes, in the cuslodian (s} identified in Z8.01 during the cument year? Yes { ) No (X}

28.04 Ifyes, gve full and complete infermation retating thereto:

1 2 k]
Cid Custodian New Cuslodian Date of Change Reason

20.2



ANNUAL STATEMENT FOR THE YEAR 2016 OF THE TRIPLE-S VIDA, INC.
GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

mmammmmmmzwgﬁgmmmmwmmmmm

['. ..that have access to the investmenl accounts™: * .|

1
Mams of Firm or Indévidual

Alfiiation
20597 For these fims findividuals Bsted in the table for Question 28.05, do any fums/individuals unaffiiated with the reporting entity
{i.e., designated with a *U*) manage more than 10% of the reporling entily's assels? Yes | | No {X}
28,05  For firmsfindhviduals unaffiated with the reporting enlity (i.e. . designaled with 2 “U”) listed in the table for Question 20.05,
does the tolal assets under managemen! aggregate o more than 50% of tha reporting entitys assels? Yes [ ) No | )
.06 For hose frms of individuals isted in the iable for 28. 05 with an affiiation code of *A" (afffiated) or *U" (wiraffiiated) , provide the information for the table below.
1 2 3 4 5
Legal Entity Ivestment Managemenl
Central Registration Depository Number Name of Firm o¢ individual Idenlified (LET) Registered With Agreement {IMA) Filed
2.1 Does the reporting enlity have any diversified mutual funds reported in Schedule D - Part 2 {diversified according to the Securities and Exchange
Commission (SEC) in the [nvestment Company Act of 1340 [Section 5 {b} {1)])? Yes | ) No {X)
2.2 liyes, complete tha following schedule:
1 2 3
CUSIP Number tame of Mutval Fund Book/Adjusted Camrying Value
2.3 For each mutual fund isted in the table above, complete the following schedule:
1 2 k| 4
of Mutual Fund of Significant Holding hluijlixso‘et'i‘lu Cg‘:yszhe
iName of Mub Name of Significant Holds Bock i ing Vi
{from question 29.2} of the Mutual Fund Altributable to the Holding Date of Valuation
X.  Provide the following information for 2il short-term and long-term bonds and all prefesred stocks. Do ol substitute amoniized value of statement value for fair valua.,
1 2 3
Excess of Statement
over Fair Value {-},
Statement (Admitted) or Far Vale
Vale Far Value oves Statement (+)
3.1 Bonds .o a s | 495,453,518 | § ... 4,690,291
30.2 Prefemed stocks Ssuriimi e H S
3.3 Tolas, § 460,763,215 . 4%,453,518 | $ . 3,690,281
304 Describe the sources or methods uliized in delermming the fair values:
NAIC - SVO {Secusity Valuation Office)
311 Was the rate used lo cakculate far value determined by a broker or custodian for any of the secwities in Schedule D? Yes { ) No {X)
1.2 |fthe answer to 31.11s yes, does the reporting entity have a copy of the broker's or custodian's pricing policy (hard copy of electronic copy) Yes { ) No (X}
for all brokeys ot custodians used as a pricing source?
1.3 Ifihe answer fo 31215 no, describe the reporting entily’s procass for detemining a refiable pricing sowca for purposes of disclosure of fair vakue for Schedule D:
NAIC - SVO {Security Valation Office)
3.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes {X} No | |
32.2 lno, fist exceptions;
OTHE
.1 Amount of payments fo irade associations, service organizations and statistical of rating bureaus, if any? § 308,464
0.2 List the name of the organization and the amount paid if any such payment represented 25% or mare of the latal payments 1o trade associlions, service

organizations and statistical of raimg bureaus during the petiod covered by ths statement.

1 2
Name Amount Pard
DB, I, accocispn o oo it s g 2 S T S B s G § £5,000
Griffith, Ba¥ard 8 Co. ... H 193,459
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ANNUAL STATEMENT FOR THE YEAR 2016 OF THE TRIPLE-S VIDA, INC.
GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

H.1 Amount of payments for legal expenses, if any? §o.. . Men
H.2 Listthe name of the fim and the amount paid if any such payment represented 25% or more of the total payments fof legal expenses during the peried
covered by this statement,
! H
Name Amount Pad
O Neill & Borges LLC 5 o Sirseaminas 190,663
|8
§
$oiili
%.1 Amount of payments for expenditures in conneciion with matters before legisiative bodies, officers of depariments of govemment, if any?  J

3.2 Lisl the nams of the fim and the amounl paid if any such paymen represented 25% or mare of the tolal payment expenditures in connection with maiters before
legistative bodies, officers or departments of government during the period covered by this statemeni.

2
Name Amaunt Paid
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ANNUAL STATEMENT FOR THE YEAR 2016 OF THE TRIPLE-S VIDA, INC.
GENERAL INTERROGATORIES
PART 2 - LIFE INTERROGATORIES

1.1 Does the reporting entity have any direct Medicara Supplement [nsurance in force? Yes { ) No (¥)
1.2 Ifyes, indicate premium eamed on U.S, business only. L
1.3 What portion of ltem (1.2) & not reporied on the Medicare Supplement Insurance Experience Exhibil? $

1.31 Reason for excluding:

1.4 Indicale amount of earmed premium atiribulabla to Canadian and/or Other Alien not inchudad in Item [1.2) above. : [ A
1.5 Indicale otal incurred claims cn all Medicare Supplement msurance. - T
1.6 Individual pobiies:
Most cwrent theee years:
1.61 Total presmivm eamed 5.
1.62 Total mcurred claims $
1.63 Number of covered bves
All years por 1o most cuent threa years:
1.64 Tolal premium samed ] b
1.65 Tolal mcurred claims
1.66 Numbes of coveredfves
1.7 Group polices:
Most current three years:
1.71 Tolal premium eamed H
1.72 Tola! mcwrred claims H
1.73 Number of covered bves
All years peior 1o mos1 cument threa years:
1.74 Total premium eamed $
1.75 Total mcurred claims e
1.76 Number of covered lives i
2. Health Test 1 2
Curent Year Prict Year
2.1 Premium Numerator $... 852145 § . 62,8294
2.2 Premium Denominalor §..... 170,876,603 § .. 161,128,74
2.3 Premium Ratio (Line 2.1 dvided by lme2.y 0.388 . 0.3%0
24 ReseveMumepe 8 1§ S
2.5 Reserve Denominator Pl 506,371,880 § ... 478,525,670
2.6 ReserveRalio (Line 2. 4divided byLine2) e
3.1 Does this reporling entity have Separate Accounts? Yes { ) No {X)
3.2 Ifyes, has a Separate Accounts statemant been filed with this Depariment? Yes (| Mo | ) NIA (X}
3.3 What portion of capital and surpus funds of the reporting entity covesed by assels in the Separale Accounts stalement, s nol currently distribulable from the Separaie Accounts
to the general account for use by the general account?
3.4 State the authority under which Separate Accounts are maintained:
3.5 Was any of the reporting entity's Separate Accounts business reinsured as of December 317 Yes [} No (X)
3.6 Has the reporting entity assumed by reinsurance any Separate Accounls business as of December 317 Yes { } No (X)
3.7 IlﬂwrﬁlhgaﬂﬂyhasassumedSepamtaAmlsmhss.hnw:mdi.Eany.rehsmmassmnedrewhabhfurehwanmnlSepamtaAmmsmsewepensea!bm
is inchuded as a negative amount in the Eability for “Transfers to Separate Accounts dus of acciued {nel) 7
4.1 Are persomnel of facilies of this reporling entity used by anotier enity or entilies or are personniel of facikties of another entity or entilies used by this reporting enlity
{except for activilies such as adminisiration l};rypiltlyWIduwﬁngwpmhactsmdiohlﬂWWuMidiWsludiﬁ]? Yes [ ] No jX)
4.2 Net reimbursement of such expenses between reporling entities:
4.20 Pad $ia
4.2 Received §
5.1 Ooes the reporling entity write any guaranteed nterest contracts? Yes | ] No (X)
§.2 IFyes, what amount periaining lo these items is ncluded in:
521 Pagel, Linet §
5.22 Paged, Lined H
6. For slock reporting enfities only:
6.1 Total amount paid in by stockholders as swplus funds since organizalion of the reporting enlity: $
7. Tolal dividends pax stockholders since organization of the reporting entity:
7.11 Cash $
7.12 Slock $
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ANNUAL STATEMENT FOR THE YEAR 2016 OF THE TRIPLE-S VIDA, INC.

GENERAL INTERROGATORIES
PART 2 - LIFE INTERROGATORIES

8.1 Does the company reinsure any Workers' Compensation Carve-Oul business defined as: Yes | | No (X}
Reinsurance (inckiding retrocessional reinsurance) assumed by Ke and heakth insurers of medical, wage loss and death benefils of the occupalional ifness and accident
exposures, but not the employers iabiity exposures, of business criginally writlen as workers' comgensation insurance.
8.2 Ifyes, has the reporting entity completed the Workers' Compansation Carve-Out Supplement to the Annual Statement? Yes | } Mo {¥)
8.3 IfLine8.1is yes, the amounts of eamed premiums and claims incwred in this statement are:
i 2 3
Reinsurance Reinsurance el
Assumed Retaned
8.31 Ezmed premium . T
8.32 Paid claims COSREEMEE iaeiieeschimidh  heeesveLiAThLER
8.3 Claim kabifity and resesve {begnning of year)
8.3 Claim fizbilty and reserve (end of year)
8.3 Incuredchims. .. s it nramaa o madeebewas Wimedwis
8.4 M reinsurance assumed inchuded amounts with atiachmenl pomts below § 1,000,000, the distribulion of the amounts reported in Line 8.31and Ling 8,34 for Coumn {1} are:
i 2
Altachment Point Earned Premium Clzim Liabiity
and Reserve
841 <§25,000
8.4 $25,000-99%9¢
8.4 $ 100,000 - 249,999
5.4 $250,000-999,909 RO ORI ] BRERTeR
6.45 $1,0000000more .
8.5 What portion of eamed premium reporied in Line 8,31, Colunn 1 was assumed from pools? § ..
9.1 Does the company have vaniable annuities with guaranteed benefits? Yes | | Ho (X}
9.2 IF9.11s yes, complete the following Iable for each type of guaranieed banefil.
Type 2 4 5 6 7 3 8
1 2
Guaranteed Guaranieed Waiting Period Accoun! Vaive Tolal Retated Gross Amount Location of Portion Reinsurance
Death Benefit Living Benafi Remaining Related o Column3 |  Account Valwes of Resesve Resesve Renswed Reserve Credit
10.  For reporting entities having sold anwities to another insurer whese the insurer purchasing the anauities has oblained a release of abity
from the clamant (payes) as the result of the purchase of an annuity from the reporting entity only:
0.1 Amount of loss reserves established by these annuities during the cumment year. H
2.2 List the name and location of the insurance company purchasing the annuities and the slatement value on the purchase date of the annuities.
1 ?
Slalement Valie
PA&C Insurance Company on Purchase Date of Annuities
and Location {i.e., Present Valug)
11.1 Do you act as a custodian for health savings accounts? Yes [ J Mo}
1.2 Iiyss, pleasa provide the amoun of custodial unds held as of the reporting date. L L
1.3 Do you acl as an administrator for heatth savings accounts? Yes [ )Mo}

1.4 [yes, please provide the balance of the funds administered as of the reporting date,

GENERAL INTERR